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U.S. Equity
The U.S. stock market was up 8.2% for the third quarter 
and 14.4% for the past nine months. Sector performance 
was mostly positive for the quarter, with all but one sector 
producing a gain. The two best performing sectors were 
information technology (+13.1%) and communication 
services (+12.5%). Small-cap underperformed large-cap by 
130 basis points while growth stocks generally 
outperformed value by a large margin.

There has been no shortage of discussion this year 
concerning tariffs, including their effect on the broadest 
measure of economic growth – real Gross Domestic 
Product (GDP). Many have argued that the on-again/off-
again usage of tariffs distorted the official GDP reading 
both during the first and second quarters. Fortunately for 
both market analysts and economists, the combined 
results of the first six months of 2025 appear to provide an 
honest assessment of current conditions. When combined, 
the annualized real GDP growth equals 1.6%, with 
consumer spending contributing 1.0% and private/business 
investment equaling 0.5%. This modest economic growth 
rate (1.6% annualized) is supported by an array of other 
data that abated during the first half of the year.

Market Commentary

Non-U.S. Equity
In the United Kingdom, the blue-chip FTSE 100 Index 
ended the quarter at an all-time high after government 
leaders reaffirmed their commitment to fiscal 
responsibility and official figures showed that the 
economy grew during the second quarter. Real economic 
growth in Germany was negative during the second 
quarter, continuing a general downward trend that 
started in late 2022. Economic conditions in China 
suggest a general slowdown as retail sales and industrial 
output are growing but at subdued rates.

Fixed Income
The U.S. Treasury yield curve was down across the 
maturity spectrum during the quarter with the 10-year 
Treasury yield finishing at 4.15%, down eight basis points 
from June. Credit spreads were also down with high-yield 
bond spreads down 23 basis points, to end the quarter at 
2.67%. The FOMC dropped the overnight rate by 25 basis 
points at the September meeting, targeting a range of 
4.00% to 4.25%. The Fed’s “dot plot” is messaging that 
the current expectation is for a continued decrease in 
rates in 2025, by -0.50% as signaled following the 
meeting.
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September 2025 Asset Class Assumptions
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U.S. RES
Global

RES
Private

RE
Cmdty
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U.S. 
CPI

Compound Return (%) 4.10 5.10 5.35 5.45 4.65 6.00 3.30 4.90 5.10 4.35 6.05 7.45 3.15 5.65 5.80 6.45 4.85 6.90 2.35

Arithmetic Return (%) 5.45 6.60 8.35 7.10 6.00 9.80 3.30 5.00 5.55 4.50 6.50 8.20 3.25 7.05 7.05 7.35 6.05 7.65 2.35

Risk (%) 17.00 18.00 26.00 19.05 17.00 29.65 0.75 4.75 9.90 6.00 10.00 12.75 4.00 17.50 16.55 13.95 16.00 12.60 1.75

Yield (%) 1.20 2.85 2.15 2.65 1.70 0.00 3.30 5.70 5.75 5.00 9.70 4.70 4.25 3.90 3.90 2.90 3.30 3.75 0.00

Growth Factor Exposure 8.00 8.00 8.00 8.00 8.00 14.00 0.00 -0.95 -2.55 -3.00 4.00 5.10 -1.00 6.00 6.00 3.70 0.00 2.85 0.00

Inflation Factor Exposure -3.00 -1.00 3.00 0.15 -1.95 -4.25 0.00 -2.60 -6.95 2.50 -1.00 -1.50 -3.00 1.00 1.65 1.00 12.00 5.20 1.00

Correlations

U.S. Stock 1.00

Dev ex-U.S. Stock (USD) 0.81 1.00

Emerging Mkt Stock 0.74 0.74 1.00

Global ex-U.S. Stock 0.84 0.96 0.89 1.00

Global Stock 0.98 0.90 0.83 0.93 1.00

Private Equity 0.72 0.63 0.61 0.66 0.73 1.00

Cash Equivalents -0.05 -0.09 -0.05 -0.08 -0.06 0.00 1.00

Core Bond 0.27 0.13 0.00 0.08 0.21 0.30 0.18 1.00

LT Core Bond 0.30 0.15 0.00 0.10 0.24 0.31 0.11 0.95 1.00

TIPS -0.05 0.00 0.15 0.06 -0.01 -0.03 0.20 0.60 0.47 1.00

High Yield Bond 0.54 0.39 0.49 0.46 0.53 0.31 -0.10 0.24 0.32 0.05 1.00

Private Credit 0.68 0.55 0.58 0.60 0.68 0.44 0.00 0.23 0.30 0.00 0.76 1.00

Dev ex-U.S. Bond (Hdg) 0.16 0.25 -0.01 0.16 0.17 0.26 0.10 0.68 0.66 0.39 0.26 0.22 1.00

U.S. RE Securities 0.57 0.47 0.44 0.49 0.56 0.49 -0.05 0.17 0.22 0.10 0.56 0.62 0.05 1.00

Global RE Securities 0.62 0.55 0.52 0.58 0.63 0.54 -0.05 0.17 0.21 0.11 0.61 0.67 0.04 0.99 1.00

Private Real Estate 0.55 0.45 0.45 0.48 0.55 0.50 -0.05 0.18 0.24 0.09 0.58 0.63 0.05 0.79 0.79 1.00

Commodities 0.25 0.34 0.39 0.38 0.31 0.28 0.00 -0.03 -0.04 0.25 0.29 0.29 -0.10 0.25 0.28 0.25 1.00

Real Assets 0.62 0.63 0.65 0.68 0.67 0.57 -0.03 0.24 0.25 0.32 0.64 0.69 0.06 0.79 0.83 0.77 0.63 1.00

Inflation (CPI) -0.10 -0.15 -0.13 -0.15 -0.12 -0.10 0.10 -0.12 -0.12 0.15 -0.08 0.00 -0.08 0.05 0.04 0.05 0.44 0.21 1.00

Equity Fixed Income Real Assets
Dev ex-

U.S.
Bond 
(Hdg)

Real Estate
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Trade/Currency Timeline: From Bretton Woods to “Liberation Day”

1944: Bretton Woods Agreement

1971: U.S. off Gold Standard

1973: Petrodollar System

1994: NAFTA/USMCA

2001: China joins WTO

2022: Russian sanctions

2025: Trump Tariffs

Gold vs USD

• 1971: $35 / Now:  ~$4,200

• Gold up more than 100x

• USD has lost ~99% of its value (like 
a melting ice cube)

5



wilshire.com   |    ©2025 Wilshire Advisors LLC

The Past: Falling Rates & Low/Disinflation

Data Source: Bloomberg
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Fiscal Picture: How Sustainable are Deficit and/or Debt Levels?

“I think I'm drowning
Asphyxiated
I wanna break this spell
That you've created”

– Muse, “Time Is Running Out”

Data Source: Bloomberg

President Start End Change Change/Year
Bush $5.7 $10.6 $4.9 $0.6
Obama $10.6 $19.9 $9.3 $1.2
Trump $19.9 $27.8 $7.8 $2.0
Biden $27.8 $36.2 $8.4 $2.1
Total $5.7 $36.2 $30.5 $1.3

Debt ($T)
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Monetary Picture: Unprecedented (i.e., Dr. Frankenstein) Levels of Support

Data Source: Bloomberg

“You can't push it underground
You can't stop it screaming out”

“I wanted freedom
Bound and restricted
I tried to give you up
But I'm addicted”

– Muse, “Time Is Running Out”
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Asset Class Expected Economic Exposures

Data Source: Wilshire September 2025 Capital Market Assumptions
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Parameters

		Number of Asset Classes		81				OK		81

		First Ready Made Basket Row		597				OK		597

								Check Values

		Expected Return Row		7				OK		7

		Expected Risk Row		8				OK		8

		Cash Yield Row		10				OK		10

		Arithmetic Return Row		26		(note that this is not the rounded Arithmetic row)		OK		26

		Drop Down Basket Row		37				OK		37

		Basket Weights Row		39				OK		39

		First Asset Class Correlation Row		48				OK		48

		First Asset Class Correlation Column		5		(use column number matching column letter)		OK		5

		Factor Exposure Growth Row		15				OK		15

		Factor Exposure Inflation Row		16				OK		16

		Liquidity Market Level Row		18				OK		18

		Liquidity Overall Metric Row		22				OK		22

		Liquidity Stressed Metric Row		23				OK		23

		Observed Risk Row		9				OK		9

		Liquidity Growth Penalty Row		19				OK		19

		Liquidity Inflation Penalty Row		20				OK		20

		Liquidity Volatility Penalty Row		21				OK		21

		Liquidity Penalty Overall Score Multiplier Row		22				OK		22

		Liquidity Penalty Stressed Score Multiplier Row		23				OK		23

		Equilibrium Arithmetic Return Row		28				OK		28

		Observed Arithmetic Return Row		33				OK		33

		Observed Equilibrium Arithmetic Return Row		35				OK		35

		X year Return Row		11				OK		11

		Equilibrium Return Row		12				OK		12

		Factor Exposure Carbon Inflation Row		17				OK		17







Settings

		Liquidity Penalty Mapping to Economic Factor Exposures



		Economic Exposure		Growth Penalty		Inflation Penalty																		Equilibrium Return Transtion



						33%		<-- Scale Inflation (i.e. importance relative to growth)																10		Start transitioning



		-100		0%		-17%																		10		# Years to Transtion

		-5		0%		-17%																		20		Fully Transitioned

		-4.5		0%		-15%

		-4		0%		-13%																		Years to use in multi-year peirods

		-3.5		0%		-12%																		Horizon		ACA		Eq

		-3		0%		-10%																Main Worksheet		30		15.0		15.0

		-2.5		0%		-8%																Input/output Sheet: 		30		15.0		15.0

		-2		0%		-7%																		Horizon		ACA

		-1.5		0%		-5%																		10		10

		-1		0%		-3%																		11		10.9

		-0.5		0%		0%																		12		11.7

		0		0%		0%																		13		12.5

		0.5		0%		0%																		14		13.1

		1		-10%		0%																		15		13.6

		1.5		-15%		0%																		16		14.1

		2		-20%		0%																		17		14.5

		2.5		-25%		0%																		18		14.7

		3		-30%		0%																		19		14.9

		3.5		-35%		0%																		20		15.0

		4		-40%		0%																		21		15.0

		4.5		-45%		0%																		22		15.0

		5		-50%		0%																		23		15.0

																								24		15.0

		Volatility Penalty																						25		15.0

																								26		15.0

		Volatility		Min Penalty																				27		15.0

		0		0%																				28		15.0

		1		0%																				29		15.0

		2		0%																				30		15.0

		3		0%																				31		15.0

		4		0%																				32		15.0

		5		0%																				33		15.0

		6		-2%																				34		15.0

		7		-4%																				35		15.0

		8		-6%																				36		15.0

		9		-8%																				37		15.0

		10		-10%																				38		15.0

		11		-12%																				39		15.0

		12		-14%																				40		15.0

		13		-16%																				41		15.0

		14		-18%																				42		15.0

		15		-20%																				43		15.0

		16		-22%																				44		15.0

		17		-24%																				45		15.0

		18		-26%																				46		15.0

		19		-28%																				47		15.0

		20		-30%																				48		15.0

		21		-32%																				49		15.0

		22		-34%																				50		15.0

		23		-36%																				51		15.0

		24		-38%																				52		15.0

		25		-40%																				53		15.0

																								54		15.0

		Rebalancing Methods																						55		15.0

		Label		Description																				56		15.0

		Liquidity		Driven by Market Level Liquity Score																				57		15.0

		Buy-Hold		Buy & Hold																				58		15.0

		Full		Full (i.e., continuous)																				59		15.0

		Manual		Manually entred																				60		15.0

																								61		15.0

		Label		Description																				62		15.0

		Standard		Use Standard/Economic Risk																				63		15.0

		Observed		Use Observed/Realized Risk																				64		15.0

																								65		15.0

		25%		Min Rebalancing Score for Liquidity Approach																				66		15.0

																								67		15.0

		Market Level Methods																						68		15.0

		Label		Description																				69		15.0

		Weighted		Use Weighted Average Method																				70		15.0

		Least		Use Least Liquid component Score																				71		15.0

																								72		15.0

		OA/Stressed Level Methods																						73		15.0

		Label		Description																				74		15.0

		Liquidity Model		Use the Liquidity Model																				75		15.0

		Same as ML		Use same method as selected for Market Level																				76		15.0

																								77		15.0

		BB InputDefaults																						78		15.0

						Risk/Return MROUND

		# Years		# Baskets		AC Baskets		Portfolio		Correl Round		Include Port												79		15.0

		30		5		5		1		2		No												80		15.0

				Mkt Level		OA/S Level		Rebal		Risk		Check Wt												81		15.0

		Portfolio Level		Weighted		Same as ML		Full		Standard														82		15.0

		Basket Level		Least		Same as ML		Full		Standard		Yes												83		15.0

																								84		15.0

																								85		15.0

																								86		15.0

																								87		15.0

																								88		15.0

																								89		15.0

																								90		15.0

																								91		15.0

																								92		15.0

																								93		15.0

																								94		15.0

																								95		15.0

																								96		15.0

																								97		15.0

																								98		15.0

																								99		15.0

																								100		15.0





		Regime Risk Scalers (per 1x Factor Shock)

		Growth Factor		US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		-9999.00		25		25		25		25		0		10		20		15		10		25		20		10		20		25		25		25		25		10		20		10		0		0		0		0

		-3.00		25		25		25		25		0		10		20		15		10		25		20		10		20		25		25		25		25		10		20		10		0		0		0		0

		-2.50		20		20		20		25		0		7		14		10		9		20		16		8		17		20		20		20		25		7		16		8		0		0		0		0

		-2.00		15		15		15		20		0		4		8		5		7		15		12		6.5		14		15		15		15		20		4		12		6.5		0		0		0		0

		-1.50		10		10		10		15		0		2		4		3		5		10		8		5		10		10		10		10		15		2		8		5		0		0		0		0

		-1.00		8		8		8		10		0		1.6		3.2		2.5		4		8		6.4		3		6		8		8		8		10		1.6		6.4		3		0		0		0		0

		-0.75		6.5		6.5		6.5		8.5		0		1.3		2.6		2		3		6		4.8		2.5		4		6.5		6.5		6.5		8.5		1.3		4.8		2.5		0		0		0		0

		-0.50		5		5		5		7.5		0		1		2		1.5		2		4		3.2		2		2		5		5		5		7.5		1		3.2		2		0		0		0		0

		-0.25		2.5		2.5		2.5		4		0		0.5		1		75		1		2		1.6		1		1		2.5		2.5		2.5		4		0.5		1.6		1		0		0		0		0

		0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0.25		-2.5		-2.5		-2.5		-4		0		0.25		0.5		0.25		-1		-2		-1.6		0		0		-2.5		-2.5		-2.5		-4		0.25		-1.6		0		0		0		0		0

		0.50		-5		-5		-5		-7.5		0		0.5		1		0.5		-2		-4		-3.2		0		0		-5		-5		-5		-7.5		0.5		-3.2		0		0		0		0		0

		0.75		-7.5		-7.5		-7.5		-10		0		0.75		1.5		1		-2.3		-7		-5.6		0.5		0.5		-7.5		-7.5		-7.5		-10		0.75		-5.6		0.5		0		0		0		0

		1.00		-10		-10		-10		-15		0		1		2		1.5		-2.7		-10		-8		1		1		-10		-10		-10		-15		1		-8		1		0		0		0		0

		1.50		-10		-10		-10		-15		0		1.5		3		2.5		-3		-10		-8		1.5		1.5		-10		-10		-10		-15		1.5		-8		1.5		0		0		0		0

		2.00		-10		-10		-10		-15		0		2		4		3		-4		-10		-8		2		2		-10		-10		-10		-15		2		-8		2		0		0		0		0

		2.50		-10		-10		-10		-15		0		2		4		3		-4		-10		-8		2		2		-10		-10		-10		-15		2		-8		2		0		0		0		0

		3.00		-10		-10		-10		-15		0		2		4		3		-4		-10		-8		2		2		-10		-10		-10		-15		2		-8		2		0		0		0		0

		Inflation Factor		US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		-9999.00		25		25		25		25		0		7		14		7		16		25		20		7		14		25		25		25		25		7		20		7		0		0		0		0

		-3.00		25		25		25		25		0		7		14		7		16		25		20		7		14		25		25		25		25		7		20		7		0		0		0		0

		-2.50		20		20		20		20		0		7		14		7		13.5		25		20		7		14		20		20		20		20		7		20		7		0		0		0		0

		-2.00		15		15		15		15		0		7		14		7		11		18.8		15		7		14		15		15		15		15		7		15		7		0		0		0		0

		-1.50		10		10		10		10		0		6		12		6		8		12.5		10		6		12		10		10		10		10		6		10		6		0		0		0		0

		-1.00		8		8		8		8		0		4		8		4		6		10		8		4		8		8		8		8		8		4		8		4		0		0		0		0

		-0.75		6.5		6.5		6.5		6.5		0		3		6		3		4.75		8.1		6.5		3		6		6.5		6.5		6.5		6.5		3		6.5		3		0		0		0		0

		-0.50		5		5		5		5		0		2		4		2		3.5		6.3		5		2		4		5		5		5		5		2		5		2		0		0		0		0

		-0.25		2.5		2.5		2.5		2.5		0		1		2		1		1.75		3.1		2.5		1		2		2.5		2.5		2.5		2.5		1		2.5		1		0		0		0		0

		0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0.25		2.5		2.5		2.5		2.5		0		1		2		1		1.75		3.1		2.5		1		2		2.5		2.5		2.5		2.5		1		2.5		1		0		0		0		0

		0.50		5		5		5		5		0		2		4		2		3.5		6.3		5		2		4		5		5		5		5		2		5		2		0		0		0		0

		0.75		6.5		6.5		6.5		6.5		0		3		6		3		4.75		8.1		6.5		3		6		6.5		6.5		6.5		6.5		3		6.5		3		0		0		0		0

		1.00		8		8		8		8		0		4		8		4		6		10		8		4		8		8		8		8		8		4		8		4		0		0		0		0

		1.50		10		10		10		10		0		6		12		6		8		12.5		10		6		12		10		10		10		10		6		10		6		0		0		0		0

		2.00		15		15		15		15		0		7		14		7		11		18.8		15		7		14		15		15		15		15		7		15		7		0		0		0		0

		2.50		20.00		20		20		20		0		7		14		7		13.5		25		20		7		14		20		20		20		20		7		20		7		0		0		0		0

		3.00		25		25		25		25		0		7		14		7		16		25		20		7		14		25		25		25		25		7		20		7		0		0		0		0

		Carbon Inflation Factor		US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		-9999.00		6.5		6.5		12.5		6.5		0		2		3.5		2		4		6.5		5		2		3.5		6.5		6.5		12.5		6.5		2		5		2		0		0		0		0

		-3.00		6.5		6.5		12.5		6.5		0		2		3.5		2		4		6.5		5		2		3.5		6.5		6.5		12.5		6.5		2		5		2		0		0		0		0

		-2.50		5		5		10		5		0		2		3.5		2		3.5		6.5		5		2		3.5		5		5		10		5		2		5		2		0		0		0		0

		-2.00		4		4		7.5		4		0		2		3.5		2		3		4.5		4		2		3.5		4		4		7.5		4		2		4		2		0		0		0		0

		-1.50		2.5		2.5		5		2.5		0		1.5		3		1.5		2		3		2.5		1.5		3		2.5		2.5		5		2.5		1.5		2.5		1.5		0		0		0		0

		-1.00		2		2		4		2		0		1		2		1		1.5		2.5		2		1		2		2		2		4		2		1		2		1		0		0		0		0

		-0.75		1.5		1.5		3.5		1.5		0		1		1.5		1		1		2		1.5		1		1.5		1.5		1.5		3.5		1.5		1		1.5		1		0		0		0		0

		-0.50		1.5		1.5		2.5		1.5		0		0.5		1		0.5		1		1.5		1.5		0.5		1		1.5		1.5		2.5		1.5		0.5		1.5		0.5		0		0		0		0

		-0.25		0.5		0.5		1.5		0.5		0		0.5		0.5		0.5		0.5		1		0.5		0.5		0.5		0.5		0.5		1.5		0.5		0.5		0.5		0.5		0		0		0		0

		0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0.25		0.5		0.5		1.5		0.5		0		0.5		0.5		0.5		0.5		1		0.5		0.5		0.5		0.5		0.5		1.5		0.5		0.5		0.5		0.5		0		0		0		0

		0.50		1.5		1.5		2.5		1.5		0		0.5		1		0.5		1		1.5		1.5		0.5		1		1.5		1.5		2.5		1.5		0.5		1.5		0.5		0		0		0		0

		0.75		1.5		1.5		3.5		1.5		0		1		1.5		1		1		2		1.5		1		1.5		1.5		1.5		3.5		1.5		1		1.5		1		0		0		0		0

		1.00		2		2		4		2		0		1		2		1		1.5		2.5		2		1		2		2		2		4		2		1		2		1		0		0		0		0

		1.50		2.5		2.5		5		2.5		0		1.5		3		1.5		2		3		2.5		1.5		3		2.5		2.5		5		2.5		1.5		2.5		1.5		0		0		0		0

		2.00		4		4		7.5		4		0		2		3.5		2		3		4.5		4		2		3.5		4		4		7.5		4		2		4		2		0		0		0		0

		2.50		5		5		10		5		0		2		3.5		2		3.5		6.5		5		2		3.5		5		5		10		5		2		5		2		0		0		0		0

		3.00		6.5		6.5		12.5		6.5		0		2		3.5		2		4		6.5		5		2		3.5		6.5		6.5		12.5		6.5		2		5		2		0		0		0		0



		Regime Correlation Scalers (per 1x factor shock)

		Factor Exp		Grid Location		1		2		3		4		5		6		7		8		9		10		11		12		13		14

		-9999.00		1		0.4		0.34		0.29		0.25		0.21		0.16		0		0		-0.16		-0.21		-0.25		-0.29		-0.34		-0.4

		-0.50		2		0.34		0.34		0.29		0.25		0.21		0.16		0		0		-0.16		-0.21		-0.25		-0.29		-0.34		-0.34

		-0.40		3		0.29		0.29		0.26		0.22		0.19		0.14		0		0		-0.14		-0.19		-0.22		-0.26		-0.29		-0.29

		-0.30		4		0.25		0.25		0.22		0.2		0.17		0.13		0		0		-0.13		-0.17		-0.2		-0.22		-0.25		-0.25

		-0.20		5		0.21		0.21		0.19		0.17		0.15		0.11		0		0		-0.11		-0.15		-0.17		-0.19		-0.21		-0.21

		-0.10		6		0.16		0.16		0.14		0.13		0.11		0.1		0		0		-0.1		-0.11		-0.13		-0.14		-0.16		-0.16

		-0.05		7		0		0		0		0		0		0		0				0		0		0		0		0		0

		0.00		8		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0.05		9		-0.16		-0.16		-0.14		-0.13		-0.11		-0.1		0		0		0.1		0.11		0.13		0.14		0.16		0.16

		0.10		10		-0.21		-0.21		-0.19		-0.17		-0.15		-0.11		0		0		0.11		0.15		0.17		0.19		0.21		0.21

		0.20		11		-0.25		-0.25		-0.22		-0.2		-0.17		-0.13		0		0		0.13		0.17		0.2		0.22		0.25		0.25

		0.30		12		-0.29		-0.29		-0.26		-0.22		-0.19		-0.14		0		0		0.14		0.19		0.22		0.26		0.29		0.29

		0.40		13		-0.34		-0.34		-0.29		-0.25		-0.21		-0.16		0		0		0.16		0.21		0.25		0.29		0.34		0.34

		0.50		14		-0.4		-0.34		-0.29		-0.25		-0.21		-0.16		0		0		0.16		0.21		0.25		0.29		0.34		0.4







Weights

		Core Bonds Calucations								5.00		4.50		6.50		3.50

		Eq Compound Return		4.90		44%		5.00		25		22		28		16

		Eq Arithmetic Return		5.01		4%		4.50		22		20		25		14

		Risk		4.75		25%		6.50		28		25		42		20

		Eq Compound Return		4.80		27%		3.50		16		14		20		12

		Eq Arithmetic Return		4.89



		Global Regions		US		Dev		EM		China		EM Ex Chi

		Global Stocks		67%		23.43%		9.57%						100%

		Global ex US				71%		29%						100%

		Low Carbon GE		67.00%		23.43%		9.57%

		Emg Markets								27%		73%		100%

		Global Min Vol		62%		19%		19%						100%

		GE Risk Wtd		38.3%		36.1%		25.6%						100%

		GE Risk Wtd (Hdg)		34.8%		36.9%		28.3%						100%

		Global RES		78%		22%								100%

		Global Core Bonds		43%		57%								100%

		Global TIPS		46%		54%								100%

				Mega		Mid		Small

		US Stocks		71.43%		15.31%		13.27%		100.00%

		US Large Cap Stocks		82.35%		17.65%				100.00%



		Fixed Income		Treasury		Govt Rltd		Corp		Securitized

		Core Bonds		44%		4%		25%		27%		100%

		LT Core Bonds		49%		6%		45%				100%



				HY		EMD		Loans		Cash		Dev FI		Dev FI H		EMD HC		EMD LC H		Zero Risk

		Diversified Credit		43%		43%		15%														100.0%

		Global HY		97.5%						2.5%		15.0%		-15.0%		33.0%		-33.0%		31.9%		131.9%

		Global HY (Hdg)		97.5%						2.5%												100.0%



				USE		HY		Corp FI		Cash

		Convertibel Bonds		55%		36%		19%		-10%		100%



				US BO		Non-US BO		VC

		Private Equity		55%		25%		20%		100%



				Distress		Mezz/Opp		Sec FI		Direct L		Zero Risk

		Private Credit		20%		30%				50%				100%

		Alt Income PROXY						25%		75%		25%		100%



				Core		VA		Opp

		Private RE		70%		15%		15%		100%

		Private Energy Proxy

Foresti: Foresti:
These are used to:
1. find return w/ 85% Midstream Energy, 70% Zero IR Alpha, 10% High IR Alpha
2. Add 25% Commodities to capture risk/correlation
3. Add negative exposure to Zero Risk that results back to return in step 1		Cmdty		MS Energy		Zero IR		High IR		Zero Risk

		Prvt Enrgy All		25%		85%		70%		10%		-124%

		Prvt Enrgy for Ret Check				85%		70%		10%

		Commodity Return		4.85



				RE		GLI		MS Energy		Cmdty		Gold		Bitcoin		TIPS		CMBS		Cash

		Public Real Assets		30.0%		8.5%		1.5%		36.0%		9.0%				45.0%		15.0%		-45.00%		100.0%



				RE		Energy		Infra

		Private Real Assets		50%		20%		30%		100%



				Public		Private

		Real Assets		50%		50%		100%



		Hedge Funds		Zero IR		High IR		USE		Core FI		HY		Cmmdty		Cash

		Equity Market Neutral		65%		15%		10%								90.0%		100.0%

		Event Driven		65%		15%		20%				30%		5%		45.0%		100.0%

		Equity L/S		65%		15%		50%						10%		40.0%		100.0%

		Global Macro		65%		15%		25%		20%		10%		5%		40.0%		100.0%

		Relative Value		65%		15%		10%				25%		5%		60.0%		100.0%

		CTA		65%		15%				70%				20%		10.0%		100.0%

				Eqty MN		ED		Eqty L/S		Macro		RV

		HF Basket		10%		25%		35%		5%		25%		100%

		Diversifying HFs								60%		40%		100%

		Directional HFs				30%		70%				0%		100%



				GE		PE		Core FI		HY		Prvt Credit		Pblc RA		Prvt RA		Cash

		Traditional Portfolio		50.0%		10.0%		25.0%		2.5%		2.5%		5.0%		5.0%		0.00%		100.0%

		Stock / Bond Risk Wtd		21.8%				78.2%												100.0%



		Risk Parity

		Sleeves		USE		Dev Eqty H		EME H		Core		LT Core		Non-US		Cmdty		US TIPS		NonUS IL

		Growth Sleeve		34.80%		36.90%		28.30%														100%

		Rates Sleeve								54%		36%		10%								100%

		Inflation Sleeve														100%						100%

		TIPS Sleeve																90%		10%		100%



		Risk Parity		Growth		Rates		Inflation		TIPS		Cash Brw		Zero Risk

		Risk Parity 10%		29.69%		65.54%		25.04%		50.00%		-70.3%		100.0%		200.0%

		Risk Parity 12%		35.29%		84.00%		31.65%		50.00%		-100.9%		105.0%		205.0%

		Risk Parity 15%		43.76%		111.30%		41.44%		50.00%		-146.5%		110.0%		210.0%

		ETF Themes		USE		Dev		EM		Min Vol		Converts		HY		EMD HC		BL		TIPS		GRE		CMD		GLI		Gold		Core		LT Core

		Grwoth		60.00%		30.20%		9.8%																										100%

		Defensive Growth								60.00%		40.0%																						100%

		Diversified Credit												42.50%		42.50%		15.0%																100%

		Real Assets																		36.10%		23.30%		24.80%		9.00%		6.8%						100%

		Defensive																												100.00%		0.0%		100%

				Growth		Def Grw		D Credit		RA		Defense

		Aggressive		80.0%		10.0%				10.0%		0.0%		100.0%

		Moderate-Aggressive		63.5%		12.5%		4.0%		10.0%		10.0%		100.0%

		Moderate		47.3%		15.0%		6.3%		10.0%		21.4%		100.0%

		Moderate-Conservative		29.8%		10.0%		15.2%		15.0%		30.0%		100.0%

		Conservative		10.0%		5.0%		25.0%		20.0%		40.0%		100.0%





Equilibrium

				EQUITY												FIXED INCOME / CREDIT														REAL ASSETS												Private Market Sub-Classes										Real Estate								Real Assets																		Hedge Fund Styles												TIPS				Stock Regions / Segments																										Fixed Income Sub-Classes																																						Bond Yields

						Dev				Energy Transition								ET		ET								Dev ex-		Real Estate																Dist-		Mezz /				Private Real Estate								FT										Mdstrm		Gbl Lstd		Private				(based on 1.5% alpha @ 4% active risk)												Glbl				US Stock Segments						Stock Regions & FX Hedged								Low Volatility / Min Variance						Emerging Market Debt						Core								LT Core								Short-												ex-US		Cash		Alpha

				US		ex-US		Emg		ET		ET Dev		ET				Prvt		Core				High		Private		US Bond		US		Global		Private				ET		US		US		Venture		ressed		Opp		Non-US				Value				Non-US		Real		FT				Agri-		Private		Energy		Infra-		Infra-				Equity		Event		Equity		Global		Relative		HF		x-US		Glbl		US		US		US				EM ex		Dev-ex-US		Emg				Dev				Hard		Local Currency						Govt						LT		LT		LT				Int		Bank		Direct		Alt		RE				Bond		Borrow		Zero		High		Zero				LT				LT

				Stock		Stock		Stock		US		ex-US		Emg		Cash		Eqty		Bonds		TIPS		Yield		Credit		(Hdg)		RES		RES		RE		Cmdty		Cmdty		CPI		Buyouts		Capital		Debt		Debt		Buyouts		Core		Added		Opp		RES		Estate		Infra		Timber		culture		Energy		Infra		structure		structure		Gold		Mkt Ntrl		Driven		L/S		Macro		Value		Basket		(Hdg)		(Hdg)		Mega		Mid		Small		China		China		(Hdg)		(Hdg)		US		ex-US		Emg		Currency		(Unhdg)		(Hdg)		Treas		Rltd		Corp		Securtzd		Treas		Govt Rltd		Corp		CMBS		Core		Loans		Lending		Yield		Debt		Munis		(USD)		Rate		IR		IR		Risk		Treas		Treas		Corp		Corp

		Calculate in this Sheet?		No		No		No		No		No		No		Yes		No		No		Yes		Yes		No		No		No		No		No		No		No		Yes		No		No		No		No		No		No		No		No		No		No		No		No		No		No		No		No		No		No		No		No		No		No		No		No		Yes		No		No		No		No		No		No		No		No		No		No		No		Yes						Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		No		No		No		Yes		No		No		No		No		No		No		No		No		No

		Equilibrium Return		7.90		7.90		7.90		7.85		7.85		7.85		3.25		9.70		5.25		4.85		6.95		0.00		4.55		7.20		0.00		0.00		4.80		0.00		2.50		9.40		10.90		8.20		8.20		9.40		6.70		9.70		10.70		7.20		0.00		0.00		7.50		6.60		8.40		8.70		8.20		9.70		5.55		5.25		7.10		7.55		6.90		6.35		0.00		5.90		0.00		7.75		7.95		8.15		7.90		7.90		7.80		7.75		7.50		7.50		7.50		4.60		4.60		4.45		4.50		4.85		5.50		4.50		5.70		6.00		6.35		5.10		4.20		6.60		7.80		0.00		0.00		4.75		4.65		3.50		0.00		10.00		1.00		0.00		0.00		0.00		0.00



		Fixed Income AC Inputs

		Fixed Income

		Duration																				7.00		4.45																																																																		14.10																														5.00		5.10		6.60		3.55		12.75		11.30		11.50		4.45		2.55		0.25								7.50

		Credit spread																				0.00		5.75																																																																		0.00																														0.00		0.70		1.65		0.80		0.00		1.15		1.90		1.65		0.65										-0.30

		Bank Loan Credit Spread																																																																																																																																								5.50



		Custom Model / Override														3.25																								2.50







		Fixed Income Model Inputs		Beta		Break

		Duration 1		0.250		5.300

		Duration 2		0.150

		Credit		0.450

		Bank Loan Credit		0.600





Baskets

														Compounded Return (%)		Risk (%)

														7		9



										Headers -->		Weight		Expected Return (%)		Expected Risk (%)



		Row		Asset Class		Label Override				Private Equity		Weight		Expected Return (%)		Expected Risk (%)

		20		US Buyouts						US Buyouts		55.0%		5.10		30.00

		24		Non-US Buyouts						Non-US Buyouts		25.0%		6.10		32.00

		21		Venture Capital						Venture Capital		20.0%		8.30		44.00

		6		Private Equity						Private Equity		100.0%		6.00		29.65



		Row		Asset Class		Label Override				Private Credit		Weight		Expected Return (%)		Expected Risk (%)

		69		Direct Lending						Direct Lending		50.0%		7.85		10.00

		23		Mezzanine/Opportunistic Debt						Mezzanine/Opportunistic Debt		30.0%		7.15		20.00

		22		Distressed Debt						Distressed Debt		20.0%		6.90		20.00

		12		Private Credit						Private Credit		100.0%		7.45		12.75



		Row		Asset Class		Label Override				Private RE		Weight		Expected Return (%)		Expected Risk (%)

		25		Core RE						Core RE		70.0%		6.00		12.00

		26		Value-Added RE						Value-Added RE		15.0%		7.05		17.50

		27		Opportunistic RE						Opportunistic RE		15.0%		7.95		25.00

		16		Private RE						Private RE		100.0%		6.45		13.95



		Row		Asset Class		Label Override				Public Real Assets		Weight		Expected Return (%)		Expected Risk (%)

		15		Global RE Securities						Global RE Securities		30.0%		5.80		16.55

		35		Global Listed Infra						Global Listed Infra		8.5%		5.40		17.00

		34		Midstream Energy Infra						Midstream Energy Infra		1.5%		6.65		19.00

		10		TIPS						TIPS		45.0%		4.35		6.00

		66		CMBS						CMBS		15.0%		5.70		5.00

		17		Commodities						Commodities		36.0%		4.85		16.00

		37		Gold						Gold		9.0%		5.50		18.00

		7		Cash		Cash				Cash		-45.0%		3.30		0.75

		29		Real Assets (Public)		Public Real Assets				Public Real Assets		100.0%		6.40		11.85



		Row		Asset Class		Label Override				Private Real Assets		Weight		Expected Return (%)		Expected Risk (%)

		16		Private RE						Private RE		50.0%		6.45		13.95

		36		Private Infra						Private Infra		30.0%		6.50		25.00

		33		Private Energy / Nat Res						Private Energy / Nat Res		20.0%		6.90		18.00

		30		Real Assets (Private)		Private Real Assets				Private Real Assets		100.0%		6.55		14.90



		Row		Asset Class		Label Override				Real Assets		Weight		Expected Return (%)		Expected Risk (%)

		29		Real Assets (Public)		Public Real Assets				Public Real Assets		50.0%		6.40		11.85

		30		Real Assets (Private)		Private Real Assets				Private Real Assets		50.0%		6.55		14.90

		18		Real Assets						Real Assets		100.0%		6.90		12.60



		Row		Asset Class		Label Override				Mkt Alts / Hedge Funds		Weight		Expected Return (%)		Expected Risk (%)

		40		Equity L/S HFs						Equity L/S HFs		35.0%		5.80		9.75

		39		Event Driven HFs						Event Driven HFs		25.0%		6.20		7.00

		42		Relative Value HFs						Relative Value HFs		25.0%		5.90		5.75

		38		Market Neutral HFs						Market Neutral HFs		10.0%		5.00		4.50

		41		Global Macro HFs						Global Macro HFs		5.0%		6.00		6.75

		43		HF Basket		Mkt Alts / Hedge Funds				Mkt Alts / Hedge Funds		100.0%		5.90		6.60



										Traditional Asset Class Baskets



		Row		Asset Class		Label Override				US Stocks		Weight		Expected Return (%)		Expected Risk (%)

		46		US Mega-cap Stocks						US Mega-cap Stocks		71.4%		3.95		16.50

		47		US Mid-cao Stocks						US Mid-cao Stocks		15.3%		4.15		18.00

		48		US Small-cap Stocks						US Small-cap Stocks		13.3%		4.35		21.00

		1		US Stocks						US Stocks		100.0%		4.10		17.00



		Row		Asset Class		Label Override				Global Stocks		Weight		Expected Return (%)		Expected Risk (%)

		1		US Stocks						US Stocks		67.0%		4.10		17.00

		2		Dev ex-US Stocks						Dev ex-US Stocks		23.4%		5.10		18.00

		3		Emg Mkt Stock						Emg Mkt Stock		9.6%		5.35		26.00

		5		Global Stocks						Global Stocks		100.0%		4.65		17.00



		Row		Asset Class		Label Override				Global RE Securities		Weight		Expected Return (%)		Expected Risk (%)

		14		US RE Securities						US RE Securities		78.0%		5.65		17.50

		28		Non-US RE Securities						Non-US RE Securities		22.0%		5.65		17.50

		15		Global RE Securities						Global RE Securities		100.0%		5.80		16.55



		Row		Asset Class		Label Override				Core Bonds		Weight		Expected Return (%)		Expected Risk (%)

		59		Treasury Bonds						Treasury Bonds		44.0%		4.40		5.00

		60		Govt Rltd Bonds						Govt Rltd Bonds		4.0%		4.95		4.50

		61		Corporate Bonds						Corporate Bonds		25.0%		5.30		6.50

		62		Securitized Bonds						Securitized Bonds		27.0%		5.30		3.50

		8		Core Bonds						Core Bonds		100.0%		4.90		4.75



		Row		Asset Class		Label Override				LT Core Bonds		Weight		Expected Return (%)		Expected Risk (%)

		63		LT Treasury Bonds						LT Treasury Bonds		49.0%		4.65		11.00

		64		LT Govt Rltd Bonds						LT Govt Rltd Bonds		6.0%		5.55		10.50

		65		LT Corporate Bonds						LT Corporate Bonds		45.0%		5.40		9.50

		9		LT Core Bonds						LT Core Bonds		100.0%		5.10		9.90



		Row		Asset Class		Label Override				Global TIPS (Hdg)		Weight		Expected Return (%)		Expected Risk (%)

		10		TIPS						TIPS		46.0%		4.35		6.00

		44		Global ex-US TIPS (Hdg)						Global ex-US TIPS (Hdg)		54.0%		3.90		4.50

		45		Global TIPS (Hdg)						Global TIPS (Hdg)		100.0%		4.15		4.35
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		September 2025		Misc Utilty Row

		Max Sharpe Band v. Best Eq Region		0.10		OCIO Supported -->

Steve Foresti: Steve Foresti:
This field identifies OCIO supported asset classes/segments
Yes: supported
FoF/HFA/WPM: supported via FoF only unless contract includes direct program via HFA and/or WPM teams
Blank: not supported or require additional discussion before using in AA studies
Other supported classes/segments:
Risk parity
				Yes		Yes		Yes		Yes		Yes		AFS		Yes		Yes		Yes		Yes		Yes		AFS		Yes		Yes		Yes		FoF/WPM		Yes																								Yes		AFS								Yes		Yes				Yes												FoF/HFA																				Yes		Yes		Yes		Yes		Yes		Yes		Yes				Yes				Yes				Yes		Yes				Yes

		Count Above Band (0.29 Sharpe)		0						EQUITY																FIXED INCOME										REAL ASSETS												Private Market Sub-Classes										Real Estate								Real Assets																		Hedge Fund Styles																Stock Regions / Segments																										Fixed Income Sub-Classes																																						Bond Yields

										Cap Weighted						Energy Transition						6.00%

Foresti: Foresti:
This input esttimates growth iin the quantity of money, which is in our return model for some real assets  (ex. Gold, Bitcoin)		ET		ET								Dev ex-		Real Estate																Dist-		Mezz /				Private Real Estate								FT						0.67%

Foresti: Foresti:
This input esttimates Bitcoin's quantity growth (i.e., the inverse of its Stock-to-Flow for use in our return model (i.e., relative to money supply).		Private		Mdstrm		Gbl Lstd		Private		1.67%

Foresti: Foresti:
This input esttimates Gold's quantity growth (i.e., the inverse of its Stock-to-Flow for use in our return model (i.e., relative to money supply).		(based on 1.5% alpha @ 4% active risk)												Non-US				US Stock Segments						Stock Regions & FX Hedged								Low Volatility / Min Variance						Emerging Market Debt						Core								LT Core								Short-												ex-US		Cash		Alpha

				Basket Portfolio								Dev				ET		ET Dev		ET				Prvt		Corp				High				US Bond		US								ET		US		US		Venture		ressed		Opp		Non-US				Value				Non-US		Real								Energy /		Energy		Infra-		Infra-				Equity		Event		Equity		Global		Relative				TIPS				US		US		US				EM ex		Dev-ex-US		Emg				Dev				Hard		Local Currency						Govt						LT		LT		LT				Int		Bank		Direct								Bond		Borrow		Zero		High		Zero				LT				LT

				ACA		30		Eqlbrm		US		ex-US		Emg		US		ex-US		Emg		Cash		Eqty		Bonds

Foresti: Foresti:
Bloomberg MSCI US Coporate IG Paris-Aligned		TIPS		Yield				(Hdg)		RES						Cmdty

Foresti: Foresti:
Bloomberg Commodity Index
(BCOMTR Index)
This represents our CMA for Commodity Futures implementation (with Cash as collateral).  As such, it differs from a spot forecast by the assumed size of the embedded roll return.
The model takes CPI + 75% of the Gold return premium over CPI  + Roll Return		Cmdty		CPI		Buyouts		Capital		Debt		Debt		Buyouts		Core		Added		Opp		RES		Estate				Timber		Bitcoin

Foresti: Foresti:
his represents both our Spot and Futures (back by Cash) return forecast (since the return on cash collateral is expected to offset the costs implied in futures pricing.
The model adds the relative stock-to-flow advnatage of Bitcoin to the CPI assumption.		Nat Res		Infra

Foresti: Foresti:
Alerian Midstream Energy Index (N.. Amer)
(AMNAX Index)		structure

Foresti: Foresti:
S&P Global Infrastructure Index
(SPGTINTR Index)		structure		Gold

Foresti: Foresti:
This represents both our Spot and Futures (back by Cash) return forecast (since the return on cash collateral is expected to offset the costs implied in futures pricing.
The model adds the relative stock-to-flow advnatage of Gold to the CPI assumption.		Mkt Ntrl		Driven		L/S		Macro		Value				(Hdg)				Mega

Foresti: Foresti:
Atlas:
FTWUSG INDEX		Mid

Foresti: Foresti:
Atlas:
FTWUSD INDEX
		Small

Foresti: Foresti:
Atlas:
FTWUSS INDEX		China

Foresti: Foresti:
Atlas:
MSCHINA INDEX		China		(Hdg)		(Hdg)		US

Steve Foresti: Steve Foresti:
Atlas: 
MSMVUS INDEX		ex-US

Steve Foresti: Steve Foresti:
Atlas: 
MSMVEAFE INDEX		Emg

Steve Foresti: Steve Foresti:
Atlas:
MSMVEM INDEX		Currency

Steve Foresti: Steve Foresti:
Bloomberg Emerging Markets USD Aggregate		(Unhdg)

Steve Foresti: Steve Foresti:
J.P. Morgan - GBI Emerging Markets Diversified Index ($)
		(Hdg)

Steve Foresti: Steve Foresti:
J.P. Morgan - GBI Emerging Markets Diversified Index (LC)		Treas		Rltd		Corp		Securtzd		Treas		Govt Rltd		Corp		CMBS		Core

Steve Foresti: 1-5 Yr U.S. Gov/Credit’  		Loans

Foresti: Foresti:
S&P/LSTA Leveraged Loans Index
( SPBDAL Index)		Lending						Munis

Foresti: Foresti:
Bloomberg Municipal Bond Index
(LMBITR Index)		(USD)		Rate		IR		IR		Risk		Treas		Treas		Corp		Corp

		Compound Return (%)		0.00		0.00		0.00		4.10		5.10		5.35		4.05		5.05		5.30		3.30		6.00

Foresti: Foresti:
June 2025: initially set to = PE basket Retrun		5.05

Foresti: Foresti:
Expect ~ the same index return as for US Corp Bonds but have made a  reduction for higher fees/cost		4.35		6.05				3.15		5.65						4.85				2.35		5.10		8.30		6.90		7.15		6.10		6.00		7.05		7.95		5.65						6.65		6.55		6.90		6.65		5.40		6.50		5.50		5.00		6.20		5.80		6.00		5.90				3.90				3.95		4.15		4.35		5.35

Foresti: Foresti:
Default China stock assumption is geometric retrun parity with EM stocks (which implies ~50bps premium > EM when rebalancing to the blended weights of China and EM-ex-China.  The standard EM ACA assumes no rebalancing (i.e. buy-and-hold) since that is consistnet with EM implementaiton.		5.35

Foresti: Foresti:
Default EM-ex-China stock assumption is geometric retrun parity with EM stocks (which implies ~50bps premium > EM when rebalancing to the blended weights of China and EM-ex-China. If we assume a return premium/discount to China vs. EM, the EM-ex-China ACA adjusts to offset that preimum in maintaining blended geometric return parity with EM.  The standard EM ACA assumes no rebalancing (i.e. buy-and-hold) since that is consistnet with EM implementaiton.		5.00		5.20		4.85		5.55		5.75		5.60		5.60		5.45		4.40		4.95		5.30		5.30		4.65		5.55		5.40		5.70		4.65		6.05		7.85						4.30		3.25		3.55		0.00		10.00		1.00

		 Risk (%)		0.00		0.00		0.00		17.00		18.00		26.00		16.75		18.25		26.00		0.75		29.65

Foresti: Foresti:
June 2025: initially set to = PE basket Risk		6.25		6.00		10.00		0.00		4.00		17.50		0.00		0.00		16.00		0.00		1.75		30.00		44.00		20.00		20.00		32.00		12.00		17.50		25.00		17.50		0.00		0.00		15.00		50.00		18.00		19.00		17.00		25.00		18.00		4.50		7.00		9.75		6.75		5.75		0.00		4.50		0.00		16.50		18.00		21.00		29.00		27.50		16.00		22.00		13.60		14.40		20.80		10.00		12.00		5.00		5.00		4.50		6.50		3.50		11.00		10.50		9.50		5.00		3.00		6.00		10.00		0.00		0.00		4.25		10.00		0.75		5.00		5.00		0.00		1.75		1.25		1.75		1.50

		Observed Risk (%)		0.00		0.00		0.00		17.00		18.00		26.00		16.75		18.25		26.00		0.75		9.45

Foresti: Foresti:
June 2025: initially set to = PE basket Observed Risk		6.25		6.00		10.00		0.00		4.00		17.50		0.00		0.00		16.00		0.00		1.75		10.00		12.00		9.00		6.00		10.50		6.00		9.00		10.00		17.50		0.00		0.00		5.00		50.00		10.00		19.00		17.00		7.00		18.00		4.50		7.00		9.75		6.75		5.75		0.00		4.50		0.00		16.50		18.00		21.00		29.00		27.50		16.00		22.00		13.60		14.40		20.80		10.00		12.00		5.00		5.00		4.50		6.50		3.50		11.00		10.50		9.50		5.00		3.00		6.00		4.00		0.00		0.00		4.25		10.00		0.75		5.00		5.00		0.00		1.75		1.25		1.75		1.50

		Yield (%)		0.00		n.a.		n.a.		1.20		2.85		2.15		1.20		2.85		2.15		3.30		0.00		6.25		5.00		9.70				4.25		3.90						3.30				0.00		0.00		0.00		0.00		0.00		0.00		3.75		1.90		0.00		3.90						0.00		0.00		2.40		4.85		3.65		3.55		0.00		0.00		0.00		0.00		0.00		0.00				4.20				1.05		1.60		1.45		1.90		2.25		2.75		2.00		1.60		3.35		2.95		8.10		8.10		7.95		5.05		5.55		6.50		6.00		5.00		6.15		6.55		6.45		5.00		7.65		9.45						5.45		4.25		3.55		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		30 Year Return

Foresti: Foresti:
The value in cell C6 drives the number of years used in this row's calculated return horizon.		0.00						6.00		6.50		6.63		5.95		6.45		6.58		3.28		7.85		5.15		4.60		6.50		0.00		3.85		6.43		0.00		0.00		4.83		0.00		2.43		7.25		9.60		7.55		7.68		7.75		6.35		8.38		9.33		6.43		0.00		0.00		7.08		6.58		7.65		7.68		6.80		8.10		5.53		5.13		6.65		6.68		6.45		6.13		0.00		4.90		0.00		5.85		6.05		6.25		6.63		6.63		6.40		6.48		6.18		6.53		6.63		5.10		5.10		4.95		4.45		4.90		5.40		4.90		5.18		5.78		5.88		5.40		4.43		6.33		7.83		0.00		0.00		4.53		3.95		3.53		0.00		10.00		1.00		0.00		0.00		0.00		0.00

		Equilibrium Return		0.00						7.90

Foresti: Foresti:
IGV approach using Equilibrium building block inputs.		7.90		7.90		7.85		7.85		7.85		3.25		9.70

Foresti: Foresti:
June 2025: initially set to = PE basket Eq Return		5.25		4.85		6.95				4.55		7.20

Foresti: Foresti:
Yield + Growth approach where Yield = Core Bond Eq Return + a sprad and Grwoth = scaled Eq CPI.						4.80				2.50		9.40		10.90		8.20		8.20		9.40		6.70		9.70		10.70		7.20						7.50		6.60		8.40

Foresti: Foresti:
Use Private Energy quarterly proxy approach with Equilibrium AC return inputs.		8.70

Foresti: Foresti:
Yield + Growth approach where Yield = Core Bond Eq Return + a spread and Growth = 75% of  Eq CPI.		8.20

Foresti: Foresti:
Yield + Growth approach where Yield = Core Bond Eq Return + a spread and Growth = 57% of Eq CPI.		9.70		5.55		5.25		7.10		7.55		6.90		6.35				5.90				7.75		7.95		8.15		7.90		7.90		7.80		7.75		7.50		7.50		7.50		4.60		4.60		4.45		4.50		4.85		5.50		4.50		5.70		6.00		6.35		5.10		4.20		6.60		7.80

Foresti: Foresti:
Return built to deliver a 0.5 Sharpe (using Arithmetic Return)						4.75		4.65

Foresti: Foresti:
Builds from the US Core Bond return by adding/subtracting premiums/discounts vs. each of US Core Bonds' four underlying segments.		3.50		0.00		10.00		1.00

		Collateral Requirement								15%		100%		100%		100%		100%		100%		100%						100%		100%				100%		100%						100%				100%		100%		100%		100%		100%		100%		100%		100%		100%		100%						100%		100%		100%		100%						100%		100%		100%		100%		100%		100%				100%				15%		100%		100%		100%		100%		15%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%								100%		100%		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		Cost of Synthetic Exp								0.10%																																																																																										0.10%										-0.10%

		Growth Factor Exposure		0.00		0.00		0.00		8.00		8.00		8.00		8.00		8.00		8.00		0.00		14.00

Foresti: Foresti:
June 2025: initially set to = PE basket Growth Exposure		1.00		-3.00		4.00				-1.00		6.00						0.00				0.00		14.00		14.00		9.00		6.00		14.00		4.00		3.00		3.00		6.00						1.00		1.00		5.00		5.00		5.00		7.35		-5.00		0.00		3.00		4.00		0.00		2.00				-1.00				8.00		8.00		8.00		8.00		8.00		8.00		8.00		6.40		6.40		6.40		2.00		3.00		1.00		-2.00		-1.00		1.00		-1.00		-5.00		-2.00		0.00		1.00		-0.45		3.00		3.00						-1.00		1.00		0.00		0.00		0.00		0.00		99999.00		99999.00		99999.00		99999.00

		Inflation Factor Exposure		0.00		0.00		0.00		-3.00		-1.00		3.00		-3.30

Foresti: Foresti:
We assume broad Inflation sensitivity goes down by 10% of the original absolute value (since the Low Carbon segments will have less exposure to stocks that benefit from Inflaiton: i.e., energy companies, etc.)		-1.10		2.70		0.00		-4.70

Foresti: Foresti:
PE basket Inflation Exposure less 10% of absolute value of htat exposure (since companies avoided would likely have postive sensitivity to inflation i.e., energy companies, etc.)		-2.00		2.50		-1.00				-3.00		1.00						12.00				1.00		-5.00		-5.00		-3.00		-3.00		-2.00		1.00		1.00		1.00		4.00						5.00		12.00		6.00		6.00		3.65		5.35		7.00		0.00		3.00		3.00		0.00		3.00				0.00				-3.00		-3.00		-3.00		3.00		3.00		-1.00		3.00		-2.40		-0.80		2.40		3.00		3.00		-1.00		-4.00		-2.00		-2.00		-1.00		-9.00		-5.00		-5.00		1.00		-1.30		0.00		0.00						-1.00		0.00		0.00		0.00		0.00		0.00		99999.00		99999.00		99999.00		99999.00

		Carbon Inflation Factor Exposure		0.00		0.00		0.00		-2.00		-2.00		-3.00		0.00		0.00		0.00		0.00		0.00		0.00		2.75		-2.50				-1.00		-1.00						6.00				0.50		-3.50		-3.50		-3.00		-3.00		-3.50		-0.50		-0.50		-0.50		-1.00						2.00		0.00		3.00		3.00		1.50		2.20		1.00		0.00		0.00		-0.50		0.00		0.50				0.50				-2.00		-2.00		-2.00		-3.00		-3.00		-2.00		-3.00		-1.60		-1.60		-2.40		-1.00		-1.00		-1.00		-1.00		-0.50		-1.50		0.00		-2.00		-1.50		-2.50		0.00		-0.40		-1.50		-1.50						0.00		-0.50		0.00		0.00		0.00		0.00		99999.00		99999.00		99999.00		99999.00

		Liquidity: Market level		0.00%		Market Level Method				100%		95%		85%		100%		95%		85%		100%		0%		100%		90%		80%				100%		90%						90%				0%		0%		0%		0%		0%		0%		0%		0%		0%		90%						0%		100%		0%		90%		90%		0%		90%		30%		30%		30%		30%		30%				90%				100%		100%		95%		85%		85%		95%		85%		100%		95%		85%		80%		80%		80%		100%		100%		100%		100%		100%		100%		100%		90%		100%		90%		30%						90%		100%		100%		0%		0%		0%		0%		0%		0%		0%

		Liquidity: Growth Penalty		n.a.		Weighted

Foresti: Foresti:
Use this droplist to control how the "Market Level" liquidity score is calculated:

Weighted Average: delivers the weighted average based on underlyiing constituent asset class weights and their their respective "Market Level" liquidity scores.

Least Liquid: delivers the lowest "Market Level" liquidity score across all underlying asset class constiuents.				-50%		-50%		-50%		-50%		-50%		-50%		0%		-50%		-10%		0%		-40%		0%		0%		-50%		0%		0%		0%		0%		0%		-50%		-50%		-50%		-50%		-50%		-40%		-30%		-30%		-50%		0%		0%		-10%		-10%		-50%		-50%		-50%		-50%		0%		0%		-30%		-40%		0%		-20%		0%		0%		0%		-50%		-50%		-50%		-50%		-50%		-50%		-50%		-50%		-50%		-50%		-20%		-30%		-10%		0%		0%		-10%		0%		0%		0%		0%		-10%		0%		-30%		-30%		0%		0%		0%		-10%		0%		0%		0%		0%		-50%		-50%		-50%		-50%

		Liquidity: Inflation Penalty		n.a.		OA/Stressed Method				-10%		-3%		0%		-12%		-5%		0%		0%		-17%		-7%		0%		-3%		0%		-10%		0%		0%		0%		0%		0%		0%		-17%		-17%		-10%		-10%		-7%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		-10%		-10%		-10%		0%		0%		-3%		0%		-8%		-3%		0%		0%		0%		-3%		-13%		-7%		-7%		-3%		-17%		-17%		-17%		0%		-5%		0%		0%		0%		0%		-3%		0%		0%		0%		0%		0%		0%		0%		0%		0%

		Liquidity: Volatility Penalty		n.a.		Same as ML

Foresti: Foresti:
Use this droplist to control how the "Overall" & "Stressed" liquidity scores are calculated:

Same as Market Level: Uses the same methodlogy as selected above for the "Market" level of liquidity (i.e., Weighted Average or Least Liquid").

Liqudity Risk Model: computes the "Overall" & "Stessed"liqudity scores based on our liquidity model framework, utilizing the calculated "Market" level liqidity score, economic factro exosures and volatilty as inputs.				-24%		-26%		-40%		-22%		-26%		-40%		0%		-40%		-2%		-2%		-10%		0%		0%		-24%		0%		0%		-22%		0%		0%		-40%		-40%		-30%		-30%		-40%		-14%		-24%		-40%		-24%		0%		0%		-20%		-40%		-26%		-28%		-24%		-40%		-26%		0%		-4%		-8%		-2%		0%		0%		0%		0%		-22%		-26%		-32%		-40%		-40%		-22%		-34%		-16%		-18%		-30%		-10%		-14%		0%		0%		0%		-2%		0%		-12%		-10%		-8%		0%		0%		-2%		-10%		0%		0%		0%		-10%		0%		0%		0%		0%		0%		0%		0%		0%

		Liquidity: Overall Metric		0.00%		1.00		x penalty		40%		42%		35%		38%		40%		35%		100%		0%		83%		88%		37%		0%		90%		40%		0%		0%		68%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		40%		0%		0%		0%		60%		0%		40%		40%		0%		64%		30%		0%		0%		28%		10%		0%		90%		0%		40%		40%		35%		35%		35%		42%		35%		42%		42%		35%		60%		50%		67%		87%		93%		83%		97%		83%		83%		83%		80%		95%		60%		0%		0%		0%		87%		90%		100%		0%		0%		0%		0%		0%		0%		0%

		Liquidity: Stressed Metric		0.00%		1.75		x penalty		0%		2%		0%		0%		0%		0%		100%		0%		70%		87%		5%		0%		83%		3%		0%		0%		52%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		3%		0%		0%		0%		30%		0%		3%		3%		0%		45%		30%		0%		0%		27%		0%		0%		90%		0%		0%		0%		0%		0%		0%		2%		0%		0%		2%		0%		45%		28%		57%		77%		88%		70%		95%		70%		70%		70%		73%		91%		38%		0%		0%		0%		85%		83%		100%		0%		0%		0%		0%		0%		0%		0%

		Real Return		-2.30		-2.37		-2.44		1.71		2.69		2.93		1.66		2.64		2.88		0.93		3.57		2.64		1.95		3.62		-2.30		0.78		3.22		-2.30		-2.30		2.44		-2.30		0.00		2.69		5.81		4.45		4.69		3.66		3.57		4.59		5.47		3.22		-2.30		-2.30		4.20		4.10		4.45		4.20		2.98		4.05		3.08		2.59		3.76		3.37		3.57		3.47		-2.30		1.51		-2.30		1.56		1.76		1.95		2.93		2.93		2.59		2.78		2.44		3.13		3.32		3.18		3.18		3.03		2.00		2.54		2.88		2.88		2.25		3.13		2.98		3.27		2.25		3.62		5.37		-2.30		-2.30		1.91		0.88		1.17		-2.30		7.47		-1.32		-2.30		-2.30		-2.30		-2.30

		Arithmetic Return (Rnd 0.05)		0.00		0.00		0.00		5.45		6.60		8.35		5.35		6.60		8.30		3.30		9.80		5.25		4.50		6.50		0.00		3.25		7.05		0.00		0.00		6.05		0.00		2.35		9.00		15.85		8.70		8.95		10.45		6.65		8.45		10.65		7.05		0.00		0.00		7.70		16.00		8.35		8.30		6.75		9.25		7.00		5.10		6.45		6.25		6.20		6.05		0.00		4.00		0.00		5.20		5.65		6.35		9.00		8.65		6.20		7.40		5.70		6.50		7.70		6.05		6.25		5.55		4.50		5.05		5.50		5.35		5.20		6.05		5.80		5.80		4.70		6.20		8.30		0.00		0.00		4.40		3.75		3.55		0.10		10.10		1.00		0.00		0.00		0.00		0.00

		Arithmetic Return		0.00		0.00		0.00		5.44		6.59		8.34		5.36		6.58		8.29		3.30		9.80		5.24		4.52		6.52		0.00		3.23		7.05		0.00		0.00		6.04		0.00		2.36		9.01		15.85		8.69		8.94		10.46		6.67		8.44		10.67		7.05		0.00		0.00		7.68		16.02		8.36		8.28		6.73		9.25		6.98		5.10		6.43		6.24		6.21		6.06		0.00		4.00		0.00		5.22		5.65		6.36		9.01		8.67		6.19		7.39		5.71		6.51		7.70		6.07		6.27		5.57		4.52		5.05		5.50		5.36		5.22		6.07		5.82		5.82		4.69		6.22		8.31		0.00		0.00		4.39		3.73		3.55		0.12		10.11		1.00		0.02		0.01		0.02		0.01

		30 Year Arith Return		0.00						7.32		7.97		9.59		7.24		7.96		9.54		3.28		11.59		5.33		4.77		6.96		0.00		3.93		7.82		0.00		0.00		6.01		0.00		2.44		11.09		17.08		9.33		9.46		12.06		7.02		9.74		12.02		7.82		0.00		0.00		8.10		16.05		9.11		9.29		8.11		10.82		7.01		5.22		6.88		7.12		6.66		6.28		0.00		5.00		0.00		7.10		7.53		8.23		10.25		9.91		7.57		8.64		7.03		7.48		8.56		5.57		5.77		5.07		4.57		5.00		5.60		4.96		5.74		6.29		6.30		5.52		4.47		6.49		8.28		0.00		0.00		4.61		4.43		3.53		0.12		10.11		1.00		0.02		0.01		0.02		0.01

		Equilibrium Arith Return		0.00						9.20		9.35		10.83		9.11		9.34		10.78		3.25		13.39		5.43		5.02		7.41		0.00		4.63		8.58		0.00		0.00		5.99		0.00		2.51		13.18		18.32		9.97		9.97		13.65		7.36		11.05		13.36		8.58		0.00		0.00		8.52		16.07		9.85		10.30		9.50		12.38		7.03		5.35		7.33		7.99		7.11		6.50		0.00		6.00		0.00		8.98		9.40		10.10		11.49		11.15		8.96		9.89		8.34		8.44		9.42		5.07		5.28		4.57		4.62		4.95		5.70		4.56		6.26		6.51		6.77		5.22		4.24		6.77		8.26		0.00		0.00		4.84		5.12		3.50		0.12		10.11		1.00		0.02		0.01		0.02		0.01

		Sharpe Ratio (Arith)		n.a.		n.a.		n.a.		0.13		0.18		0.19		0.12		0.18		0.19		0.00		0.22		0.31		0.20		0.32		-330272.25		-0.02		0.21		-330272.25		-330272.25		0.17		-330272.25		-0.54		0.19		0.29		0.27		0.28		0.22		0.28		0.29		0.29		0.21		-330272.25		-330272.25		0.29		0.25		0.28		0.26		0.20		0.24		0.20		0.40		0.45		0.30		0.43		0.48		-330272.25		0.15		-330272.25		0.12		0.13		0.15		0.20		0.20		0.18		0.19		0.18		0.22		0.21		0.28		0.25		0.45		0.24		0.39		0.34		0.59		0.17		0.26		0.27		0.50		0.46		0.49		0.50		-330272.25		-330272.25		0.25		0.04		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		Sharpe Ratio (Geo)		n.a.		n.a.		n.a.		0.05		0.10		0.08		0.04		0.10		0.08		0.00		0.09		0.28		0.18		0.28		-330000.00		-0.04		0.13		-330000.00		-330000.00		0.10		-330000.00		-0.54		0.06		0.11		0.18		0.19		0.09		0.23		0.21		0.19		0.13		-330000.00		-330000.00		0.22		0.07		0.20		0.18		0.12		0.13		0.12		0.38		0.41		0.26		0.40		0.45		-330000.00		0.13		-330000.00		0.04		0.05		0.05		0.07		0.07		0.11		0.09		0.11		0.16		0.12		0.23		0.19		0.43		0.22		0.37		0.31		0.57		0.12		0.21		0.22		0.48		0.45		0.46		0.46		-330000.00		-330000.00		0.24		0.00		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		Observed Risk Statistics

		Arithmetic Return (Rnd 0.05)		0.00		0.00		0.00		5.45		6.60		8.35		5.35		6.60		8.30		3.30		6.40		5.25		4.50		6.50		0.00		3.25		7.05		0.00		0.00		6.05		0.00		2.35		5.55		8.95		7.30		7.30		6.60		6.15		7.45		8.40		7.05		0.00		0.00		6.75		16.00		7.35		8.30		6.75		6.75		7.00		5.10		6.45		6.25		6.20		6.05		0.00		4.00		0.00		5.20		5.65		6.35		9.00		8.65		6.20		7.40		5.70		6.50		7.70		6.05		6.25		5.55		4.50		5.05		5.50		5.35		5.20		6.05		5.80		5.80		4.70		6.20		7.90		0.00		0.00		4.40		3.75		3.55		0.10		10.10		1.00		0.00		0.00		0.00		0.00

		Arithmetic Return		0.00		0.00		0.00		5.44		6.59		8.34		5.36		6.58		8.29		3.30		6.42		5.24		4.52		6.52		0.00		3.23		7.05		0.00		0.00		6.04		0.00		2.36		5.57		8.95		7.28		7.32		6.61		6.17		7.43		8.41		7.05		0.00		0.00		6.77		16.02		7.36		8.28		6.73		6.73		6.98		5.10		6.43		6.24		6.21		6.06		0.00		4.00		0.00		5.22		5.65		6.36		9.01		8.67		6.19		7.39		5.71		6.51		7.70		6.07		6.27		5.57		4.52		5.05		5.50		5.36		5.22		6.07		5.82		5.82		4.69		6.22		7.92		0.00		0.00		4.39		3.73		3.55		0.12		10.11		1.00		0.02		0.01		0.02		0.01

		30 Year Arith Return		0.00						7.32		7.97		9.59		7.24		7.96		9.54		3.28		8.26		5.33		4.77		6.96		0.00		3.93		7.82		0.00		0.00		6.01		0.00		2.44		7.71		10.25		7.92		7.84		8.26		6.52		8.75		9.78		7.82		0.00		0.00		7.19		16.05		8.11		9.29		8.11		8.33		7.01		5.22		6.88		7.12		6.66		6.28		0.00		5.00		0.00		7.10		7.53		8.23		10.25		9.91		7.57		8.64		7.03		7.48		8.56		5.57		5.77		5.07		4.57		5.00		5.60		4.96		5.74		6.29		6.30		5.52		4.47		6.49		7.90		0.00		0.00		4.61		4.43		3.53		0.12		10.11		1.00		0.02		0.01		0.02		0.01

		Equilibrium Arith Return		0.00						9.20		9.35		10.83		9.11		9.34		10.78		3.25		10.10		5.43		5.02		7.41		0.00		4.63		8.58		0.00		0.00		5.99		0.00		2.51		9.85		11.54		8.57		8.37		9.90		6.87		10.07		11.15		8.58		0.00		0.00		7.62		16.07		8.86		10.30		9.50		9.92		7.03		5.35		7.33		7.99		7.11		6.50		0.00		6.00		0.00		8.98		9.40		10.10		11.49		11.15		8.96		9.89		8.34		8.44		9.42		5.07		5.28		4.57		4.62		4.95		5.70		4.56		6.26		6.51		6.77		5.22		4.24		6.77		7.87		0.00		0.00		4.84		5.12		3.50		0.12		10.11		1.00		0.02		0.01		0.02		0.01

				Basket Wts <> 100%

		Zero Weights		Preset Basket -->

Steve Foresti: Steve Foresti:
To use this feature, select "Use Basket" from the droplistin cell A31 and select the desired preset basket from the droplist in cell  A30						0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		Use Basket		n.a. Manual Weightt -->

Steve Foresti: Steve Foresti:
To use this feature, select "Use Manual" from the droplist in cell A31 and manually enter weights in cells E31:BU31						0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		Basket Weights		0.00%						0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		Rebalancing Method		Full

Foresti: Foresti:
This field drives the method/frequency of rebalancing:

Liquidity: this option allows the Market Level of Liquidity to drive rebalancing

Buy-Hold: Assumes  no (i.e., 0%)  rebalancing

Full: Assumes  constant (i.e., 100%) rebalancing

Manual: this allows the user to control rebalancing frequency by entering a value in the cell to the right.		100%

Foresti: Foresti:
When using the "Manual" method, this input (from 0% to 100%) controls how the  basket return is calculated. 100% for constant rebalanced, 0% for Buy-Hold, and anything in between to control the contribution from rebalancing.		100%

Foresti: Foresti:
This value (from 0% to 100%) drives how the  basket return is calculated. 100% for fully rebalanced, 0% for Buy-Hold, and in between to drive the contribution from rebalancing.

		Rebalancing Risk		Standard

Foresti: Foresti:
This field allows the user to define which AC risk estimates are used when calculating   return (i.e., as it relates to the implied rebalancing premium):

Standard: uses our standard (i.e.,  Economic look-through) risk estimates.

Observed: Uses our estimates for Observed (i.e., realzied) risk.

		Implied Beta (Basket to AC)								n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		Implied Beta (AC to Basket)								n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		Implied Correlations

Steven J. Foresti: Asset classes showing as "n.a." are missing a correlation input versus one or more basket portfolio components.		n.a.						n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		Contribution to Risk		0.00																																																																																																																																																																						

				<--- check impied vs.						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Correlations:

		US Stock						17.00		1.00		0.81		0.74		0.98		0.84		0.74		-0.05		0.69		0.40		-0.05		0.54		0.00		0.16		0.57		0.00		0.00		0.25		0.00		-0.10		0.69		0.59		0.52		0.69		0.59		0.55		0.50		0.45		0.65		0.00		0.00		0.00		0.30		0.30		0.40		0.67		0.67		-0.05		0.15		0.55		0.56		0.25		0.45		0.00		0.20		0.00		0.99		0.97		0.94		0.65		0.71		0.85		0.70		0.93		0.76		0.74		0.50		0.60		0.13		0.15		0.20		0.40		0.30		0.19		0.27		0.42		0.47		0.28		0.50		0.50		0.00		0.00		0.10		0.11		-0.05		0.00		0.00		0.00		-0.10		-0.15		-0.30		-0.30

		Dev ex-US Stocks						18.00		0.81		1.00		0.74		0.81		0.98		0.74		-0.09		0.54		0.20		0.00		0.39		0.00		0.25		0.47		0.00		0.00		0.34		0.00		-0.15		0.54		0.49		0.39		0.54		0.69		0.45		0.40		0.40		0.71		0.00		0.00		0.10		0.30		0.28		0.35		0.72		0.72		0.10		0.20		0.55		0.56		0.30		0.50		0.00		0.20		0.00		0.81		0.79		0.74		0.65		0.71		0.88		0.70		0.77		0.95		0.75		0.55		0.65		0.25		0.05		0.10		0.20		0.15		0.10		0.15		0.20		0.34		0.11		0.45		0.45		0.00		0.00		0.04		0.32		-0.09		0.00		0.00		0.00		-0.07		-0.10		-0.20		-0.20

		Emg Mkt Stocks						26.00		0.74		0.74		1.00		0.74		0.74		0.98		-0.05		0.54		0.10		0.15		0.49		0.00		-0.01		0.44		0.00		0.00		0.39		0.00		-0.13		0.54		0.49		0.49		0.57		0.59		0.45		0.40		0.40		0.68		0.00		0.00		0.15		0.30		0.33		0.40		0.67		0.67		0.25		0.15		0.55		0.56		0.35		0.55		0.00		0.25		0.00		0.74		0.72		0.67		0.87		0.96		0.76		0.96		0.65		0.69		0.98		0.60		0.70		0.35		-0.08		0.00		0.10		0.00		-0.05		0.00		0.07		0.28		0.00		0.40		0.40		0.00		0.00		0.00		0.10		-0.05		0.00		0.00		0.00		0.18		0.18		-0.05		-0.07

		US Stock (Low Carbon)						16.75		0.98		0.81		0.74		1.00		0.84		0.74		-0.05		0.69		0.40		-0.05		0.54		0.00		0.16		0.57		0.00		0.00		0.25		0.00		-0.10		0.69		0.59		0.52		0.69		0.59		0.55		0.50		0.45		0.65		0.00		0.00		0.00		0.30		0.30		0.40		0.67		0.67		-0.05		0.15		0.55		0.56		0.25		0.45		0.00		0.20		0.00		0.99		0.97		0.94		0.65		0.71		0.85		0.70		0.93		0.76		0.74		0.50		0.60		0.13		0.15		0.20		0.40		0.30		0.19		0.27		0.42		0.47		0.28		0.50		0.50		0.00		0.00		0.10		0.11		-0.05		0.00		0.00		0.00		-0.10		-0.15		-0.30		-0.30

		Dev ex-US Stocks (Low Carbon)						18.25		0.84		0.98		0.74		0.84		1.00		0.74		-0.09		0.54		0.20		0.00		0.39		0.00		0.25		0.47		0.00		0.00		0.34		0.00		-0.15		0.54		0.49		0.39		0.54		0.69		0.45		0.40		0.40		0.71		0.00		0.00		0.10		0.30		0.28		0.35		0.72		0.72		0.10		0.20		0.55		0.56		0.30		0.50		0.00		0.20		0.00		0.81		0.79		0.74		0.65		0.71		0.88		0.70		0.77		0.95		0.75		0.55		0.65		0.25		0.05		0.10		0.20		0.15		0.10		0.15		0.20		0.34		0.11		0.45		0.45		0.00		0.00		0.04		0.32		-0.09		0.00		0.00		0.00		-0.07		-0.10		-0.20		-0.20

		Emg Mkt Stocks (Low Carbon)						26.00		0.74		0.74		0.98		0.74		0.74		1.00		-0.05		0.54		0.10		0.15		0.49		0.00		-0.01		0.44		0.00		0.00		0.39		0.00		-0.13		0.54		0.49		0.49		0.57		0.59		0.45		0.40		0.40		0.68		0.00		0.00		0.15		0.30		0.33		0.40		0.67		0.67		0.25		0.15		0.55		0.56		0.35		0.55		0.00		0.25		0.00		0.74		0.72		0.67		0.87		0.96		0.76		0.96		0.65		0.69		0.98		0.60		0.70		0.35		-0.08		0.00		0.10		0.00		-0.05		0.00		0.07		0.28		0.00		0.40		0.40		0.00		0.00		0.00		0.10		-0.05		0.00		0.00		0.00		0.18		0.18		-0.05		-0.07

		Cash Equivalents						0.75		-0.05		-0.09		-0.05		-0.05		-0.09		-0.05		1.00		0.00		0.13		0.20		-0.10		0.00		0.10		-0.05		0.00		0.00		0.00		0.00		0.10		0.00		0.00		0.00		0.05		0.00		-0.05		-0.05		-0.05		-0.05		0.00		0.00		-0.05		-0.05		0.04		0.00		-0.05		-0.05		-0.05		0.14		0.00		0.04		0.04		0.04		0.00		0.05		0.00		-0.05		-0.05		-0.05		0.02		-0.08		-0.01		-0.05		-0.02		-0.06		-0.06		-0.05		0.00		-0.05		0.17		0.18		0.13		0.25		0.12		0.10		0.09		0.13		0.26		-0.07		-0.07		0.00		0.00		0.19		0.05		1.00		0.00		0.00		0.00		-0.25		-0.20		-0.15		-0.12

		Private Equity (Low Carbon)						29.65		0.69		0.54		0.54		0.69		0.54		0.54		0.00		1.00		0.43		-0.05		0.30		0.00		0.30		0.50		0.00		0.00		0.25		0.00		-0.10		1.00		0.65		0.30		0.65		0.78		0.50		0.47		0.43		0.55		0.00		0.00		0.00		0.30		0.26		0.40		0.55		0.55		-0.05		0.10		0.50		0.50		0.20		0.40		0.00		0.05		0.00		0.69		0.67		0.62		0.46		0.52		0.60		0.53		0.70		0.55		0.55		0.40		0.45		0.15		0.20		0.27		0.43		0.33		0.30		0.35		0.47		0.44		0.39		0.18		0.18		0.00		0.00		0.13		0.10		0.00		0.00		0.00		0.00		0.00		-0.02		-0.21		-0.24

		Core Bonds (Low Carbon)						6.25		0.40		0.20		0.10		0.40		0.20		0.10		0.13		0.43		1.00		0.55		0.40		0.00		0.62		0.23		0.00		0.00		0.10		0.00		-0.10		0.43		0.30		0.40		0.43		0.30		0.23		0.25		0.30		0.23		0.00		0.00		0.00		0.20		0.37		0.35		0.22		0.22		0.20		0.10		0.25		0.25		0.20		0.40		0.00		0.45		0.00		0.39		0.40		0.40		0.09		0.10		0.10		-0.04		0.40		0.20		0.00		0.50		0.55		0.55		0.85		0.87		0.99		0.87		0.82		0.85		0.95		0.76		0.92		0.15		0.15		0.00		0.00		0.72		0.46		0.13		0.00		0.00		0.00		-0.83		-0.87		-0.98		-0.97

		TIPS						6.00		-0.05		0.00		0.15		-0.05		0.00		0.15		0.20		-0.05		0.55		1.00		0.05		0.00		0.39		0.10		0.00		0.00		0.25		0.00		0.15		-0.05		0.00		0.00		0.00		0.00		0.12		0.06		0.03		0.10		0.00		0.00		0.20		0.30		0.22		0.20		0.10		0.10		0.30		0.00		0.03		0.03		0.08		0.23		0.00		0.40		0.00		-0.05		-0.05		-0.05		0.12		0.15		-0.10		0.10		-0.05		0.00		0.15		0.35		0.35		0.30		0.55		0.60		0.55		0.65		0.45		0.55		0.45		0.69		0.61		0.00		0.00		0.00		0.00		0.60		0.52		0.20		0.00		0.00		0.00		-0.81		-0.79		-0.78		-0.75

		High Yield Bond						10.00		0.54		0.39		0.49		0.54		0.39		0.49		-0.10		0.30		0.40		0.05		1.00		0.00		0.26		0.56		0.00		0.00		0.29		0.00		-0.08		0.30		0.25		0.65		0.65		0.25		0.57		0.54		0.51		0.62		0.00		0.00		0.05		0.30		0.44		0.50		0.58		0.58		0.05		0.15		0.60		0.50		0.20		0.65		0.00		0.20		0.00		0.52		0.56		0.56		0.40		0.49		0.45		0.45		0.50		0.37		0.49		0.60		0.60		0.40		0.10		0.20		0.40		0.25		0.21		0.25		0.43		0.46		0.23		0.64		0.64		0.00		0.00		0.20		0.13		-0.10		0.00		0.00		0.00		-0.05		-0.11		-0.45		-0.45

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Dev ex-US Bond (Hdg)						4.00		0.16		0.25		-0.01		0.16		0.25		-0.01		0.10		0.30		0.62		0.39		0.26		0.00		1.00		0.05		0.00		0.00		-0.10		0.00		-0.08		0.30		0.10		0.05		0.35		0.25		0.05		0.05		0.05		0.00		0.00		0.00		0.00		0.30		-0.01		-0.05		0.00		0.00		0.05		0.00		-0.05		-0.05		0.15		0.00		0.00		0.55		0.00		0.16		0.16		0.16		0.00		-0.01		0.25		0.00		0.16		0.26		-0.01		0.20		0.20		0.50		0.66		0.66		0.62		0.66		0.67		0.60		0.60		0.50		0.68		0.10		0.10		0.00		0.00		0.71		0.40		0.10		0.00		0.00		0.00		-0.69		-0.72		-0.63		-0.63

		US RE Securities						17.50		0.57		0.47		0.44		0.57		0.47		0.44		-0.05		0.50		0.23		0.10		0.56		0.00		0.05		1.00		0.00		0.00		0.25		0.00		0.05		0.50		0.40		0.50		0.52		0.35		0.85		0.70		0.55		0.70		0.00		0.00		0.10		0.30		0.46		0.45		0.60		0.60		0.10		0.20		0.37		0.30		0.15		0.32		0.00		0.30		0.00		0.56		0.60		0.60		0.30		0.47		0.55		0.40		0.66		0.51		0.47		0.50		0.50		0.20		0.11		0.14		0.23		0.16		0.16		0.19		0.27		0.66		0.14		0.55		0.55		0.00		0.00		0.10		0.10		-0.05		0.00		0.00		0.00		-0.05		-0.11		-0.25		-0.26

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Commodities						16.00		0.25		0.34		0.39		0.25		0.34		0.39		0.00		0.25		0.10		0.25		0.29		0.00		-0.10		0.25		0.00		0.00		1.00		0.00		0.44		0.25		0.15		0.25		0.20		0.35		0.26		0.23		0.20		0.30		0.00		0.00		0.25		0.25		0.45		0.35		0.45		0.45		0.30		0.26		0.16		0.16		0.16		0.21		0.00		0.13		0.00		0.23		0.26		0.29		0.32		0.39		0.30		0.40		0.20		0.24		0.37		0.30		0.25		-0.05		-0.10		-0.08		0.10		-0.05		-0.10		-0.05		0.05		0.17		-0.05		0.30		0.30		0.00		0.00		0.00		0.05		0.00		0.00		0.00		0.00		-0.01		0.02		-0.06		-0.03

		Commodities (Low Carbon)						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Inflation (CPI)						1.75		-0.10		-0.15		-0.13		-0.10		-0.15		-0.13		0.10		-0.10		-0.10		0.15		-0.08		0.00		-0.08		0.05		0.00		0.00		0.44		0.00		1.00		-0.10		-0.05		-0.05		-0.10		-0.10		0.05		0.04		0.03		0.00		0.00		0.00		0.15		0.10		0.22		0.25		0.10		0.10		0.10		0.10		0.10		0.10		-0.05		0.20		0.00		0.05		0.00		-0.10		-0.10		-0.10		-0.15		-0.10		-0.05		-0.05		-0.07		-0.08		-0.09		0.00		0.00		-0.20		-0.12		-0.12		-0.10		-0.12		-0.12		-0.12		-0.12		-0.01		-0.11		0.15		0.15		0.00		0.00		-0.19		0.00		0.10		0.00		0.00		0.00		0.13		0.18		0.17		0.20

		US Buyouts						30.00		0.69		0.54		0.54		0.69		0.54		0.54		0.00		1.00		0.43		-0.05		0.30		0.00		0.30		0.50		0.00		0.00		0.25		0.00		-0.10		1.00		0.65		0.30		0.65		0.78		0.50		0.47		0.43		0.55		0.00		0.00		0.00		0.30		0.26		0.40		0.55		0.55		-0.05		0.10		0.50		0.50		0.20		0.40		0.00		0.05		0.00		0.69		0.67		0.62		0.46		0.52		0.60		0.53		0.70		0.55		0.55		0.40		0.45		0.15		0.20		0.27		0.43		0.33		0.30		0.35		0.47		0.44		0.39		0.18		0.18		0.00		0.00		0.13		0.10		0.00		0.00		0.00		0.00		0.00		-0.02		-0.21		-0.24

		Venture Capital						44.00		0.59		0.49		0.49		0.59		0.49		0.49		0.00		0.65		0.30		0.00		0.25		0.00		0.10		0.40		0.00		0.00		0.15		0.00		-0.05		0.65		1.00		0.25		0.35		0.50		0.40		0.37		0.34		0.45		0.00		0.00		0.00		0.30		0.19		0.35		0.45		0.45		-0.05		0.00		0.35		0.35		0.20		0.25		0.00		0.00		0.00		0.59		0.57		0.52		0.42		0.47		0.55		0.48		0.60		0.50		0.50		0.25		0.25		0.15		0.12		0.20		0.30		0.25		0.00		0.12		0.17		0.36		0.10		0.15		0.15		0.00		0.00		0.08		0.10		0.00		0.00		0.00		0.00		0.05		0.02		-0.11		-0.15

		Distressed Debt						20.00		0.52		0.39		0.49		0.52		0.39		0.49		0.00		0.30		0.40		0.00		0.65		0.00		0.05		0.50		0.00		0.00		0.25		0.00		-0.05		0.30		0.25		1.00		0.65		0.25		0.50		0.50		0.45		0.55		0.00		0.00		0.00		0.30		0.30		0.45		0.55		0.55		-0.05		0.15		0.50		0.45		0.20		0.55		0.00		0.10		0.00		0.50		0.54		0.54		0.42		0.47		0.45		0.45		0.50		0.35		0.45		0.55		0.55		0.30		0.05		0.10		0.40		0.25		0.20		0.25		0.43		0.41		0.23		0.60		0.60		0.00		0.00		0.20		0.13		0.00		0.00		0.00		0.00		0.13		0.16		-0.17		-0.16

		Mezzanine/Opportunistic Debt						20.00		0.69		0.54		0.57		0.69		0.54		0.57		0.05		0.65		0.43		0.00		0.65		0.00		0.35		0.52		0.00		0.00		0.20		0.00		-0.10		0.65		0.35		0.65		1.00		0.40		0.52		0.48		0.44		0.57		0.00		0.00		0.00		0.30		0.33		0.50		0.57		0.57		0.00		0.10		0.50		0.45		0.20		0.55		0.00		0.10		0.00		0.67		0.69		0.69		0.49		0.55		0.60		0.53		0.70		0.55		0.58		0.50		0.50		0.30		0.20		0.27		0.43		0.33		0.25		0.30		0.43		0.46		0.35		0.50		0.50		0.00		0.00		0.20		0.12		0.05		0.00		0.00		0.00		0.09		0.01		-0.24		-0.27

		Non-US Buyouts						32.00		0.59		0.69		0.59		0.59		0.69		0.59		0.00		0.78		0.30		0.00		0.25		0.00		0.25		0.35		0.00		0.00		0.35		0.00		-0.10		0.78		0.50		0.25		0.40		1.00		0.35		0.33		0.30		0.60		0.00		0.00		0.10		0.30		0.27		0.35		0.55		0.55		0.10		0.10		0.50		0.50		0.25		0.45		0.00		0.05		0.00		0.59		0.57		0.52		0.51		0.57		0.65		0.58		0.60		0.70		0.60		0.40		0.45		0.30		0.12		0.20		0.30		0.25		0.20		0.20		0.30		0.33		0.25		0.15		0.15		0.00		0.00		0.08		0.32		0.00		0.00		0.00		0.00		0.00		-0.02		-0.15		-0.17

		Core RE						12.00		0.55		0.45		0.45		0.55		0.45		0.45		-0.05		0.50		0.23		0.12		0.57		0.00		0.05		0.85		0.00		0.00		0.26		0.00		0.05		0.50		0.40		0.50		0.52		0.35		1.00		0.85		0.75		0.60		0.00		0.00		0.10		0.30		0.46		0.45		0.50		0.50		0.10		0.20		0.37		0.30		0.15		0.32		0.00		0.31		0.00		0.53		0.57		0.57		0.31		0.48		0.55		0.40		0.66		0.50		0.50		0.50		0.50		0.20		0.11		0.14		0.23		0.16		0.16		0.19		0.27		0.58		0.14		0.55		0.55		0.00		0.00		0.10		0.10		-0.05		0.00		0.00		0.00		0.00		-0.02		-0.15		-0.15

		Value-Added RE						17.50		0.50		0.40		0.40		0.50		0.40		0.40		-0.05		0.47		0.25		0.06		0.54		0.00		0.05		0.70		0.00		0.00		0.23		0.00		0.04		0.47		0.37		0.50		0.48		0.33		0.85		1.00		0.90		0.50		0.00		0.00		0.10		0.30		0.43		0.42		0.45		0.45		0.10		0.15		0.35		0.25		0.12		0.30		0.00		0.27		0.00		0.48		0.52		0.52		0.27		0.43		0.50		0.35		0.60		0.45		0.45		0.47		0.47		0.18		0.11		0.14		0.25		0.16		0.16		0.19		0.30		0.49		0.15		0.53		0.53		0.00		0.00		0.10		0.10		-0.05		0.00		0.00		0.00		0.00		-0.02		-0.10		-0.10

		Opportunistic RE						25.00		0.45		0.40		0.40		0.45		0.40		0.40		-0.05		0.43		0.30		0.03		0.51		0.00		0.05		0.55		0.00		0.00		0.20		0.00		0.03		0.43		0.34		0.45		0.44		0.30		0.75		0.90		1.00		0.45		0.00		0.00		0.10		0.30		0.39		0.39		0.40		0.40		0.10		0.15		0.35		0.25		0.12		0.30		0.00		0.24		0.00		0.43		0.47		0.47		0.27		0.43		0.50		0.35		0.55		0.45		0.45		0.44		0.43		0.16		0.11		0.14		0.30		0.16		0.16		0.19		0.35		0.40		0.18		0.50		0.50		0.00		0.00		0.10		0.10		-0.05		0.00		0.00		0.00		0.00		0.02		-0.10		-0.10

		Non-US RE Securities						17.50		0.65		0.71		0.68		0.65		0.71		0.68		-0.05		0.55		0.23		0.10		0.62		0.00		0.00		0.70		0.00		0.00		0.30		0.00		0.00		0.55		0.45		0.55		0.57		0.60		0.60		0.50		0.45		1.00		0.00		0.00		0.15		0.30		0.51		0.50		0.80		0.80		0.15		0.25		0.48		0.40		0.30		0.43		0.00		0.27		0.00		0.63		0.67		0.67		0.55		0.68		0.62		0.59		0.64		0.75		0.71		0.58		0.58		0.20		0.06		0.07		0.23		0.08		0.08		0.10		0.23		0.45		0.10		0.60		0.60		0.00		0.00		0.10		0.20		-0.05		0.00		0.00		0.00		0.05		-0.01		-0.32		-0.31

		Private Real Estate (Low Carbon)						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		MAYBE - Private Infra (Low Cabron)						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Timberland						15.00		0.00		0.10		0.15		0.00		0.10		0.15		-0.05		0.00		0.00		0.20		0.05		0.00		0.00		0.10		0.00		0.00		0.25		0.00		0.15		0.00		0.00		0.00		0.00		0.10		0.10		0.10		0.10		0.15		0.00		0.00		1.00		0.05		0.27		0.20		0.15		0.15		0.05		0.10		0.20		0.20		0.15		0.20		0.00		0.10		0.00		0.00		0.00		0.00		0.10		0.16		0.05		0.15		0.00		0.10		0.15		0.05		0.05		0.05		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.11		0.00		0.10		0.10		0.00		0.00		0.00		0.10		-0.05		0.00		0.00		0.00		-0.03		-0.15		0.02		-0.04

		Bitcoin						50.00		0.30		0.30		0.30		0.30		0.30		0.30		-0.05		0.30		0.20		0.30		0.30		0.00		0.30		0.30		0.00		0.00		0.25		0.00		0.10		0.30		0.30		0.30		0.30		0.30		0.30		0.30		0.30		0.30		0.00		0.00		0.05		1.00		0.20		0.30		0.30		0.30		0.20		0.11		0.30		0.30		0.30		0.25		0.00		0.36		0.00		0.30		0.30		0.30		0.20		0.30		0.30		0.30		0.30		0.30		0.30		0.40		0.45		0.40		0.15		0.20		0.20		0.30		0.15		0.20		0.30		0.28		0.20		0.10		0.10		0.00		0.00		0.10		0.40		-0.05		0.00		0.00		0.00		0.04		0.01		-0.05		-0.02

		Private Energy/Natural Resources						18.00		0.30		0.28		0.33		0.30		0.28		0.33		0.04		0.26		0.37		0.22		0.44		0.00		-0.01		0.46		0.00		0.00		0.45		0.00		0.22		0.26		0.19		0.30		0.33		0.27		0.46		0.43		0.39		0.51		0.00		0.00		0.27		0.20		1.00		0.80		0.55		0.55		0.11		0.20		0.40		0.35		0.15		0.50		0.00		0.11		0.00		0.30		0.30		0.25		0.22		0.36		0.27		0.33		0.26		0.22		0.31		0.37		0.37		0.08		-0.02		0.03		0.37		0.08		0.02		0.08		0.31		0.35		0.12		0.53		0.53		0.00		0.00		0.04		0.10		0.04		0.00		0.00		0.00		-0.01		0.02		-0.06		-0.02

		Midstream Energy Infra						19.00		0.40		0.35		0.40		0.40		0.35		0.40		0.00		0.40		0.35		0.20		0.50		0.00		-0.05		0.45		0.00		0.00		0.35		0.00		0.25		0.40		0.35		0.45		0.50		0.35		0.45		0.42		0.39		0.50		0.00		0.00		0.20		0.30		0.80		1.00		0.55		0.55		0.05		0.20		0.40		0.35		0.15		0.50		0.00		0.08		0.00		0.40		0.40		0.35		0.27		0.43		0.35		0.40		0.36		0.28		0.42		0.40		0.35		-0.05		-0.05		0.05		0.35		0.10		-0.05		0.10		0.25		0.35		0.10		0.45		0.45		0.00		0.00		0.20		-0.10		0.00		0.00		0.00		0.00		-0.01		0.02		-0.05		-0.02

		Global Listed Infrastructure						17.00		0.67		0.72		0.67		0.67		0.72		0.67		-0.05		0.55		0.22		0.10		0.58		0.00		0.00		0.60		0.00		0.00		0.45		0.00		0.10		0.55		0.45		0.55		0.57		0.55		0.50		0.45		0.40		0.80		0.00		0.00		0.15		0.30		0.55		0.55		1.00		0.85		0.15		0.29		0.49		0.42		0.33		0.43		0.00		0.26		0.00		0.67		0.67		0.62		0.52		0.68		0.64		0.65		0.62		0.71		0.68		0.52		0.52		0.20		0.06		0.07		0.22		0.08		0.08		0.10		0.22		0.40		0.10		0.55		0.55		0.00		0.00		0.08		0.22		-0.05		0.00		0.00		0.00		0.15		0.05		-0.28		-0.29

		Infrastructure (Private)						25.00		0.67		0.72		0.67		0.67		0.72		0.67		-0.05		0.55		0.22		0.10		0.58		0.00		0.00		0.60		0.00		0.00		0.45		0.00		0.10		0.55		0.45		0.55		0.57		0.55		0.50		0.45		0.40		0.80		0.00		0.00		0.15		0.30		0.55		0.55		0.85		1.00		0.15		0.29		0.49		0.42		0.33		0.43		0.00		0.26		0.00		0.67		0.67		0.62		0.52		0.68		0.64		0.65		0.62		0.71		0.68		0.52		0.52		0.20		0.06		0.07		0.22		0.08		0.08		0.10		0.22		0.40		0.10		0.55		0.55		0.00		0.00		0.08		0.22		-0.05		0.00		0.00		0.00		0.15		0.05		-0.28		-0.29

		Gold						18.00		-0.05		0.10		0.25		-0.05		0.10		0.25		-0.05		-0.05		0.20		0.30		0.05		0.00		0.05		0.10		0.00		0.00		0.30		0.00		0.10		-0.05		-0.05		-0.05		0.00		0.10		0.10		0.10		0.10		0.15		0.00		0.00		0.05		0.20		0.11		0.05		0.15		0.15		1.00		0.00		0.15		0.15		0.25		0.20		0.00		0.30		0.00		-0.05		-0.05		-0.05		0.20		0.25		-0.05		0.25		-0.05		0.10		0.25		0.30		0.45		0.30		0.15		0.20		0.20		0.25		0.10		0.10		0.15		0.28		0.20		0.00		0.00		0.00		0.00		0.10		0.40		-0.05		0.00		0.00		0.00		-0.04		0.01		-0.05		-0.02

		Equity Market Neutral HF						4.50		0.15		0.20		0.15		0.15		0.20		0.15		0.14		0.10		0.10		0.00		0.15		0.00		0.00		0.20		0.00		0.00		0.26		0.00		0.10		0.10		0.00		0.15		0.10		0.10		0.20		0.15		0.15		0.25		0.00		0.00		0.10		0.11		0.20		0.20		0.29		0.29		0.00		1.00		0.45		0.50		0.40		0.45		0.00		0.00		0.00		0.15		0.15		0.15		0.11		0.16		0.20		0.20		0.10		0.20		0.10		0.10		0.20		0.00		0.00		0.00		0.10		0.00		0.00		0.00		0.05		0.10		0.04		0.20		0.20		0.00		0.00		0.05		0.05		0.14		0.00		0.00		0.00		-0.05		-0.03		-0.05		0.00

		Event Driven HF						7.00		0.55		0.55		0.55		0.55		0.55		0.55		0.00		0.50		0.25		0.03		0.60		0.00		-0.05		0.37		0.00		0.00		0.16		0.00		0.10		0.50		0.35		0.50		0.50		0.50		0.37		0.35		0.35		0.48		0.00		0.00		0.20		0.30		0.40		0.40		0.49		0.49		0.15		0.45		1.00		0.85		0.55		0.80		0.00		0.10		0.00		0.55		0.53		0.50		0.43		0.56		0.55		0.55		0.55		0.55		0.55		0.50		0.50		0.15		-0.25		-0.10		0.25		0.00		-0.25		-0.10		0.20		0.21		-0.03		0.55		0.55		0.00		0.00		0.05		0.10		0.00		0.00		0.00		0.00		0.32		0.23		-0.05		-0.14

		Equity Long/Short HF						9.75		0.56		0.56		0.56		0.56		0.56		0.56		0.04		0.50		0.25		0.03		0.50		0.00		-0.05		0.30		0.00		0.00		0.16		0.00		0.10		0.50		0.35		0.45		0.45		0.50		0.30		0.25		0.25		0.40		0.00		0.00		0.20		0.30		0.35		0.35		0.42		0.42		0.15		0.50		0.85		1.00		0.60		0.70		0.00		0.10		0.00		0.56		0.54		0.51		0.49		0.54		0.60		0.60		0.55		0.55		0.55		0.45		0.55		0.20		-0.25		-0.10		0.25		0.00		-0.25		-0.10		0.20		0.17		0.03		0.40		0.40		0.00		0.00		0.05		0.10		0.04		0.00		0.00		0.00		0.25		0.20		-0.10		-0.09

		Global Macro HF						6.75		0.25		0.30		0.35		0.25		0.30		0.35		0.04		0.20		0.20		0.08		0.20		0.00		0.15		0.15		0.00		0.00		0.16		0.00		-0.05		0.20		0.20		0.20		0.20		0.25		0.15		0.12		0.12		0.30		0.00		0.00		0.15		0.30		0.15		0.15		0.33		0.33		0.25		0.40		0.55		0.60		1.00		0.30		0.00		0.15		0.00		0.25		0.25		0.25		0.29		0.35		0.30		0.35		0.30		0.35		0.40		0.20		0.25		0.10		0.05		0.15		0.20		0.05		0.05		0.15		0.20		0.13		0.10		0.10		0.10		0.00		0.00		0.10		0.25		0.04		0.00		0.00		0.00		-0.03		-0.07		-0.25		-0.24

		Relative Value HF						5.75		0.45		0.50		0.55		0.45		0.50		0.55		0.04		0.40		0.40		0.23		0.65		0.00		0.00		0.32		0.00		0.00		0.21		0.00		0.20		0.40		0.25		0.55		0.55		0.45		0.32		0.30		0.30		0.43		0.00		0.00		0.20		0.25		0.50		0.50		0.43		0.43		0.20		0.45		0.80		0.70		0.30		1.00		0.00		0.20		0.00		0.45		0.43		0.40		0.43		0.56		0.50		0.55		0.45		0.50		0.55		0.55		0.50		0.20		-0.25		-0.05		0.40		0.10		-0.25		0.00		0.35		0.29		0.05		0.60		0.60		0.00		0.00		0.20		0.10		0.04		0.00		0.00		0.00		0.20		0.10		-0.20		-0.17

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Global ex-US TIPS (Hdg)						4.50		0.20		0.20		0.25		0.20		0.20		0.25		0.05		0.05		0.45		0.40		0.20		0.00		0.55		0.30		0.00		0.00		0.13		0.00		0.05		0.05		0.00		0.10		0.10		0.05		0.31		0.27		0.24		0.27		0.00		0.00		0.10		0.36		0.11		0.08		0.26		0.26		0.30		0.00		0.10		0.10		0.15		0.20		0.00		1.00		0.00		0.20		0.20		0.20		0.15		0.27		0.20		0.25		0.20		0.20		0.25		0.35		0.35		0.40		0.35		0.40		0.45		0.45		0.35		0.40		0.45		0.52		0.43		0.00		0.00		0.00		0.00		0.40		0.52		0.05		0.00		0.00		0.00		-0.29		-0.35		-0.35		-0.36

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		US Mega-cap Stocks						16.50		0.99		0.81		0.74		0.99		0.81		0.74		-0.05		0.69		0.39		-0.05		0.52		0.00		0.16		0.56		0.00		0.00		0.23		0.00		-0.10		0.69		0.59		0.50		0.67		0.59		0.53		0.48		0.43		0.63		0.00		0.00		0.00		0.30		0.30		0.40		0.67		0.67		-0.05		0.15		0.55		0.56		0.25		0.45		0.00		0.20		0.00		1.00		0.94		0.90		0.65		0.71		0.85		0.70		0.93		0.76		0.74		0.48		0.58		0.13		0.15		0.20		0.39		0.30		0.19		0.27		0.41		0.46		0.28		0.48		0.48		0.00		0.00		0.10		0.11		-0.05		0.00		0.00		0.00		-0.10		-0.15		-0.30		-0.30

		US Mid-cao Stocks						18.00		0.97		0.79		0.72		0.97		0.79		0.72		-0.05		0.67		0.40		-0.05		0.56		0.00		0.16		0.60		0.00		0.00		0.26		0.00		-0.10		0.67		0.57		0.54		0.69		0.57		0.57		0.52		0.47		0.67		0.00		0.00		0.00		0.30		0.30		0.40		0.67		0.67		-0.05		0.15		0.53		0.54		0.25		0.43		0.00		0.20		0.00		0.94		1.00		0.97		0.63		0.69		0.83		0.68		0.91		0.74		0.72		0.52		0.62		0.13		0.14		0.19		0.40		0.29		0.18		0.26		0.42		0.48		0.26		0.52		0.52		0.00		0.00		0.09		0.11		-0.05		0.00		0.00		0.00		-0.10		-0.15		-0.30		-0.30

		US Small-cap Stocks						21.00		0.94		0.74		0.67		0.94		0.74		0.67		-0.05		0.62		0.40		-0.05		0.56		0.00		0.16		0.60		0.00		0.00		0.29		0.00		-0.10		0.62		0.52		0.54		0.69		0.52		0.57		0.52		0.47		0.67		0.00		0.00		0.00		0.30		0.25		0.35		0.62		0.62		-0.05		0.15		0.50		0.51		0.25		0.40		0.00		0.20		0.00		0.90		0.97		1.00		0.58		0.64		0.78		0.63		0.86		0.69		0.67		0.52		0.62		0.12		0.14		0.19		0.40		0.29		0.18		0.26		0.42		0.48		0.26		0.52		0.52		0.00		0.00		0.09		0.11		-0.05		0.00		0.00		0.00		-0.10		-0.15		-0.30		-0.30

		China Stocks						29.00		0.65		0.65		0.87		0.65		0.65		0.87		0.02		0.46		0.09		0.12		0.40		0.00		0.00		0.30		0.00		0.00		0.32		0.00		-0.15		0.46		0.42		0.42		0.49		0.51		0.31		0.27		0.27		0.55		0.00		0.00		0.10		0.20		0.22		0.27		0.52		0.52		0.20		0.11		0.43		0.49		0.29		0.43		0.00		0.15		0.00		0.65		0.63		0.58		1.00		0.70		0.62		0.85		0.49		0.56		0.80		0.45		0.53		0.23		-0.07		0.00		0.09		0.00		-0.04		0.03		0.10		0.19		0.02		0.33		0.33		0.00		0.00		-0.02		0.07		0.02		0.00		0.00		0.00		0.14		0.14		-0.03		-0.05

		EM ex-China Stocks						27.50		0.71		0.71		0.96		0.71		0.71		0.96		-0.08		0.52		0.10		0.15		0.49		0.00		-0.01		0.47		0.00		0.00		0.39		0.00		-0.10		0.52		0.47		0.47		0.55		0.57		0.48		0.43		0.43		0.68		0.00		0.00		0.16		0.30		0.36		0.43		0.68		0.68		0.25		0.16		0.56		0.54		0.35		0.56		0.00		0.27		0.00		0.71		0.69		0.64		0.70		1.00		0.76		0.92		0.67		0.69		0.97		0.62		0.72		0.38		-0.08		0.00		0.10		0.00		-0.05		0.00		0.05		0.30		-0.01		0.40		0.40		0.00		0.00		0.01		0.11		-0.08		0.00		0.00		0.00		0.18		0.18		-0.05		-0.07

		Dev ex-US Stock (Hdg)						16.00		0.85		0.88		0.76		0.85		0.88		0.76		-0.01		0.60		0.10		-0.10		0.45		0.00		0.25		0.55		0.00		0.00		0.30		0.00		-0.05		0.60		0.55		0.45		0.60		0.65		0.55		0.50		0.50		0.62		0.00		0.00		0.05		0.30		0.27		0.35		0.64		0.64		-0.05		0.20		0.55		0.60		0.30		0.50		0.00		0.20		0.00		0.85		0.83		0.78		0.62		0.76		1.00		0.70		0.85		0.88		0.76		0.55		0.50		0.15		0.00		0.05		0.10		0.10		0.03		0.05		0.07		0.33		0.07		0.45		0.45		0.00		0.00		0.00		-0.07		-0.01		0.00		0.00		0.00		0.27		0.17		-0.05		-0.10

		Emerging Mkt Stock (Hdg)						22.00		0.70		0.70		0.96		0.70		0.70		0.96		-0.05		0.53		-0.04		0.10		0.45		0.00		0.00		0.40		0.00		0.00		0.40		0.00		-0.05		0.53		0.48		0.45		0.53		0.58		0.40		0.35		0.35		0.59		0.00		0.00		0.15		0.30		0.33		0.40		0.65		0.65		0.25		0.20		0.55		0.60		0.35		0.55		0.00		0.25		0.00		0.70		0.68		0.63		0.85		0.92		0.70		1.00		0.70		0.70		0.96		0.60		0.60		0.30		-0.02		-0.02		-0.04		-0.02		-0.07		-0.02		0.05		0.23		-0.03		0.40		0.40		0.00		0.00		-0.03		-0.05		-0.05		0.00		0.00		0.00		0.22		0.22		0.03		0.00

		Low Vol US Stocks						13.60		0.93		0.77		0.65		0.93		0.77		0.65		-0.02		0.70		0.40		-0.05		0.50		0.00		0.16		0.66		0.00		0.00		0.20		0.00		-0.07		0.70		0.60		0.50		0.70		0.60		0.66		0.60		0.55		0.64		0.00		0.00		0.00		0.30		0.26		0.36		0.62		0.62		-0.05		0.10		0.55		0.55		0.30		0.45		0.00		0.20		0.00		0.93		0.91		0.86		0.49		0.67		0.85		0.70		1.00		0.74		0.66		0.50		0.60		0.40		0.15		0.20		0.40		0.30		0.19		0.27		0.42		0.51		0.28		0.45		0.45		0.00		0.00		0.10		0.11		-0.02		0.00		0.00		0.00		-0.10		-0.15		-0.30		-0.30

		Low Vol Dev ex-US Stocks						14.40		0.76		0.95		0.69		0.76		0.95		0.69		-0.06		0.55		0.20		0.00		0.37		0.00		0.26		0.51		0.00		0.00		0.24		0.00		-0.08		0.55		0.50		0.35		0.55		0.70		0.50		0.45		0.45		0.75		0.00		0.00		0.10		0.30		0.22		0.28		0.71		0.71		0.10		0.20		0.55		0.55		0.35		0.50		0.00		0.20		0.00		0.76		0.74		0.69		0.56		0.69		0.88		0.70		0.74		1.00		0.71		0.55		0.65		0.40		0.05		0.10		0.20		0.15		0.10		0.15		0.20		0.36		0.11		0.40		0.40		0.00		0.00		0.04		0.32		-0.06		0.00		0.00		0.00		-0.07		-0.10		-0.20		-0.20

		Low Vol Emerging Mkt Stocks						20.80		0.74		0.75		0.98		0.74		0.75		0.98		-0.06		0.55		0.00		0.15		0.49		0.00		-0.01		0.47		0.00		0.00		0.37		0.00		-0.09		0.55		0.50		0.45		0.58		0.60		0.50		0.45		0.45		0.71		0.00		0.00		0.15		0.30		0.31		0.42		0.68		0.68		0.25		0.10		0.55		0.55		0.40		0.55		0.00		0.25		0.00		0.74		0.72		0.67		0.80		0.97		0.76		0.96		0.66		0.71		1.00		0.60		0.70		0.40		0.00		0.00		0.00		0.00		-0.05		0.00		0.07		0.30		0.00		0.35		0.35		0.00		0.00		0.00		0.10		-0.06		0.00		0.00		0.00		0.18		0.18		-0.05		-0.07

		EMD - Hard Currency						10.00		0.50		0.55		0.60		0.50		0.55		0.60		-0.05		0.40		0.50		0.35		0.60		0.00		0.20		0.50		0.00		0.00		0.30		0.00		0.00		0.40		0.25		0.55		0.50		0.40		0.50		0.47		0.44		0.58		0.00		0.00		0.05		0.40		0.37		0.40		0.52		0.52		0.30		0.10		0.50		0.45		0.20		0.55		0.00		0.35		0.00		0.48		0.52		0.52		0.45		0.62		0.55		0.60		0.50		0.55		0.60		1.00		0.75		0.70		0.15		0.30		0.50		0.35		0.15		0.30		0.50		0.56		0.32		0.50		0.50		0.00		0.00		0.25		0.20		-0.05		0.00		0.00		0.00		-0.07		-0.18		-0.49		-0.52

		EMD: Local Currency						12.00		0.60		0.65		0.70		0.60		0.65		0.70		0.00		0.45		0.55		0.35		0.60		0.00		0.20		0.50		0.00		0.00		0.25		0.00		0.00		0.45		0.25		0.55		0.50		0.45		0.50		0.47		0.43		0.58		0.00		0.00		0.05		0.45		0.37		0.35		0.52		0.52		0.45		0.20		0.50		0.55		0.25		0.50		0.00		0.35		0.00		0.58		0.62		0.62		0.53		0.72		0.50		0.60		0.60		0.65		0.70		0.75		1.00		0.70		0.10		0.35		0.55		0.40		0.10		0.35		0.55		0.59		0.35		0.60		0.60		0.00		0.00		0.25		0.70		0.00		0.00		0.00		0.00		-0.05		-0.13		-0.57		-0.55

		EMD: Local Currency  (Hedged)						5.00		0.13		0.25		0.35		0.13		0.25		0.35		-0.05		0.15		0.55		0.30		0.40		0.00		0.50		0.20		0.00		0.00		-0.05		0.00		-0.20		0.15		0.15		0.30		0.30		0.30		0.20		0.18		0.16		0.20		0.00		0.00		0.05		0.40		0.08		-0.05		0.20		0.20		0.30		0.00		0.15		0.20		0.10		0.20		0.00		0.40		0.00		0.13		0.13		0.12		0.23		0.38		0.15		0.30		0.40		0.40		0.40		0.70		0.70		1.00		0.25		0.45		0.55		0.55		0.25		0.45		0.55		0.50		0.45		0.40		0.40		0.00		0.00		0.30		0.40		-0.05		0.00		0.00		0.00		-0.29		-0.39		-0.57		-0.61

		Treasuries						5.00		0.15		0.05		-0.08		0.15		0.05		-0.08		0.17		0.20		0.85		0.55		0.10		0.00		0.66		0.11		0.00		0.00		-0.10		0.00		-0.12		0.20		0.12		0.05		0.20		0.12		0.11		0.11		0.11		0.06		0.00		0.00		0.00		0.15		-0.02		-0.05		0.06		0.06		0.15		0.00		-0.25		-0.25		0.05		-0.25		0.00		0.35		0.00		0.15		0.14		0.14		-0.07		-0.08		0.00		-0.02		0.15		0.05		0.00		0.15		0.10		0.25		1.00		0.97		0.85		0.90		0.95		0.91		0.83		0.71		0.97		-0.05		-0.05		0.00		0.00		0.87		0.52		0.17		0.00		0.00		0.00		-0.97		-0.97		-0.86		-0.85

		Govt Related						4.50		0.20		0.10		0.00		0.20		0.10		0.00		0.18		0.27		0.87		0.60		0.20		0.00		0.66		0.14		0.00		0.00		-0.08		0.00		-0.12		0.27		0.20		0.10		0.27		0.20		0.14		0.14		0.14		0.07		0.00		0.00		0.00		0.20		0.03		0.05		0.07		0.07		0.20		0.00		-0.10		-0.10		0.15		-0.05		0.00		0.40		0.00		0.20		0.19		0.19		0.00		0.00		0.05		-0.02		0.20		0.10		0.00		0.30		0.35		0.45		0.97		1.00		0.87		0.92		0.90		0.91		0.84		0.75		0.97		0.00		0.00		0.00		0.00		0.82		0.53		0.18		0.00		0.00		0.00		-0.94		-0.93		-0.81		-0.81

		Corporate						6.50		0.40		0.20		0.10		0.40		0.20		0.10		0.13		0.43		0.99		0.55		0.40		0.00		0.62		0.23		0.00		0.00		0.10		0.00		-0.10		0.43		0.30		0.40		0.43		0.30		0.23		0.25		0.30		0.23		0.00		0.00		0.00		0.20		0.37		0.35		0.22		0.22		0.20		0.10		0.25		0.25		0.20		0.40		0.00		0.45		0.00		0.39		0.40		0.40		0.09		0.10		0.10		-0.04		0.40		0.20		0.00		0.50		0.55		0.55		0.85		0.87		1.00		0.87		0.82		0.85		0.95		0.76		0.92		0.15		0.15		0.00		0.00		0.72		0.46		0.13		0.00		0.00		0.00		-0.83		-0.87		-0.98		-0.97

		Securitized						3.50		0.30		0.15		0.00		0.30		0.15		0.00		0.25		0.33		0.87		0.65		0.25		0.00		0.66		0.16		0.00		0.00		-0.05		0.00		-0.12		0.33		0.25		0.25		0.33		0.25		0.16		0.16		0.16		0.08		0.00		0.00		0.00		0.30		0.08		0.10		0.08		0.08		0.25		0.00		0.00		0.00		0.05		0.10		0.00		0.45		0.00		0.30		0.29		0.29		0.00		0.00		0.10		-0.02		0.30		0.15		0.00		0.35		0.40		0.55		0.90		0.92		0.87		1.00		0.80		0.79		0.81		0.82		0.97		0.05		0.05		0.00		0.00		0.82		0.41		0.25		0.00		0.00		0.00		-0.89		-0.86		-0.85		-0.82

		LT Treasury						11.00		0.19		0.10		-0.05		0.19		0.10		-0.05		0.12		0.30		0.82		0.45		0.21		0.00		0.67		0.16		0.00		0.00		-0.10		0.00		-0.12		0.30		0.00		0.20		0.25		0.20		0.16		0.16		0.16		0.08		0.00		0.00		0.00		0.15		0.02		-0.05		0.08		0.08		0.10		0.00		-0.25		-0.25		0.05		-0.25		0.00		0.35		0.00		0.19		0.18		0.18		-0.04		-0.05		0.03		-0.07		0.19		0.10		-0.05		0.15		0.10		0.25		0.95		0.90		0.82		0.80		1.00		0.97		0.85		0.66		0.90		0.08		0.08		0.00		0.00		0.81		0.42		0.12		0.00		0.00		0.00		-0.90		-1.00		-0.84		-0.87

		LT Govt Related						10.50		0.27		0.15		0.00		0.27		0.15		0.00		0.10		0.35		0.85		0.55		0.25		0.00		0.60		0.19		0.00		0.00		-0.05		0.00		-0.12		0.35		0.12		0.25		0.30		0.20		0.19		0.19		0.19		0.10		0.00		0.00		0.00		0.20		0.08		0.10		0.10		0.10		0.10		0.00		-0.10		-0.10		0.15		0.00		0.00		0.40		0.00		0.27		0.26		0.26		0.03		0.00		0.05		-0.02		0.27		0.15		0.00		0.30		0.35		0.45		0.91		0.91		0.85		0.79		0.97		1.00		0.87		0.70		0.90		0.08		0.08		0.00		0.00		0.75		0.42		0.10		0.00		0.00		0.00		-0.83		-0.96		-0.81		-0.89

		LT Corporate						9.50		0.42		0.20		0.07		0.42		0.20		0.07		0.09		0.47		0.95		0.45		0.43		0.00		0.60		0.27		0.00		0.00		0.05		0.00		-0.12		0.47		0.17		0.43		0.43		0.30		0.27		0.30		0.35		0.23		0.00		0.00		0.00		0.30		0.31		0.25		0.22		0.22		0.15		0.05		0.20		0.20		0.20		0.35		0.00		0.45		0.00		0.41		0.42		0.42		0.10		0.05		0.07		0.05		0.42		0.20		0.07		0.50		0.55		0.55		0.83		0.84		0.95		0.81		0.85		0.87		1.00		0.72		0.90		0.12		0.12		0.00		0.00		0.65		0.37		0.09		0.00		0.00		0.00		-0.79		-0.88		-0.95		-0.98

		CMBS						5.00		0.47		0.34		0.28		0.47		0.34		0.28		0.13		0.44		0.76		0.69		0.46		0.00		0.50		0.66		0.00		0.00		0.17		0.00		-0.01		0.44		0.36		0.41		0.46		0.33		0.58		0.49		0.40		0.45		0.00		0.00		0.11		0.28		0.35		0.35		0.40		0.40		0.28		0.10		0.21		0.17		0.13		0.29		0.00		0.52		0.00		0.46		0.48		0.48		0.19		0.30		0.33		0.23		0.51		0.36		0.30		0.56		0.59		0.50		0.71		0.75		0.76		0.82		0.66		0.70		0.72		1.00		0.78		0.33		0.33		0.00		0.00		0.67		0.43		0.13		0.00		0.00		0.00		-0.74		-0.75		-0.82		-0.80

		Short/Int Core						3.00		0.28		0.11		0.00		0.28		0.11		0.00		0.26		0.39		0.92		0.61		0.23		0.00		0.68		0.14		0.00		0.00		-0.05		0.00		-0.11		0.39		0.10		0.23		0.35		0.25		0.14		0.15		0.18		0.10		0.00		0.00		0.00		0.20		0.12		0.10		0.10		0.10		0.20		0.04		-0.03		0.03		0.10		0.05		0.00		0.43		0.00		0.28		0.26		0.26		0.02		-0.01		0.07		-0.03		0.28		0.11		0.00		0.32		0.35		0.45		0.97		0.97		0.92		0.97		0.90		0.90		0.90		0.78		1.00		-0.09		-0.09		0.00		0.00		0.85		0.49		0.26		0.00		0.00		0.00		-0.94		-0.95		-0.92		-0.90

		Bank Loans						6.00		0.50		0.45		0.40		0.50		0.45		0.40		-0.07		0.18		0.15		0.00		0.64		0.00		0.10		0.55		0.00		0.00		0.30		0.00		0.15		0.18		0.15		0.60		0.50		0.15		0.55		0.53		0.50		0.60		0.00		0.00		0.10		0.10		0.53		0.45		0.55		0.55		0.00		0.20		0.55		0.40		0.10		0.60		0.00		0.00		0.00		0.48		0.52		0.52		0.33		0.40		0.45		0.40		0.45		0.40		0.35		0.50		0.60		0.40		-0.05		0.00		0.15		0.05		0.08		0.08		0.12		0.33		-0.09		1.00		0.90		0.00		0.00		0.10		0.15		-0.07		0.00		0.00		0.00		0.32		0.21		-0.16		-0.15

		Direct Lending						10.00		0.50		0.45		0.40		0.50		0.45		0.40		-0.07		0.18		0.15		0.00		0.64		0.00		0.10		0.55		0.00		0.00		0.30		0.00		0.15		0.18		0.15		0.60		0.50		0.15		0.55		0.53		0.50		0.60		0.00		0.00		0.10		0.10		0.53		0.45		0.55		0.55		0.00		0.20		0.55		0.40		0.10		0.60		0.00		0.00		0.00		0.48		0.52		0.52		0.33		0.40		0.45		0.40		0.45		0.40		0.35		0.50		0.60		0.40		-0.05		0.00		0.15		0.05		0.08		0.08		0.12		0.33		-0.09		0.90		1.00		0.00		0.00		0.10		0.15		-0.07		0.00		0.00		0.00		0.32		0.21		-0.16		-0.15

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Municipal Bonds						4.25		0.10		0.04		0.00		0.10		0.04		0.00		0.19		0.13		0.72		0.60		0.20		0.00		0.71		0.10		0.00		0.00		0.00		0.00		-0.19		0.13		0.08		0.20		0.20		0.08		0.10		0.10		0.10		0.10		0.00		0.00		0.00		0.10		0.04		0.20		0.08		0.08		0.10		0.05		0.05		0.05		0.10		0.20		0.00		0.40		0.00		0.10		0.09		0.09		-0.02		0.01		0.00		-0.03		0.10		0.04		0.00		0.25		0.25		0.30		0.87		0.82		0.72		0.82		0.81		0.75		0.65		0.67		0.85		0.10		0.10		0.00		0.00		1.00		0.52		0.19		0.00		0.00		0.00		-0.67		-0.70		-0.74		-0.71

		Non-US Bond (USD)						10.00		0.11		0.32		0.10		0.11		0.32		0.10		0.05		0.10		0.46		0.52		0.13		0.00		0.40		0.10		0.00		0.00		0.05		0.00		0.00		0.10		0.10		0.13		0.12		0.32		0.10		0.10		0.10		0.20		0.00		0.00		0.10		0.40		0.10		-0.10		0.22		0.22		0.40		0.05		0.10		0.10		0.25		0.10		0.00		0.52		0.00		0.11		0.11		0.11		0.07		0.11		-0.07		-0.05		0.11		0.32		0.10		0.20		0.70		0.40		0.52		0.53		0.46		0.41		0.42		0.42		0.37		0.43		0.49		0.15		0.15		0.00		0.00		0.52		1.00		0.05		0.00		0.00		0.00		-0.45		-0.39		-0.46		-0.41

		Cash Borrowing Rate						0.75		-0.05		-0.09		-0.05		-0.05		-0.09		-0.05		1.00		0.00		0.13		0.20		-0.10		0.00		0.10		-0.05		0.00		0.00		0.00		0.00		0.10		0.00		0.00		0.00		0.05		0.00		-0.05		-0.05		-0.05		-0.05		0.00		0.00		-0.05		-0.05		0.04		0.00		-0.05		-0.05		-0.05		0.14		0.00		0.04		0.04		0.04		0.00		0.05		0.00		-0.05		-0.05		-0.05		0.02		-0.08		-0.01		-0.05		-0.02		-0.06		-0.06		-0.05		0.00		-0.05		0.17		0.18		0.13		0.25		0.12		0.10		0.09		0.13		0.26		-0.07		-0.07		0.00		0.00		0.19		0.05		1.00		0.00		0.00		0.00		-0.25		-0.20		-0.15		-0.12

		Alpha (IR = 0)						5.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00		0.00		0.00		0.00		0.00

		Alpha (IR = 2)						5.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00		0.00		0.00		0.00		0.00

		Alpha (Zero Risk)						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00		0.00		0.00		0.00		0.00

		Yield: Treasury						1.75		-0.10		-0.07		0.18		-0.10		-0.07		0.18		-0.25		0.00		-0.83		-0.81		-0.05		0.00		-0.69		-0.05		0.00		0.00		-0.01		0.00		0.13		0.00		0.05		0.13		0.09		0.00		0.00		0.00		0.00		0.05		0.00		0.00		-0.03		0.04		-0.01		-0.01		0.15		0.15		-0.04		-0.05		0.32		0.25		-0.03		0.20		0.00		-0.29		0.00		-0.10		-0.10		-0.10		0.14		0.18		0.27		0.22		-0.10		-0.07		0.18		-0.07		-0.05		-0.29		-0.97		-0.94		-0.83		-0.89		-0.90		-0.83		-0.79		-0.74		-0.94		0.32		0.32		0.00		0.00		-0.67		-0.45		-0.25		0.00		0.00		0.00		1.00		0.91		0.85		0.80

		Yield: LT Treasury						1.25		-0.15		-0.10		0.18		-0.15		-0.10		0.18		-0.20		-0.02		-0.87		-0.79		-0.11		0.00		-0.72		-0.11		0.00		0.00		0.02		0.00		0.18		-0.02		0.02		0.16		0.01		-0.02		-0.02		-0.02		0.02		-0.01		0.00		0.00		-0.15		0.01		0.02		0.02		0.05		0.05		0.01		-0.03		0.23		0.20		-0.07		0.10		0.00		-0.35		0.00		-0.15		-0.15		-0.15		0.14		0.18		0.17		0.22		-0.15		-0.10		0.18		-0.18		-0.13		-0.39		-0.97		-0.93		-0.87		-0.86		-1.00		-0.96		-0.88		-0.75		-0.95		0.21		0.21		0.00		0.00		-0.70		-0.39		-0.20		0.00		0.00		0.00		0.91		1.00		0.88		0.85

		Yield: Credit						1.75		-0.30		-0.20		-0.05		-0.30		-0.20		-0.05		-0.15		-0.21		-0.98		-0.78		-0.45		0.00		-0.63		-0.25		0.00		0.00		-0.06		0.00		0.17		-0.21		-0.11		-0.17		-0.24		-0.15		-0.15		-0.10		-0.10		-0.32		0.00		0.00		0.02		-0.05		-0.06		-0.05		-0.28		-0.28		-0.05		-0.05		-0.05		-0.10		-0.25		-0.20		0.00		-0.35		0.00		-0.30		-0.30		-0.30		-0.03		-0.05		-0.05		0.03		-0.30		-0.20		-0.05		-0.49		-0.57		-0.57		-0.86		-0.81		-0.98		-0.85		-0.84		-0.81		-0.95		-0.82		-0.92		-0.16		-0.16		0.00		0.00		-0.74		-0.46		-0.15		0.00		0.00		0.00		0.85		0.88		1.00		0.96

		Yield: LT Credit						1.50		-0.30		-0.20		-0.07		-0.30		-0.20		-0.07		-0.12		-0.24		-0.97		-0.75		-0.45		0.00		-0.63		-0.26		0.00		0.00		-0.03		0.00		0.20		-0.24		-0.15		-0.16		-0.27		-0.17		-0.15		-0.10		-0.10		-0.31		0.00		0.00		-0.04		-0.02		-0.02		-0.02		-0.29		-0.29		-0.02		0.00		-0.14		-0.09		-0.24		-0.17		0.00		-0.36		0.00		-0.30		-0.30		-0.30		-0.05		-0.07		-0.10		0.00		-0.30		-0.20		-0.07		-0.52		-0.55		-0.61		-0.85		-0.81		-0.97		-0.82		-0.87		-0.89		-0.98		-0.80		-0.90		-0.15		-0.15		0.00		0.00		-0.71		-0.41		-0.12		0.00		0.00		0.00		0.80		0.85		0.96		1.00



		Covariance w/ basket								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		VCV Matrix

		US Stock								289		247.86		327.08		279.055		260.61		327.08		-0.6375		347.7945		42.5		-5.1		91.8		0		10.88		169.575		0		0		68		0		-2.975		351.9		441.32		176.8		234.6		320.96		112.2		148.75		191.25		193.375		0		0		0		255		91.8		129.2		193.63		284.75		-15.3		11.475		65.45		92.82		28.6875		43.9875		0		15.3		0		277.695		296.82		335.58		320.45		331.925		231.2		261.8		215.1555026642		186.048		261.664		85		122.4		11.05		12.75		15.3		44.2		17.85		35.53		48.195		67.83		39.95		14.28		51		85		0		0		7.225		18.7		-0.6375		0		0		0		-2.975		-3.1875		-8.925		-7.65

		Dev ex-US Stocks								247.86		324		346.32		244.215		321.93		346.32		-1.215		288.198		22.5		0		70.2		0		18		148.05		0		0		97.92		0		-4.725		291.6		388.08		140.4		194.4		397.44		97.2		126		180		223.65		0		0		27		270		90.72		119.7		220.32		324		32.4		16.2		69.3		98.28		36.45		51.75		0		16.2		0		240.57		255.96		279.72		339.3		351.45		253.44		277.2		188.496		245.3122464138		280.8		99		140.4		22.5		4.5		8.1		23.4		9.45		19.8		28.35		34.2		30.96		5.94		48.6		81		0		0		3.06		57.6		-1.215		0		0		0		-2.205		-2.25		-6.3		-5.4

		Emg Mkt Stocks								327.08		346.32		676		322.27		351.13		662.48		-0.975		416.286		16.25		23.4		127.4		0		-1.04		200.2		0		0		162.24		0		-5.915		421.2		560.56		254.8		296.4		490.88		140.4		182		260		309.4		0		0		58.5		390		154.44		197.6		296.14		435.5		117		17.55		100.1		141.96		61.425		82.225		0		29.25		0		317.46		336.96		365.82		655.98		686.4		316.16		549.12		229.84		258.336		531.6115448164		156		218.4		45.5		-10.4		0		16.9		0		-14.3		0		17.29		36.4		0		62.4		104		0		0		0		26		-0.975		0		0		0		8.19		5.85		-2.275		-2.73

		US Stock (Low Carbon)								279.055		244.215		322.27		280.5625		256.7775		322.27		-0.628125		342.679875		41.875		-5.025		90.45		0		10.72		167.08125		0		0		67		0		-2.93125		346.725		434.83		174.2		231.15		316.24		110.55		146.5625		188.4375		190.53125		0		0		0		251.25		90.45		127.3		190.7825		280.5625		-15.075		11.30625		64.4875		91.455		28.265625		43.340625		0		15.075		0		273.61125		292.455		330.645		315.7375		327.04375		227.8		257.95		211.9914511544		183.312		257.816		83.75		120.6		10.8875		12.5625		15.075		43.55		17.5875		35.0075		47.48625		66.8325		39.3625		14.07		50.25		83.75		0		0		7.11875		18.425		-0.628125		0		0		0		-2.93125		-3.140625		-8.79375		-7.5375

		Dev ex-US Stocks (Low Carbon)								260.61		321.93		351.13		256.7775		333.0625		351.13		-1.231875		292.20075		22.8125		0		71.175		0		18.25		150.10625		0		0		99.28		0		-4.790625		295.65		393.47		142.35		197.1		402.96		98.55		127.75		182.5		226.75625		0		0		27.375		273.75		91.98		121.3625		223.38		328.5		32.85		16.425		70.2625		99.645		36.95625		52.46875		0		16.425		0		243.91125		259.515		283.605		344.0125		356.33125		256.96		281.05		191.114		248.7193609473		284.7		100.375		142.35		22.8125		4.5625		8.2125		23.725		9.58125		20.075		28.74375		34.675		31.39		6.0225		49.275		82.125		0		0		3.1025		58.4		-1.231875		0		0		0		-2.235625		-2.28125		-6.3875		-5.475

		Emg Mkt Stocks (Low Carbon)								327.08		346.32		662.48		322.27		351.13		676		-0.975		416.286		16.25		23.4		127.4		0		-1.04		200.2		0		0		162.24		0		-5.915		421.2		560.56		254.8		296.4		490.88		140.4		182		260		309.4		0		0		58.5		390		154.44		197.6		296.14		435.5		117		17.55		100.1		141.96		61.425		82.225		0		29.25		0		317.46		336.96		365.82		655.98		686.4		316.16		549.12		229.84		258.336		531.6115448164		156		218.4		45.5		-10.4		0		16.9		0		-14.3		0		17.29		36.4		0		62.4		104		0		0		0		26		-0.975		0		0		0		8.19		5.85		-2.275		-2.73

		Cash Equivalents								-0.6375		-1.215		-0.975		-0.628125		-1.231875		-0.975		0.5625		0		0.609375		0.9		-0.75		0		0.3		-0.65625		0		0		0		0		0.13125		0		0		0		0.75		0		-0.45		-0.65625		-0.9375		-0.65625		0		0		-0.5625		-1.875		0.54		0		-0.6375		-0.9375		-0.675		0.4725		0		0.2925		0.2025		0.1725		0		0.16875		0		-0.61875		-0.675		-0.7875		0.435		-1.65		-0.12		-0.825		-0.204		-0.648		-0.936		-0.375		0		-0.1875		0.6375		0.6075		0.63375		0.65625		0.99		0.7875		0.64125		0.4875		0.585		-0.315		-0.525		0		0		0.605625		0.375		0.5625		0		0		0		-0.328125		-0.1875		-0.196875		-0.135

		Private Equity (Low Carbon)								347.7945		288.198		416.286		342.679875		292.20075		416.286		0		879.1225		79.684375		-8.895		88.95		0		35.58		259.4375		0		0		118.6		0		-5.18875		889.5		847.99		177.9		385.45		740.064		177.9		243.87125		318.7375		285.38125		0		0		0		444.75		138.762		225.34		277.2275		407.6875		-26.685		13.3425		103.775		144.54375		40.0275		68.195		0		6.67125		0		337.56525		357.579		386.043		395.531		423.995		284.64		345.719		282.268		234.828		339.196		118.6		160.11		22.2375		29.65		36.02475		82.87175		34.24575		97.845		108.96375		132.38725		65.23		34.6905		32.022		53.37		0		0		16.381625		29.65		0		0		0		0		0		-0.74125		-10.896375		-10.674

		Core Bonds (Low Carbon)								42.5		22.5		16.25		41.875		22.8125		16.25		0.609375		79.684375		39.0625		20.625		25		0		15.5		25.15625		0		0		10		0		-1.09375		80.625		82.5		50		53.75		60		17.25		27.34375		46.875		25.15625		0		0		0		62.5		41.625		41.5625		23.375		34.375		22.5		2.8125		10.9375		15.234375		8.4375		14.375		0		12.65625		0		40.21875		45		52.5		16.3125		17.1875		10		-5.5		34		18		0		31.25		41.25		17.1875		26.5625		24.46875		40.21875		19.03125		56.375		55.78125		56.40625		23.75		17.25		5.625		9.375		0		0		19.125		28.75		0.609375		0		0		0		-9.078125		-6.796875		-10.71875		-9.09375

		TIPS								-5.1		0		23.4		-5.025		0		23.4		0.9		-8.895		20.625		36		3		0		9.36		10.5		0		0		24		0		1.575		-9		0		0		0		0		8.64		6.3		4.5		10.5		0		0		18		90		23.76		22.8		10.2		15		32.4		0		1.26		1.755		3.24		7.935		0		10.8		0		-4.95		-5.4		-6.3		20.88		24.75		-9.6		13.2		-4.08		0		18.72		21		25.2		9		16.5		16.2		21.45		13.65		29.7		34.65		25.65		20.7		10.98		0		0		0		0		15.3		31.2		0.9		0		0		0		-8.505		-5.925		-8.19		-6.75

		High Yield Bond								91.8		70.2		127.4		90.45		71.175		127.4		-0.75		88.95		25		3		100		0		10.4		98		0		0		46.4		0		-1.4		90		110		130		130		80		68.4		94.5		127.5		108.5		0		0		7.5		150		79.2		95		98.6		145		9		6.75		42		48.75		13.5		37.375		0		9		0		85.8		100.8		117.6		116		134.75		72		99		68		53.28		101.92		60		72		20		5		9		26		8.75		23.1		26.25		40.85		23		6.9		38.4		64		0		0		8.5		13		-0.75		0		0		0		-0.875		-1.375		-7.875		-6.75

		0								0		0		0		0		0		0		0		0		0		0		0		0.0000000001		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Bond (Hdg)								10.88		18		-1.04		10.72		18.25		-1.04		0.3		35.58		15.5		9.36		10.4		0		16		3.5		0		0		-6.4		0		-0.56		36		17.6		4		28		32		2.4		3.5		5		0		0		0		0		60		-0.72		-3.8		0		0		3.6		0		-1.4		-1.95		4.05		0		0		9.9		0		10.56		11.52		13.44		0		-1.1		16		0		8.704		14.976		-0.832		8		9.6		10		13.2		11.88		16.12		9.24		29.48		25.2		22.8		10		8.16		2.4		4		0		0		12.07		16		0.3		0		0		0		-4.83		-3.6		-4.41		-3.78

		US RE Securities								169.575		148.05		200.2		167.08125		150.10625		200.2		-0.65625		259.4375		25.15625		10.5		98		0		3.5		306.25		0		0		70		0		1.53125		262.5		308		175		182		196		178.5		214.375		240.625		214.375		0		0		26.25		262.5		144.9		149.625		178.5		262.5		31.5		15.75		45.325		51.1875		17.71875		32.2		0		23.625		0		161.7		189		220.5		152.25		226.1875		154		154		157.08		128.52		171.08		87.5		105		17.5		9.625		11.025		26.1625		9.8		30.8		34.9125		44.8875		57.75		7.35		57.75		96.25		0		0		7.4375		17.5		-0.65625		0		0		0		-1.53125		-2.40625		-7.65625		-6.825

		0								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0000000001		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0000000001		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Commodities								68		97.92		162.24		67		99.28		162.24		0		118.6		10		24		46.4		0		-6.4		70		0		0		256		0		12.32		120		105.6		80		64		179.2		49.92		64.4		80		84		0		0		60		200		129.6		106.4		122.4		180		86.4		18.72		17.92		24.96		17.28		19.32		0		9.36		0		60.72		74.88		97.44		148.48		171.6		76.8		140.8		43.52		55.296		123.136		48		48		-4		-8		-5.76		10.4		-2.8		-17.6		-8.4		7.6		13.6		-2.4		28.8		48		0		0		0		8		0		0		0		0		-0.28		0.4		-1.68		-0.72

		Commodities (Low Carbon)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0000000001		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Inflation (CPI)								-2.975		-4.725		-5.915		-2.93125		-4.790625		-5.915		0.13125		-5.18875		-1.09375		1.575		-1.4		0		-0.56		1.53125		0		0		12.32		0		3.0625		-5.25		-3.85		-1.75		-3.5		-5.6		1.05		1.225		1.3125		0		0		0		3.9375		8.75		6.93		8.3125		2.975		4.375		3.15		0.7875		1.225		1.70625		-0.590625		2.0125		0		0.39375		0		-2.8875		-3.15		-3.675		-7.6125		-4.8125		-1.4		-1.925		-1.666		-2.016		-3.276		0		0		-1.75		-1.05		-0.945		-1.1375		-0.735		-2.31		-2.205		-1.995		-0.0875		-0.5775		1.575		2.625		0		0		-1.413125		0		0.13125		0		0		0		0.398125		0.39375		0.520625		0.525

		US Buyouts								351.9		291.6		421.2		346.725		295.65		421.2		0		889.5		80.625		-9		90		0		36		262.5		0		0		120		0		-5.25		900		858		180		390		748.8		180		246.75		322.5		288.75		0		0		0		450		140.4		228		280.5		412.5		-27		13.5		105		146.25		40.5		69		0		6.75		0		341.55		361.8		390.6		400.2		429		288		349.8		285.6		237.6		343.2		120		162		22.5		30		36.45		83.85		34.65		99		110.25		133.95		66		35.1		32.4		54		0		0		16.575		30		0		0		0		0		0		-0.75		-11.025		-10.8

		Venture Capital								441.32		388.08		560.56		434.83		393.47		560.56		0		847.99		82.5		0		110		0		17.6		308		0		0		105.6		0		-3.85		858		1936		220		308		704		211.2		284.9		374		346.5		0		0		0		660		150.48		292.6		336.6		495		-39.6		0		107.8		150.15		59.4		63.25		0		0		0		428.34		451.44		480.48		535.92		568.7		387.2		464.64		359.04		316.8		457.6		110		132		33		26.4		39.6		85.8		38.5		0		55.44		71.06		79.2		13.2		39.6		66		0		0		14.96		44		0		0		0		0		3.85		1.1		-8.47		-9.9

		Distressed Debt								176.8		140.4		254.8		174.2		142.35		254.8		0		177.9		50		0		130		0		4		175		0		0		80		0		-1.75		180		220		400		260		160		120		175		225		192.5		0		0		0		300		108		171		187		275		-18		13.5		70		87.75		27		63.25		0		9		0		165		194.4		226.8		243.6		258.5		144		198		136		100.8		187.2		110		132		30		5		9		52		17.5		44		52.5		81.7		41		13.8		72		120		0		0		17		26		0		0		0		0		4.55		4		-5.95		-4.8

		Mezzanine/Opportunistic Debt								234.6		194.4		296.4		231.15		197.1		296.4		0.75		385.45		53.75		0		130		0		28		182		0		0		64		0		-3.5		390		308		260		400		256		124.8		168		220		199.5		0		0		0		300		118.8		190		193.8		285		0		9		70		87.75		27		63.25		0		9		0		221.1		248.4		289.8		284.2		302.5		192		233.2		190.4		158.4		241.28		100		120		30		20		24.3		55.9		23.1		55		63		81.7		46		21		60		100		0		0		17		24		0.75		0		0		0		3.15		0.25		-8.4		-8.1

		Non-US Buyouts								320.96		397.44		490.88		316.24		402.96		490.88		0		740.064		60		0		80		0		32		196		0		0		179.2		0		-5.6		748.8		704		160		256		1024		134.4		184.8		240		336		0		0		48		480		155.52		212.8		299.2		440		57.6		14.4		112		156		54		82.8		0		7.2		0		311.52		328.32		349.44		473.28		501.6		332.8		408.32		261.12		322.56		399.36		128		172.8		48		19.2		28.8		62.4		28		70.4		67.2		91.2		52.8		24		28.8		48		0		0		10.88		102.4		0		0		0		0		0		-0.8		-8.4		-8.16

		Core RE								112.2		97.2		140.4		110.55		98.55		140.4		-0.45		177.9		17.25		8.64		68.4		0		2.4		178.5		0		0		49.92		0		1.05		180		211.2		120		124.8		134.4		144		178.5		225		126		0		0		18		180		99.36		102.6		102		150		21.6		10.8		31.08		35.1		12.15		22.08		0		16.74		0		104.94		123.12		143.64		107.88		158.4		105.6		105.6		107.712		86.4		124.8		60		72		12		6.6		7.56		17.94		6.72		21.12		23.94		30.78		34.8		5.04		39.6		66		0		0		5.1		12		-0.45		0		0		0		0		-0.3		-3.15		-2.7

		Value-Added RE								148.75		126		182		146.5625		127.75		182		-0.65625		243.87125		27.34375		6.3		94.5		0		3.5		214.375		0		0		64.4		0		1.225		246.75		284.9		175		168		184.8		178.5		306.25		393.75		153.125		0		0		26.25		262.5		135.45		139.65		133.875		196.875		31.5		11.8125		42.875		42.65625		14.175		30.1875		0		21.2625		0		138.6		163.8		191.1		137.025		206.9375		140		134.75		142.8		113.4		163.8		82.25		98.7		15.75		9.625		11.025		28.4375		9.8		30.8		34.9125		49.875		42.875		7.875		55.65		92.75		0		0		7.4375		17.5		-0.65625		0		0		0		0		-0.4375		-3.0625		-2.625

		Opportunistic RE								191.25		180		260		188.4375		182.5		260		-0.9375		318.7375		46.875		4.5		127.5		0		5		240.625		0		0		80		0		1.3125		322.5		374		225		220		240		225		393.75		625		196.875		0		0		37.5		375		175.5		185.25		170		250		45		16.875		61.25		60.9375		20.25		43.125		0		27		0		177.375		211.5		246.75		195.75		295.625		200		192.5		187		162		234		110		129		20		13.75		15.75		48.75		14		44		49.875		83.125		50		13.5		75		125		0		0		10.625		25		-0.9375		0		0		0		0		0.625		-4.375		-3.75

		Non-US RE Securities								193.375		223.65		309.4		190.53125		226.75625		309.4		-0.65625		285.38125		25.15625		10.5		108.5		0		0		214.375		0		0		84		0		0		288.75		346.5		192.5		199.5		336		126		153.125		196.875		306.25		0		0		39.375		262.5		160.65		166.25		238		350		47.25		19.6875		58.8		68.25		35.4375		43.26875		0		21.2625		0		181.9125		211.05		246.225		279.125		327.25		173.6		227.15		152.32		189		258.44		101.5		121.8		17.5		5.25		5.5125		26.1625		4.9		15.4		18.375		38.2375		39.375		5.25		63		105		0		0		7.4375		35		-0.65625		0		0		0		1.53125		-0.21875		-9.8		-8.1375

		Private Real Estate (Low Carbon)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0000000001		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		MAYBE - Private Infra (Low Cabron)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0000000001		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Timberland								0		27		58.5		0		27.375		58.5		-0.5625		0		0		18		7.5		0		0		26.25		0		0		60		0		3.9375		0		0		0		0		48		18		26.25		37.5		39.375		0		0		225		37.5		72.9		57		38.25		56.25		13.5		6.75		21		29.25		15.1875		17.25		0		6.75		0		0		0		0		43.5		66		12		49.5		0		21.6		46.8		7.5		9		3.75		0		0		0		0		0		0		0		8.25		0		9		15		0		0		0		15		-0.5625		0		0		0		-0.7875		-2.8125		0.525		-0.9

		Bitcoin								255		270		390		251.25		273.75		390		-1.875		444.75		62.5		90		150		0		60		262.5		0		0		200		0		8.75		450		660		300		300		480		180		262.5		375		262.5		0		0		37.5		2500		180		285		255		375		180		24.75		105		146.25		101.25		71.875		0		81		0		247.5		270		315		290		412.5		240		330		204		216		312		200		270		100		37.5		45		65		52.5		82.5		105		142.5		70		30		30		50		0		0		21.25		200		-1.875		0		0		0		3.5		0.625		-4.375		-1.5

		Private Energy/Natural Resources								91.8		90.72		154.44		90.45		91.98		154.44		0.54		138.762		41.625		23.76		79.2		0		-0.72		144.9		0		0		129.6		0		6.93		140.4		150.48		108		118.8		155.52		99.36		135.45		175.5		160.65		0		0		72.9		180		324		273.6		168.3		247.5		35.64		16.2		50.4		61.425		18.225		51.75		0		8.91		0		89.1		97.2		94.5		114.84		178.2		77.76		130.68		63.648		57.024		116.064		66.6		79.92		7.2		-1.8		2.43		43.29		5.04		3.96		15.12		53.01		31.5		6.48		57.24		95.4		0		0		3.06		18		0.54		0		0		0		-0.315		0.45		-1.89		-0.54

		Midstream Energy Infra								129.2		119.7		197.6		127.3		121.3625		197.6		0		225.34		41.5625		22.8		95		0		-3.8		149.625		0		0		106.4		0		8.3125		228		292.6		171		190		212.8		102.6		139.65		185.25		166.25		0		0		57		285		273.6		361		177.65		261.25		17.1		17.1		53.2		64.8375		19.2375		54.625		0		6.84		0		125.4		136.8		139.65		148.77		224.675		106.4		167.2		93.024		76.608		165.984		76		79.8		-4.75		-4.75		4.275		43.225		6.65		-10.45		19.95		45.125		33.25		5.7		51.3		85.5		0		0		16.15		-19		0		0		0		0		-0.3325		0.475		-1.6625		-0.57

		Global Listed Infrastructure								193.63		220.32		296.14		190.7825		223.38		296.14		-0.6375		277.2275		23.375		10.2		98.6		0		0		178.5		0		0		122.4		0		2.975		280.5		336.6		187		193.8		299.2		102		133.875		170		238		0		0		38.25		255		168.3		177.65		289		361.25		45.9		22.185		58.31		69.615		37.8675		42.0325		0		19.89		0		187.935		205.02		221.34		256.36		317.9		174.08		243.1		143.344		173.808		240.448		88.4		106.08		17		5.1		5.355		24.31		4.76		14.96		17.85		35.53		34		5.1		56.1		93.5		0		0		5.78		37.4		-0.6375		0		0		0		4.4625		1.0625		-8.33		-7.395

		Infrastructure (Private)								284.75		324		435.5		280.5625		328.5		435.5		-0.9375		407.6875		34.375		15		145		0		0		262.5		0		0		180		0		4.375		412.5		495		275		285		440		150		196.875		250		350		0		0		56.25		375		247.5		261.25		361.25		625		67.5		32.625		85.75		102.375		55.6875		61.8125		0		29.25		0		276.375		301.5		325.5		377		467.5		256		357.5		210.8		255.6		353.6		130		156		25		7.5		7.875		35.75		7		22		26.25		52.25		50		7.5		82.5		137.5		0		0		8.5		55		-0.9375		0		0		0		6.5625		1.5625		-12.25		-10.875

		Gold								-15.3		32.4		117		-15.075		32.85		117		-0.675		-26.685		22.5		32.4		9		0		3.6		31.5		0		0		86.4		0		3.15		-27		-39.6		-18		0		57.6		21.6		31.5		45		47.25		0		0		13.5		180		35.64		17.1		45.9		67.5		324		0		18.9		26.325		30.375		20.7		0		24.3		0		-14.85		-16.2		-18.9		104.4		123.75		-14.4		99		-12.24		25.92		93.6		54		97.2		27		13.5		16.2		23.4		15.75		19.8		18.9		25.65		25.2		10.8		0		0		0		0		7.65		72		-0.675		0		0		0		-1.26		0.225		-1.575		-0.54

		Equity Market Neutral HF								11.475		16.2		17.55		11.30625		16.425		17.55		0.4725		13.3425		2.8125		0		6.75		0		0		15.75		0		0		18.72		0		0.7875		13.5		0		13.5		9		14.4		10.8		11.8125		16.875		19.6875		0		0		6.75		24.75		16.2		17.1		22.185		32.625		0		20.25		14.175		21.9375		12.15		11.64375		0		0		0		11.1375		12.15		14.175		14.355		19.8		14.4		19.8		6.12		12.96		9.36		4.5		10.8		0		0		0		2.925		0		0		0		2.1375		2.25		0.54		5.4		9		0		0		0.95625		2.25		0.4725		0		0		0		-0.39375		-0.16875		-0.39375		0

		Event Driven HF								65.45		69.3		100.1		64.4875		70.2625		100.1		0		103.775		10.9375		1.26		42		0		-1.4		45.325		0		0		17.92		0		1.225		105		107.8		70		70		112		31.08		42.875		61.25		58.8		0		0		21		105		50.4		53.2		58.31		85.75		18.9		14.175		49		58.0125		25.9875		32.2		0		3.15		0		63.525		66.78		73.5		87.29		107.8		61.6		84.7		52.36		55.44		80.08		35		42		5.25		-8.75		-3.15		11.375		0		-19.25		-7.35		13.3		7.35		-0.63		23.1		38.5		0		0		1.4875		7		0		0		0		0		3.92		2.0125		-0.6125		-1.47

		Equity Long/Short HF								92.82		98.28		141.96		91.455		99.645		141.96		0.2925		144.54375		15.234375		1.755		48.75		0		-1.95		51.1875		0		0		24.96		0		1.70625		146.25		150.15		87.75		87.75		156		35.1		42.65625		60.9375		68.25		0		0		29.25		146.25		61.425		64.8375		69.615		102.375		26.325		21.9375		58.0125		95.0625		39.4875		39.24375		0		4.3875		0		90.09		94.77		104.4225		138.5475		144.7875		93.6		128.7		72.93		77.22		111.54		43.875		64.35		9.75		-12.1875		-4.3875		15.84375		0		-26.8125		-10.2375		18.525		8.2875		0.8775		23.4		39		0		0		2.071875		9.75		0.2925		0		0		0		4.265625		2.4375		-1.70625		-1.31625

		Global Macro HF								28.6875		36.45		61.425		28.265625		36.95625		61.425		0.2025		40.0275		8.4375		3.24		13.5		0		4.05		17.71875		0		0		17.28		0		-0.590625		40.5		59.4		27		27		54		12.15		14.175		20.25		35.4375		0		0		15.1875		101.25		18.225		19.2375		37.8675		55.6875		30.375		12.15		25.9875		39.4875		45.5625		11.64375		0		4.55625		0		27.84375		30.375		35.4375		56.7675		64.96875		32.4		51.975		27.54		34.02		56.16		13.5		20.25		3.375		1.6875		4.55625		8.775		1.18125		3.7125		10.63125		12.825		4.3875		2.025		4.05		6.75		0		0		2.86875		16.875		0.2025		0		0		0		-0.354375		-0.590625		-2.953125		-2.43

		Relative Value HF								43.9875		51.75		82.225		43.340625		52.46875		82.225		0.1725		68.195		14.375		7.935		37.375		0		0		32.2		0		0		19.32		0		2.0125		69		63.25		63.25		63.25		82.8		22.08		30.1875		43.125		43.26875		0		0		17.25		71.875		51.75		54.625		42.0325		61.8125		20.7		11.64375		32.2		39.24375		11.64375		33.0625		0		5.175		0		42.69375		44.505		48.3		71.7025		88.55		46		69.575		35.19		41.4		65.78		31.625		34.5		5.75		-7.1875		-1.29375		14.95		2.0125		-15.8125		0		19.11875		8.3375		0.8625		20.7		34.5		0		0		4.8875		5.75		0.1725		0		0		0		2.0125		0.71875		-2.0125		-1.46625

		0								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0000000001		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Global ex-US TIPS (Hdg)								15.3		16.2		29.25		15.075		16.425		29.25		0.16875		6.67125		12.65625		10.8		9		0		9.9		23.625		0		0		9.36		0		0.39375		6.75		0		9		9		7.2		16.74		21.2625		27		21.2625		0		0		6.75		81		8.91		6.84		19.89		29.25		24.3		0		3.15		4.3875		4.55625		5.175		0		20.25		0		14.85		16.2		18.9		19.575		33.4125		14.4		24.75		12.24		12.96		23.4		15.75		18.9		9		7.875		8.1		13.1625		7.0875		17.325		18.9		19.2375		11.7		5.805		0		0		0		0		7.65		23.4		0.16875		0		0		0		-2.28375		-1.96875		-2.75625		-2.43

		0								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0000000001		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Mega-cap Stocks								277.695		240.57		317.46		273.61125		243.91125		317.46		-0.61875		337.56525		40.21875		-4.95		85.8		0		10.56		161.7		0		0		60.72		0		-2.8875		341.55		428.34		165		221.1		311.52		104.94		138.6		177.375		181.9125		0		0		0		247.5		89.1		125.4		187.935		276.375		-14.85		11.1375		63.525		90.09		27.84375		42.69375		0		14.85		0		272.25		279.18		311.85		311.025		322.1625		224.4		254.1		208.692		180.576		253.968		79.2		114.84		10.725		12.375		14.85		41.8275		17.325		34.485		46.7775		64.2675		37.95		13.86		47.52		79.2		0		0		7.0125		18.15		-0.61875		0		0		0		-2.8875		-3.09375		-8.6625		-7.425

		US Mid-cao Stocks								296.82		255.96		336.96		292.455		259.515		336.96		-0.675		357.579		45		-5.4		100.8		0		11.52		189		0		0		74.88		0		-3.15		361.8		451.44		194.4		248.4		328.32		123.12		163.8		211.5		211.05		0		0		0		270		97.2		136.8		205.02		301.5		-16.2		12.15		66.78		94.77		30.375		44.505		0		16.2		0		279.18		324		366.66		328.86		341.55		239.04		269.28		222.768		191.808		269.568		93.6		133.92		11.7		12.6		15.39		46.8		18.27		35.64		49.14		71.82		43.2		14.04		56.16		93.6		0		0		6.885		19.8		-0.675		0		0		0		-3.15		-3.375		-9.45		-8.1

		US Small-cap Stocks								335.58		279.72		365.82		330.645		283.605		365.82		-0.7875		386.043		52.5		-6.3		117.6		0		13.44		220.5		0		0		97.44		0		-3.675		390.6		480.48		226.8		289.8		349.44		143.64		191.1		246.75		246.225		0		0		0		315		94.5		139.65		221.34		325.5		-18.9		14.175		73.5		104.4225		35.4375		48.3		0		18.9		0		311.85		366.66		441		353.22		369.6		262.08		291.06		245.616		208.656		292.656		109.2		156.24		12.6		14.7		17.955		54.6		21.315		41.58		57.33		83.79		50.4		16.38		65.52		109.2		0		0		8.0325		23.1		-0.7875		0		0		0		-3.675		-3.9375		-11.025		-9.45

		China Stocks								320.45		339.3		655.98		315.7375		344.0125		655.98		0.435		395.531		16.3125		20.88		116		0		0		152.25		0		0		148.48		0		-7.6125		400.2		535.92		243.6		284.2		473.28		107.88		137.025		195.75		279.125		0		0		43.5		290		114.84		148.77		256.36		377		104.4		14.355		87.29		138.5475		56.7675		71.7025		0		19.575		0		311.025		328.86		353.22		841		558.25		287.68		542.3		193.256		233.856		482.56		130.5		184.44		33.35		-10.15		0		16.965		0		-12.76		9.135		27.55		27.55		1.74		57.42		95.7		0		0		-2.465		20.3		0.435		0		0		0		7.105		5.075		-1.5225		-2.175

		EM ex-China Stocks								331.925		351.45		686.4		327.04375		356.33125		686.4		-1.65		423.995		17.1875		24.75		134.75		0		-1.1		226.1875		0		0		171.6		0		-4.8125		429		568.7		258.5		302.5		501.6		158.4		206.9375		295.625		327.25		0		0		66		412.5		178.2		224.675		317.9		467.5		123.75		19.8		107.8		144.7875		64.96875		88.55		0		33.4125		0		322.1625		341.55		369.6		558.25		756.25		334.4		556.6		250.58		273.24		554.84		170.5		237.6		52.25		-11		0		17.875		0		-15.125		0		13.0625		41.25		-0.825		66		110		0		0		1.16875		30.25		-1.65		0		0		0		8.6625		6.1875		-2.40625		-2.8875

		Dev ex-US Stock (Hdg)								231.2		253.44		316.16		227.8		256.96		316.16		-0.12		284.64		10		-9.6		72		0		16		154		0		0		76.8		0		-1.4		288		387.2		144		192		332.8		105.6		140		200		173.6		0		0		12		240		77.76		106.4		174.08		256		-14.4		14.4		61.6		93.6		32.4		46		0		14.4		0		224.4		239.04		262.08		287.68		334.4		256		246.4		184.96		202.752		252.928		88		96		12		0		3.6		10.4		5.6		5.28		8.4		10.64		26.4		3.36		43.2		72		0		0		0		-11.2		-0.12		0		0		0		7.56		3.4		-1.4		-2.4

		Emerging Mkt Stock (Hdg)								261.8		277.2		549.12		257.95		281.05		549.12		-0.825		345.719		-5.5		13.2		99		0		0		154		0		0		140.8		0		-1.925		349.8		464.64		198		233.2		408.32		105.6		134.75		192.5		227.15		0		0		49.5		330		130.68		167.2		243.1		357.5		99		19.8		84.7		128.7		51.975		69.575		0		24.75		0		254.1		269.28		291.06		542.3		556.6		246.4		484		209.44		221.76		439.296		132		158.4		33		-2.2		-1.98		-5.72		-1.54		-16.94		-4.62		10.45		25.3		-1.98		52.8		88		0		0		-2.805		-11		-0.825		0		0		0		8.47		6.05		1.155		0

		Low Vol US Stocks								215.1555026642		188.496		229.84		211.9914511544		191.114		229.84		-0.204		282.268		34		-4.08		68		0		8.704		157.08		0		0		43.52		0		-1.666		285.6		359.04		136		190.4		261.12		107.712		142.8		187		152.32		0		0		0		204		63.648		93.024		143.344		210.8		-12.24		6.12		52.36		72.93		27.54		35.19		0		12.24		0		208.692		222.768		245.616		193.256		250.58		184.96		209.44		184.96		144.9216		186.7008		68		97.92		27.2		10.2		12.24		35.36		14.28		28.424		38.556		54.264		34.68		11.424		36.72		61.2		0		0		5.78		14.96		-0.204		0		0		0		-2.38		-2.55		-7.14		-6.12

		Low Vol Dev ex-US Stocks								186.048		245.3122464138		258.336		183.312		248.7193609473		258.336		-0.648		234.828		18		0		53.28		0		14.976		128.52		0		0		55.296		0		-2.016		237.6		316.8		100.8		158.4		322.56		86.4		113.4		162		189		0		0		21.6		216		57.024		76.608		173.808		255.6		25.92		12.96		55.44		77.22		34.02		41.4		0		12.96		0		180.576		191.808		208.656		233.856		273.24		202.752		221.76		144.9216		207.36		212.6592		79.2		112.32		28.8		3.6		6.48		18.72		7.56		15.84		22.68		27.36		25.92		4.752		34.56		57.6		0		0		2.448		46.08		-0.648		0		0		0		-1.764		-1.8		-5.04		-4.32

		Low Vol Emerging Mkt Stocks								261.664		280.8		531.6115448164		257.816		284.7		531.6115448164		-0.936		339.196		0		18.72		101.92		0		-0.832		171.08		0		0		123.136		0		-3.276		343.2		457.6		187.2		241.28		399.36		124.8		163.8		234		258.44		0		0		46.8		312		116.064		165.984		240.448		353.6		93.6		9.36		80.08		111.54		56.16		65.78		0		23.4		0		253.968		269.568		292.656		482.56		554.84		252.928		439.296		186.7008		212.6592		432.64		124.8		174.72		41.6		0		0		0		0		-11.44		0		13.832		31.2		0		43.68		72.8		0		0		0		20.8		-0.936		0		0		0		6.552		4.68		-1.82		-2.184

		EMD - Hard Currency								85		99		156		83.75		100.375		156		-0.375		118.6		31.25		21		60		0		8		87.5		0		0		48		0		0		120		110		110		100		128		60		82.25		110		101.5		0		0		7.5		200		66.6		76		88.4		130		54		4.5		35		43.875		13.5		31.625		0		15.75		0		79.2		93.6		109.2		130.5		170.5		88		132		68		79.2		124.8		100		90		35		7.5		13.5		32.5		12.25		16.5		31.5		47.5		28		9.6		30		50		0		0		10.625		20		-0.375		0		0		0		-1.225		-2.25		-8.575		-7.8

		EMD: Local Currency								122.4		140.4		218.4		120.6		142.35		218.4		0		160.11		41.25		25.2		72		0		9.6		105		0		0		48		0		0		162		132		132		120		172.8		72		98.7		129		121.8		0		0		9		270		79.92		79.8		106.08		156		97.2		10.8		42		64.35		20.25		34.5		0		18.9		0		114.84		133.92		156.24		184.44		237.6		96		158.4		97.92		112.32		174.72		90		144		42		6		18.9		42.9		16.8		13.2		44.1		62.7		35.4		12.6		43.2		72		0		0		12.75		84		0		0		0		0		-1.05		-1.95		-11.97		-9.9

		EMD: Local Currency  (Hedged)								11.05		22.5		45.5		10.8875		22.8125		45.5		-0.1875		22.2375		17.1875		9		20		0		10		17.5		0		0		-4		0		-1.75		22.5		33		30		30		48		12		15.75		20		17.5		0		0		3.75		100		7.2		-4.75		17		25		27		0		5.25		9.75		3.375		5.75		0		9		0		10.725		11.7		12.6		33.35		52.25		12		33		27.2		28.8		41.6		35		42		25		6.25		10.125		17.875		9.625		13.75		23.625		26.125		12.5		6.75		12		20		0		0		6.375		20		-0.1875		0		0		0		-2.5375		-2.4375		-4.9875		-4.575

		Treasuries								12.75		4.5		-10.4		12.5625		4.5625		-10.4		0.6375		29.65		26.5625		16.5		5		0		13.2		9.625		0		0		-8		0		-1.05		30		26.4		5		20		19.2		6.6		9.625		13.75		5.25		0		0		0		37.5		-1.8		-4.75		5.1		7.5		13.5		0		-8.75		-12.1875		1.6875		-7.1875		0		7.875		0		12.375		12.6		14.7		-10.15		-11		0		-2.2		10.2		3.6		0		7.5		6		6.25		25		21.825		27.625		15.75		52.25		47.775		39.425		17.75		14.55		-1.5		-2.5		0		0		18.4875		26		0.6375		0		0		0		-8.4875		-6.0625		-7.525		-6.375

		Govt Related								15.3		8.1		0		15.075		8.2125		0		0.6075		36.02475		24.46875		16.2		9		0		11.88		11.025		0		0		-5.76		0		-0.945		36.45		39.6		9		24.3		28.8		7.56		11.025		15.75		5.5125		0		0		0		45		2.43		4.275		5.355		7.875		16.2		0		-3.15		-4.3875		4.55625		-1.29375		0		8.1		0		14.85		15.39		17.955		0		0		3.6		-1.98		12.24		6.48		0		13.5		18.9		10.125		21.825		20.25		25.4475		14.49		44.55		42.9975		35.91		16.875		13.095		0		0		0		0		15.6825		23.85		0.6075		0		0		0		-7.4025		-5.23125		-6.37875		-5.4675

		Corporate								44.2		23.4		16.9		43.55		23.725		16.9		0.63375		82.87175		40.21875		21.45		26		0		16.12		26.1625		0		0		10.4		0		-1.1375		83.85		85.8		52		55.9		62.4		17.94		28.4375		48.75		26.1625		0		0		0		65		43.29		43.225		24.31		35.75		23.4		2.925		11.375		15.84375		8.775		14.95		0		13.1625		0		41.8275		46.8		54.6		16.965		17.875		10.4		-5.72		35.36		18.72		0		32.5		42.9		17.875		27.625		25.4475		42.25		19.7925		58.63		58.0125		58.6625		24.7		17.94		5.85		9.75		0		0		19.89		29.9		0.63375		0		0		0		-9.44125		-7.06875		-11.1475		-9.4575

		Securitized								17.85		9.45		0		17.5875		9.58125		0		0.65625		34.24575		19.03125		13.65		8.75		0		9.24		9.8		0		0		-2.8		0		-0.735		34.65		38.5		17.5		23.1		28		6.72		9.8		14		4.9		0		0		0		52.5		5.04		6.65		4.76		7		15.75		0		0		0		1.18125		2.0125		0		7.0875		0		17.325		18.27		21.315		0		0		5.6		-1.54		14.28		7.56		0		12.25		16.8		9.625		15.75		14.49		19.7925		12.25		30.8		29.0325		26.9325		14.35		10.185		1.05		1.75		0		0		12.1975		14.35		0.65625		0		0		0		-5.45125		-3.7625		-5.20625		-4.305

		LT Treasury								35.53		19.8		-14.3		35.0075		20.075		-14.3		0.99		97.845		56.375		29.7		23.1		0		29.48		30.8		0		0		-17.6		0		-2.31		99		0		44		55		70.4		21.12		30.8		44		15.4		0		0		0		82.5		3.96		-10.45		14.96		22		19.8		0		-19.25		-26.8125		3.7125		-15.8125		0		17.325		0		34.485		35.64		41.58		-12.76		-15.125		5.28		-16.94		28.424		15.84		-11.44		16.5		13.2		13.75		52.25		44.55		58.63		30.8		121		112.035		88.825		36.3		29.7		5.28		8.8		0		0		37.8675		46.2		0.99		0		0		0		-17.325		-13.75		-16.17		-14.355

		LT Govt Related								48.195		28.35		0		47.48625		28.74375		0		0.7875		108.96375		55.78125		34.65		26.25		0		25.2		34.9125		0		0		-8.4		0		-2.205		110.25		55.44		52.5		63		67.2		23.94		34.9125		49.875		18.375		0		0		0		105		15.12		19.95		17.85		26.25		18.9		0		-7.35		-10.2375		10.63125		0		0		18.9		0		46.7775		49.14		57.33		9.135		0		8.4		-4.62		38.556		22.68		0		31.5		44.1		23.625		47.775		42.9975		58.0125		29.0325		112.035		110.25		86.7825		36.75		28.35		5.04		8.4		0		0		33.46875		44.1		0.7875		0		0		0		-15.25125		-12.6		-14.88375		-14.0175

		LT Corporate								67.83		34.2		17.29		66.8325		34.675		17.29		0.64125		132.38725		56.40625		25.65		40.85		0		22.8		44.8875		0		0		7.6		0		-1.995		133.95		71.06		81.7		81.7		91.2		30.78		49.875		83.125		38.2375		0		0		0		142.5		53.01		45.125		35.53		52.25		25.65		2.1375		13.3		18.525		12.825		19.11875		0		19.2375		0		64.2675		71.82		83.79		27.55		13.0625		10.64		10.45		54.264		27.36		13.832		47.5		62.7		26.125		39.425		35.91		58.6625		26.9325		88.825		86.7825		90.25		34.2		25.65		6.84		11.4		0		0		26.24375		35.15		0.64125		0		0		0		-13.13375		-10.45		-15.79375		-13.965

		CMBS								39.95		30.96		36.4		39.3625		31.39		36.4		0.4875		65.23		23.75		20.7		23		0		10		57.75		0		0		13.6		0		-0.0875		66		79.2		41		46		52.8		34.8		42.875		50		39.375		0		0		8.25		70		31.5		33.25		34		50		25.2		2.25		7.35		8.2875		4.3875		8.3375		0		11.7		0		37.95		43.2		50.4		27.55		41.25		26.4		25.3		34.68		25.92		31.2		28		35.4		12.5		17.75		16.875		24.7		14.35		36.3		36.75		34.2		25		11.7		9.9		16.5		0		0		14.2375		21.5		0.4875		0		0		0		-6.475		-4.6875		-7.175		-6

		Short/Int Core								14.28		5.94		0		14.07		6.0225		0		0.585		34.6905		17.25		10.98		6.9		0		8.16		7.35		0		0		-2.4		0		-0.5775		35.1		13.2		13.8		21		24		5.04		7.875		13.5		5.25		0		0		0		30		6.48		5.7		5.1		7.5		10.8		0.54		-0.63		0.8775		2.025		0.8625		0		5.805		0		13.86		14.04		16.38		1.74		-0.825		3.36		-1.98		11.424		4.752		0		9.6		12.6		6.75		14.55		13.095		17.94		10.185		29.7		28.35		25.65		11.7		9		-1.62		-2.7		0		0		10.8375		14.7		0.585		0		0		0		-4.935		-3.5625		-4.83		-4.05

		Bank Loans								51		48.6		62.4		50.25		49.275		62.4		-0.315		32.022		5.625		0		38.4		0		2.4		57.75		0		0		28.8		0		1.575		32.4		39.6		72		60		28.8		39.6		55.65		75		63		0		0		9		30		57.24		51.3		56.1		82.5		0		5.4		23.1		23.4		4.05		20.7		0		0		0		47.52		56.16		65.52		57.42		66		43.2		52.8		36.72		34.56		43.68		30		43.2		12		-1.5		0		5.85		1.05		5.28		5.04		6.84		9.9		-1.62		36		54		0		0		2.55		9		-0.315		0		0		0		3.36		1.575		-1.68		-1.35

		Direct Lending								85		81		104		83.75		82.125		104		-0.525		53.37		9.375		0		64		0		4		96.25		0		0		48		0		2.625		54		66		120		100		48		66		92.75		125		105		0		0		15		50		95.4		85.5		93.5		137.5		0		9		38.5		39		6.75		34.5		0		0		0		79.2		93.6		109.2		95.7		110		72		88		61.2		57.6		72.8		50		72		20		-2.5		0		9.75		1.75		8.8		8.4		11.4		16.5		-2.7		54		100		0		0		4.25		15		-0.525		0		0		0		5.6		2.625		-2.8		-2.25

		0								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0000000001		0		0		0		0		0		0		0		0		0		0		0

		0								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0000000001		0		0		0		0		0		0		0		0		0		0

		Municipal Bonds								7.225		3.06		0		7.11875		3.1025		0		0.605625		16.381625		19.125		15.3		8.5		0		12.07		7.4375		0		0		0		0		-1.413125		16.575		14.96		17		17		10.88		5.1		7.4375		10.625		7.4375		0		0		0		21.25		3.06		16.15		5.78		8.5		7.65		0.95625		1.4875		2.071875		2.86875		4.8875		0		7.65		0		7.0125		6.885		8.0325		-2.465		1.16875		0		-2.805		5.78		2.448		0		10.625		12.75		6.375		18.4875		15.6825		19.89		12.1975		37.8675		33.46875		26.24375		14.2375		10.8375		2.55		4.25		0		0		18.0625		22.1		0.605625		0		0		0		-4.983125		-3.71875		-5.50375		-4.52625

		Non-US Bond (USD)								18.7		57.6		26		18.425		58.4		26		0.375		29.65		28.75		31.2		13		0		16		17.5		0		0		8		0		0		30		44		26		24		102.4		12		17.5		25		35		0		0		15		200		18		-19		37.4		55		72		2.25		7		9.75		16.875		5.75		0		23.4		0		18.15		19.8		23.1		20.3		30.25		-11.2		-11		14.96		46.08		20.8		20		84		20		26		23.85		29.9		14.35		46.2		44.1		35.15		21.5		14.7		9		15		0		0		22.1		100		0.375		0		0		0		-7.875		-4.875		-8.05		-6.15

		Cash Borrowing Rate								-0.6375		-1.215		-0.975		-0.628125		-1.231875		-0.975		0.5625		0		0.609375		0.9		-0.75		0		0.3		-0.65625		0		0		0		0		0.13125		0		0		0		0.75		0		-0.45		-0.65625		-0.9375		-0.65625		0		0		-0.5625		-1.875		0.54		0		-0.6375		-0.9375		-0.675		0.4725		0		0.2925		0.2025		0.1725		0		0.16875		0		-0.61875		-0.675		-0.7875		0.435		-1.65		-0.12		-0.825		-0.204		-0.648		-0.936		-0.375		0		-0.1875		0.6375		0.6075		0.63375		0.65625		0.99		0.7875		0.64125		0.4875		0.585		-0.315		-0.525		0		0		0.605625		0.375		0.5625		0		0		0		-0.328125		-0.1875		-0.196875		-0.135

		Alpha (IR = 0)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005		0		0		0		0

		Alpha (IR = 2)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005		0		0		0		0

		Alpha (Zero Risk)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.005		0.005		0.000001		0		0		0		0

		Yield: Treasury								-2.975		-2.205		8.19		-2.93125		-2.235625		8.19		-0.328125		0		-9.078125		-8.505		-0.875		0		-4.83		-1.53125		0		0		-0.28		0		0.398125		0		3.85		4.55		3.15		0		0		0		0		1.53125		0		0		-0.7875		3.5		-0.315		-0.3325		4.4625		6.5625		-1.26		-0.39375		3.92		4.265625		-0.354375		2.0125		0		-2.28375		0		-2.8875		-3.15		-3.675		7.105		8.6625		7.56		8.47		-2.38		-1.764		6.552		-1.225		-1.05		-2.5375		-8.4875		-7.4025		-9.44125		-5.45125		-17.325		-15.25125		-13.13375		-6.475		-4.935		3.36		5.6		0		0		-4.983125		-7.875		-0.328125		0		0		0		3.0625		1.990625		2.603125		2.1

		Yield: LT Treasury								-3.1875		-2.25		5.85		-3.140625		-2.28125		5.85		-0.1875		-0.74125		-6.796875		-5.925		-1.375		0		-3.6		-2.40625		0		0		0.4		0		0.39375		-0.75		1.1		4		0.25		-0.8		-0.3		-0.4375		0.625		-0.21875		0		0		-2.8125		0.625		0.45		0.475		1.0625		1.5625		0.225		-0.16875		2.0125		2.4375		-0.590625		0.71875		0		-1.96875		0		-3.09375		-3.375		-3.9375		5.075		6.1875		3.4		6.05		-2.55		-1.8		4.68		-2.25		-1.95		-2.4375		-6.0625		-5.23125		-7.06875		-3.7625		-13.75		-12.6		-10.45		-4.6875		-3.5625		1.575		2.625		0		0		-3.71875		-4.875		-0.1875		0		0		0		1.990625		1.5625		1.925		1.59375

		Yield: Credit								-8.925		-6.3		-2.275		-8.79375		-6.3875		-2.275		-0.196875		-10.896375		-10.71875		-8.19		-7.875		0		-4.41		-7.65625		0		0		-1.68		0		0.520625		-11.025		-8.47		-5.95		-8.4		-8.4		-3.15		-3.0625		-4.375		-9.8		0		0		0.525		-4.375		-1.89		-1.6625		-8.33		-12.25		-1.575		-0.39375		-0.6125		-1.70625		-2.953125		-2.0125		0		-2.75625		0		-8.6625		-9.45		-11.025		-1.5225		-2.40625		-1.4		1.155		-7.14		-5.04		-1.82		-8.575		-11.97		-4.9875		-7.525		-6.37875		-11.1475		-5.20625		-16.17		-14.88375		-15.79375		-7.175		-4.83		-1.68		-2.8		0		0		-5.50375		-8.05		-0.196875		0		0		0		2.603125		1.925		3.0625		2.52

		Yield: LT Credit								-7.65		-5.4		-2.73		-7.5375		-5.475		-2.73		-0.135		-10.674		-9.09375		-6.75		-6.75		0		-3.78		-6.825		0		0		-0.72		0		0.525		-10.8		-9.9		-4.8		-8.1		-8.16		-2.7		-2.625		-3.75		-8.1375		0		0		-0.9		-1.5		-0.54		-0.57		-7.395		-10.875		-0.54		0		-1.47		-1.31625		-2.43		-1.46625		0		-2.43		0		-7.425		-8.1		-9.45		-2.175		-2.8875		-2.4		0		-6.12		-4.32		-2.184		-7.8		-9.9		-4.575		-6.375		-5.4675		-9.4575		-4.305		-14.355		-14.0175		-13.965		-6		-4.05		-1.35		-2.25		0		0		-4.52625		-6.15		-0.135		0		0		0		2.1		1.59375		2.52		2.25



		Covariance w/ basket (using Observed Risk)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0



		VCV Matrix (using Observed Risk)

		US Stock						17.00		289		247.86		327.08		279.055		260.61		327.08		-0.6375		110.8485		42.5		-5.1		91.8		0		10.88		169.575		0		0		68		0		-2.975		117.3		120.36		79.56		70.38		105.315		56.1		76.5		76.5		193.375		0		0		0		255		51		129.2		193.63		79.73		-15.3		11.475		65.45		92.82		28.6875		43.9875		0		15.3		0		277.695		296.82		335.58		320.45		331.925		231.2		261.8		215.1555026642		186.048		261.664		85		122.4		11.05		12.75		15.3		44.2		17.85		35.53		48.195		67.83		39.95		14.28		51		34		0		0		7.225		18.7		-0.6375		0		0		0		-2.975		-3.1875		-8.925		-7.65

		Dev ex-US Stocks						18.00		247.86		324		346.32		244.215		321.93		346.32		-1.215		91.854		22.5		0		70.2		0		18		148.05		0		0		97.92		0		-4.725		97.2		105.84		63.18		58.32		130.41		48.6		64.8		72		223.65		0		0		9		270		50.4		119.7		220.32		90.72		32.4		16.2		69.3		98.28		36.45		51.75		0		16.2		0		240.57		255.96		279.72		339.3		351.45		253.44		277.2		188.496		245.3122464138		280.8		99		140.4		22.5		4.5		8.1		23.4		9.45		19.8		28.35		34.2		30.96		5.94		48.6		32.4		0		0		3.06		57.6		-1.215		0		0		0		-2.205		-2.25		-6.3		-5.4

		Emg Mkt Stocks						26.00		327.08		346.32		676		322.27		351.13		662.48		-0.975		132.678		16.25		23.4		127.4		0		-1.04		200.2		0		0		162.24		0		-5.915		140.4		152.88		114.66		88.92		161.07		70.2		93.6		104		309.4		0		0		19.5		390		85.8		197.6		296.14		121.94		117		17.55		100.1		141.96		61.425		82.225		0		29.25		0		317.46		336.96		365.82		655.98		686.4		316.16		549.12		229.84		258.336		531.6115448164		156		218.4		45.5		-10.4		0		16.9		0		-14.3		0		17.29		36.4		0		62.4		41.6		0		0		0		26		-0.975		0		0		0		8.19		5.85		-2.275		-2.73

		US Stock (Low Carbon)						16.75		279.055		244.215		322.27		280.5625		256.7775		322.27		-0.628125		109.218375		41.875		-5.025		90.45		0		10.72		167.08125		0		0		67		0		-2.93125		115.575		118.59		78.39		69.345		103.76625		55.275		75.375		75.375		190.53125		0		0		0		251.25		50.25		127.3		190.7825		78.5575		-15.075		11.30625		64.4875		91.455		28.265625		43.340625		0		15.075		0		273.61125		292.455		330.645		315.7375		327.04375		227.8		257.95		211.9914511544		183.312		257.816		83.75		120.6		10.8875		12.5625		15.075		43.55		17.5875		35.0075		47.48625		66.8325		39.3625		14.07		50.25		33.5		0		0		7.11875		18.425		-0.628125		0		0		0		-2.93125		-3.140625		-8.79375		-7.5375

		Dev ex-US Stocks (Low Carbon)						18.25		260.61		321.93		351.13		256.7775		333.0625		351.13		-1.231875		93.12975		22.8125		0		71.175		0		18.25		150.10625		0		0		99.28		0		-4.790625		98.55		107.31		64.0575		59.13		132.22125		49.275		65.7		73		226.75625		0		0		9.125		273.75		51.1		121.3625		223.38		91.98		32.85		16.425		70.2625		99.645		36.95625		52.46875		0		16.425		0		243.91125		259.515		283.605		344.0125		356.33125		256.96		281.05		191.114		248.7193609473		284.7		100.375		142.35		22.8125		4.5625		8.2125		23.725		9.58125		20.075		28.74375		34.675		31.39		6.0225		49.275		32.85		0		0		3.1025		58.4		-1.231875		0		0		0		-2.235625		-2.28125		-6.3875		-5.475

		Emg Mkt Stocks (Low Carbon)						26.00		327.08		346.32		662.48		322.27		351.13		676		-0.975		132.678		16.25		23.4		127.4		0		-1.04		200.2		0		0		162.24		0		-5.915		140.4		152.88		114.66		88.92		161.07		70.2		93.6		104		309.4		0		0		19.5		390		85.8		197.6		296.14		121.94		117		17.55		100.1		141.96		61.425		82.225		0		29.25		0		317.46		336.96		365.82		655.98		686.4		316.16		549.12		229.84		258.336		531.6115448164		156		218.4		45.5		-10.4		0		16.9		0		-14.3		0		17.29		36.4		0		62.4		41.6		0		0		0		26		-0.975		0		0		0		8.19		5.85		-2.275		-2.73

		Cash Equivalents						0.75		-0.6375		-1.215		-0.975		-0.628125		-1.231875		-0.975		0.5625		0		0.609375		0.9		-0.75		0		0.3		-0.65625		0		0		0		0		0.13125		0		0		0		0.225		0		-0.225		-0.3375		-0.375		-0.65625		0		0		-0.1875		-1.875		0.3		0		-0.6375		-0.2625		-0.675		0.4725		0		0.2925		0.2025		0.1725		0		0.16875		0		-0.61875		-0.675		-0.7875		0.435		-1.65		-0.12		-0.825		-0.204		-0.648		-0.936		-0.375		0		-0.1875		0.6375		0.6075		0.63375		0.65625		0.99		0.7875		0.64125		0.4875		0.585		-0.315		-0.21		0		0		0.605625		0.375		0.5625		0		0		0		-0.328125		-0.1875		-0.196875		-0.135

		Private Equity (Low Carbon)						9.45		110.8485		91.854		132.678		109.218375		93.12975		132.678		0		89.3025		25.396875		-2.835		28.35		0		11.34		82.6875		0		0		37.8		0		-1.65375		94.5		73.71		25.515		36.855		77.3955		28.35		39.9735		40.635		90.95625		0		0		0		141.75		24.57		71.82		88.3575		36.3825		-8.505		4.2525		33.075		46.06875		12.7575		21.735		0		2.12625		0		107.58825		113.967		123.039		126.063		135.135		90.72		110.187		89.964		74.844		108.108		37.8		51.03		7.0875		9.45		11.48175		26.41275		10.91475		31.185		34.72875		42.19425		20.79		11.0565		10.206		6.804		0		0		5.221125		9.45		0		0		0		0		0		-0.23625		-3.472875		-3.402

		Core Bonds (Low Carbon)						6.25		42.5		22.5		16.25		41.875		22.8125		16.25		0.609375		25.396875		39.0625		20.625		25		0		15.5		25.15625		0		0		10		0		-1.09375		26.875		22.5		22.5		16.125		19.6875		8.625		14.0625		18.75		25.15625		0		0		0		62.5		23.125		41.5625		23.375		9.625		22.5		2.8125		10.9375		15.234375		8.4375		14.375		0		12.65625		0		40.21875		45		52.5		16.3125		17.1875		10		-5.5		34		18		0		31.25		41.25		17.1875		26.5625		24.46875		40.21875		19.03125		56.375		55.78125		56.40625		23.75		17.25		5.625		3.75		0		0		19.125		28.75		0.609375		0		0		0		-9.078125		-6.796875		-10.71875		-9.09375

		TIPS						6.00		-5.1		0		23.4		-5.025		0		23.4		0.9		-2.835		20.625		36		3		0		9.36		10.5		0		0		24		0		1.575		-3		0		0		0		0		4.32		3.24		1.8		10.5		0		0		6		90		13.2		22.8		10.2		4.2		32.4		0		1.26		1.755		3.24		7.935		0		10.8		0		-4.95		-5.4		-6.3		20.88		24.75		-9.6		13.2		-4.08		0		18.72		21		25.2		9		16.5		16.2		21.45		13.65		29.7		34.65		25.65		20.7		10.98		0		0		0		0		15.3		31.2		0.9		0		0		0		-8.505		-5.925		-8.19		-6.75

		High Yield Bond						10.00		91.8		70.2		127.4		90.45		71.175		127.4		-0.75		28.35		25		3		100		0		10.4		98		0		0		46.4		0		-1.4		30		30		58.5		39		26.25		34.2		48.6		51		108.5		0		0		2.5		150		44		95		98.6		40.6		9		6.75		42		48.75		13.5		37.375		0		9		0		85.8		100.8		117.6		116		134.75		72		99		68		53.28		101.92		60		72		20		5		9		26		8.75		23.1		26.25		40.85		23		6.9		38.4		25.6		0		0		8.5		13		-0.75		0		0		0		-0.875		-1.375		-7.875		-6.75

		0						0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Bond (Hdg)						4.00		10.88		18		-1.04		10.72		18.25		-1.04		0.3		11.34		15.5		9.36		10.4		0		16		3.5		0		0		-6.4		0		-0.56		12		4.8		1.8		8.4		10.5		1.2		1.8		2		0		0		0		0		60		-0.4		-3.8		0		0		3.6		0		-1.4		-1.95		4.05		0		0		9.9		0		10.56		11.52		13.44		0		-1.1		16		0		8.704		14.976		-0.832		8		9.6		10		13.2		11.88		16.12		9.24		29.48		25.2		22.8		10		8.16		2.4		1.6		0		0		12.07		16		0.3		0		0		0		-4.83		-3.6		-4.41		-3.78

		US RE Securities						17.50		169.575		148.05		200.2		167.08125		150.10625		200.2		-0.65625		82.6875		25.15625		10.5		98		0		3.5		306.25		0		0		70		0		1.53125		87.5		84		78.75		54.6		64.3125		89.25		110.25		96.25		214.375		0		0		8.75		262.5		80.5		149.625		178.5		73.5		31.5		15.75		45.325		51.1875		17.71875		32.2		0		23.625		0		161.7		189		220.5		152.25		226.1875		154		154		157.08		128.52		171.08		87.5		105		17.5		9.625		11.025		26.1625		9.8		30.8		34.9125		44.8875		57.75		7.35		57.75		38.5		0		0		7.4375		17.5		-0.65625		0		0		0		-1.53125		-2.40625		-7.65625		-6.825

		0						0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Commodities						16.00		68		97.92		162.24		67		99.28		162.24		0		37.8		10		24		46.4		0		-6.4		70		0		0		256		0		12.32		40		28.8		36		19.2		58.8		24.96		33.12		32		84		0		0		20		200		72		106.4		122.4		50.4		86.4		18.72		17.92		24.96		17.28		19.32		0		9.36		0		60.72		74.88		97.44		148.48		171.6		76.8		140.8		43.52		55.296		123.136		48		48		-4		-8		-5.76		10.4		-2.8		-17.6		-8.4		7.6		13.6		-2.4		28.8		19.2		0		0		0		8		0		0		0		0		-0.28		0.4		-1.68		-0.72

		Commodities (Low Carbon)						0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Inflation (CPI)						1.75		-2.975		-4.725		-5.915		-2.93125		-4.790625		-5.915		0.13125		-1.65375		-1.09375		1.575		-1.4		0		-0.56		1.53125		0		0		12.32		0		3.0625		-1.75		-1.05		-0.7875		-1.05		-1.8375		0.525		0.63		0.525		0		0		0		1.3125		8.75		3.85		8.3125		2.975		1.225		3.15		0.7875		1.225		1.70625		-0.590625		2.0125		0		0.39375		0		-2.8875		-3.15		-3.675		-7.6125		-4.8125		-1.4		-1.925		-1.666		-2.016		-3.276		0		0		-1.75		-1.05		-0.945		-1.1375		-0.735		-2.31		-2.205		-1.995		-0.0875		-0.5775		1.575		1.05		0		0		-1.413125		0		0.13125		0		0		0		0.398125		0.39375		0.520625		0.525

		US Buyouts						10.00		117.3		97.2		140.4		115.575		98.55		140.4		0		94.5		26.875		-3		30		0		12		87.5		0		0		40		0		-1.75		100		78		27		39		81.9		30		42.3		43		96.25		0		0		0		150		26		76		93.5		38.5		-9		4.5		35		48.75		13.5		23		0		2.25		0		113.85		120.6		130.2		133.4		143		96		116.6		95.2		79.2		114.4		40		54		7.5		10		12.15		27.95		11.55		33		36.75		44.65		22		11.7		10.8		7.2		0		0		5.525		10		0		0		0		0		0		-0.25		-3.675		-3.6

		Venture Capital						12.00		120.36		105.84		152.88		118.59		107.31		152.88		0		73.71		22.5		0		30		0		4.8		84		0		0		28.8		0		-1.05		78		144		27		25.2		63		28.8		39.96		40.8		94.5		0		0		0		180		22.8		79.8		91.8		37.8		-10.8		0		29.4		40.95		16.2		17.25		0		0		0		116.82		123.12		131.04		146.16		155.1		105.6		126.72		97.92		86.4		124.8		30		36		9		7.2		10.8		23.4		10.5		0		15.12		19.38		21.6		3.6		10.8		7.2		0		0		4.08		12		0		0		0		0		1.05		0.3		-2.31		-2.7

		Distressed Debt						9.00		79.56		63.18		114.66		78.39		64.0575		114.66		0		25.515		22.5		0		58.5		0		1.8		78.75		0		0		36		0		-0.7875		27		27		81		35.1		23.625		27		40.5		40.5		86.625		0		0		0		135		27		76.95		84.15		34.65		-8.1		6.075		31.5		39.4875		12.15		28.4625		0		4.05		0		74.25		87.48		102.06		109.62		116.325		64.8		89.1		61.2		45.36		84.24		49.5		59.4		13.5		2.25		4.05		23.4		7.875		19.8		23.625		36.765		18.45		6.21		32.4		21.6		0		0		7.65		11.7		0		0		0		0		2.0475		1.8		-2.6775		-2.16

		Mezzanine/Opportunistic Debt						6.00		70.38		58.32		88.92		69.345		59.13		88.92		0.225		36.855		16.125		0		39		0		8.4		54.6		0		0		19.2		0		-1.05		39		25.2		35.1		36		25.2		18.72		25.92		26.4		59.85		0		0		0		90		19.8		57		58.14		23.94		0		2.7		21		26.325		8.1		18.975		0		2.7		0		66.33		74.52		86.94		85.26		90.75		57.6		69.96		57.12		47.52		72.384		30		36		9		6		7.29		16.77		6.93		16.5		18.9		24.51		13.8		6.3		18		12		0		0		5.1		7.2		0.225		0		0		0		0.945		0.075		-2.52		-2.43

		Non-US Buyouts						10.50		105.315		130.41		161.07		103.76625		132.22125		161.07		0		77.3955		19.6875		0		26.25		0		10.5		64.3125		0		0		58.8		0		-1.8375		81.9		63		23.625		25.2		110.25		22.05		31.185		31.5		110.25		0		0		5.25		157.5		28.35		69.825		98.175		40.425		18.9		4.725		36.75		51.1875		17.71875		27.16875		0		2.3625		0		102.2175		107.73		114.66		155.295		164.5875		109.2		133.98		85.68		105.84		131.04		42		56.7		15.75		6.3		9.45		20.475		9.1875		23.1		22.05		29.925		17.325		7.875		9.45		6.3		0		0		3.57		33.6		0		0		0		0		0		-0.2625		-2.75625		-2.6775

		Core RE						6.00		56.1		48.6		70.2		55.275		49.275		70.2		-0.225		28.35		8.625		4.32		34.2		0		1.2		89.25		0		0		24.96		0		0.525		30		28.8		27		18.72		22.05		36		45.9		45		63		0		0		3		90		27.6		51.3		51		21		10.8		5.4		15.54		17.55		6.075		11.04		0		8.37		0		52.47		61.56		71.82		53.94		79.2		52.8		52.8		53.856		43.2		62.4		30		36		6		3.3		3.78		8.97		3.36		10.56		11.97		15.39		17.4		2.52		19.8		13.2		0		0		2.55		6		-0.225		0		0		0		0		-0.15		-1.575		-1.35

		Value-Added RE						9.00		76.5		64.8		93.6		75.375		65.7		93.6		-0.3375		39.9735		14.0625		3.24		48.6		0		1.8		110.25		0		0		33.12		0		0.63		42.3		39.96		40.5		25.92		31.185		45.9		81		81		78.75		0		0		4.5		135		38.7		71.82		68.85		28.35		16.2		6.075		22.05		21.9375		7.29		15.525		0		10.935		0		71.28		84.24		98.28		70.47		106.425		72		69.3		73.44		58.32		84.24		42.3		50.76		8.1		4.95		5.67		14.625		5.04		15.84		17.955		25.65		22.05		4.05		28.62		19.08		0		0		3.825		9		-0.3375		0		0		0		0		-0.225		-1.575		-1.35

		Opportunistic RE						10.00		76.5		72		104		75.375		73		104		-0.375		40.635		18.75		1.8		51		0		2		96.25		0		0		32		0		0.525		43		40.8		40.5		26.4		31.5		45		81		100		78.75		0		0		5		150		39		74.1		68		28		18		6.75		24.5		24.375		8.1		17.25		0		10.8		0		70.95		84.6		98.7		78.3		118.25		80		77		74.8		64.8		93.6		44		51.6		8		5.5		6.3		19.5		5.6		17.6		19.95		33.25		20		5.4		30		20		0		0		4.25		10		-0.375		0		0		0		0		0.25		-1.75		-1.5

		Non-US RE Securities						17.50		193.375		223.65		309.4		190.53125		226.75625		309.4		-0.65625		90.95625		25.15625		10.5		108.5		0		0		214.375		0		0		84		0		0		96.25		94.5		86.625		59.85		110.25		63		78.75		78.75		306.25		0		0		13.125		262.5		89.25		166.25		238		98		47.25		19.6875		58.8		68.25		35.4375		43.26875		0		21.2625		0		181.9125		211.05		246.225		279.125		327.25		173.6		227.15		152.32		189		258.44		101.5		121.8		17.5		5.25		5.5125		26.1625		4.9		15.4		18.375		38.2375		39.375		5.25		63		42		0		0		7.4375		35		-0.65625		0		0		0		1.53125		-0.21875		-9.8		-8.1375

		Private Real Estate (Low Carbon)						0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		MAYBE - Private Infra (Low Cabron)						0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Timberland						5.00		0		9		19.5		0		9.125		19.5		-0.1875		0		0		6		2.5		0		0		8.75		0		0		20		0		1.3125		0		0		0		0		5.25		3		4.5		5		13.125		0		0		25		12.5		13.5		19		12.75		5.25		4.5		2.25		7		9.75		5.0625		5.75		0		2.25		0		0		0		0		14.5		22		4		16.5		0		7.2		15.6		2.5		3		1.25		0		0		0		0		0		0		0		2.75		0		3		2		0		0		0		5		-0.1875		0		0		0		-0.2625		-0.9375		0.175		-0.3

		Bitcoin						50.00		255		270		390		251.25		273.75		390		-1.875		141.75		62.5		90		150		0		60		262.5		0		0		200		0		8.75		150		180		135		90		157.5		90		135		150		262.5		0		0		12.5		2500		100		285		255		105		180		24.75		105		146.25		101.25		71.875		0		81		0		247.5		270		315		290		412.5		240		330		204		216		312		200		270		100		37.5		45		65		52.5		82.5		105		142.5		70		30		30		20		0		0		21.25		200		-1.875		0		0		0		3.5		0.625		-4.375		-1.5

		Private Energy/Natural Resources						10.00		51		50.4		85.8		50.25		51.1		85.8		0.3		24.57		23.125		13.2		44		0		-0.4		80.5		0		0		72		0		3.85		26		22.8		27		19.8		28.35		27.6		38.7		39		89.25		0		0		13.5		100		100		152		93.5		38.5		19.8		9		28		34.125		10.125		28.75		0		4.95		0		49.5		54		52.5		63.8		99		43.2		72.6		35.36		31.68		64.48		37		44.4		4		-1		1.35		24.05		2.8		2.2		8.4		29.45		17.5		3.6		31.8		21.2		0		0		1.7		10		0.3		0		0		0		-0.175		0.25		-1.05		-0.3

		Midstream Energy Infra						19.00		129.2		119.7		197.6		127.3		121.3625		197.6		0		71.82		41.5625		22.8		95		0		-3.8		149.625		0		0		106.4		0		8.3125		76		79.8		76.95		57		69.825		51.3		71.82		74.1		166.25		0		0		19		285		152		361		177.65		73.15		17.1		17.1		53.2		64.8375		19.2375		54.625		0		6.84		0		125.4		136.8		139.65		148.77		224.675		106.4		167.2		93.024		76.608		165.984		76		79.8		-4.75		-4.75		4.275		43.225		6.65		-10.45		19.95		45.125		33.25		5.7		51.3		34.2		0		0		16.15		-19		0		0		0		0		-0.3325		0.475		-1.6625		-0.57

		Global Listed Infrastructure						17.00		193.63		220.32		296.14		190.7825		223.38		296.14		-0.6375		88.3575		23.375		10.2		98.6		0		0		178.5		0		0		122.4		0		2.975		93.5		91.8		84.15		58.14		98.175		51		68.85		68		238		0		0		12.75		255		93.5		177.65		289		101.15		45.9		22.185		58.31		69.615		37.8675		42.0325		0		19.89		0		187.935		205.02		221.34		256.36		317.9		174.08		243.1		143.344		173.808		240.448		88.4		106.08		17		5.1		5.355		24.31		4.76		14.96		17.85		35.53		34		5.1		56.1		37.4		0		0		5.78		37.4		-0.6375		0		0		0		4.4625		1.0625		-8.33		-7.395

		Infrastructure (Private)						7.00		79.73		90.72		121.94		78.5575		91.98		121.94		-0.2625		36.3825		9.625		4.2		40.6		0		0		73.5		0		0		50.4		0		1.225		38.5		37.8		34.65		23.94		40.425		21		28.35		28		98		0		0		5.25		105		38.5		73.15		101.15		49		18.9		9.135		24.01		28.665		15.5925		17.3075		0		8.19		0		77.385		84.42		91.14		105.56		130.9		71.68		100.1		59.024		71.568		99.008		36.4		43.68		7		2.1		2.205		10.01		1.96		6.16		7.35		14.63		14		2.1		23.1		15.4		0		0		2.38		15.4		-0.2625		0		0		0		1.8375		0.4375		-3.43		-3.045

		Gold						18.00		-15.3		32.4		117		-15.075		32.85		117		-0.675		-8.505		22.5		32.4		9		0		3.6		31.5		0		0		86.4		0		3.15		-9		-10.8		-8.1		0		18.9		10.8		16.2		18		47.25		0		0		4.5		180		19.8		17.1		45.9		18.9		324		0		18.9		26.325		30.375		20.7		0		24.3		0		-14.85		-16.2		-18.9		104.4		123.75		-14.4		99		-12.24		25.92		93.6		54		97.2		27		13.5		16.2		23.4		15.75		19.8		18.9		25.65		25.2		10.8		0		0		0		0		7.65		72		-0.675		0		0		0		-1.26		0.225		-1.575		-0.54

		Equity Market Neutral HF						4.50		11.475		16.2		17.55		11.30625		16.425		17.55		0.4725		4.2525		2.8125		0		6.75		0		0		15.75		0		0		18.72		0		0.7875		4.5		0		6.075		2.7		4.725		5.4		6.075		6.75		19.6875		0		0		2.25		24.75		9		17.1		22.185		9.135		0		20.25		14.175		21.9375		12.15		11.64375		0		0		0		11.1375		12.15		14.175		14.355		19.8		14.4		19.8		6.12		12.96		9.36		4.5		10.8		0		0		0		2.925		0		0		0		2.1375		2.25		0.54		5.4		3.6		0		0		0.95625		2.25		0.4725		0		0		0		-0.39375		-0.16875		-0.39375		0

		Event Driven HF						7.00		65.45		69.3		100.1		64.4875		70.2625		100.1		0		33.075		10.9375		1.26		42		0		-1.4		45.325		0		0		17.92		0		1.225		35		29.4		31.5		21		36.75		15.54		22.05		24.5		58.8		0		0		7		105		28		53.2		58.31		24.01		18.9		14.175		49		58.0125		25.9875		32.2		0		3.15		0		63.525		66.78		73.5		87.29		107.8		61.6		84.7		52.36		55.44		80.08		35		42		5.25		-8.75		-3.15		11.375		0		-19.25		-7.35		13.3		7.35		-0.63		23.1		15.4		0		0		1.4875		7		0		0		0		0		3.92		2.0125		-0.6125		-1.47

		Equity Long/Short HF						9.75		92.82		98.28		141.96		91.455		99.645		141.96		0.2925		46.06875		15.234375		1.755		48.75		0		-1.95		51.1875		0		0		24.96		0		1.70625		48.75		40.95		39.4875		26.325		51.1875		17.55		21.9375		24.375		68.25		0		0		9.75		146.25		34.125		64.8375		69.615		28.665		26.325		21.9375		58.0125		95.0625		39.4875		39.24375		0		4.3875		0		90.09		94.77		104.4225		138.5475		144.7875		93.6		128.7		72.93		77.22		111.54		43.875		64.35		9.75		-12.1875		-4.3875		15.84375		0		-26.8125		-10.2375		18.525		8.2875		0.8775		23.4		15.6		0		0		2.071875		9.75		0.2925		0		0		0		4.265625		2.4375		-1.70625		-1.31625

		Global Macro HF						6.75		28.6875		36.45		61.425		28.265625		36.95625		61.425		0.2025		12.7575		8.4375		3.24		13.5		0		4.05		17.71875		0		0		17.28		0		-0.590625		13.5		16.2		12.15		8.1		17.71875		6.075		7.29		8.1		35.4375		0		0		5.0625		101.25		10.125		19.2375		37.8675		15.5925		30.375		12.15		25.9875		39.4875		45.5625		11.64375		0		4.55625		0		27.84375		30.375		35.4375		56.7675		64.96875		32.4		51.975		27.54		34.02		56.16		13.5		20.25		3.375		1.6875		4.55625		8.775		1.18125		3.7125		10.63125		12.825		4.3875		2.025		4.05		2.7		0		0		2.86875		16.875		0.2025		0		0		0		-0.354375		-0.590625		-2.953125		-2.43

		Relative Value HF						5.75		43.9875		51.75		82.225		43.340625		52.46875		82.225		0.1725		21.735		14.375		7.935		37.375		0		0		32.2		0		0		19.32		0		2.0125		23		17.25		28.4625		18.975		27.16875		11.04		15.525		17.25		43.26875		0		0		5.75		71.875		28.75		54.625		42.0325		17.3075		20.7		11.64375		32.2		39.24375		11.64375		33.0625		0		5.175		0		42.69375		44.505		48.3		71.7025		88.55		46		69.575		35.19		41.4		65.78		31.625		34.5		5.75		-7.1875		-1.29375		14.95		2.0125		-15.8125		0		19.11875		8.3375		0.8625		20.7		13.8		0		0		4.8875		5.75		0.1725		0		0		0		2.0125		0.71875		-2.0125		-1.46625

		0						0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Global ex-US TIPS (Hdg)						4.50		15.3		16.2		29.25		15.075		16.425		29.25		0.16875		2.12625		12.65625		10.8		9		0		9.9		23.625		0		0		9.36		0		0.39375		2.25		0		4.05		2.7		2.3625		8.37		10.935		10.8		21.2625		0		0		2.25		81		4.95		6.84		19.89		8.19		24.3		0		3.15		4.3875		4.55625		5.175		0		20.25		0		14.85		16.2		18.9		19.575		33.4125		14.4		24.75		12.24		12.96		23.4		15.75		18.9		9		7.875		8.1		13.1625		7.0875		17.325		18.9		19.2375		11.7		5.805		0		0		0		0		7.65		23.4		0.16875		0		0		0		-2.28375		-1.96875		-2.75625		-2.43

		0						0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Mega-cap Stocks						16.50		277.695		240.57		317.46		273.61125		243.91125		317.46		-0.61875		107.58825		40.21875		-4.95		85.8		0		10.56		161.7		0		0		60.72		0		-2.8875		113.85		116.82		74.25		66.33		102.2175		52.47		71.28		70.95		181.9125		0		0		0		247.5		49.5		125.4		187.935		77.385		-14.85		11.1375		63.525		90.09		27.84375		42.69375		0		14.85		0		272.25		279.18		311.85		311.025		322.1625		224.4		254.1		208.692		180.576		253.968		79.2		114.84		10.725		12.375		14.85		41.8275		17.325		34.485		46.7775		64.2675		37.95		13.86		47.52		31.68		0		0		7.0125		18.15		-0.61875		0		0		0		-2.8875		-3.09375		-8.6625		-7.425

		US Mid-cao Stocks						18.00		296.82		255.96		336.96		292.455		259.515		336.96		-0.675		113.967		45		-5.4		100.8		0		11.52		189		0		0		74.88		0		-3.15		120.6		123.12		87.48		74.52		107.73		61.56		84.24		84.6		211.05		0		0		0		270		54		136.8		205.02		84.42		-16.2		12.15		66.78		94.77		30.375		44.505		0		16.2		0		279.18		324		366.66		328.86		341.55		239.04		269.28		222.768		191.808		269.568		93.6		133.92		11.7		12.6		15.39		46.8		18.27		35.64		49.14		71.82		43.2		14.04		56.16		37.44		0		0		6.885		19.8		-0.675		0		0		0		-3.15		-3.375		-9.45		-8.1

		US Small-cap Stocks						21.00		335.58		279.72		365.82		330.645		283.605		365.82		-0.7875		123.039		52.5		-6.3		117.6		0		13.44		220.5		0		0		97.44		0		-3.675		130.2		131.04		102.06		86.94		114.66		71.82		98.28		98.7		246.225		0		0		0		315		52.5		139.65		221.34		91.14		-18.9		14.175		73.5		104.4225		35.4375		48.3		0		18.9		0		311.85		366.66		441		353.22		369.6		262.08		291.06		245.616		208.656		292.656		109.2		156.24		12.6		14.7		17.955		54.6		21.315		41.58		57.33		83.79		50.4		16.38		65.52		43.68		0		0		8.0325		23.1		-0.7875		0		0		0		-3.675		-3.9375		-11.025		-9.45

		China Stocks						29.00		320.45		339.3		655.98		315.7375		344.0125		655.98		0.435		126.063		16.3125		20.88		116		0		0		152.25		0		0		148.48		0		-7.6125		133.4		146.16		109.62		85.26		155.295		53.94		70.47		78.3		279.125		0		0		14.5		290		63.8		148.77		256.36		105.56		104.4		14.355		87.29		138.5475		56.7675		71.7025		0		19.575		0		311.025		328.86		353.22		841		558.25		287.68		542.3		193.256		233.856		482.56		130.5		184.44		33.35		-10.15		0		16.965		0		-12.76		9.135		27.55		27.55		1.74		57.42		38.28		0		0		-2.465		20.3		0.435		0		0		0		7.105		5.075		-1.5225		-2.175

		EM ex-China Stocks						27.50		331.925		351.45		686.4		327.04375		356.33125		686.4		-1.65		135.135		17.1875		24.75		134.75		0		-1.1		226.1875		0		0		171.6		0		-4.8125		143		155.1		116.325		90.75		164.5875		79.2		106.425		118.25		327.25		0		0		22		412.5		99		224.675		317.9		130.9		123.75		19.8		107.8		144.7875		64.96875		88.55		0		33.4125		0		322.1625		341.55		369.6		558.25		756.25		334.4		556.6		250.58		273.24		554.84		170.5		237.6		52.25		-11		0		17.875		0		-15.125		0		13.0625		41.25		-0.825		66		44		0		0		1.16875		30.25		-1.65		0		0		0		8.6625		6.1875		-2.40625		-2.8875

		Dev ex-US Stock (Hdg)						16.00		231.2		253.44		316.16		227.8		256.96		316.16		-0.12		90.72		10		-9.6		72		0		16		154		0		0		76.8		0		-1.4		96		105.6		64.8		57.6		109.2		52.8		72		80		173.6		0		0		4		240		43.2		106.4		174.08		71.68		-14.4		14.4		61.6		93.6		32.4		46		0		14.4		0		224.4		239.04		262.08		287.68		334.4		256		246.4		184.96		202.752		252.928		88		96		12		0		3.6		10.4		5.6		5.28		8.4		10.64		26.4		3.36		43.2		28.8		0		0		0		-11.2		-0.12		0		0		0		7.56		3.4		-1.4		-2.4

		Emerging Mkt Stock (Hdg)						22.00		261.8		277.2		549.12		257.95		281.05		549.12		-0.825		110.187		-5.5		13.2		99		0		0		154		0		0		140.8		0		-1.925		116.6		126.72		89.1		69.96		133.98		52.8		69.3		77		227.15		0		0		16.5		330		72.6		167.2		243.1		100.1		99		19.8		84.7		128.7		51.975		69.575		0		24.75		0		254.1		269.28		291.06		542.3		556.6		246.4		484		209.44		221.76		439.296		132		158.4		33		-2.2		-1.98		-5.72		-1.54		-16.94		-4.62		10.45		25.3		-1.98		52.8		35.2		0		0		-2.805		-11		-0.825		0		0		0		8.47		6.05		1.155		0

		Low Vol US Stocks						13.60		215.1555026642		188.496		229.84		211.9914511544		191.114		229.84		-0.204		89.964		34		-4.08		68		0		8.704		157.08		0		0		43.52		0		-1.666		95.2		97.92		61.2		57.12		85.68		53.856		73.44		74.8		152.32		0		0		0		204		35.36		93.024		143.344		59.024		-12.24		6.12		52.36		72.93		27.54		35.19		0		12.24		0		208.692		222.768		245.616		193.256		250.58		184.96		209.44		184.96		144.9216		186.7008		68		97.92		27.2		10.2		12.24		35.36		14.28		28.424		38.556		54.264		34.68		11.424		36.72		24.48		0		0		5.78		14.96		-0.204		0		0		0		-2.38		-2.55		-7.14		-6.12

		Low Vol Dev ex-US Stocks						14.40		186.048		245.3122464138		258.336		183.312		248.7193609473		258.336		-0.648		74.844		18		0		53.28		0		14.976		128.52		0		0		55.296		0		-2.016		79.2		86.4		45.36		47.52		105.84		43.2		58.32		64.8		189		0		0		7.2		216		31.68		76.608		173.808		71.568		25.92		12.96		55.44		77.22		34.02		41.4		0		12.96		0		180.576		191.808		208.656		233.856		273.24		202.752		221.76		144.9216		207.36		212.6592		79.2		112.32		28.8		3.6		6.48		18.72		7.56		15.84		22.68		27.36		25.92		4.752		34.56		23.04		0		0		2.448		46.08		-0.648		0		0		0		-1.764		-1.8		-5.04		-4.32

		Low Vol Emerging Mkt Stocks						20.80		261.664		280.8		531.6115448164		257.816		284.7		531.6115448164		-0.936		108.108		0		18.72		101.92		0		-0.832		171.08		0		0		123.136		0		-3.276		114.4		124.8		84.24		72.384		131.04		62.4		84.24		93.6		258.44		0		0		15.6		312		64.48		165.984		240.448		99.008		93.6		9.36		80.08		111.54		56.16		65.78		0		23.4		0		253.968		269.568		292.656		482.56		554.84		252.928		439.296		186.7008		212.6592		432.64		124.8		174.72		41.6		0		0		0		0		-11.44		0		13.832		31.2		0		43.68		29.12		0		0		0		20.8		-0.936		0		0		0		6.552		4.68		-1.82		-2.184

		EMD - Hard Currency						10.00		85		99		156		83.75		100.375		156		-0.375		37.8		31.25		21		60		0		8		87.5		0		0		48		0		0		40		30		49.5		30		42		30		42.3		44		101.5		0		0		2.5		200		37		76		88.4		36.4		54		4.5		35		43.875		13.5		31.625		0		15.75		0		79.2		93.6		109.2		130.5		170.5		88		132		68		79.2		124.8		100		90		35		7.5		13.5		32.5		12.25		16.5		31.5		47.5		28		9.6		30		20		0		0		10.625		20		-0.375		0		0		0		-1.225		-2.25		-8.575		-7.8

		EMD: Local Currency						12.00		122.4		140.4		218.4		120.6		142.35		218.4		0		51.03		41.25		25.2		72		0		9.6		105		0		0		48		0		0		54		36		59.4		36		56.7		36		50.76		51.6		121.8		0		0		3		270		44.4		79.8		106.08		43.68		97.2		10.8		42		64.35		20.25		34.5		0		18.9		0		114.84		133.92		156.24		184.44		237.6		96		158.4		97.92		112.32		174.72		90		144		42		6		18.9		42.9		16.8		13.2		44.1		62.7		35.4		12.6		43.2		28.8		0		0		12.75		84		0		0		0		0		-1.05		-1.95		-11.97		-9.9

		EMD: Local Currency  (Hedged)						5.00		11.05		22.5		45.5		10.8875		22.8125		45.5		-0.1875		7.0875		17.1875		9		20		0		10		17.5		0		0		-4		0		-1.75		7.5		9		13.5		9		15.75		6		8.1		8		17.5		0		0		1.25		100		4		-4.75		17		7		27		0		5.25		9.75		3.375		5.75		0		9		0		10.725		11.7		12.6		33.35		52.25		12		33		27.2		28.8		41.6		35		42		25		6.25		10.125		17.875		9.625		13.75		23.625		26.125		12.5		6.75		12		8		0		0		6.375		20		-0.1875		0		0		0		-2.5375		-2.4375		-4.9875		-4.575

		Treasuries						5.00		12.75		4.5		-10.4		12.5625		4.5625		-10.4		0.6375		9.45		26.5625		16.5		5		0		13.2		9.625		0		0		-8		0		-1.05		10		7.2		2.25		6		6.3		3.3		4.95		5.5		5.25		0		0		0		37.5		-1		-4.75		5.1		2.1		13.5		0		-8.75		-12.1875		1.6875		-7.1875		0		7.875		0		12.375		12.6		14.7		-10.15		-11		0		-2.2		10.2		3.6		0		7.5		6		6.25		25		21.825		27.625		15.75		52.25		47.775		39.425		17.75		14.55		-1.5		-1		0		0		18.4875		26		0.6375		0		0		0		-8.4875		-6.0625		-7.525		-6.375

		Govt Related						4.50		15.3		8.1		0		15.075		8.2125		0		0.6075		11.48175		24.46875		16.2		9		0		11.88		11.025		0		0		-5.76		0		-0.945		12.15		10.8		4.05		7.29		9.45		3.78		5.67		6.3		5.5125		0		0		0		45		1.35		4.275		5.355		2.205		16.2		0		-3.15		-4.3875		4.55625		-1.29375		0		8.1		0		14.85		15.39		17.955		0		0		3.6		-1.98		12.24		6.48		0		13.5		18.9		10.125		21.825		20.25		25.4475		14.49		44.55		42.9975		35.91		16.875		13.095		0		0		0		0		15.6825		23.85		0.6075		0		0		0		-7.4025		-5.23125		-6.37875		-5.4675

		Corporate						6.50		44.2		23.4		16.9		43.55		23.725		16.9		0.63375		26.41275		40.21875		21.45		26		0		16.12		26.1625		0		0		10.4		0		-1.1375		27.95		23.4		23.4		16.77		20.475		8.97		14.625		19.5		26.1625		0		0		0		65		24.05		43.225		24.31		10.01		23.4		2.925		11.375		15.84375		8.775		14.95		0		13.1625		0		41.8275		46.8		54.6		16.965		17.875		10.4		-5.72		35.36		18.72		0		32.5		42.9		17.875		27.625		25.4475		42.25		19.7925		58.63		58.0125		58.6625		24.7		17.94		5.85		3.9		0		0		19.89		29.9		0.63375		0		0		0		-9.44125		-7.06875		-11.1475		-9.4575

		Securitized						3.50		17.85		9.45		0		17.5875		9.58125		0		0.65625		10.91475		19.03125		13.65		8.75		0		9.24		9.8		0		0		-2.8		0		-0.735		11.55		10.5		7.875		6.93		9.1875		3.36		5.04		5.6		4.9		0		0		0		52.5		2.8		6.65		4.76		1.96		15.75		0		0		0		1.18125		2.0125		0		7.0875		0		17.325		18.27		21.315		0		0		5.6		-1.54		14.28		7.56		0		12.25		16.8		9.625		15.75		14.49		19.7925		12.25		30.8		29.0325		26.9325		14.35		10.185		1.05		0.7		0		0		12.1975		14.35		0.65625		0		0		0		-5.45125		-3.7625		-5.20625		-4.305

		LT Treasury						11.00		35.53		19.8		-14.3		35.0075		20.075		-14.3		0.99		31.185		56.375		29.7		23.1		0		29.48		30.8		0		0		-17.6		0		-2.31		33		0		19.8		16.5		23.1		10.56		15.84		17.6		15.4		0		0		0		82.5		2.2		-10.45		14.96		6.16		19.8		0		-19.25		-26.8125		3.7125		-15.8125		0		17.325		0		34.485		35.64		41.58		-12.76		-15.125		5.28		-16.94		28.424		15.84		-11.44		16.5		13.2		13.75		52.25		44.55		58.63		30.8		121		112.035		88.825		36.3		29.7		5.28		3.52		0		0		37.8675		46.2		0.99		0		0		0		-17.325		-13.75		-16.17		-14.355

		LT Govt Related						10.50		48.195		28.35		0		47.48625		28.74375		0		0.7875		34.72875		55.78125		34.65		26.25		0		25.2		34.9125		0		0		-8.4		0		-2.205		36.75		15.12		23.625		18.9		22.05		11.97		17.955		19.95		18.375		0		0		0		105		8.4		19.95		17.85		7.35		18.9		0		-7.35		-10.2375		10.63125		0		0		18.9		0		46.7775		49.14		57.33		9.135		0		8.4		-4.62		38.556		22.68		0		31.5		44.1		23.625		47.775		42.9975		58.0125		29.0325		112.035		110.25		86.7825		36.75		28.35		5.04		3.36		0		0		33.46875		44.1		0.7875		0		0		0		-15.25125		-12.6		-14.88375		-14.0175

		LT Corporate						9.50		67.83		34.2		17.29		66.8325		34.675		17.29		0.64125		42.19425		56.40625		25.65		40.85		0		22.8		44.8875		0		0		7.6		0		-1.995		44.65		19.38		36.765		24.51		29.925		15.39		25.65		33.25		38.2375		0		0		0		142.5		29.45		45.125		35.53		14.63		25.65		2.1375		13.3		18.525		12.825		19.11875		0		19.2375		0		64.2675		71.82		83.79		27.55		13.0625		10.64		10.45		54.264		27.36		13.832		47.5		62.7		26.125		39.425		35.91		58.6625		26.9325		88.825		86.7825		90.25		34.2		25.65		6.84		4.56		0		0		26.24375		35.15		0.64125		0		0		0		-13.13375		-10.45		-15.79375		-13.965

		CMBS						5.00		39.95		30.96		36.4		39.3625		31.39		36.4		0.4875		20.79		23.75		20.7		23		0		10		57.75		0		0		13.6		0		-0.0875		22		21.6		18.45		13.8		17.325		17.4		22.05		20		39.375		0		0		2.75		70		17.5		33.25		34		14		25.2		2.25		7.35		8.2875		4.3875		8.3375		0		11.7		0		37.95		43.2		50.4		27.55		41.25		26.4		25.3		34.68		25.92		31.2		28		35.4		12.5		17.75		16.875		24.7		14.35		36.3		36.75		34.2		25		11.7		9.9		6.6		0		0		14.2375		21.5		0.4875		0		0		0		-6.475		-4.6875		-7.175		-6

		Short/Int Core						3.00		14.28		5.94		0		14.07		6.0225		0		0.585		11.0565		17.25		10.98		6.9		0		8.16		7.35		0		0		-2.4		0		-0.5775		11.7		3.6		6.21		6.3		7.875		2.52		4.05		5.4		5.25		0		0		0		30		3.6		5.7		5.1		2.1		10.8		0.54		-0.63		0.8775		2.025		0.8625		0		5.805		0		13.86		14.04		16.38		1.74		-0.825		3.36		-1.98		11.424		4.752		0		9.6		12.6		6.75		14.55		13.095		17.94		10.185		29.7		28.35		25.65		11.7		9		-1.62		-1.08		0		0		10.8375		14.7		0.585		0		0		0		-4.935		-3.5625		-4.83		-4.05

		Bank Loans						6.00		51		48.6		62.4		50.25		49.275		62.4		-0.315		10.206		5.625		0		38.4		0		2.4		57.75		0		0		28.8		0		1.575		10.8		10.8		32.4		18		9.45		19.8		28.62		30		63		0		0		3		30		31.8		51.3		56.1		23.1		0		5.4		23.1		23.4		4.05		20.7		0		0		0		47.52		56.16		65.52		57.42		66		43.2		52.8		36.72		34.56		43.68		30		43.2		12		-1.5		0		5.85		1.05		5.28		5.04		6.84		9.9		-1.62		36		21.6		0		0		2.55		9		-0.315		0		0		0		3.36		1.575		-1.68		-1.35

		Direct Lending						4.00		34		32.4		41.6		33.5		32.85		41.6		-0.21		6.804		3.75		0		25.6		0		1.6		38.5		0		0		19.2		0		1.05		7.2		7.2		21.6		12		6.3		13.2		19.08		20		42		0		0		2		20		21.2		34.2		37.4		15.4		0		3.6		15.4		15.6		2.7		13.8		0		0		0		31.68		37.44		43.68		38.28		44		28.8		35.2		24.48		23.04		29.12		20		28.8		8		-1		0		3.9		0.7		3.52		3.36		4.56		6.6		-1.08		21.6		16		0		0		1.7		6		-0.21		0		0		0		2.24		1.05		-1.12		-0.9

		0						0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Municipal Bonds						4.25		7.225		3.06		0		7.11875		3.1025		0		0.605625		5.221125		19.125		15.3		8.5		0		12.07		7.4375		0		0		0		0		-1.413125		5.525		4.08		7.65		5.1		3.57		2.55		3.825		4.25		7.4375		0		0		0		21.25		1.7		16.15		5.78		2.38		7.65		0.95625		1.4875		2.071875		2.86875		4.8875		0		7.65		0		7.0125		6.885		8.0325		-2.465		1.16875		0		-2.805		5.78		2.448		0		10.625		12.75		6.375		18.4875		15.6825		19.89		12.1975		37.8675		33.46875		26.24375		14.2375		10.8375		2.55		1.7		0		0		18.0625		22.1		0.605625		0		0		0		-4.983125		-3.71875		-5.50375		-4.52625

		Non-US Bond (USD)						10.00		18.7		57.6		26		18.425		58.4		26		0.375		9.45		28.75		31.2		13		0		16		17.5		0		0		8		0		0		10		12		11.7		7.2		33.6		6		9		10		35		0		0		5		200		10		-19		37.4		15.4		72		2.25		7		9.75		16.875		5.75		0		23.4		0		18.15		19.8		23.1		20.3		30.25		-11.2		-11		14.96		46.08		20.8		20		84		20		26		23.85		29.9		14.35		46.2		44.1		35.15		21.5		14.7		9		6		0		0		22.1		100		0.375		0		0		0		-7.875		-4.875		-8.05		-6.15

		Cash Borrowing Rate						0.75		-0.6375		-1.215		-0.975		-0.628125		-1.231875		-0.975		0.5625		0		0.609375		0.9		-0.75		0		0.3		-0.65625		0		0		0		0		0.13125		0		0		0		0.225		0		-0.225		-0.3375		-0.375		-0.65625		0		0		-0.1875		-1.875		0.3		0		-0.6375		-0.2625		-0.675		0.4725		0		0.2925		0.2025		0.1725		0		0.16875		0		-0.61875		-0.675		-0.7875		0.435		-1.65		-0.12		-0.825		-0.204		-0.648		-0.936		-0.375		0		-0.1875		0.6375		0.6075		0.63375		0.65625		0.99		0.7875		0.64125		0.4875		0.585		-0.315		-0.21		0		0		0.605625		0.375		0.5625		0		0		0		-0.328125		-0.1875		-0.196875		-0.135

		Alpha (IR = 0)						5.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005		0		0		0		0

		Alpha (IR = 2)						5.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005		0		0		0		0

		Alpha (Zero Risk)						0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.005		0.005		0.000001		0		0		0		0

		Yield: Treasury						1.75		-2.975		-2.205		8.19		-2.93125		-2.235625		8.19		-0.328125		0		-9.078125		-8.505		-0.875		0		-4.83		-1.53125		0		0		-0.28		0		0.398125		0		1.05		2.0475		0.945		0		0		0		0		1.53125		0		0		-0.2625		3.5		-0.175		-0.3325		4.4625		1.8375		-1.26		-0.39375		3.92		4.265625		-0.354375		2.0125		0		-2.28375		0		-2.8875		-3.15		-3.675		7.105		8.6625		7.56		8.47		-2.38		-1.764		6.552		-1.225		-1.05		-2.5375		-8.4875		-7.4025		-9.44125		-5.45125		-17.325		-15.25125		-13.13375		-6.475		-4.935		3.36		2.24		0		0		-4.983125		-7.875		-0.328125		0		0		0		3.0625		1.990625		2.603125		2.1

		Yield: LT Treasury						1.25		-3.1875		-2.25		5.85		-3.140625		-2.28125		5.85		-0.1875		-0.23625		-6.796875		-5.925		-1.375		0		-3.6		-2.40625		0		0		0.4		0		0.39375		-0.25		0.3		1.8		0.075		-0.2625		-0.15		-0.225		0.25		-0.21875		0		0		-0.9375		0.625		0.25		0.475		1.0625		0.4375		0.225		-0.16875		2.0125		2.4375		-0.590625		0.71875		0		-1.96875		0		-3.09375		-3.375		-3.9375		5.075		6.1875		3.4		6.05		-2.55		-1.8		4.68		-2.25		-1.95		-2.4375		-6.0625		-5.23125		-7.06875		-3.7625		-13.75		-12.6		-10.45		-4.6875		-3.5625		1.575		1.05		0		0		-3.71875		-4.875		-0.1875		0		0		0		1.990625		1.5625		1.925		1.59375

		Yield: Credit						1.75		-8.925		-6.3		-2.275		-8.79375		-6.3875		-2.275		-0.196875		-3.472875		-10.71875		-8.19		-7.875		0		-4.41		-7.65625		0		0		-1.68		0		0.520625		-3.675		-2.31		-2.6775		-2.52		-2.75625		-1.575		-1.575		-1.75		-9.8		0		0		0.175		-4.375		-1.05		-1.6625		-8.33		-3.43		-1.575		-0.39375		-0.6125		-1.70625		-2.953125		-2.0125		0		-2.75625		0		-8.6625		-9.45		-11.025		-1.5225		-2.40625		-1.4		1.155		-7.14		-5.04		-1.82		-8.575		-11.97		-4.9875		-7.525		-6.37875		-11.1475		-5.20625		-16.17		-14.88375		-15.79375		-7.175		-4.83		-1.68		-1.12		0		0		-5.50375		-8.05		-0.196875		0		0		0		2.603125		1.925		3.0625		2.52

		Yield: LT Credit						1.50		-7.65		-5.4		-2.73		-7.5375		-5.475		-2.73		-0.135		-3.402		-9.09375		-6.75		-6.75		0		-3.78		-6.825		0		0		-0.72		0		0.525		-3.6		-2.7		-2.16		-2.43		-2.6775		-1.35		-1.35		-1.5		-8.1375		0		0		-0.3		-1.5		-0.3		-0.57		-7.395		-3.045		-0.54		0		-1.47		-1.31625		-2.43		-1.46625		0		-2.43		0		-7.425		-8.1		-9.45		-2.175		-2.8875		-2.4		0		-6.12		-4.32		-2.184		-7.8		-9.9		-4.575		-6.375		-5.4675		-9.4575		-4.305		-14.355		-14.0175		-13.965		-6		-4.05		-1.35		-0.9		0		0		-4.52625		-6.15		-0.135		0		0		0		2.1		1.59375		2.52		2.25





		Single Asset Class

		US Stock								1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Stocks								0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Emg Mkt Stocks								0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Stock (Low Carbon)								0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Stocks (Low Carbon)								0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Emg Mkt Stocks (Low Carbon)								0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Cash Equivalents								0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Private Equity (Low Carbon)								0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Core Bonds (Low Carbon)								0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		TIPS								0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		High Yield Bond								0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0								0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Bond (Hdg)								0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US RE Securities								0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0								0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Commodities								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Commodities (Low Carbon)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Inflation (CPI)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Buyouts								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Venture Capital								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Distressed Debt								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Mezzanine/Opportunistic Debt								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Non-US Buyouts								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Core RE								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Value-Added RE								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Opportunistic RE								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Non-US RE Securities								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Private Real Estate (Low Carbon)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		MAYBE - Private Infra (Low Cabron)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Timberland								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Bitcoin								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Private Energy/Natural Resources								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Midstream Energy Infra								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Global Listed Infrastructure								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Infrastructure (Private)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Gold								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Equity Market Neutral HF								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Event Driven HF								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Equity Long/Short HF								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Global Macro HF								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Relative Value HF								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Global ex-US TIPS (Hdg)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Mega-cap Stocks								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Mid-cao Stocks								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Small-cap Stocks								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		China Stocks								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		EM ex-China Stocks								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Stock (Hdg)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Emerging Mkt Stock (Hdg)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Low Vol US Stocks								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Low Vol Dev ex-US Stocks								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Low Vol Emerging Mkt Stocks								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		EMD - Hard Currency								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		EMD: Local Currency								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		EMD: Local Currency  (Hedged)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Treasuries								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Govt Related								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Corporate								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Securitized								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		LT Treasury								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		LT Govt Related								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		LT Corporate								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		CMBS								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Short/Int Core								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Bank Loans								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0

		Direct Lending								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0

		0								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0

		0								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0

		Municipal Bonds								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0

		Non-US Bond (USD)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0

		Cash Borrowing Rate								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0

		Alpha (IR = 0)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0

		Alpha (IR = 2)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0

		Alpha (Zero Risk)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0

		Yield: Treasury								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0

		Yield: LT Treasury								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0

		Yield: Credit								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0

		Yield: LT Credit								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1



		Basket Portfolio Data Check

		US Stock						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Emg Mkt Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Stock (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Stocks (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Emg Mkt Stocks (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Cash Equivalents						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Private Equity (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Core Bonds (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		TIPS						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		High Yield Bond						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Bond (Hdg)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US RE Securities						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Commodities						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Commodities (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Inflation (CPI)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Buyouts						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Venture Capital						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Distressed Debt						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Mezzanine/Opportunistic Debt						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Non-US Buyouts						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Core RE						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Value-Added RE						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Opportunistic RE						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Non-US RE Securities						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Private Real Estate (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		MAYBE - Private Infra (Low Cabron)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Timberland						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Bitcoin						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Private Energy/Natural Resources						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Midstream Energy Infra						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Global Listed Infrastructure						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Infrastructure (Private)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Gold						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Equity Market Neutral HF						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Event Driven HF						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Equity Long/Short HF						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Global Macro HF						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Relative Value HF						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Global ex-US TIPS (Hdg)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Mega-cap Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Mid-cao Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Small-cap Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		China Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		EM ex-China Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Stock (Hdg)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Emerging Mkt Stock (Hdg)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Low Vol US Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Low Vol Dev ex-US Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Low Vol Emerging Mkt Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		EMD - Hard Currency						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		EMD: Local Currency						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		EMD: Local Currency  (Hedged)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Treasuries						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Govt Related						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Corporate						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Securitized						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		LT Treasury						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		LT Govt Related						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		LT Corporate						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		CMBS						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Short/Int Core						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Bank Loans						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Direct Lending						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Municipal Bonds						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Non-US Bond (USD)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Cash Borrowing Rate						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Alpha (IR = 0)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Alpha (IR = 2)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Alpha (Zero Risk)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Yield: Treasury						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Yield: LT Treasury						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Yield: Credit						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Yield: LT Credit						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0



		Single Asset Class Data Check vs. Basket Portfolio

		US Stock						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Emg Mkt Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Stock (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Stocks (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Emg Mkt Stocks (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Cash Equivalents						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Private Equity (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Core Bonds (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		TIPS						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		High Yield Bond						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Bond (Hdg)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US RE Securities						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Commodities						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Commodities (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Inflation (CPI)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Buyouts						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Venture Capital						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Distressed Debt						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Mezzanine/Opportunistic Debt						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Non-US Buyouts						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Core RE						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Value-Added RE						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Opportunistic RE						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Non-US RE Securities						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Private Real Estate (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		MAYBE - Private Infra (Low Cabron)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Timberland						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Bitcoin						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Private Energy/Natural Resources						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Midstream Energy Infra						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Global Listed Infrastructure						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Infrastructure (Private)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Gold						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Equity Market Neutral HF						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Event Driven HF						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Equity Long/Short HF						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Global Macro HF						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Relative Value HF						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Global ex-US TIPS (Hdg)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Mega-cap Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Mid-cao Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Small-cap Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		China Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		EM ex-China Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Stock (Hdg)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Emerging Mkt Stock (Hdg)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Low Vol US Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Low Vol Dev ex-US Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Low Vol Emerging Mkt Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		EMD - Hard Currency						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		EMD: Local Currency						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		EMD: Local Currency  (Hedged)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Treasuries						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Govt Related						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Corporate						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Securitized						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		LT Treasury						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		LT Govt Related						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		LT Corporate						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		CMBS						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Short/Int Core						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Bank Loans						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Direct Lending						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Municipal Bonds						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Non-US Bond (USD)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Cash Borrowing Rate						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Alpha (IR = 0)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Alpha (IR = 2)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Alpha (Zero Risk)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Yield: Treasury						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Yield: LT Treasury						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Yield: Credit						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Yield: LT Credit						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0







						Wtd Avg		Least

		Market Liquidity Method				0.0%		0.0%		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A

		Overall Liquidity Method		Weighted		0.0%		0.0%		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A

		Stressed Liquidity Method		Weighted		0.0%		0.0%		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A



		Apply Return Band Check								Yes		Yes		Yes																						Yes						Yes						Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes						Yes		Yes		Yes		Yes		Yes		Yes		Yes																		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes

		Above Band								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0



										1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24		25		26		27		28		29		30		31		32		33		34		35		36		37		38		39		40		41		42		43		44		45		46		47		48		49		50		51		52		53		54		55		56		57		58		59		60		61		62		63		64		65		66		67		68		69		70		71		72		73		74		75		76		77		78		79		80		81



		Mapping of Expanded AC weights into Regime Acs

										EQUITY												FIXED INCOME / CREDIT														REAL ASSETS												Private Market Sub-Classes										Real Estate								Real Assets																		Hedge Fund Styles												TIPS				Stock Regions / Segments																										Fixed Income Sub-Classes																																						Bond Yields

												Dev				Energy Transition								ET		ET								Dev ex-		Real Estate																Dist-		Mezz /				Private Real Estate								FT										Mdstrm		Gbl Lstd		Private				(based on 1.5% alpha @ 4% active risk)												Glbl				US Stock Segments						Stock Regions & FX Hedged								Low Volatility / Min Variance						Emerging Market Debt						Core								LT Core								Short-												ex-US		Cash		Alpha

								Portfolio Weights		US		ex-US		Emg		ET		ET Dev		ET				Prvt		Core				High				US Bond		US								ET				US		Venture		ressed		Opp		Non-US				Value				Non-US		Real		FT						Private		Energy		Infra-		Infra-				Equity		Event		Equity		Global		Relative				x-US				US		US		US				EM ex		Dev-ex-US		Emg				Dev				Hard		Local Currency						Govt						LT		LT		LT				Int		Bank		Direct		Alt		RE				Bond		Borrow		Zero		High		Zero				LT				LT

								Main ACA		Stock		Stock		Stock		US		ex-US		Emg		Cash		Eqty		Bonds		TIPS		Yield				(Hdg)		RES						Cmdty

Foresti: Foresti:
Bloomberg Commodity Index
(BCOMTR Index)		Cmdty				Buyouts		Capital		Debt		Debt		Buyouts		Core		Added		Opp		RES		Estate		Infra		Timber		Bitcoin		Energy		Infra

Foresti: Foresti:
Alerian Midstream Energy Index (N.. Amer)
(AMNAX Index)		structure

Foresti: Foresti:
S&P Global Infrastructure Index
(SPGTINTR Index)		structure		Gold		Mkt Ntrl		Driven		L/S		Macro		Value				(Hdg)				Mega

Foresti: Foresti:
Atlas:
FTWUSG INDEX		Mid

Foresti: Foresti:
Atlas:
FTWUSD INDEX
		Small

Foresti: Foresti:
Atlas:
FTWUSS INDEX		China

Foresti: Foresti:
Atlas:
MSCHINA INDEX		China		(Hdg)		(Hdg)		US

Steve Foresti: Steve Foresti:
Atlas: 
MSMVUS INDEX		ex-US

Steve Foresti: Steve Foresti:
Atlas: 
MSMVEAFE INDEX		Emg

Steve Foresti: Steve Foresti:
Atlas:
MSMVEM INDEX		Currency

Steve Foresti: Steve Foresti:
Bloomberg Emerging Markets USD Aggregate		(Unhdg)

Steve Foresti: Steve Foresti:
J.P. Morgan - GBI Emerging Markets Diversified Index ($)
		(Hdg)

Steve Foresti: Steve Foresti:
J.P. Morgan - GBI Emerging Markets Diversified Index (LC)		Treas		Rltd		Corp		Securtzd		Treas		Govt Rltd		Corp		CMBS		Core

Steve Foresti: 1-5 Yr U.S. Gov/Credit’  		Loans

Foresti: Foresti:
S&P/LSTA Leveraged Loans Index
( SPBDAL Index)		Lending		Yield		Debt		Munis

Foresti: Foresti:
Bloomberg Municipal Bond Index
(LMBITR Index)		

Steve Foresti: Steve Foresti:
This field identifies OCIO supported asset classes/segments
Yes: supported
FoF/HFA/WPM: supported via FoF only unless contract includes direct program via HFA and/or WPM teams
Blank: not supported or require additional discussion before using in AA studies
Other supported classes/segments:
Risk parity
		

Foresti: Foresti:
The value in cell C6 drives the number of years used in this row's calculated return horizon.																				

Foresti: Foresti:
This input esttimates growth iin the quantity of money, which is in our return model for some real assets  (ex. Gold, Bitcoin)		

Foresti: Foresti:
IGV approach using Equilibrium building block inputs.																

Foresti: Foresti:
Bloomberg MSCI US Coporate IG Paris-Aligned		

Foresti: Foresti:
June 2025: initially set to = PE basket Retrun		

Foresti: Foresti:
Expect ~ the same index return as for US Corp Bonds but have made a  reduction for higher fees/cost		

Foresti: Foresti:
June 2025: initially set to = PE basket Risk		

Foresti: Foresti:
June 2025: initially set to = PE basket Observed Risk		

Foresti: Foresti:
Use this droplist to control how the "Market Level" liquidity score is calculated:

Weighted Average: delivers the weighted average based on underlyiing constituent asset class weights and their their respective "Market Level" liquidity scores.

Least Liquid: delivers the lowest "Market Level" liquidity score across all underlying asset class constiuents.																		

Foresti: Foresti:
June 2025: initially set to = PE basket Eq Return		

Foresti: Foresti:
We assume broad Inflation sensitivity goes down by 10% of the original absolute value (since the Low Carbon segments will have less exposure to stocks that benefit from Inflaiton: i.e., energy companies, etc.)		

Foresti: Foresti:
Use this droplist to control how the "Overall" & "Stressed" liquidity scores are calculated:

Same as Market Level: Uses the same methodlogy as selected above for the "Market" level of liquidity (i.e., Weighted Average or Least Liquid").

Liqudity Risk Model: computes the "Overall" & "Stessed"liqudity scores based on our liquidity model framework, utilizing the calculated "Market" level liqidity score, economic factro exosures and volatilty as inputs.																																				

Foresti: Foresti:
Bloomberg Commodity Index
(BCOMTR Index)
This represents our CMA for Commodity Futures implementation (with Cash as collateral).  As such, it differs from a spot forecast by the assumed size of the embedded roll return.
The model takes CPI + 75% of the Gold return premium over CPI  + Roll Return		

Foresti: Foresti:
June 2025: initially set to = PE basket Growth Exposure		

Foresti: Foresti:
PE basket Inflation Exposure less 10% of absolute value of htat exposure (since companies avoided would likely have postive sensitivity to inflation i.e., energy companies, etc.)												

Foresti: Foresti:
Yield + Growth approach where Yield = Core Bond Eq Return + a sprad and Grwoth = scaled Eq CPI.																																																																																																																						(USD)		Rate		IR		IR		Risk		Treas		Treas		Corp		Corp

		US Stocks						0.0%		100.0%																																																																76.5%		90.0%		70.0%		70.0%				10.0%		20.0%		50.0%		25.0%		10.0%								100.0%		100.0%		100.0%										90.0%																														0.0%		0.0%						0.0%		0.0%

		Dev ex-US Stocks						0.0%				100.0%																																																														0.0%										0.0%		0.0%		0.0%		0.0%		0.0%																		100.0%						90.0%																												0.0%		0.0%						0.0%		0.0%

		Emg Mkt Stock						0.0%						100.0%																																																												0.0%										0.0%		0.0%		0.0%		0.0%		0.0%														100.0%		100.0%				100.0%						90.0%																										0.0%		0.0%						0.0%		0.0%

		Private Equity						0.0%																																								100.0%		100.0%		100.0%		100.0%		100.0%																		0.0%										0.0%		0.0%		0.0%		0.0%		0.0%																																																				0.0%		0.0%						0.0%		0.0%

		Cash						0.0%														100.0%																																																		-71.4%		-21.3%		-25.0%								90.0%		45.0%		40.0%		40.0%		60.0%																						10.0%		10.0%		10.0%																						-8.3%		20.0%		55.0%		32.5%						10.5%		0.0%

		Core Bonds						0.0%																										100.0%																																								0.0%										0.0%		0.0%		0.0%		20.0%		0.0%																																		100.0%		100.0%		100.0%		100.0%								66.3%		80.0%		-25.0%		-37.5%						89.5%		0.0%

		LT Core Bonds						0.0%																																																																		0.0%										0.0%		0.0%		0.0%		0.0%		0.0%																																										100.0%		100.0%		100.0%						0.0%		0.0%						0.0%		100.0%

		TIPS						0.0%																				100.0%																																														0.0%										0.0%		0.0%		0.0%		0.0%		0.0%				100.0%																																												25.0%				0.0%		0.0%						0.0%		0.0%

		High Yield Bonds						0.0%																						100.0%																																												0.0%										0.0%		30.0%		0.0%		10.0%		25.0%																												100.0%		100.0%		100.0%																				70.0%		105.0%						0.0%		0.0%

		US RE Securities						0.0%																												100.0%																												100.0%										0.0%				30.0%		30.0%				0.0%		0.0%		0.0%		0.0%		0.0%																																																17.0%				0.0%		0.0%						0.0%		0.0%

		Private RE						0.0%																																																		100.0%		100.0%		100.0%								75.0%				0.0%										0.0%		0.0%		0.0%		0.0%		0.0%																																																				0.0%		0.0%						0.0%		0.0%

		Commodities						0.0%																																		100.0%																												25.0%				54.8%		35.0%								0.0%		5.0%		10.0%		5.0%		5.0%																																																				0.0%		0.0%						0.0%		0.0%

		Gold						0.0%																																																																171.4%		0.0%								100.0%		0.0%		0.0%		0.0%		0.0%		0.0%																																																				0.0%		0.0%						0.0%		0.0%

		US Stocks (Low Carbon)						0.0%								100.0%

		Dev ex-US Stocks (Low Carbon)						0.0%										100.0%

		Emg Mkt Stock (Low Carbon)						0.0%												100.0%

		Private Equity (Low Carbon)						0.0%																100.0%

		Core Bonds (Low Carbon)						0.0%																		100.0%

		Private RE (Low Carbon)						0.0%																																																										100.0%

		Commodities (Low Carbon)						0.0%																																				100.0%

		Cash Borrow						0.0%																																																																		0.0%										0.0%		0.0%		0.0%		0.0%		0.0%																																																				0.0%		0.0%						0.0%		0.0%		100.0%

		Zero IR Alpha						0.0%																																																																		70.0%										65.0%		65.0%		65.0%		65.0%		65.0%																																																				0.0%		0.0%						0.0%		0.0%				100.0%

		High IR Alpha						0.0%																																																																		10.0%										15.0%		15.0%		15.0%		15.0%		15.0%																																																				0.0%		0.0%						0.0%		0.0%						100.0%

		Zero Risk Alpha						0.0%																																																																		-124.3%										0.0%		0.0%		0.0%		0.0%		0.0%																																																				0.0%		0.0%						0.0%		0.0%								100.0%

		Total						0.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		0.0%		100.0%		100.0%		0.0%		0.0%		100.0%		100.0%		0.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		0.0%		100.0%		100.0%		65.8%		100.0%		100.0%		100.0%		100.0%		180.0%		180.0%		180.0%		180.0%		180.0%		0.0%		100.0%		0.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		0.0%		0.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		0.0%		0.0%		0.0%		0.0%



										0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				0.0%		0.0%		0.0%



																																																																																																																																																																														Liqudity Method				Rebalancing Options

		Baskets																																																																																																																																																																										Check Wts		Market		OA/Stressed		Method		Risk

		Cash						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Core Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		44.0%		4.0%		25.0%		27.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		LT Core Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		49.0%		6.0%		45.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		TIPS						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		US Stocks						100.00%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Dev ex-US Stocks						100.00%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Emg Mkt Stocks						100.00%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global Stocks						100.00%		67.0%		23.4%		9.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Dev Stocks						100.00%		74.1%		25.9%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global Stocks (Buy-Hold)						100.00%		67.0%		23.4%		9.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Buy-Hold		Standard

		Private Equity						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		55.0%		20.0%		0.0%		0.0%		25.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Least		Same as ML		Buy-Hold		Standard

		High Yield Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Diversified Credit						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		42.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		42.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		15.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Private Credit						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		20.0%		30.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		50.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Buy-Hold		Standard

		US RE Securities						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global RE Securities						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		78.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		22.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Private Core RE						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Private RE						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		70.0%		15.0%		15.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Buy-Hold		Standard

		Commodities						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Public Real Assets						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		-45.0%		0.0%		0.0%		45.0%		0.0%		0.0%		0.0%		23.4%		0.0%		0.0%		36.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		6.6%		0.0%		0.0%		0.0%		0.0%		0.0%		1.5%		8.5%		0.0%		9.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		15.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Private Real Assets						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		35.0%		7.5%		7.5%		0.0%		0.0%		0.0%		0.0%		0.0%		20.0%		0.0%		0.0%		30.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Buy-Hold		Standard

		Real Assets						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		-22.5%		0.0%		0.0%		22.5%		0.0%		0.0%		0.0%		11.7%		0.0%		0.0%		18.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		17.5%		3.8%		3.8%		3.3%		0.0%		0.0%		0.0%		0.0%		10.0%		0.8%		4.3%		15.0%		4.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		7.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Inflation (CPI)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Cash Borrow						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Gold						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Bank Loans						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		EMD Hard						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		EMD Local						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		EMD Local (Hdg)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global Stocks (Hdg)						100.00%		67.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		23.4%		9.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global ex-US Stocks						100.00%		0.0%		71.0%		29.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global ex-US Stocks (Buy-Hold)						100.00%		0.0%		71.0%		29.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Buy-Hold		Standard

		Dev Stocks (Hdg)						100.00%		74.1%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		25.9%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Dev ex-US Stocks (Hdg)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Emg Mkt Stocks (Hdg)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global ex-US Stocks (Hdg)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		71.0%		29.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global Stocks Risk Wtd						100.00%		38.3%		36.1%		25.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global Stocks Risk Wtd (Hdg)						100.00%		34.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		36.9%		28.3%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Low Vol Global Stocks						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		62.0%		19.0%		19.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Low Vol US Stocks						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Low Vol Dev Stocks						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		76.5%		23.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Low Vol Dev-ex-US Stocks						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Low Vol Emg Mkt Stocks						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Low Vol Global ex-US Stocks						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		50.0%		50.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		US Buyouts						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Non-US Buyouts						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global Buyouts						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		68.8%		0.0%		0.0%		0.0%		31.3%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Buy-Hold		Standard

		Venture Capital						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Treasury Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Govt Rltd Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Corporate Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Securitized Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		LT Treasury Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		LT Govt Rltd Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		LT Corporate Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Mezz / Opp Debt						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Distressed Debt						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Direct Lending						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Short/Int Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		CMBS						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Muni Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Dev ex-US Bonds (Hdg)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Dev ex-US Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global Core Bonds (Hdg)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		57.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		18.9%		1.7%		10.8%		11.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global Core Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		18.9%		1.7%		10.8%		11.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		57.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Non-US TIPS (Hdg)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global TIPS (Hdg)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		46.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		54.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Non-US RE Securities						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Private VA RE						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Private Opp RE						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Bitcoin						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Midstream Energy						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global Listed Infra						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Private Infra						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Private Energy / Nat Res						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Private Energy / Nat Res (IRG Only)						65.75%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		25.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		85.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		70.0%		10.0%		-124.3%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Private Energy / Nat Res Ret Check ( IRG Only)						165.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		85.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		70.0%		10.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Timber						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Risk Parity (10% Volatility)

Foresti: Foresti:
Created to target 10% volatility and derive roughly 1/3 risk from:
1. Growth: Risk Wtd Global Stock Hdg
2) Rates: Nominal Bonds (90/10 US/Non-US) + IL Bonds (90/10 US/Non-US)
     US Nominal Bonds (60/40 Core/LT Core)
3) Inflation: Commodities + IL Bonds (90/10 US/Non-US)
IL Bonds are capped at 50% of market value and straddles both Rates & Inflation (i.e. contribute equal risk to each)
The static nature of the basket approach is somewhat disadvantageous vs. the dynamic nature of top risk parity strategies. To address this, a value-added (alpha) component is included to add 1.0% excess return (100% zero risk).  Therefore, the overall portfolio has a weight = 200% b/c the value-added component is not financed.
						200.00%		10.3%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		45.0%		0.0%		0.0%		6.6%		0.0%		0.0%		0.0%		25.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		5.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		11.0%		8.4%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		15.6%		1.4%		8.8%		9.6%		11.6%		1.4%		10.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		-70.3%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Risk Parity (12% Volatility)

Foresti: Foresti:
Created to target 12% volatility and derive roughly 1/3 risk from:
1. Growth: Risk Wtd Global Stock Hdg
2) Rates: Nominal Bonds (90/10 US/Non-US) + IL Bonds (90/10 US/Non-US)
     US Nominal Bonds (60/40 Core/LT Core)
3) Inflation: Commodities + IL Bonds (90/10 US/Non-US)
IL Bonds are capped at 50% of market value and straddles both Rates & Inflation (i.e. contribute equal risk to each)
The static nature of the basket approach is somewhat disadvantageous vs. the dynamic nature of top risk parity strategies. To address this, a value-added (alpha) component is included to add 1.05% excess return (105% zero risk).  Therefore, the overall portfolio has a weight = 205% b/c the value-added component is not financed.
						205.00%		12.3%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		45.0%		0.0%		0.0%		8.4%		0.0%		0.0%		0.0%		31.7%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		5.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		13.0%		10.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		20.0%		1.8%		11.3%		12.2%		14.8%		1.8%		13.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		-100.9%		0.0%		0.0%		105.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Risk Parity (15% Volatility)

Foresti: Foresti:
Created to target 15% volatility and derive roughly 1/3 risk from:
1. Growth: Risk Wtd Global Stock Hdg
2) Rates: Nominal Bonds (90/10 US/Non-US) + IL Bonds (90/10 US/Non-US)
     US Nominal Bonds (60/40 Core/LT Core)
3) Inflation: Commodities + IL Bonds (90/10 US/Non-US)
IL Bonds are capped at 50% of market value and straddles both Rates & Inflation (i.e. contribute equal risk to each)
The static nature of the basket approach is somewhat disadvantageous vs. the dynamic nature of top risk parity strategies. To address this, a value-added (alpha) component is included to add 1.1% excess return (110% zero risk).  Therefore, the overall portfolio has a weight = 210% b/c the value-added component is not financed.
		

Steve Foresti: Steve Foresti:
To use this feature, select "Use Basket" from the droplistin cell A31 and select the desired preset basket from the droplist in cell  A30																																																																				

Foresti: Foresti:
This input esttimates Bitcoin's quantity growth (i.e., the inverse of its Stock-to-Flow for use in our return model (i.e., relative to money supply).		

Steve Foresti: Steve Foresti:
To use this feature, select "Use Manual" from the droplist in cell A31 and manually enter weights in cells E31:BU31																																																																				

Foresti: Foresti:
This represents a preliminary / beta version of our Bitcoin modeling and should not be used in any client work.		

Foresti: Foresti:
his represents both our Spot and Futures (back by Cash) return forecast (since the return on cash collateral is expected to offset the costs implied in futures pricing.
The model adds the relative stock-to-flow advnatage of Bitcoin to the CPI assumption.		

Foresti: Foresti:
This field drives the method/frequency of rebalancing:

Liquidity: this option allows the Market Level of Liquidity to drive rebalancing

Buy-Hold: Assumes  no (i.e., 0%)  rebalancing

Full: Assumes  constant (i.e., 100%) rebalancing

Manual: this allows the user to control rebalancing frequency by entering a value in the cell to the right.				210.00%		15.2%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		45.0%		0.0%		0.0%		11.1%		0.0%		0.0%		0.0%		41.4%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		5.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		16.1%		12.4%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		26.4%		2.4%		15.0%		16.2%		19.6%		2.4%		18.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		-146.5%		0.0%		0.0%		110.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Diversifying HFs						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		60.0%		40.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Directional HFs						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		30.0%		70.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Hedge Funds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		10.0%		25.0%		35.0%		5.0%		25.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Convertible Bonds

Foresti: Foresti:
The weights are regression-based betas to USE, Corp FI & HY. The Cash weight nets out the to 100% minus the sum of all AC betas (since those betas are picking up the cash return via our AC assumptions)..				

Foresti: Foresti:
When using the "Manual" method, this input (from 0% to 100%) controls how the  basket return is calculated. 100% for constant rebalanced, 0% for Buy-Hold, and anything in between to control the contribution from rebalancing.		

Foresti: Foresti:
This field allows the user to define which AC risk estimates are used when calculating   return (i.e., as it relates to the implied rebalancing premium):

Standard: uses our standard (i.e.,  Economic look-through) risk estimates.

Observed: Uses our estimates for Observed (i.e., realzied) risk.																																																																								

Foresti: Foresti:
Alerian Midstream Energy Index (N.. Amer)
(AMNAX Index)		

Foresti: Foresti:
This value (from 0% to 100%) drives how the  basket return is calculated. 100% for fully rebalanced, 0% for Buy-Hold, and in between to drive the contribution from rebalancing.																																																																										

Foresti: Foresti:
This input esttimates Gold's quantity growth (i.e., the inverse of its Stock-to-Flow for use in our return model (i.e., relative to money supply).		

Foresti: Foresti:
S&P Global Infrastructure Index
(SPGTINTR Index)		

Steven J. Foresti: Asset classes showing as "n.a." are missing a correlation input versus one or more basket portfolio components.																																																																																

Foresti: Foresti:
This represents both our Spot and Futures (back by Cash) return forecast (since the return on cash collateral is expected to offset the costs implied in futures pricing.
The model adds the relative stock-to-flow advnatage of Gold to the CPI assumption.		

Foresti: Foresti:
Use Private Energy quarterly proxy approach with Equilibrium AC return inputs.		

Foresti: Foresti:
Yield + Growth approach where Yield = Core Bond Eq Return + a spread and Growth = 75% of  Eq CPI.		

Foresti: Foresti:
Yield + Growth approach where Yield = Core Bond Eq Return + a spread and Growth = 57% of Eq CPI.																						

Foresti: Foresti:
Atlas:
FTWUSG INDEX		

Foresti: Foresti:
Atlas:
FTWUSD INDEX
		

Foresti: Foresti:
Atlas:
FTWUSS INDEX		

Foresti: Foresti:
Atlas:
MSCHINA INDEX		

Foresti: Foresti:
Default China stock assumption is geometric retrun parity with EM stocks (which implies ~50bps premium > EM when rebalancing to the blended weights of China and EM-ex-China.  The standard EM ACA assumes no rebalancing (i.e. buy-and-hold) since that is consistnet with EM implementaiton.		

Foresti: Foresti:
Default EM-ex-China stock assumption is geometric retrun parity with EM stocks (which implies ~50bps premium > EM when rebalancing to the blended weights of China and EM-ex-China. If we assume a return premium/discount to China vs. EM, the EM-ex-China ACA adjusts to offset that preimum in maintaining blended geometric return parity with EM.  The standard EM ACA assumes no rebalancing (i.e. buy-and-hold) since that is consistnet with EM implementaiton.						

Steve Foresti: Steve Foresti:
Atlas: 
MSMVUS INDEX		

Steve Foresti: Steve Foresti:
Atlas: 
MSMVEAFE INDEX		

Steve Foresti: Steve Foresti:
Atlas:
MSMVEM INDEX		

Steve Foresti: Steve Foresti:
Bloomberg Emerging Markets USD Aggregate		

Steve Foresti: Steve Foresti:
J.P. Morgan - GBI Emerging Markets Diversified Index ($)
		100.00%		55.0%		0.0%		0.0%		0.0%		0.0%		0.0%		-10.0%		0.0%		0.0%		0.0%		36.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		19.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Traditional Diversified Portfolio						100.00%		33.5%		11.7%		4.8%		0.0%		0.0%		0.0%		-2.3%		0.0%		0.0%		2.3%		2.5%		0.0%		0.0%		1.2%		0.0%		0.0%		1.8%		0.0%		0.0%		5.5%		2.0%		0.5%		0.8%		2.5%		1.8%		0.4%		0.4%		0.3%		0.0%		0.0%		0.0%		0.0%		1.0%		0.1%		0.4%		1.5%		0.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		11.0%		1.0%		6.3%		6.8%		0.0%		0.0%		0.0%		0.8%		0.0%		0.0%		1.3%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global 80/20						100.00%		53.6%		18.7%		7.7%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		8.8%		0.8%		5.0%		5.4%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global 60/40						100.00%		40.2%		14.1%		5.7%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		17.6%		1.6%		10.0%		10.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global 40/60						100.00%		26.8%		9.4%		3.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		26.4%		2.4%		15.0%		16.2%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global 20/80						100.00%		13.4%		4.7%		1.9%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		35.2%		3.2%		20.0%		21.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global Stock / Bond Risk Wtd						100.00%		14.6%		5.1%		2.1%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		34.4%		3.1%		19.6%		21.1%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		US Mega-cap Stocks						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		US Large-cap Stocks						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		82.4%		17.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		US Mid-cap Stocks						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		US Small-cap Stocks						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		US Stocks (Size Segments)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		71.4%		15.3%		13.3%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Emg Mkt Stocks China						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Emg Mkt ex-China Stocks						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global ex-China Stocks						100.00%		68.8%		24.1%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		7.2%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global ex-China Stocks at Full EM Wt						100.00%		67.0%		23.4%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		9.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Emg Mkt Stocks (China + EM ex-China rebal)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		27.0%		73.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		ETF Model: Aggressive						100.00%		50.2%		24.2%		7.8%		0.0%		0.0%		0.0%		-0.4%		0.0%		0.0%		3.6%		1.4%		0.0%		0.0%		1.8%		0.0%		0.0%		2.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.9%		0.0%		0.7%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		3.7%		1.1%		1.1%		0.0%		0.0%		0.0%		0.0%		0.0%		0.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		ETF Model: Moderate-Aggressive						100.00%		40.9%		19.2%		6.2%		0.0%		0.0%		0.0%		-0.5%		0.0%		0.0%		3.6%		3.5%		0.0%		0.0%		1.8%		0.0%		0.0%		2.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.9%		0.0%		0.7%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		4.7%		1.4%		1.4%		1.7%		0.0%		0.0%		4.4%		0.4%		3.5%		2.7%		0.0%		0.0%		0.0%		0.0%		0.0%		0.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		ETF Model: Moderate						100.00%		31.7%		14.3%		4.6%		0.0%		0.0%		0.0%		-0.6%		0.0%		0.0%		3.6%		4.8%		0.0%		0.0%		1.8%		0.0%		0.0%		2.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.9%		0.0%		0.7%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		5.6%		1.7%		1.7%		2.7%		0.0%		0.0%		9.4%		0.9%		6.5%		5.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.9%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		ETF Model: Moderate-Conservative						100.00%		20.1%		9.0%		2.9%		0.0%		0.0%		0.0%		-0.4%		0.0%		0.0%		5.4%		7.9%		0.0%		0.0%		2.7%		0.0%		0.0%		3.7%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		1.4%		0.0%		1.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		3.7%		1.1%		1.1%		6.5%		0.0%		0.0%		13.2%		1.2%		8.3%		8.1%		0.0%		0.0%		0.0%		0.0%		0.0%		2.3%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		ETF Model: Conservative						100.00%		7.1%		3.0%		1.0%		0.0%		0.0%		0.0%		-0.2%		0.0%		0.0%		7.2%		11.3%		0.0%		0.0%		3.6%		0.0%		0.0%		5.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		1.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		1.8%		0.0%		1.4%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		1.9%		0.6%		0.6%		10.6%		0.0%		0.0%		17.6%		1.6%		10.4%		10.8%		0.0%		0.0%		0.0%		0.0%		0.0%		3.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		ETF Model: Growth						100.00%		60.0%		30.2%		9.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		ETF Model: Defensive Growth						100.00%		22.0%		0.0%		0.0%		0.0%		0.0%		0.0%		-4.0%		0.0%		0.0%		0.0%		14.4%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		37.2%		11.4%		11.4%		0.0%		0.0%		0.0%		0.0%		0.0%		7.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		ETF Model: Diversified Credit						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		42.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		42.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		15.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		ETF Model: Real Assets

Foresti: Foresti:
Close, but not identical to the Unlevered OCIO Real Asset mix (due to ETF availability/fees).																																																																																																																										

Steve Foresti: Steve Foresti:
J.P. Morgan - GBI Emerging Markets Diversified Index (LC)		

Foresti: Foresti:
Bloomberg Commodity Index
(BCOMTR Index)		100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		36.1%		0.0%		0.0%		0.0%		18.2%		0.0%		0.0%		24.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		5.1%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		9.0%		0.0%		6.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		ETF Model: Defensive						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		44.0%		4.0%		25.0%		27.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Risk Parity: Growth (IRG Only)						100.00%		34.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		36.9%		28.3%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Risk Parity: Rates (IRG Only)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		10.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		23.8%		2.2%		13.5%		14.6%		17.6%		2.2%		16.2%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Risk Parity: Inflation (IRG Only)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Risk Parity: TIPS (IRG Only)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		90.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		10.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Zero IR Alpha (0/5)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		High IR Alpha (10/5)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Zero Risk Alpha (1/0)

Foresti: Foresti:
Created to target 15% volatility and derive roughly 1/3 risk from:
1. Growth: Risk Wtd Global Stock Hdg
2) Rates: Nominal Bonds (90/10 US/Non-US) + IL Bonds (90/10 US/Non-US)
     US Nominal Bonds (60/40 Core/LT Core)
3) Inflation: Commodities + IL Bonds (90/10 US/Non-US)
IL Bonds are capped at 50% of market value and straddles both Rates & Inflation (i.e. contribute equal risk to each)
The static nature of the basket approach is somewhat disadvantageous vs. the dynamic nature of top risk parity strategies. To address this, a value-added (alpha) component is included to add 1.1% excess return (110% zero risk).  Therefore, the overall portfolio has a weight = 210% b/c the value-added component is not financed.
																																																																																																																																												

Steve Foresti: 1-5 Yr U.S. Gov/Credit’  		

Foresti: Foresti:
S&P/LSTA Leveraged Loans Index
( SPBDAL Index)												

Steve Foresti: Steve Foresti:
Enter amount here to capture spread b/w cash and borrowing rate.
  - the 25 bps default is meant to generally capture the spread between LIBOR and our cash /T-Bills assumption		

Foresti: Foresti:
Bloomberg Municipal Bond Index
(LMBITR Index)		

Foresti: Foresti:
Return built to deliver a 0.5 Sharpe (using Arithmetic Return)								

Foresti: Foresti:
Builds from the US Core Bond return by adding/subtracting premiums/discounts vs. each of US Core Bonds' four underlying segments.		

Foresti: Foresti:
Alerian Midstream Energy Index (N.. Amer)
(AMNAX Index)		

Foresti: Foresti:
S&P Global Infrastructure Index
(SPGTINTR Index)		100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global High Yield						131.88%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		2.5%		0.0%		0.0%		0.0%		97.5%		0.0%		-15.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		33.0%		0.0%		-33.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		15.0%		0.0%		0.0%		0.0%		31.9%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Global High Yield (Hdg)						131.88%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		2.5%		0.0%		0.0%		0.0%		97.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		31.9%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Global RE Securities (Buy-Hold)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		78.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		22.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Buy-Hold		Standard

		Private Equity (Sect Rebal)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		55.0%		20.0%		0.0%		0.0%		25.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Private Credit (Sect Rebal)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		20.0%		30.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		50.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Private RE  (Sect Rebal)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		70.0%		15.0%		15.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Private Real Assets (Rebal)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		35.0%		7.5%		7.5%		0.0%		0.0%		0.0%		0.0%		0.0%		20.0%		0.0%		0.0%		30.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Equity Market Neutral HFs						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Event Driven HFs						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Equity L/S HFs						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Global Macro HFs						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Relative Value HFs						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Equity Market Neutral HFs (IRG Only)						180.00%		10.0%		0.0%		0.0%		0.0%		0.0%		0.0%		90.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		65.0%		15.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Event Driven HFs (IRG Only)						180.00%		20.0%		0.0%		0.0%		0.0%		0.0%		0.0%		45.0%		0.0%		0.0%		0.0%		30.0%		0.0%		0.0%		0.0%		0.0%		0.0%		5.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		65.0%		15.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Equity L/S HFs (IRG Only)						180.00%		50.0%		0.0%		0.0%		0.0%		0.0%		0.0%		40.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		10.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		65.0%		15.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Global Macro HFs (IRG Only)						180.00%		25.0%		0.0%		0.0%		0.0%		0.0%		0.0%		40.0%		0.0%		0.0%		0.0%		10.0%		0.0%		0.0%		0.0%		0.0%		0.0%		5.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		8.8%		0.8%		5.0%		5.4%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		65.0%		15.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Relative Value HFs (IRG Only)						180.00%		10.0%		0.0%		0.0%		0.0%		0.0%		0.0%		60.0%		0.0%		0.0%		0.0%		25.0%		0.0%		0.0%		0.0%		0.0%		0.0%		5.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		65.0%		15.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		CTA HFs (IRG Only)

Steve Foresti: Steve Foresti:
Expected risk = 7.50% (based on index hisotry						180.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		10.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		20.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		30.8%		2.8%		17.5%		18.9%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		65.0%		15.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Alternative Income (IR PROXY)

Foresti: Foresti:
Modeled to deliver the ~return of direct lendign at 1/2 DL risk (and appropriate underlying correlaitons). Mar  2021: this leads to risk of 4% vs. historical proxy risk ~2% and retrun that compares  conservatively vs. history and recent monthly returns/yields (i.e. 5.3% vs. 7%+).																																																																																																		

Foresti: Foresti:
Atlas:
FTWUSG INDEX		

Foresti: Foresti:
Atlas:
FTWUSD INDEX
		

Foresti: Foresti:
Atlas:
FTWUSS INDEX		

Foresti: Foresti:
Atlas:
MSCHINA INDEX								

Steve Foresti: Steve Foresti:
Atlas: 
MSMVUS INDEX		

Steve Foresti: Steve Foresti:
Atlas: 
MSMVEAFE INDEX		

Steve Foresti: Steve Foresti:
Atlas:
MSMVEM INDEX		

Steve Foresti: Steve Foresti:
Bloomberg Emerging Markets USD Aggregate		

Steve Foresti: Steve Foresti:
J.P. Morgan - GBI Emerging Markets Diversified Index ($)
		

Steve Foresti: Steve Foresti:
J.P. Morgan - GBI Emerging Markets Diversified Index (LC)																		

Steve Foresti: 1-5 Yr U.S. Gov/Credit’  		

Foresti: Foresti:
S&P/LSTA Leveraged Loans Index
( SPBDAL Index)		125.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		25.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		75.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		25.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		BETA US Stocks (Low Carbon)						100.00%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		BETA Dev ex-US Stocks (Low Carbon)						100.00%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		BETA Emg Mkt Stocks (Low Carbon)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		BETA Global Stocks (Low Carbon)						100.00%		0.0%		0.0%		0.0%		67.0%		23.4%		9.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		BETA Global Stocks (Low Carbon, B/H)						100.00%		0.0%		0.0%		0.0%		67.0%		23.4%		9.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Buy-Hold		Standard

		BETA Dev Stocks (Low Carbon)						100.00%		0.0%		0.0%		0.0%		74.1%		25.9%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		BETA Dev Stocks (Low Carbon, B/H)						100.00%		0.0%		0.0%		0.0%		74.1%		25.9%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Buy-Hold		Standard

		BETA Private Equity (Low Carbon)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		BETA Core Bonds (Low Carbon)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		25.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		44.0%		4.0%		0.0%		27.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		BETA Corp Bonds (Low Carbon)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		PLACEHOLDER Private RE (Low Carbon)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Buy-Hold		Standard

		PLACEHOLDER Commodities (Low Carbon)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Zero Weights						0.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard





































Rest Manual Weights to Zero




BB Input

		X-Year Returns to include:				30		Round Output to nearest x bps (AC / Port)				5		1						0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%

		# of Asset Class Baskets:				5		Correlation Rounding (# decimals)				2



		Include Multi-Basket Portfolio:				No

		Portfolio Level (i.e., Multi-Basket) Inputs

		Liquidity Method				Rebalance Options

		Market Level		Overall/Stressed Levels		Method		Risk

		Weighted		Same as ML		Full		Standard

																				J		K		L		M		N		O		P		Q		R		S		T		U		V		W		X		Y		Z		AA		AB		AC		AD		AE		AF		AG		AH		AI		AJ		AK		AL		AM		AN		AO		AP		AQ		AR		AS		AT		AU		AV		AW		AX		AY		AZ		BA		BB		BC		BD		BE		BF		BG		BH		BI		BJ		BK		BL		BM		BN		BO		BP		BQ		BR		BS		BT		BU		BV		BW		BX		BY		BZ		CA		CB		CC		CD		CE		CF		CG		CH		CI		CJ		CK		CL

		Sum of Basket Component Weights		Check for 100% Basket Weight		Portfolio Weights		Liquidity Method				Rebalance Options				Preset  Basket Options				EQUITY		 		 		 		 		 																										 		Private Market Sub-Classes		 		 		 		 		Real Estate																										Hedge Fund Styles																Stock Regions / Segments																										Fixed Income Sub-Classes																																						Bond Yields

																 										Low Carbon Stocks								ET		ET		 		 		 		Dev ex-								 		 		 		 		 		Dist-		Mezz /		 		Private Real Estate						Glbl												Mdstrm		Gbl Lstd		Private				(based on 1.5% alpha @ 4% active risk)												Glbl				US Stock Segments						Stock Regions & FX Hedged								Low Volatility / Min Variance						Emerging Market Debt						Core								LT Core								Short-												ex-US		Cash		Alpha

								Market		Overall / Stressed		Method		Risk		 		Asset Class / Basket Label		 		Dev		 		LC		LC Dev		LC		 		Prvt		Corp		 		High		 		US Bond		US						 		ET		US		US		Venture		ressed		Opp		Non-US				Value				ex-US										Private		Energy		Infra-		Infra-				Equity		Event		Equity		Global		Relative				x-US				US		US		US				EM ex		Dev-ex-US		Emg				Dev				Hard		Local Currency						Govt						LT		LT		LT				Int		Bank		Direct								Bond		Borrow		Zero		High		Zero				LT				LT

																30				US		ex-US		Emg		US		ex-US		Emg		Cash		Eqty		Bonds		TIPS		Yield		 		(Hdg)		RES						Cmdty		Cmdty		CPI		Buyouts		Capital		Debt		Debt		Buyouts		Core		Added		Opp		RES						Timber		Bitcoin		Energy		Infra		structure		structure		Gold		Mkt Ntrl		Driven		L/S		Macro		Value				(Hdg)				Mega		Mid		Small		China		China		(Hdg)		(Hdg)		US

Steve Foresti: Steve Foresti:
Atlas: MSMVUS INDEX		ex-US

Steve Foresti: Steve Foresti:
Atlas: MSMVEAFE INDEX		Emg

Steve Foresti: Steve Foresti:
Atlas: MSMVEM INDEX		Currency		(Unhdg)		(Hdg)		Treas		Rltd		Corp		Securtzd		Treas		Govt Rltd		Corp		CMBS		Core		Loans		Lending						Munis		(USD)		Rate		IR		IR		Risk		Treas		Treas		Corp		Corp

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 1

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 2

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 3

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 4

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 5

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 6

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 7

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 8

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 9

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 10

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 11

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 12

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 13

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 14

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 15

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 16

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 17

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 18

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 19

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 20

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 21

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 22

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 23

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 24

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 25

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 26

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 27

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 28

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 29

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 30

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 31

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 32

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 33

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 34

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 35

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 36

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 37

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 38

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 39

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 40

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 41

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 42

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 43

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 44

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 45

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 46

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 47

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 48

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 49

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 50

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 51

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 52

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 53

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 54

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 55

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 56

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 57

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 58

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 59

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 60

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 61

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 62

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 63

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 64

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 65

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 66

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 67

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 68

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 69

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 70

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 71

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 72

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 73

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 74

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 75

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 76

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 77

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 78

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 79

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 80

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 81

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 82

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 83

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 84

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 85

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 86

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 87

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 88

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 89

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 90

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 91

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 92

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 93

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 94

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 95

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 96

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 97

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 98

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 99

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 100

						0.0%														1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24		25		26		27		28		29		30		31		32		33		34		35		36		37		38		39		40		41		42		43		44		45		46		47		48		49		50		51		52		53		54		55		56		57		58		59		60		61		62		63		64		65		66		67		68		69		70		71		72		73		74		75		76		77		78		79		80		81











BB Output

		Liquidity Method - Market		Weighted

		Liquidity Method - Overall/Stressed		Same as ML

		Rebalance Options - Method		Full

		Rebalance Options - Risk		Standard

		Standard ACA (10 Years)		Basket 1

		Compounded Return (%)		4.90

		Arithmetic Return (%)		5.00

		Risk (%)		4.75

		Yield (%)		5.70

		Factor Exposure: Growth		-0.95

		Factor Exposure: Inflation		-2.60

		Factor Exposure: Carbon Inflation		-0.85

		Liquidity Market Level (%)		100.00

		Liquidity Overall Metric (%)		88.95

		Liquidity Stressed Metric (%)		80.65

		Observed Risk (%)		4.75

		30-Year Returns

		30-Year Compound Return (%)		4.85

		30-Year Arithmetic Return (%)		4.95

		Equilibrium Returns

		Equilibrium Compound Return (%)		4.80

		Equilibrium Arithmetic Return (%)		4.90

		Correlation		Basket 1

		Basket 1		1.00





Exp CMA Paste

		Liquidity Method - Market		Weighted		Weighted		Weighted		Weighted		Weighted		Least		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted

		Liquidity Method - Overall/Stressed		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML

		Rebalance Options - Method		Full		Full		Full		Full		Full		Buy-Hold		Full		Full		Full		Full		Full		Buy-Hold		Full		Full		Full		Buy-Hold		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Buy-Hold		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Buy-Hold		Full		Full		Full		Full		Full

		Rebalance Options - Risk		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard

		Standard ACA (10 Years)		US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Global ex-US Stocks		Global Stocks		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		Private Credit		Dev ex-US Bonds (Hdg)		US RE Securities		Global RE Securities		Private RE		Commodities		Real Assets		Inflation (CPI)		US Buyouts		Venture Capital		Distressed Debt		Mezzanine/Opportunistic Debt		Non-US Buyouts		Core RE		Value-Added RE		Opportunistic RE		Non-US RE Securities		Real Assets (Public)		Real Assets (Private)		Timber		Bitcoin		Private Energy / Nat Res		Midstream Energy Infra		Global Listed Infra		Private Infra		Gold		Market Neutral HFs		Event Driven HFs		Equity L/S HFs		Global Macro HFs		Relative Value HFs		HF Basket		Global ex-US TIPS (Hdg)		Global TIPS (Hdg)		US Mega-cap Stocks		US Mid-cao Stocks		US Small-cap Stocks		China Stocks		EM ex-China Stocks		Dev ex-US Stocks (Hdg)		Emg Mkt Stocks (Hdg)		Low Vol US Stocks		Low Vol Dev ex-US Stocks		Low Vol Emg Mkt Stocks		EMD - Hard Currency		EMD: Local Currency		EMD: Local Currency  (Hdg)		Treasury Bonds		Govt Rltd Bonds		Corporate Bonds		Securitized Bonds		LT Treasury Bonds		LT Govt Rltd Bonds		LT Corporate Bonds		CMBS		Short/Int Core Bonds		Bank Loans		Direct Lending		Muni Bonds		Non-US Bonds (USD)		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Global Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Zero IR Alpha		High IR Alpha		Zero Risk Alpha

		Compounded Return (%)		4.10		5.10		5.35		5.45		4.65		6.00		3.30		4.90		5.10		4.35		6.05		7.45		3.15		5.65		5.80		6.45		4.85		6.90		2.35		5.10		8.30		6.90		7.15		6.10		6.00		7.05		7.95		5.65		6.40		6.55		6.65		6.55		6.90		6.65		5.40		6.50		5.50		5.00		6.20		5.80		6.00		5.90		5.90		3.90		4.15		3.95		4.15		4.35		5.35		5.35		5.00		5.20		4.85		5.55		5.75		5.60		5.60		5.45		4.40		4.95		5.30		5.30		4.65		5.55		5.40		5.70		4.65		6.05		7.85		4.30		3.25		4.05		5.05		5.30		4.60		6.00		4.85		0.00		0.00		3.55		0.00		10.00		1.00

		Arithmetic Return (%)		5.45		6.60		8.35		7.10		6.00		9.80		3.30		5.00		5.55		4.50		6.50		8.20		3.25		7.05		7.05		7.35		6.05		7.65		2.35		9.00		15.85		8.70		8.95		10.45		6.65		8.45		10.65		7.05		7.05		7.55		7.70		16.00		8.35		8.30		6.75		9.25		7.00		5.10		6.45		6.25		6.20		6.05		6.15		4.00		4.25		5.20		5.65		6.35		9.00		8.65		6.20		7.40		5.70		6.50		7.70		6.05		6.25		5.55		4.50		5.05		5.50		5.35		5.20		6.05		5.80		5.80		4.70		6.20		8.30		4.40		3.75		5.35		6.60		8.30		5.90		9.80		4.95		0.00		0.00		3.55		0.10		10.10		1.00

		Risk (%)		17.00		18.00		26.00		19.05		17.00		29.65		0.75		4.75		9.90		6.00		10.00		12.75		4.00		17.50		16.55		13.95		16.00		12.60		1.75		30.00		44.00		20.00		20.00		32.00		12.00		17.50		25.00		17.50		11.85		14.90		15.00		50.00		18.00		19.00		17.00		25.00		18.00		4.50		7.00		9.75		6.75		5.75		6.60		4.50		4.35		16.50		18.00		21.00		29.00		27.50		16.00		22.00		13.60		14.40		20.80		10.00		12.00		5.00		5.00		4.50		6.50		3.50		11.00		10.50		9.50		5.00		3.00		6.00		10.00		4.25		10.00		16.75		18.25		26.00		16.95		29.65		4.70		0.00		0.00		0.75		5.00		5.00		0.00

		Yield (%)		1.20		2.85		2.15		2.65		1.70		0.00		3.30		5.70		5.75		5.00		9.70		4.70		4.25		3.90		3.90		2.90		3.30		3.75		0.00		0.00		0.00		0.00		0.00		0.00		3.75		1.90		0.00		3.90		4.45		3.00		0.00		0.00		2.40		4.85		3.65		3.55		0.00		0.00		0.00		0.00		0.00		0.00		0.00		4.20		4.55		1.05		1.60		1.45		1.90		2.25		2.75		2.00		1.60		3.35		2.95		8.10		8.10		7.95		5.05		5.55		6.50		6.00		5.00		6.15		6.55		6.45		5.00		7.65		9.45		5.45		4.25		1.20		2.85		2.15		1.70		0.00		5.65		0.00		0.00		3.55		0.00		0.00		0.00

		Factor Exposure: Growth		8.00		8.00		8.00		8.00		8.00		14.00		0.00		-0.95		-2.55		-3.00		4.00		5.10		-1.00		6.00		6.00		3.70		0.00		2.85		0.00		14.00		14.00		9.00		6.00		14.00		4.00		3.00		3.00		6.00		0.65		5.05		1.00		1.00		5.00		5.00		5.00		7.35		-5.00		0.00		3.00		4.00		0.00		2.00		2.65		-1.00		-1.90		8.00		8.00		8.00		8.00		8.00		8.00		8.00		6.40		6.40		6.40		2.00		3.00		1.00		-2.00		-1.00		1.00		-1.00		-5.00		-2.00		0.00		1.00		-0.45		3.00		3.00		-1.00		1.00		8.00		8.00		8.00		8.00		14.00		-0.95		0.00		0.00		0.00		0.00		0.00		0.00

		Factor Exposure: Inflation		-3.00		-1.00		3.00		0.15		-1.95		-4.25		0.00		-2.60		-6.95		2.50		-1.00		-1.50		-3.00		1.00		1.65		1.00		12.00		5.20		1.00		-5.00		-5.00		-3.00		-3.00		-2.00		1.00		1.00		1.00		4.00		7.10		3.30		5.00		12.00		6.00		6.00		3.65		5.35		7.00		0.00		3.00		3.00		0.00		3.00		2.55		0.00		1.15		-3.00		-3.00		-3.00		3.00		3.00		-1.00		3.00		-2.40		-0.80		2.40		3.00		3.00		-1.00		-4.00		-2.00		-2.00		-1.00		-9.00		-5.00		-5.00		1.00		-1.30		0.00		0.00		-1.00		0.00		-3.30		-1.10		2.70		-2.20		-4.70		-2.60		0.00		0.00		0.00		0.00		0.00		0.00

		Factor Exposure: Carbon Inflation		-2.00		-2.00		-3.00		-2.30		-2.10		-3.50		0.00		-0.85		-2.20		2.75		-2.50		-2.25		-1.00		-1.00		-1.00		-0.50		6.00		2.20		0.50		-3.50		-3.50		-3.00		-3.00		-3.50		-0.50		-0.50		-0.50		-1.00		3.35		1.00		2.00		0.00		3.00		3.00		1.50		2.20		1.00		0.00		0.00		-0.50		0.00		0.50		-0.05		0.50		1.55		-2.00		-2.00		-2.00		-3.00		-3.00		-2.00		-3.00		-1.60		-1.60		-2.40		-1.00		-1.00		-1.00		-1.00		-0.50		-1.50		0.00		-2.00		-1.50		-2.50		0.00		-0.40		-1.50		-1.50		0.00		-0.50		0.00		0.00		0.00		0.00		0.00		-0.45		0.00		0.00		0.00		0.00		0.00		0.00

		Liquidity Market Level (%)		100.00		95.00		85.00		92.10		97.40		0.00		100.00		100.00		100.00		90.00		80.00		15.00		100.00		90.00		90.00		0.00		90.00		42.75		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		90.00		85.50		0.00		0.00		100.00		0.00		90.00		90.00		0.00		90.00		30.00		30.00		30.00		30.00		30.00		30.00		90.00		90.00		100.00		100.00		95.00		85.00		85.00		95.00		85.00		100.00		95.00		85.00		80.00		80.00		80.00		100.00		100.00		100.00		100.00		100.00		100.00		100.00		90.00		100.00		90.00		30.00		90.00		100.00		100.00		95.00		85.00		97.40		0.00		100.00		0.00		0.00		100.00		0.00		0.00		0.00

		Liquidity Overall Metric (%)		40.00		42.00		35.00		39.95		40.00		0.00		100.00		88.95		83.00		88.00		37.00		0.00		90.00		40.00		40.00		0.00		68.00		26.40		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		40.00		52.85		0.00		0.00		60.00		0.00		40.00		40.00		0.00		64.00		30.00		0.00		0.00		28.00		10.00		6.90		90.00		89.10		40.00		40.00		35.00		35.00		35.00		42.00		35.00		42.00		42.00		35.00		60.00		50.00		67.00		87.00		93.00		83.00		97.00		83.00		83.00		83.00		80.00		95.00		60.00		0.00		87.00		90.00		38.00		40.00		35.00		38.20		0.00		88.95		0.00		0.00		100.00		0.00		0.00		0.00

		Liquidity Stressed Metric (%)		0.00		2.25		0.00		1.60		0.55		0.00		100.00		80.65		70.25		86.50		4.75		0.00		82.50		2.50		2.50		0.00		51.50		14.15		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		2.50		28.35		0.00		0.00		30.00		0.00		2.50		2.50		0.00		44.50		30.00		0.00		0.00		26.50		0.00		4.35		90.00		88.40		0.00		0.00		0.00		0.00		0.00		2.25		0.00		0.00		2.25		0.00		45.00		27.50		57.25		77.25		87.75		70.25		94.75		70.25		70.25		70.25		72.50		91.25		37.50		0.00		84.75		82.50		0.00		0.00		0.00		0.00		0.00		80.65		0.00		0.00		100.00		0.00		0.00		0.00

		Observed Risk (%)		17.00		18.00		26.00		19.05		17.00		9.45		0.75		4.75		9.90		6.00		10.00		4.75		4.00		17.50		16.55		6.65		16.00		8.50		1.75		10.00		12.00		9.00		6.00		10.50		6.00		9.00		10.00		17.50		11.85		6.10		5.00		50.00		10.00		19.00		17.00		7.00		18.00		4.50		7.00		9.75		6.75		5.75		6.60		4.50		4.35		16.50		18.00		21.00		29.00		27.50		16.00		22.00		13.60		14.40		20.80		10.00		12.00		5.00		5.00		4.50		6.50		3.50		11.00		10.50		9.50		5.00		3.00		6.00		4.00		4.25		10.00		16.75		18.25		26.00		16.95		9.45		4.70		0.00		0.00		0.75		5.00		5.00		0.00

		30-Year Returns

		30-Year Compound Return (%)		6.00		6.50		6.65		6.80		6.35		7.85		3.25		4.85		5.55		4.60		6.50		7.75		3.85		6.45		6.55		7.10		4.85		7.60		2.40		7.25		9.60		7.55		7.70		7.75		6.35		8.40		9.35		6.45		6.80		7.50		7.10		6.60		7.65		7.70		6.80		8.10		5.55		5.15		6.65		6.70		6.45		6.15		6.45		4.90		4.80		5.85		6.05		6.25		6.65		6.65		6.40		6.50		6.20		6.55		6.65		5.10		5.10		4.95		4.45		4.90		5.40		4.90		5.20		5.80		5.90		5.40		4.45		6.35		7.80		4.55		3.95		5.95		6.45		6.60		6.30		7.85		4.80		0.00		0.00		3.55		0.00		10.00		1.00

		30-Year Arithmetic Return (%)		7.30		7.95		9.60		8.45		7.70		11.60		3.30		4.95		6.00		4.75		6.95		8.45		3.95		7.80		7.80		8.00		6.00		8.30		2.45		11.10		17.10		9.35		9.45		12.05		7.00		9.75		12.00		7.80		7.45		8.50		8.10		16.05		9.10		9.30		8.10		10.80		7.00		5.20		6.90		7.10		6.65		6.30		6.65		5.00		4.90		7.10		7.55		8.25		10.25		9.90		7.55		8.65		7.05		7.50		8.55		5.55		5.75		5.05		4.55		5.00		5.60		4.95		5.75		6.30		6.30		5.50		4.45		6.50		8.30		4.60		4.45		7.25		7.95		9.55		7.65		11.60		4.90		0.00		0.00		3.55		0.10		10.10		1.00

		Equilibrium Returns

		Equilibrium Compound Return (%)		7.90		7.90		7.90		8.15		8.10		9.70		3.25		4.80		6.05		4.85		6.95		8.00		4.55		7.20		7.35		7.75		4.80		8.30		2.50		9.40		10.90		8.20		8.20		9.40		6.70		9.70		10.70		7.20		7.25		8.45		7.50		6.60		8.40		8.70		8.20		9.70		5.55		5.25		7.10		7.55		6.90		6.35		6.95		5.90		5.45		7.75		7.95		8.15		7.90		7.90		7.80		7.75		7.50		7.50		7.50		4.60		4.60		4.45		4.50		4.85		5.50		4.50		5.70		6.00		6.35		5.10		4.20		6.60		7.80		4.75		4.65		7.85		7.85		7.85		8.05		9.70		4.70		0.00		0.00		3.50		0.00		10.00		1.00

		Equilibrium Arithmetic Return (%)		9.20		9.35		10.85		9.80		9.40		13.40		3.25		4.90		6.50		5.00		7.40		8.75		4.65		8.60		8.60		8.65		6.00		9.00		2.50		13.20		18.30		9.95		9.95		13.65		7.35		11.05		13.35		8.60		7.90		9.45		8.50		16.05		9.85		10.30		9.50		12.40		7.05		5.35		7.35		8.00		7.10		6.50		7.15		6.00		5.55		9.00		9.40		10.10		11.50		11.15		8.95		9.90		8.35		8.45		9.40		5.05		5.30		4.55		4.60		4.95		5.70		4.55		6.25		6.50		6.75		5.20		4.25		6.75		8.25		4.85		5.10		9.10		9.35		10.80		9.35		13.40		4.80		0.00		0.00		3.50		0.10		10.10		1.00

		Correlation		US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Global ex-US Stocks		Global Stocks		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		Private Credit		Dev ex-US Bonds (Hdg)		US RE Securities		Global RE Securities		Private RE		Commodities		Real Assets		Inflation (CPI)		US Buyouts		Venture Capital		Distressed Debt		Mezzanine/Opportunistic Debt		Non-US Buyouts		Core RE		Value-Added RE		Opportunistic RE		Non-US RE Securities		Real Assets (Public)		Real Assets (Private)		Timber		Bitcoin		Private Energy / Nat Res		Midstream Energy Infra		Global Listed Infra		Private Infra		Gold		Market Neutral HFs		Event Driven HFs		Equity L/S HFs		Global Macro HFs		Relative Value HFs		HF Basket		Global ex-US TIPS (Hdg)		Global TIPS (Hdg)		US Mega-cap Stocks		US Mid-cao Stocks		US Small-cap Stocks		China Stocks		EM ex-China Stocks		Dev ex-US Stocks (Hdg)		Emg Mkt Stocks (Hdg)		Low Vol US Stocks		Low Vol Dev ex-US Stocks		Low Vol Emg Mkt Stocks		EMD - Hard Currency		EMD: Local Currency		EMD: Local Currency  (Hdg)		Treasury Bonds		Govt Rltd Bonds		Corporate Bonds		Securitized Bonds		LT Treasury Bonds		LT Govt Rltd Bonds		LT Corporate Bonds		CMBS		Short/Int Core Bonds		Bank Loans		Direct Lending		Muni Bonds		Non-US Bonds (USD)		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Global Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Zero IR Alpha		High IR Alpha		Zero Risk Alpha

		US Stocks		1.00		0.81		0.74		0.84		0.98		0.72		-0.05		0.27		0.30		-0.05		0.54		0.68		0.16		0.57		0.62		0.55		0.25		0.62		-0.10		0.69		0.59		0.52		0.69		0.59		0.55		0.50		0.45		0.65		0.49		0.67		0.00		0.30		0.30		0.40		0.67		0.67		-0.05		0.15		0.55		0.56		0.25		0.45		0.56		0.20		0.08		0.99		0.97		0.94		0.65		0.71		0.85		0.70		0.93		0.76		0.74		0.50		0.60		0.13		0.15		0.20		0.40		0.30		0.19		0.27		0.42		0.47		0.28		0.50		0.50		0.10		0.11		0.98		0.84		0.74		0.97		0.69		0.27		0.00		0.00		-0.05		0.00		0.00		0.00

		Dev ex-US Stocks		0.81		1.00		0.74		0.96		0.90		0.63		-0.09		0.13		0.15		0.00		0.39		0.55		0.25		0.47		0.55		0.45		0.34		0.63		-0.15		0.54		0.49		0.39		0.54		0.69		0.45		0.40		0.40		0.71		0.53		0.64		0.10		0.30		0.28		0.35		0.72		0.72		0.10		0.20		0.55		0.56		0.30		0.50		0.57		0.20		0.11		0.81		0.79		0.74		0.65		0.71		0.88		0.70		0.77		0.95		0.75		0.55		0.65		0.25		0.05		0.10		0.20		0.15		0.10		0.15		0.20		0.34		0.11		0.45		0.45		0.04		0.32		0.81		0.98		0.74		0.89		0.54		0.12		0.00		0.00		-0.09		0.00		0.00		0.00

		Emg Mkt Stock		0.74		0.74		1.00		0.89		0.83		0.61		-0.05		0.00		0.00		0.15		0.49		0.58		-0.01		0.44		0.52		0.45		0.39		0.65		-0.13		0.54		0.49		0.49		0.57		0.59		0.45		0.40		0.40		0.68		0.59		0.63		0.15		0.30		0.33		0.40		0.67		0.67		0.25		0.15		0.55		0.56		0.35		0.55		0.58		0.25		0.24		0.74		0.72		0.67		0.87		0.96		0.76		0.96		0.65		0.69		0.98		0.60		0.70		0.35		-0.08		0.00		0.10		0.00		-0.05		0.00		0.07		0.28		0.00		0.40		0.40		0.00		0.10		0.74		0.74		0.98		0.82		0.54		0.00		0.00		0.00		-0.05		0.00		0.00		0.00

		Global ex-US Stocks		0.84		0.96		0.89		1.00		0.93		0.66		-0.08		0.08		0.10		0.06		0.46		0.60		0.16		0.49		0.58		0.48		0.38		0.68		-0.15		0.58		0.52		0.46		0.59		0.70		0.48		0.43		0.43		0.75		0.59		0.68		0.13		0.32		0.32		0.39		0.75		0.75		0.17		0.19		0.59		0.60		0.34		0.55		0.62		0.23		0.17		0.84		0.82		0.76		0.78		0.86		0.89		0.85		0.77		0.91		0.89		0.61		0.71		0.31		0.00		0.07		0.17		0.10		0.05		0.10		0.16		0.34		0.07		0.46		0.46		0.03		0.25		0.84		0.95		0.88		0.92		0.58		0.08		0.00		0.00		-0.08		0.00		0.00		0.00

		Global Stocks		0.98		0.90		0.83		0.93		1.00		0.73		-0.06		0.21		0.24		-0.01		0.53		0.68		0.17		0.56		0.63		0.55		0.31		0.67		-0.12		0.68		0.59		0.52		0.68		0.65		0.55		0.49		0.46		0.71		0.54		0.70		0.05		0.32		0.32		0.41		0.73		0.73		0.03		0.17		0.59		0.60		0.29		0.51		0.60		0.22		0.12		0.97		0.95		0.91		0.72		0.79		0.90		0.78		0.91		0.84		0.83		0.56		0.67		0.20		0.10		0.16		0.33		0.24		0.14		0.22		0.34		0.44		0.21		0.51		0.51		0.08		0.17		0.97		0.91		0.82		0.99		0.68		0.21		0.00		0.00		-0.06		0.00		0.00		0.00

		Private Equity		0.72		0.63		0.61		0.66		0.73		1.00		0.00		0.30		0.31		-0.03		0.31		0.44		0.26		0.49		0.54		0.50		0.28		0.57		-0.10		0.96		0.79		0.31		0.57		0.85		0.49		0.46		0.42		0.60		0.47		0.59		0.03		0.34		0.27		0.42		0.59		0.59		-0.02		0.08		0.52		0.52		0.24		0.42		0.51		0.04		0.01		0.72		0.70		0.64		0.52		0.58		0.67		0.59		0.73		0.64		0.62		0.40		0.45		0.21		0.18		0.26		0.41		0.33		0.22		0.28		0.39		0.44		0.31		0.19		0.19		0.12		0.17		0.72		0.63		0.61		0.72		0.96		0.30		0.00		0.00		0.00		0.00		0.00		0.00

		Cash		-0.05		-0.09		-0.05		-0.08		-0.06		0.00		1.00		0.18		0.11		0.20		-0.10		0.00		0.10		-0.05		-0.05		-0.05		0.00		-0.03		0.10		0.00		0.00		0.00		0.05		0.00		-0.05		-0.05		-0.05		-0.05		-0.01		-0.04		-0.05		-0.05		0.04		0.00		-0.05		-0.05		-0.05		0.14		0.00		0.04		0.04		0.04		0.04		0.05		0.15		-0.05		-0.05		-0.05		0.02		-0.08		-0.01		-0.05		-0.02		-0.06		-0.06		-0.05		0.00		-0.05		0.17		0.18		0.13		0.25		0.12		0.10		0.09		0.13		0.26		-0.07		-0.07		0.19		0.05		-0.05		-0.09		-0.05		-0.06		0.00		0.18		0.00		0.00		1.00		0.00		0.00		0.00

		Core Bonds		0.27		0.13		0.00		0.08		0.21		0.30		0.18		1.00		0.95		0.60		0.24		0.23		0.68		0.17		0.17		0.18		-0.03		0.24		-0.12		0.32		0.22		0.21		0.32		0.22		0.17		0.17		0.19		0.13		0.28		0.18		0.00		0.21		0.13		0.12		0.12		0.12		0.20		0.03		-0.03		-0.03		0.11		0.04		-0.01		0.42		0.61		0.27		0.27		0.27		0.00		0.00		0.06		-0.03		0.27		0.13		0.00		0.32		0.33		0.43		0.97		0.97		0.94		0.95		0.92		0.91		0.90		0.78		1.00		0.04		0.04		0.84		0.50		0.27		0.13		0.00		0.21		0.32		1.00		0.00		0.00		0.18		0.00		0.00		0.00

		LT Core Bonds		0.30		0.15		0.00		0.10		0.24		0.31		0.11		0.95		1.00		0.47		0.32		0.30		0.66		0.22		0.21		0.24		-0.04		0.25		-0.12		0.39		0.08		0.31		0.34		0.25		0.22		0.23		0.25		0.15		0.26		0.22		0.00		0.22		0.15		0.09		0.14		0.14		0.13		0.02		-0.06		-0.06		0.12		0.02		-0.03		0.41		0.53		0.30		0.30		0.30		0.02		-0.01		0.05		-0.02		0.30		0.15		0.00		0.32		0.31		0.40		0.93		0.91		0.91		0.83		0.97		0.97		0.95		0.71		0.94		0.10		0.10		0.77		0.41		0.30		0.15		0.00		0.24		0.39		0.95		0.00		0.00		0.11		0.00		0.00		0.00

		TIPS		-0.05		0.00		0.15		0.06		-0.01		-0.03		0.20		0.60		0.47		1.00		0.05		0.00		0.39		0.10		0.11		0.09		0.25		0.32		0.15		-0.05		0.00		0.00		0.00		0.00		0.12		0.06		0.03		0.10		0.49		0.15		0.20		0.30		0.22		0.20		0.10		0.10		0.30		0.00		0.03		0.03		0.08		0.23		0.08		0.40		0.86		-0.05		-0.05		-0.05		0.12		0.15		-0.10		0.10		-0.05		0.00		0.15		0.35		0.35		0.30		0.55		0.60		0.55		0.65		0.45		0.55		0.45		0.69		0.61		0.00		0.00		0.60		0.52		-0.05		0.00		0.15		-0.01		-0.05		0.60		0.00		0.00		0.20		0.00		0.00		0.00

		High Yield Bonds		0.54		0.39		0.49		0.46		0.53		0.31		-0.10		0.24		0.32		0.05		1.00		0.76		0.26		0.56		0.61		0.58		0.29		0.64		-0.08		0.30		0.25		0.65		0.65		0.25		0.57		0.54		0.51		0.62		0.53		0.67		0.05		0.30		0.44		0.50		0.58		0.58		0.05		0.15		0.60		0.50		0.20		0.65		0.58		0.20		0.14		0.52		0.56		0.56		0.40		0.49		0.45		0.45		0.50		0.37		0.49		0.60		0.60		0.40		0.10		0.20		0.40		0.25		0.21		0.25		0.43		0.46		0.23		0.64		0.64		0.20		0.13		0.54		0.39		0.49		0.53		0.30		0.24		0.00		0.00		-0.10		0.00		0.00		0.00

		Private Credit		0.68		0.55		0.58		0.60		0.68		0.44		0.00		0.23		0.30		0.00		0.76		1.00		0.22		0.62		0.67		0.63		0.29		0.69		0.00		0.47		0.30		0.86		0.87		0.33		0.62		0.59		0.54		0.68		0.54		0.74		0.04		0.27		0.46		0.55		0.66		0.66		-0.02		0.17		0.61		0.51		0.20		0.67		0.59		0.08		0.04		0.66		0.70		0.70		0.49		0.56		0.60		0.55		0.66		0.53		0.55		0.60		0.64		0.39		0.09		0.16		0.39		0.25		0.21		0.25		0.38		0.48		0.20		0.78		0.82		0.20		0.16		0.68		0.55		0.58		0.68		0.47		0.23		0.00		0.00		0.00		0.00		0.00		0.00

		Dev ex-US Bonds (Hdg)		0.16		0.25		-0.01		0.16		0.17		0.26		0.10		0.68		0.66		0.39		0.26		0.22		1.00		0.05		0.04		0.05		-0.10		0.06		-0.08		0.30		0.10		0.05		0.35		0.25		0.05		0.05		0.05		0.00		0.09		0.02		0.00		0.30		-0.01		-0.05		0.00		0.00		0.05		0.00		-0.05		-0.05		0.15		0.00		-0.03		0.55		0.56		0.16		0.16		0.16		0.00		-0.01		0.25		0.00		0.16		0.26		-0.01		0.20		0.20		0.50		0.66		0.66		0.62		0.66		0.67		0.60		0.60		0.50		0.68		0.10		0.10		0.71		0.40		0.16		0.25		-0.01		0.17		0.30		0.68		0.00		0.00		0.10		0.00		0.00		0.00

		US RE Securities		0.57		0.47		0.44		0.49		0.56		0.49		-0.05		0.17		0.22		0.10		0.56		0.62		0.05		1.00		0.99		0.79		0.25		0.79		0.05		0.50		0.40		0.50		0.52		0.35		0.85		0.70		0.55		0.70		0.70		0.78		0.10		0.30		0.46		0.45		0.60		0.60		0.10		0.20		0.37		0.30		0.15		0.32		0.34		0.30		0.23		0.56		0.60		0.60		0.30		0.47		0.55		0.40		0.66		0.51		0.47		0.50		0.50		0.20		0.11		0.14		0.23		0.16		0.16		0.19		0.27		0.66		0.14		0.55		0.55		0.10		0.10		0.57		0.47		0.44		0.56		0.50		0.17		0.00		0.00		-0.05		0.00		0.00		0.00

		Global RE Securities		0.62		0.55		0.52		0.58		0.63		0.54		-0.05		0.17		0.21		0.11		0.61		0.67		0.04		0.99		1.00		0.79		0.28		0.83		0.04		0.54		0.43		0.54		0.56		0.43		0.84		0.69		0.56		0.81		0.73		0.83		0.12		0.32		0.50		0.49		0.68		0.68		0.12		0.22		0.42		0.34		0.19		0.36		0.39		0.31		0.24		0.61		0.65		0.65		0.37		0.55		0.60		0.47		0.69		0.59		0.55		0.55		0.55		0.21		0.10		0.13		0.24		0.15		0.15		0.18		0.28		0.65		0.14		0.59		0.59		0.11		0.13		0.62		0.55		0.52		0.63		0.54		0.17		0.00		0.00		-0.05		0.00		0.00		0.00

		Private RE		0.55		0.45		0.45		0.48		0.55		0.50		-0.05		0.18		0.24		0.09		0.58		0.63		0.05		0.79		0.79		1.00		0.25		0.77		0.05		0.51		0.40		0.52		0.52		0.35		0.97		0.94		0.89		0.58		0.60		0.83		0.11		0.32		0.46		0.46		0.49		0.49		0.11		0.19		0.38		0.30		0.15		0.33		0.35		0.30		0.23		0.53		0.57		0.57		0.31		0.49		0.56		0.40		0.66		0.51		0.51		0.51		0.51		0.20		0.12		0.15		0.27		0.17		0.17		0.20		0.31		0.55		0.16		0.57		0.57		0.11		0.11		0.55		0.45		0.45		0.54		0.51		0.18		0.00		0.00		-0.05		0.00		0.00		0.00

		Commodities		0.25		0.34		0.39		0.38		0.31		0.28		0.00		-0.03		-0.04		0.25		0.29		0.29		-0.10		0.25		0.28		0.25		1.00		0.63		0.44		0.25		0.15		0.25		0.20		0.35		0.26		0.23		0.20		0.30		0.78		0.45		0.25		0.25		0.45		0.35		0.45		0.45		0.30		0.26		0.16		0.16		0.16		0.21		0.20		0.13		0.23		0.23		0.26		0.29		0.32		0.39		0.30		0.40		0.20		0.24		0.37		0.30		0.25		-0.05		-0.10		-0.08		0.10		-0.05		-0.10		-0.05		0.05		0.17		-0.05		0.30		0.30		0.00		0.05		0.25		0.34		0.39		0.31		0.25		-0.03		0.00		0.00		0.00		0.00		0.00		0.00

		Real Assets		0.62		0.63		0.65		0.68		0.67		0.57		-0.03		0.24		0.25		0.32		0.64		0.69		0.06		0.79		0.83		0.77		0.63		1.00		0.21		0.55		0.43		0.56		0.57		0.52		0.78		0.70		0.63		0.78		0.93		0.95		0.23		0.40		0.72		0.66		0.80		0.84		0.30		0.29		0.48		0.41		0.28		0.49		0.48		0.36		0.40		0.61		0.64		0.62		0.48		0.67		0.61		0.61		0.63		0.62		0.67		0.63		0.63		0.23		0.14		0.18		0.37		0.21		0.16		0.21		0.36		0.63		0.21		0.63		0.63		0.17		0.25		0.62		0.63		0.65		0.67		0.55		0.24		0.00		0.00		-0.03		0.00		0.00		0.00

		Inflation (CPI)		-0.10		-0.15		-0.13		-0.15		-0.12		-0.10		0.10		-0.12		-0.12		0.15		-0.08		0.00		-0.08		0.05		0.04		0.05		0.44		0.21		1.00		-0.10		-0.05		-0.05		-0.10		-0.10		0.05		0.04		0.03		0.00		0.29		0.12		0.15		0.10		0.22		0.25		0.10		0.10		0.10		0.10		0.10		0.10		-0.05		0.20		0.13		0.05		0.12		-0.10		-0.10		-0.10		-0.15		-0.10		-0.05		-0.05		-0.07		-0.08		-0.09		0.00		0.00		-0.20		-0.12		-0.12		-0.10		-0.12		-0.12		-0.12		-0.12		-0.01		-0.11		0.15		0.15		-0.19		0.00		-0.10		-0.15		-0.13		-0.12		-0.10		-0.12		0.00		0.00		0.10		0.00		0.00		0.00

		US Buyouts		0.69		0.54		0.54		0.58		0.68		0.96		0.00		0.32		0.39		-0.05		0.30		0.47		0.30		0.50		0.54		0.51		0.25		0.55		-0.10		1.00		0.65		0.30		0.65		0.78		0.50		0.47		0.43		0.55		0.44		0.58		0.00		0.30		0.26		0.40		0.55		0.55		-0.05		0.10		0.50		0.50		0.20		0.40		0.50		0.05		0.00		0.69		0.67		0.62		0.46		0.52		0.60		0.53		0.70		0.55		0.55		0.40		0.45		0.15		0.20		0.27		0.43		0.33		0.30		0.35		0.47		0.44		0.39		0.18		0.18		0.13		0.10		0.69		0.54		0.54		0.67		1.00		0.31		0.00		0.00		0.00		0.00		0.00		0.00

		Venture Capital		0.59		0.49		0.49		0.52		0.59		0.79		0.00		0.22		0.08		0.00		0.25		0.30		0.10		0.40		0.43		0.40		0.15		0.43		-0.05		0.65		1.00		0.25		0.35		0.50		0.40		0.37		0.34		0.45		0.33		0.46		0.00		0.30		0.19		0.35		0.45		0.45		-0.05		0.00		0.35		0.35		0.20		0.25		0.34		0.00		0.00		0.59		0.57		0.52		0.42		0.47		0.55		0.48		0.60		0.50		0.50		0.25		0.25		0.15		0.12		0.20		0.30		0.25		0.00		0.12		0.17		0.36		0.10		0.15		0.15		0.08		0.10		0.59		0.49		0.49		0.59		0.65		0.21		0.00		0.00		0.00		0.00		0.00		0.00

		Distressed Debt		0.52		0.39		0.49		0.46		0.52		0.31		0.00		0.21		0.31		0.00		0.65		0.86		0.05		0.50		0.54		0.52		0.25		0.56		-0.05		0.30		0.25		1.00		0.65		0.25		0.50		0.50		0.45		0.55		0.45		0.59		0.00		0.30		0.30		0.45		0.55		0.55		-0.05		0.15		0.50		0.45		0.20		0.55		0.51		0.10		0.06		0.50		0.54		0.54		0.42		0.47		0.45		0.45		0.50		0.35		0.45		0.55		0.55		0.30		0.05		0.10		0.40		0.25		0.20		0.25		0.43		0.41		0.23		0.60		0.60		0.20		0.13		0.52		0.39		0.49		0.51		0.30		0.21		0.00		0.00		0.00		0.00		0.00		0.00

		Mezzanine/Opportunistic Debt		0.69		0.54		0.57		0.59		0.68		0.57		0.05		0.32		0.34		0.00		0.65		0.87		0.35		0.52		0.56		0.52		0.20		0.57		-0.10		0.65		0.35		0.65		1.00		0.40		0.52		0.48		0.44		0.57		0.44		0.61		0.00		0.30		0.33		0.50		0.57		0.57		0.00		0.10		0.50		0.45		0.20		0.55		0.50		0.10		0.06		0.67		0.69		0.69		0.49		0.55		0.60		0.53		0.70		0.55		0.58		0.50		0.50		0.30		0.20		0.27		0.43		0.33		0.25		0.30		0.43		0.46		0.35		0.50		0.50		0.20		0.12		0.69		0.54		0.57		0.68		0.65		0.31		0.00		0.00		0.05		0.00		0.00		0.00

		Non-US Buyouts		0.59		0.69		0.59		0.70		0.65		0.85		0.00		0.22		0.25		0.00		0.25		0.33		0.25		0.35		0.43		0.35		0.35		0.52		-0.10		0.78		0.50		0.25		0.40		1.00		0.35		0.33		0.30		0.60		0.46		0.51		0.10		0.30		0.27		0.35		0.55		0.55		0.10		0.10		0.50		0.50		0.25		0.45		0.51		0.05		0.03		0.59		0.57		0.52		0.51		0.57		0.65		0.58		0.60		0.70		0.60		0.40		0.45		0.30		0.12		0.20		0.30		0.25		0.20		0.20		0.30		0.33		0.25		0.15		0.15		0.08		0.32		0.59		0.69		0.59		0.65		0.78		0.21		0.00		0.00		0.00		0.00		0.00		0.00

		Core RE		0.55		0.45		0.45		0.48		0.55		0.49		-0.05		0.17		0.22		0.12		0.57		0.62		0.05		0.85		0.84		0.97		0.26		0.78		0.05		0.50		0.40		0.50		0.52		0.35		1.00		0.85		0.75		0.60		0.63		0.81		0.10		0.30		0.46		0.45		0.50		0.50		0.10		0.20		0.37		0.30		0.15		0.32		0.34		0.31		0.25		0.53		0.57		0.57		0.31		0.48		0.55		0.40		0.66		0.50		0.50		0.50		0.50		0.20		0.11		0.14		0.23		0.16		0.16		0.19		0.27		0.58		0.14		0.55		0.55		0.10		0.10		0.55		0.45		0.45		0.54		0.50		0.17		0.00		0.00		-0.05		0.00		0.00		0.00

		Value-Added RE		0.50		0.40		0.40		0.43		0.49		0.46		-0.05		0.17		0.23		0.06		0.54		0.59		0.05		0.70		0.69		0.94		0.23		0.70		0.04		0.47		0.37		0.50		0.48		0.33		0.85		1.00		0.90		0.50		0.53		0.77		0.10		0.30		0.43		0.42		0.45		0.45		0.10		0.15		0.35		0.25		0.12		0.30		0.30		0.27		0.19		0.48		0.52		0.52		0.27		0.43		0.50		0.35		0.60		0.45		0.45		0.47		0.47		0.18		0.11		0.14		0.25		0.16		0.16		0.19		0.30		0.49		0.15		0.53		0.53		0.10		0.10		0.50		0.40		0.40		0.49		0.47		0.17		0.00		0.00		-0.05		0.00		0.00		0.00

		Opportunistic RE		0.45		0.40		0.40		0.43		0.46		0.42		-0.05		0.19		0.25		0.03		0.51		0.54		0.05		0.55		0.56		0.89		0.20		0.63		0.03		0.43		0.34		0.45		0.44		0.30		0.75		0.90		1.00		0.45		0.44		0.71		0.10		0.30		0.39		0.39		0.40		0.40		0.10		0.15		0.35		0.25		0.12		0.30		0.30		0.24		0.15		0.43		0.47		0.47		0.27		0.43		0.50		0.35		0.55		0.45		0.45		0.44		0.43		0.16		0.11		0.14		0.30		0.16		0.16		0.19		0.35		0.40		0.18		0.50		0.50		0.10		0.10		0.45		0.40		0.40		0.46		0.43		0.19		0.00		0.00		-0.05		0.00		0.00		0.00

		Non-US RE Securities		0.65		0.71		0.68		0.75		0.71		0.60		-0.05		0.13		0.15		0.10		0.62		0.68		0.00		0.70		0.81		0.58		0.30		0.78		0.00		0.55		0.45		0.55		0.57		0.60		0.60		0.50		0.45		1.00		0.67		0.80		0.15		0.30		0.51		0.50		0.80		0.80		0.15		0.25		0.48		0.40		0.30		0.43		0.46		0.27		0.21		0.63		0.67		0.67		0.55		0.68		0.62		0.59		0.64		0.75		0.71		0.58		0.58		0.20		0.06		0.07		0.23		0.08		0.08		0.10		0.23		0.45		0.10		0.60		0.60		0.10		0.20		0.65		0.71		0.68		0.71		0.55		0.12		0.00		0.00		-0.05		0.00		0.00		0.00

		Real Assets (Public)		0.49		0.53		0.59		0.59		0.54		0.47		-0.01		0.28		0.26		0.49		0.53		0.54		0.09		0.70		0.73		0.60		0.78		0.93		0.29		0.44		0.33		0.45		0.44		0.46		0.63		0.53		0.44		0.67		1.00		0.77		0.26		0.41		0.60		0.54		0.71		0.69		0.44		0.26		0.36		0.32		0.26		0.42		0.38		0.39		0.53		0.47		0.50		0.51		0.45		0.60		0.48		0.55		0.49		0.50		0.59		0.61		0.60		0.23		0.19		0.23		0.38		0.28		0.18		0.25		0.34		0.67		0.26		0.50		0.50		0.25		0.30		0.49		0.53		0.59		0.54		0.44		0.28		0.00		0.00		-0.01		0.00		0.00		0.00

		Real Assets (Private)		0.67		0.64		0.63		0.68		0.70		0.59		-0.04		0.18		0.22		0.15		0.67		0.74		0.02		0.78		0.83		0.83		0.45		0.95		0.12		0.58		0.46		0.59		0.61		0.51		0.81		0.77		0.71		0.80		0.77		1.00		0.19		0.35		0.73		0.68		0.79		0.87		0.15		0.28		0.52		0.43		0.27		0.49		0.50		0.30		0.26		0.66		0.67		0.64		0.46		0.66		0.65		0.59		0.68		0.65		0.65		0.59		0.59		0.21		0.08		0.11		0.32		0.14		0.12		0.16		0.33		0.54		0.15		0.67		0.67		0.10		0.18		0.67		0.64		0.63		0.69		0.58		0.18		0.00		0.00		-0.04		0.00		0.00		0.00

		Timber		0.00		0.10		0.15		0.13		0.05		0.03		-0.05		0.00		0.00		0.20		0.05		0.04		0.00		0.10		0.12		0.11		0.25		0.23		0.15		0.00		0.00		0.00		0.00		0.10		0.10		0.10		0.10		0.15		0.26		0.19		1.00		0.05		0.27		0.20		0.15		0.15		0.05		0.10		0.20		0.20		0.15		0.20		0.21		0.10		0.18		0.00		0.00		0.00		0.10		0.16		0.05		0.15		0.00		0.10		0.15		0.05		0.05		0.05		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.11		0.00		0.10		0.10		0.00		0.10		0.00		0.10		0.15		0.05		0.00		0.00		0.00		0.00		-0.05		0.00		0.00		0.00

		Bitcoin		0.30		0.30		0.30		0.32		0.32		0.34		-0.05		0.21		0.22		0.30		0.30		0.27		0.30		0.30		0.32		0.32		0.25		0.40		0.10		0.30		0.30		0.30		0.30		0.30		0.30		0.30		0.30		0.30		0.41		0.35		0.05		1.00		0.20		0.30		0.30		0.30		0.20		0.11		0.30		0.30		0.30		0.25		0.31		0.36		0.39		0.30		0.30		0.30		0.20		0.30		0.30		0.30		0.30		0.30		0.30		0.40		0.45		0.40		0.15		0.20		0.20		0.30		0.15		0.20		0.30		0.28		0.20		0.10		0.10		0.10		0.40		0.30		0.30		0.30		0.32		0.30		0.21		0.00		0.00		-0.05		0.00		0.00		0.00

		Private Energy / Nat Res		0.30		0.28		0.33		0.32		0.32		0.27		0.04		0.13		0.15		0.22		0.44		0.46		-0.01		0.46		0.50		0.46		0.45		0.72		0.22		0.26		0.19		0.30		0.33		0.27		0.46		0.43		0.39		0.51		0.60		0.73		0.27		0.20		1.00		0.80		0.55		0.55		0.11		0.20		0.40		0.35		0.15		0.50		0.42		0.11		0.20		0.30		0.30		0.25		0.22		0.36		0.27		0.33		0.26		0.22		0.31		0.37		0.37		0.08		-0.02		0.03		0.37		0.08		0.02		0.08		0.31		0.35		0.12		0.53		0.53		0.04		0.10		0.30		0.28		0.33		0.32		0.26		0.13		0.00		0.00		0.04		0.00		0.00		0.00

		Midstream Energy Infra		0.40		0.35		0.40		0.39		0.41		0.42		0.00		0.12		0.09		0.20		0.50		0.55		-0.05		0.45		0.49		0.46		0.35		0.66		0.25		0.40		0.35		0.45		0.50		0.35		0.45		0.42		0.39		0.50		0.54		0.68		0.20		0.30		0.80		1.00		0.55		0.55		0.05		0.20		0.40		0.35		0.15		0.50		0.42		0.08		0.17		0.40		0.40		0.35		0.27		0.43		0.35		0.40		0.36		0.28		0.42		0.40		0.35		-0.05		-0.05		0.05		0.35		0.10		-0.05		0.10		0.25		0.35		0.10		0.45		0.45		0.20		-0.10		0.40		0.35		0.40		0.41		0.40		0.12		0.00		0.00		0.00		0.00		0.00		0.00

		Global Listed Infra		0.67		0.72		0.67		0.75		0.73		0.59		-0.05		0.12		0.14		0.10		0.58		0.66		0.00		0.60		0.68		0.49		0.45		0.80		0.10		0.55		0.45		0.55		0.57		0.55		0.50		0.45		0.40		0.80		0.71		0.79		0.15		0.30		0.55		0.55		1.00		0.85		0.15		0.29		0.49		0.42		0.33		0.43		0.48		0.26		0.21		0.67		0.67		0.62		0.52		0.68		0.64		0.65		0.62		0.71		0.68		0.52		0.52		0.20		0.06		0.07		0.22		0.08		0.08		0.10		0.22		0.40		0.10		0.55		0.55		0.08		0.22		0.67		0.72		0.67		0.72		0.55		0.12		0.00		0.00		-0.05		0.00		0.00		0.00

		Private Infra		0.67		0.72		0.67		0.75		0.73		0.59		-0.05		0.12		0.14		0.10		0.58		0.66		0.00		0.60		0.68		0.49		0.45		0.84		0.10		0.55		0.45		0.55		0.57		0.55		0.50		0.45		0.40		0.80		0.69		0.87		0.15		0.30		0.55		0.55		0.85		1.00		0.15		0.29		0.49		0.42		0.33		0.43		0.48		0.26		0.21		0.67		0.67		0.62		0.52		0.68		0.64		0.65		0.62		0.71		0.68		0.52		0.52		0.20		0.06		0.07		0.22		0.08		0.08		0.10		0.22		0.40		0.10		0.55		0.55		0.08		0.22		0.67		0.72		0.67		0.72		0.55		0.12		0.00		0.00		-0.05		0.00		0.00		0.00

		Gold		-0.05		0.10		0.25		0.17		0.03		-0.02		-0.05		0.20		0.13		0.30		0.05		-0.02		0.05		0.10		0.12		0.11		0.30		0.30		0.10		-0.05		-0.05		-0.05		0.00		0.10		0.10		0.10		0.10		0.15		0.44		0.15		0.05		0.20		0.11		0.05		0.15		0.15		1.00		0.00		0.15		0.15		0.25		0.20		0.17		0.30		0.36		-0.05		-0.05		-0.05		0.20		0.25		-0.05		0.25		-0.05		0.10		0.25		0.30		0.45		0.30		0.15		0.20		0.20		0.25		0.10		0.10		0.15		0.28		0.20		0.00		0.00		0.10		0.40		-0.05		0.10		0.25		0.03		-0.05		0.20		0.00		0.00		-0.05		0.00		0.00		0.00

		Market Neutral HFs		0.15		0.20		0.15		0.19		0.17		0.08		0.14		0.03		0.02		0.00		0.15		0.17		0.00		0.20		0.22		0.19		0.26		0.29		0.10		0.10		0.00		0.15		0.10		0.10		0.20		0.15		0.15		0.25		0.26		0.28		0.10		0.11		0.20		0.20		0.29		0.29		0.00		1.00		0.45		0.50		0.40		0.45		0.57		0.00		0.00		0.15		0.15		0.15		0.11		0.16		0.20		0.20		0.10		0.20		0.10		0.10		0.20		0.00		0.00		0.00		0.10		0.00		0.00		0.00		0.05		0.10		0.04		0.20		0.20		0.05		0.05		0.15		0.20		0.15		0.17		0.10		0.03		0.00		0.00		0.14		0.00		0.00		0.00

		Event Driven HFs		0.55		0.55		0.55		0.59		0.59		0.52		0.00		-0.03		-0.06		0.03		0.60		0.61		-0.05		0.37		0.42		0.38		0.16		0.48		0.10		0.50		0.35		0.50		0.50		0.50		0.37		0.35		0.35		0.48		0.36		0.52		0.20		0.30		0.40		0.40		0.49		0.49		0.15		0.45		1.00		0.85		0.55		0.80		0.94		0.10		0.07		0.55		0.53		0.50		0.43		0.56		0.55		0.55		0.55		0.55		0.55		0.50		0.50		0.15		-0.25		-0.10		0.25		0.00		-0.25		-0.10		0.20		0.21		-0.03		0.55		0.55		0.05		0.10		0.55		0.55		0.55		0.58		0.50		-0.04		0.00		0.00		0.00		0.00		0.00		0.00

		Equity L/S HFs		0.56		0.56		0.56		0.60		0.60		0.52		0.04		-0.03		-0.06		0.03		0.50		0.51		-0.05		0.30		0.34		0.30		0.16		0.41		0.10		0.50		0.35		0.45		0.45		0.50		0.30		0.25		0.25		0.40		0.32		0.43		0.20		0.30		0.35		0.35		0.42		0.42		0.15		0.50		0.85		1.00		0.60		0.70		0.96		0.10		0.07		0.56		0.54		0.51		0.49		0.54		0.60		0.60		0.55		0.55		0.55		0.45		0.55		0.20		-0.25		-0.10		0.25		0.00		-0.25		-0.10		0.20		0.17		0.03		0.40		0.40		0.05		0.10		0.56		0.56		0.56		0.59		0.50		-0.04		0.00		0.00		0.04		0.00		0.00		0.00

		Global Macro HFs		0.25		0.30		0.35		0.34		0.29		0.24		0.04		0.11		0.12		0.08		0.20		0.20		0.15		0.15		0.19		0.15		0.16		0.28		-0.05		0.20		0.20		0.20		0.20		0.25		0.15		0.12		0.12		0.30		0.26		0.27		0.15		0.30		0.15		0.15		0.33		0.33		0.25		0.40		0.55		0.60		1.00		0.30		0.60		0.15		0.13		0.25		0.25		0.25		0.29		0.35		0.30		0.35		0.30		0.35		0.40		0.20		0.25		0.10		0.05		0.15		0.20		0.05		0.05		0.15		0.20		0.13		0.10		0.10		0.10		0.10		0.25		0.25		0.30		0.35		0.29		0.20		0.11		0.00		0.00		0.04		0.00		0.00		0.00

		Relative Value HFs		0.45		0.50		0.55		0.55		0.51		0.42		0.04		0.04		0.02		0.23		0.65		0.67		0.00		0.32		0.36		0.33		0.21		0.49		0.20		0.40		0.25		0.55		0.55		0.45		0.32		0.30		0.30		0.43		0.42		0.49		0.20		0.25		0.50		0.50		0.43		0.43		0.20		0.45		0.80		0.70		0.30		1.00		0.84		0.20		0.26		0.45		0.43		0.40		0.43		0.56		0.50		0.55		0.45		0.50		0.55		0.55		0.50		0.20		-0.25		-0.05		0.40		0.10		-0.25		0.00		0.35		0.29		0.05		0.60		0.60		0.20		0.10		0.45		0.50		0.55		0.50		0.40		0.03		0.00		0.00		0.04		0.00		0.00		0.00

		HF Basket		0.56		0.57		0.58		0.62		0.60		0.51		0.04		-0.01		-0.03		0.08		0.58		0.59		-0.03		0.34		0.39		0.35		0.20		0.48		0.13		0.50		0.34		0.51		0.50		0.51		0.34		0.30		0.30		0.46		0.38		0.50		0.21		0.31		0.42		0.42		0.48		0.48		0.17		0.57		0.94		0.96		0.60		0.84		1.00		0.13		0.12		0.56		0.54		0.51		0.48		0.58		0.59		0.61		0.55		0.57		0.58		0.50		0.55		0.19		-0.25		-0.08		0.30		0.02		-0.25		-0.07		0.25		0.22		0.03		0.50		0.50		0.09		0.12		0.56		0.57		0.58		0.60		0.50		-0.01		0.00		0.00		0.04		0.00		0.00		0.00

		Global ex-US TIPS (Hdg)		0.20		0.20		0.25		0.23		0.22		0.04		0.05		0.42		0.41		0.40		0.20		0.08		0.55		0.30		0.31		0.30		0.13		0.36		0.05		0.05		0.00		0.10		0.10		0.05		0.31		0.27		0.24		0.27		0.39		0.30		0.10		0.36		0.11		0.08		0.26		0.26		0.30		0.00		0.10		0.10		0.15		0.20		0.13		1.00		0.81		0.20		0.20		0.20		0.15		0.27		0.20		0.25		0.20		0.20		0.25		0.35		0.35		0.40		0.35		0.40		0.45		0.45		0.35		0.40		0.45		0.52		0.43		0.00		0.00		0.40		0.52		0.20		0.20		0.25		0.22		0.05		0.42		0.00		0.00		0.05		0.00		0.00		0.00

		Global TIPS (Hdg)		0.08		0.11		0.24		0.17		0.12		0.01		0.15		0.61		0.53		0.86		0.14		0.04		0.56		0.23		0.24		0.23		0.23		0.40		0.12		0.00		0.00		0.06		0.06		0.03		0.25		0.19		0.15		0.21		0.53		0.26		0.18		0.39		0.20		0.17		0.21		0.21		0.36		0.00		0.07		0.07		0.13		0.26		0.12		0.81		1.00		0.08		0.08		0.08		0.16		0.25		0.05		0.20		0.08		0.11		0.24		0.42		0.42		0.41		0.54		0.60		0.60		0.66		0.48		0.57		0.54		0.73		0.63		0.00		0.00		0.60		0.62		0.08		0.11		0.24		0.12		0.00		0.61		0.00		0.00		0.15		0.00		0.00		0.00

		US Mega-cap Stocks		0.99		0.81		0.74		0.84		0.97		0.72		-0.05		0.27		0.30		-0.05		0.52		0.66		0.16		0.56		0.61		0.53		0.23		0.61		-0.10		0.69		0.59		0.50		0.67		0.59		0.53		0.48		0.43		0.63		0.47		0.66		0.00		0.30		0.30		0.40		0.67		0.67		-0.05		0.15		0.55		0.56		0.25		0.45		0.56		0.20		0.08		1.00		0.94		0.90		0.65		0.71		0.85		0.70		0.93		0.76		0.74		0.48		0.58		0.13		0.15		0.20		0.39		0.30		0.19		0.27		0.41		0.46		0.28		0.48		0.48		0.10		0.11		0.99		0.81		0.74		0.97		0.69		0.27		0.00		0.00		-0.05		0.00		0.00		0.00

		US Mid-cao Stocks		0.97		0.79		0.72		0.82		0.95		0.70		-0.05		0.27		0.30		-0.05		0.56		0.70		0.16		0.60		0.65		0.57		0.26		0.64		-0.10		0.67		0.57		0.54		0.69		0.57		0.57		0.52		0.47		0.67		0.50		0.67		0.00		0.30		0.30		0.40		0.67		0.67		-0.05		0.15		0.53		0.54		0.25		0.43		0.54		0.20		0.08		0.94		1.00		0.97		0.63		0.69		0.83		0.68		0.91		0.74		0.72		0.52		0.62		0.13		0.14		0.19		0.40		0.29		0.18		0.26		0.42		0.48		0.26		0.52		0.52		0.09		0.11		0.97		0.79		0.72		0.95		0.67		0.27		0.00		0.00		-0.05		0.00		0.00		0.00

		US Small-cap Stocks		0.94		0.74		0.67		0.76		0.91		0.64		-0.05		0.27		0.30		-0.05		0.56		0.70		0.16		0.60		0.65		0.57		0.29		0.62		-0.10		0.62		0.52		0.54		0.69		0.52		0.57		0.52		0.47		0.67		0.51		0.64		0.00		0.30		0.25		0.35		0.62		0.62		-0.05		0.15		0.50		0.51		0.25		0.40		0.51		0.20		0.08		0.90		0.97		1.00		0.58		0.64		0.78		0.63		0.86		0.69		0.67		0.52		0.62		0.12		0.14		0.19		0.40		0.29		0.18		0.26		0.42		0.48		0.26		0.52		0.52		0.09		0.11		0.94		0.74		0.67		0.91		0.62		0.27		0.00		0.00		-0.05		0.00		0.00		0.00

		China Stocks		0.65		0.65		0.87		0.78		0.72		0.52		0.02		0.00		0.02		0.12		0.40		0.49		0.00		0.30		0.37		0.31		0.32		0.48		-0.15		0.46		0.42		0.42		0.49		0.51		0.31		0.27		0.27		0.55		0.45		0.46		0.10		0.20		0.22		0.27		0.52		0.52		0.20		0.11		0.43		0.49		0.29		0.43		0.48		0.15		0.16		0.65		0.63		0.58		1.00		0.70		0.62		0.85		0.49		0.56		0.80		0.45		0.53		0.23		-0.07		0.00		0.09		0.00		-0.04		0.03		0.10		0.19		0.02		0.33		0.33		-0.02		0.07		0.65		0.65		0.87		0.72		0.46		0.00		0.00		0.00		0.02		0.00		0.00		0.00

		EM ex-China Stocks		0.71		0.71		0.96		0.86		0.79		0.58		-0.08		0.00		-0.01		0.15		0.49		0.56		-0.01		0.47		0.55		0.49		0.39		0.67		-0.10		0.52		0.47		0.47		0.55		0.57		0.48		0.43		0.43		0.68		0.60		0.66		0.16		0.30		0.36		0.43		0.68		0.68		0.25		0.16		0.56		0.54		0.35		0.56		0.58		0.27		0.25		0.71		0.69		0.64		0.70		1.00		0.76		0.92		0.67		0.69		0.97		0.62		0.72		0.38		-0.08		0.00		0.10		0.00		-0.05		0.00		0.05		0.30		-0.01		0.40		0.40		0.01		0.11		0.71		0.71		0.96		0.79		0.52		0.00		0.00		0.00		-0.08		0.00		0.00		0.00

		Dev ex-US Stocks (Hdg)		0.85		0.88		0.76		0.89		0.90		0.67		-0.01		0.06		0.05		-0.10		0.45		0.60		0.25		0.55		0.60		0.56		0.30		0.61		-0.05		0.60		0.55		0.45		0.60		0.65		0.55		0.50		0.50		0.62		0.48		0.65		0.05		0.30		0.27		0.35		0.64		0.64		-0.05		0.20		0.55		0.60		0.30		0.50		0.59		0.20		0.05		0.85		0.83		0.78		0.62		0.76		1.00		0.70		0.85		0.88		0.76		0.55		0.50		0.15		0.00		0.05		0.10		0.10		0.03		0.05		0.07		0.33		0.07		0.45		0.45		0.00		-0.07		0.85		0.88		0.76		0.90		0.60		0.06		0.00		0.00		-0.01		0.00		0.00		0.00

		Emg Mkt Stocks (Hdg)		0.70		0.70		0.96		0.85		0.78		0.59		-0.05		-0.03		-0.02		0.10		0.45		0.55		0.00		0.40		0.47		0.40		0.40		0.61		-0.05		0.53		0.48		0.45		0.53		0.58		0.40		0.35		0.35		0.59		0.55		0.59		0.15		0.30		0.33		0.40		0.65		0.65		0.25		0.20		0.55		0.60		0.35		0.55		0.61		0.25		0.20		0.70		0.68		0.63		0.85		0.92		0.70		1.00		0.70		0.70		0.96		0.60		0.60		0.30		-0.02		-0.02		-0.04		-0.02		-0.07		-0.02		0.05		0.23		-0.03		0.40		0.40		-0.03		-0.05		0.70		0.70		0.96		0.78		0.53		-0.03		0.00		0.00		-0.05		0.00		0.00		0.00

		Low Vol US Stocks		0.93		0.77		0.65		0.77		0.91		0.73		-0.02		0.27		0.30		-0.05		0.50		0.66		0.16		0.66		0.69		0.66		0.20		0.63		-0.07		0.70		0.60		0.50		0.70		0.60		0.66		0.60		0.55		0.64		0.49		0.68		0.00		0.30		0.26		0.36		0.62		0.62		-0.05		0.10		0.55		0.55		0.30		0.45		0.55		0.20		0.08		0.93		0.91		0.86		0.49		0.67		0.85		0.70		1.00		0.74		0.66		0.50		0.60		0.40		0.15		0.20		0.40		0.30		0.19		0.27		0.42		0.51		0.28		0.45		0.45		0.10		0.11		0.93		0.77		0.65		0.90		0.70		0.27		0.00		0.00		-0.02		0.00		0.00		0.00

		Low Vol Dev ex-US Stocks		0.76		0.95		0.69		0.91		0.84		0.64		-0.06		0.13		0.15		0.00		0.37		0.53		0.26		0.51		0.59		0.51		0.24		0.62		-0.08		0.55		0.50		0.35		0.55		0.70		0.50		0.45		0.45		0.75		0.50		0.65		0.10		0.30		0.22		0.28		0.71		0.71		0.10		0.20		0.55		0.55		0.35		0.50		0.57		0.20		0.11		0.76		0.74		0.69		0.56		0.69		0.88		0.70		0.74		1.00		0.71		0.55		0.65		0.40		0.05		0.10		0.20		0.15		0.10		0.15		0.20		0.36		0.11		0.40		0.40		0.04		0.32		0.76		0.95		0.69		0.84		0.55		0.12		0.00		0.00		-0.06		0.00		0.00		0.00

		Low Vol Emg Mkt Stocks		0.74		0.75		0.98		0.89		0.83		0.62		-0.06		0.00		0.00		0.15		0.49		0.55		-0.01		0.47		0.55		0.51		0.37		0.67		-0.09		0.55		0.50		0.45		0.58		0.60		0.50		0.45		0.45		0.71		0.59		0.65		0.15		0.30		0.31		0.42		0.68		0.68		0.25		0.10		0.55		0.55		0.40		0.55		0.58		0.25		0.24		0.74		0.72		0.67		0.80		0.97		0.76		0.96		0.66		0.71		1.00		0.60		0.70		0.40		0.00		0.00		0.00		0.00		-0.05		0.00		0.07		0.30		0.00		0.35		0.35		0.00		0.10		0.74		0.75		0.98		0.82		0.55		0.00		0.00		0.00		-0.06		0.00		0.00		0.00

		EMD - Hard Currency		0.50		0.55		0.60		0.61		0.56		0.40		-0.05		0.32		0.32		0.35		0.60		0.60		0.20		0.50		0.55		0.51		0.30		0.63		0.00		0.40		0.25		0.55		0.50		0.40		0.50		0.47		0.44		0.58		0.61		0.59		0.05		0.40		0.37		0.40		0.52		0.52		0.30		0.10		0.50		0.45		0.20		0.55		0.50		0.35		0.42		0.48		0.52		0.52		0.45		0.62		0.55		0.60		0.50		0.55		0.60		1.00		0.75		0.70		0.15		0.30		0.50		0.35		0.15		0.30		0.50		0.56		0.32		0.50		0.50		0.25		0.20		0.50		0.55		0.60		0.56		0.40		0.32		0.00		0.00		-0.05		0.00		0.00		0.00

		EMD: Local Currency		0.60		0.65		0.70		0.71		0.67		0.45		0.00		0.33		0.31		0.35		0.60		0.64		0.20		0.50		0.55		0.51		0.25		0.63		0.00		0.45		0.25		0.55		0.50		0.45		0.50		0.47		0.43		0.58		0.60		0.59		0.05		0.45		0.37		0.35		0.52		0.52		0.45		0.20		0.50		0.55		0.25		0.50		0.55		0.35		0.42		0.58		0.62		0.62		0.53		0.72		0.50		0.60		0.60		0.65		0.70		0.75		1.00		0.70		0.10		0.35		0.55		0.40		0.10		0.35		0.55		0.59		0.35		0.60		0.60		0.25		0.70		0.60		0.65		0.70		0.66		0.45		0.32		0.00		0.00		0.00		0.00		0.00		0.00

		EMD: Local Currency  (Hdg)		0.13		0.25		0.35		0.31		0.20		0.21		-0.05		0.43		0.40		0.30		0.40		0.39		0.50		0.20		0.21		0.20		-0.05		0.23		-0.20		0.15		0.15		0.30		0.30		0.30		0.20		0.18		0.16		0.20		0.23		0.21		0.05		0.40		0.08		-0.05		0.20		0.20		0.30		0.00		0.15		0.20		0.10		0.20		0.19		0.40		0.41		0.13		0.13		0.12		0.23		0.38		0.15		0.30		0.40		0.40		0.40		0.70		0.70		1.00		0.25		0.45		0.55		0.55		0.25		0.45		0.55		0.50		0.45		0.40		0.40		0.30		0.40		0.13		0.25		0.35		0.20		0.15		0.43		0.00		0.00		-0.05		0.00		0.00		0.00

		Treasury Bonds		0.15		0.05		-0.08		0.00		0.10		0.18		0.17		0.97		0.93		0.55		0.10		0.09		0.66		0.11		0.10		0.12		-0.10		0.14		-0.12		0.20		0.12		0.05		0.20		0.12		0.11		0.11		0.11		0.06		0.19		0.08		0.00		0.15		-0.02		-0.05		0.06		0.06		0.15		0.00		-0.25		-0.25		0.05		-0.25		-0.25		0.35		0.54		0.15		0.14		0.14		-0.07		-0.08		0.00		-0.02		0.15		0.05		0.00		0.15		0.10		0.25		1.00		0.97		0.85		0.90		0.95		0.91		0.83		0.71		0.97		-0.05		-0.05		0.87		0.52		0.15		0.05		-0.08		0.10		0.20		0.97		0.00		0.00		0.17		0.00		0.00		0.00

		Govt Rltd Bonds		0.20		0.10		0.00		0.07		0.16		0.26		0.18		0.97		0.91		0.60		0.20		0.16		0.66		0.14		0.13		0.15		-0.08		0.18		-0.12		0.27		0.20		0.10		0.27		0.20		0.14		0.14		0.14		0.07		0.23		0.11		0.00		0.20		0.03		0.05		0.07		0.07		0.20		0.00		-0.10		-0.10		0.15		-0.05		-0.08		0.40		0.60		0.20		0.19		0.19		0.00		0.00		0.05		-0.02		0.20		0.10		0.00		0.30		0.35		0.45		0.97		1.00		0.87		0.92		0.90		0.91		0.84		0.75		0.97		0.00		0.00		0.82		0.53		0.20		0.10		0.00		0.16		0.27		0.97		0.00		0.00		0.18		0.00		0.00		0.00

		Corporate Bonds		0.40		0.20		0.10		0.17		0.33		0.41		0.13		0.94		0.91		0.55		0.40		0.39		0.62		0.23		0.24		0.27		0.10		0.37		-0.10		0.43		0.30		0.40		0.43		0.30		0.23		0.25		0.30		0.23		0.38		0.32		0.00		0.20		0.37		0.35		0.22		0.22		0.20		0.10		0.25		0.25		0.20		0.40		0.30		0.45		0.60		0.39		0.40		0.40		0.09		0.10		0.10		-0.04		0.40		0.20		0.00		0.50		0.55		0.55		0.85		0.87		1.00		0.87		0.82		0.85		0.95		0.76		0.92		0.15		0.15		0.72		0.46		0.40		0.20		0.10		0.33		0.43		0.94		0.00		0.00		0.13		0.00		0.00		0.00

		Securitized Bonds		0.30		0.15		0.00		0.10		0.24		0.33		0.25		0.95		0.83		0.65		0.25		0.25		0.66		0.16		0.15		0.17		-0.05		0.21		-0.12		0.33		0.25		0.25		0.33		0.25		0.16		0.16		0.16		0.08		0.28		0.14		0.00		0.30		0.08		0.10		0.08		0.08		0.25		0.00		0.00		0.00		0.05		0.10		0.02		0.45		0.66		0.30		0.29		0.29		0.00		0.00		0.10		-0.02		0.30		0.15		0.00		0.35		0.40		0.55		0.90		0.92		0.87		1.00		0.80		0.79		0.81		0.82		0.97		0.05		0.05		0.82		0.41		0.30		0.15		0.00		0.24		0.33		0.95		0.00		0.00		0.25		0.00		0.00		0.00

		LT Treasury Bonds		0.19		0.10		-0.05		0.05		0.14		0.22		0.12		0.92		0.97		0.45		0.21		0.21		0.67		0.16		0.15		0.17		-0.10		0.16		-0.12		0.30		0.00		0.20		0.25		0.20		0.16		0.16		0.16		0.08		0.18		0.12		0.00		0.15		0.02		-0.05		0.08		0.08		0.10		0.00		-0.25		-0.25		0.05		-0.25		-0.25		0.35		0.48		0.19		0.18		0.18		-0.04		-0.05		0.03		-0.07		0.19		0.10		-0.05		0.15		0.10		0.25		0.95		0.90		0.82		0.80		1.00		0.97		0.85		0.66		0.90		0.08		0.08		0.81		0.42		0.19		0.10		-0.05		0.14		0.30		0.92		0.00		0.00		0.12		0.00		0.00		0.00

		LT Govt Rltd Bonds		0.27		0.15		0.00		0.10		0.22		0.28		0.10		0.91		0.97		0.55		0.25		0.25		0.60		0.19		0.18		0.20		-0.05		0.21		-0.12		0.35		0.12		0.25		0.30		0.20		0.19		0.19		0.19		0.10		0.25		0.16		0.00		0.20		0.08		0.10		0.10		0.10		0.10		0.00		-0.10		-0.10		0.15		0.00		-0.07		0.40		0.57		0.27		0.26		0.26		0.03		0.00		0.05		-0.02		0.27		0.15		0.00		0.30		0.35		0.45		0.91		0.91		0.85		0.79		0.97		1.00		0.87		0.70		0.90		0.08		0.08		0.75		0.42		0.27		0.15		0.00		0.22		0.35		0.91		0.00		0.00		0.10		0.00		0.00		0.00

		LT Corporate Bonds		0.42		0.20		0.07		0.16		0.34		0.39		0.09		0.90		0.95		0.45		0.43		0.38		0.60		0.27		0.28		0.31		0.05		0.36		-0.12		0.47		0.17		0.43		0.43		0.30		0.27		0.30		0.35		0.23		0.34		0.33		0.00		0.30		0.31		0.25		0.22		0.22		0.15		0.05		0.20		0.20		0.20		0.35		0.25		0.45		0.54		0.41		0.42		0.42		0.10		0.05		0.07		0.05		0.42		0.20		0.07		0.50		0.55		0.55		0.83		0.84		0.95		0.81		0.85		0.87		1.00		0.72		0.90		0.12		0.12		0.65		0.37		0.42		0.20		0.07		0.34		0.47		0.90		0.00		0.00		0.09		0.00		0.00		0.00

		CMBS		0.47		0.34		0.28		0.34		0.44		0.44		0.13		0.78		0.71		0.69		0.46		0.48		0.50		0.66		0.65		0.55		0.17		0.63		-0.01		0.44		0.36		0.41		0.46		0.33		0.58		0.49		0.40		0.45		0.67		0.54		0.11		0.28		0.35		0.35		0.40		0.40		0.28		0.10		0.21		0.17		0.13		0.29		0.22		0.52		0.73		0.46		0.48		0.48		0.19		0.30		0.33		0.23		0.51		0.36		0.30		0.56		0.59		0.50		0.71		0.75		0.76		0.82		0.66		0.70		0.72		1.00		0.78		0.33		0.33		0.67		0.43		0.47		0.34		0.28		0.44		0.44		0.78		0.00		0.00		0.13		0.00		0.00		0.00

		Short/Int Core Bonds		0.28		0.11		0.00		0.07		0.21		0.31		0.26		1.00		0.94		0.61		0.23		0.20		0.68		0.14		0.14		0.16		-0.05		0.21		-0.11		0.39		0.10		0.23		0.35		0.25		0.14		0.15		0.18		0.10		0.26		0.15		0.00		0.20		0.12		0.10		0.10		0.10		0.20		0.04		-0.03		0.03		0.10		0.05		0.03		0.43		0.63		0.28		0.26		0.26		0.02		-0.01		0.07		-0.03		0.28		0.11		0.00		0.32		0.35		0.45		0.97		0.97		0.92		0.97		0.90		0.90		0.90		0.78		1.00		-0.09		-0.09		0.85		0.49		0.28		0.11		0.00		0.21		0.39		1.00		0.00		0.00		0.26		0.00		0.00		0.00

		Bank Loans		0.50		0.45		0.40		0.46		0.51		0.19		-0.07		0.04		0.10		0.00		0.64		0.78		0.10		0.55		0.59		0.57		0.30		0.63		0.15		0.18		0.15		0.60		0.50		0.15		0.55		0.53		0.50		0.60		0.50		0.67		0.10		0.10		0.53		0.45		0.55		0.55		0.00		0.20		0.55		0.40		0.10		0.60		0.50		0.00		0.00		0.48		0.52		0.52		0.33		0.40		0.45		0.40		0.45		0.40		0.35		0.50		0.60		0.40		-0.05		0.00		0.15		0.05		0.08		0.08		0.12		0.33		-0.09		1.00		0.90		0.10		0.15		0.50		0.45		0.40		0.50		0.18		0.04		0.00		0.00		-0.07		0.00		0.00		0.00

		Direct Lending		0.50		0.45		0.40		0.46		0.51		0.19		-0.07		0.04		0.10		0.00		0.64		0.82		0.10		0.55		0.59		0.57		0.30		0.63		0.15		0.18		0.15		0.60		0.50		0.15		0.55		0.53		0.50		0.60		0.50		0.67		0.10		0.10		0.53		0.45		0.55		0.55		0.00		0.20		0.55		0.40		0.10		0.60		0.50		0.00		0.00		0.48		0.52		0.52		0.33		0.40		0.45		0.40		0.45		0.40		0.35		0.50		0.60		0.40		-0.05		0.00		0.15		0.05		0.08		0.08		0.12		0.33		-0.09		0.90		1.00		0.10		0.15		0.50		0.45		0.40		0.50		0.18		0.04		0.00		0.00		-0.07		0.00		0.00		0.00

		Muni Bonds		0.10		0.04		0.00		0.03		0.08		0.12		0.19		0.84		0.77		0.60		0.20		0.20		0.71		0.10		0.11		0.11		0.00		0.17		-0.19		0.13		0.08		0.20		0.20		0.08		0.10		0.10		0.10		0.10		0.25		0.10		0.00		0.10		0.04		0.20		0.08		0.08		0.10		0.05		0.05		0.05		0.10		0.20		0.09		0.40		0.60		0.10		0.09		0.09		-0.02		0.01		0.00		-0.03		0.10		0.04		0.00		0.25		0.25		0.30		0.87		0.82		0.72		0.82		0.81		0.75		0.65		0.67		0.85		0.10		0.10		1.00		0.52		0.10		0.04		0.00		0.08		0.13		0.85		0.00		0.00		0.19		0.00		0.00		0.00

		Non-US Bonds (USD)		0.11		0.32		0.10		0.25		0.17		0.17		0.05		0.50		0.41		0.52		0.13		0.16		0.40		0.10		0.13		0.11		0.05		0.25		0.00		0.10		0.10		0.13		0.12		0.32		0.10		0.10		0.10		0.20		0.30		0.18		0.10		0.40		0.10		-0.10		0.22		0.22		0.40		0.05		0.10		0.10		0.25		0.10		0.12		0.52		0.62		0.11		0.11		0.11		0.07		0.11		-0.07		-0.05		0.11		0.32		0.10		0.20		0.70		0.40		0.52		0.53		0.46		0.41		0.42		0.42		0.37		0.43		0.49		0.15		0.15		0.52		1.00		0.11		0.32		0.10		0.17		0.10		0.50		0.00		0.00		0.05		0.00		0.00		0.00

		BETA US Stocks (Low Carbon)		0.98		0.81		0.74		0.84		0.97		0.72		-0.05		0.27		0.30		-0.05		0.54		0.68		0.16		0.57		0.62		0.55		0.25		0.62		-0.10		0.69		0.59		0.52		0.69		0.59		0.55		0.50		0.45		0.65		0.49		0.67		0.00		0.30		0.30		0.40		0.67		0.67		-0.05		0.15		0.55		0.56		0.25		0.45		0.56		0.20		0.08		0.99		0.97		0.94		0.65		0.71		0.85		0.70		0.93		0.76		0.74		0.50		0.60		0.13		0.15		0.20		0.40		0.30		0.19		0.27		0.42		0.47		0.28		0.50		0.50		0.10		0.11		1.00		0.84		0.74		0.98		0.69		0.27		0.00		0.00		-0.05		0.00		0.00		0.00

		BETA Dev ex-US Stocks (Low Carbon)		0.84		0.98		0.74		0.95		0.91		0.63		-0.09		0.13		0.15		0.00		0.39		0.55		0.25		0.47		0.55		0.45		0.34		0.63		-0.15		0.54		0.49		0.39		0.54		0.69		0.45		0.40		0.40		0.71		0.53		0.64		0.10		0.30		0.28		0.35		0.72		0.72		0.10		0.20		0.55		0.56		0.30		0.50		0.57		0.20		0.11		0.81		0.79		0.74		0.65		0.71		0.88		0.70		0.77		0.95		0.75		0.55		0.65		0.25		0.05		0.10		0.20		0.15		0.10		0.15		0.20		0.34		0.11		0.45		0.45		0.04		0.32		0.84		1.00		0.74		0.92		0.54		0.12		0.00		0.00		-0.09		0.00		0.00		0.00

		BETA Emg Mkt Stocks (Low Carbon)		0.74		0.74		0.98		0.88		0.82		0.61		-0.05		0.00		0.00		0.15		0.49		0.58		-0.01		0.44		0.52		0.45		0.39		0.65		-0.13		0.54		0.49		0.49		0.57		0.59		0.45		0.40		0.40		0.68		0.59		0.63		0.15		0.30		0.33		0.40		0.67		0.67		0.25		0.15		0.55		0.56		0.35		0.55		0.58		0.25		0.24		0.74		0.72		0.67		0.87		0.96		0.76		0.96		0.65		0.69		0.98		0.60		0.70		0.35		-0.08		0.00		0.10		0.00		-0.05		0.00		0.07		0.28		0.00		0.40		0.40		0.00		0.10		0.74		0.74		1.00		0.82		0.54		0.00		0.00		0.00		-0.05		0.00		0.00		0.00

		BETA Global Stocks (Low Carbon)		0.97		0.89		0.82		0.92		0.99		0.72		-0.06		0.21		0.24		-0.01		0.53		0.68		0.17		0.56		0.63		0.54		0.31		0.67		-0.12		0.67		0.59		0.51		0.68		0.65		0.54		0.49		0.46		0.71		0.54		0.69		0.05		0.32		0.32		0.41		0.72		0.72		0.03		0.17		0.58		0.59		0.29		0.50		0.60		0.22		0.12		0.97		0.95		0.91		0.72		0.79		0.90		0.78		0.90		0.84		0.82		0.56		0.66		0.20		0.10		0.16		0.33		0.24		0.14		0.22		0.34		0.44		0.21		0.50		0.50		0.08		0.17		0.98		0.92		0.82		1.00		0.67		0.21		0.00		0.00		-0.06		0.00		0.00		0.00

		BETA Private Equity (Low Carbon)		0.69		0.54		0.54		0.58		0.68		0.96		0.00		0.32		0.39		-0.05		0.30		0.47		0.30		0.50		0.54		0.51		0.25		0.55		-0.10		1.00		0.65		0.30		0.65		0.78		0.50		0.47		0.43		0.55		0.44		0.58		0.00		0.30		0.26		0.40		0.55		0.55		-0.05		0.10		0.50		0.50		0.20		0.40		0.50		0.05		0.00		0.69		0.67		0.62		0.46		0.52		0.60		0.53		0.70		0.55		0.55		0.40		0.45		0.15		0.20		0.27		0.43		0.33		0.30		0.35		0.47		0.44		0.39		0.18		0.18		0.13		0.10		0.69		0.54		0.54		0.67		1.00		0.31		0.00		0.00		0.00		0.00		0.00		0.00

		BETA Core Bonds (Low Carbon)		0.27		0.12		0.00		0.08		0.21		0.30		0.18		1.00		0.95		0.60		0.24		0.23		0.68		0.17		0.17		0.18		-0.03		0.24		-0.12		0.31		0.21		0.21		0.31		0.21		0.17		0.17		0.19		0.12		0.28		0.18		0.00		0.21		0.13		0.12		0.12		0.12		0.20		0.03		-0.04		-0.04		0.11		0.03		-0.01		0.42		0.61		0.27		0.27		0.27		0.00		0.00		0.06		-0.03		0.27		0.12		0.00		0.32		0.32		0.43		0.97		0.97		0.94		0.95		0.92		0.91		0.90		0.78		1.00		0.04		0.04		0.85		0.50		0.27		0.12		0.00		0.21		0.31		1.00		0.00		0.00		0.18		0.00		0.00		0.00

		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00

		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00

		Cash Borrow		-0.05		-0.09		-0.05		-0.08		-0.06		0.00		1.00		0.18		0.11		0.20		-0.10		0.00		0.10		-0.05		-0.05		-0.05		0.00		-0.03		0.10		0.00		0.00		0.00		0.05		0.00		-0.05		-0.05		-0.05		-0.05		-0.01		-0.04		-0.05		-0.05		0.04		0.00		-0.05		-0.05		-0.05		0.14		0.00		0.04		0.04		0.04		0.04		0.05		0.15		-0.05		-0.05		-0.05		0.02		-0.08		-0.01		-0.05		-0.02		-0.06		-0.06		-0.05		0.00		-0.05		0.17		0.18		0.13		0.25		0.12		0.10		0.09		0.13		0.26		-0.07		-0.07		0.19		0.05		-0.05		-0.09		-0.05		-0.06		0.00		0.18		0.00		0.00		1.00		0.00		0.00		0.00

		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00

		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00

		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00





Regimes Engine

						US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Zero IR Alpha		High IR Alpha		Zero Risk Alpha

				Label																																												Alpha Zero IR		Alpha High IR		Alpha Zero Risk

				AC Column in Exp CMA Paste		2		3		4		7		8		9		10		11		12		15		17		18		38		73		74		75		77		78		79		80		81		82		83		84

				AC Column for Risk Scale		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24		25

						US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk						US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk								US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

						Retrun		Risk		Correl																																																																																																		Variance / Covariance Matrices

				Min		-50		0.75		-0.98																																																																																																		Variance / Covariance Matrices

				Max		50		100		0.98																																																																																																		Variance / Covariance Matrices



				Scaled Factor Exposures (Factor Sensitivity /Risk)																																																				Max		Min

		12		Factor Exposure: Growth		0.47		0.44		0.31		0.47		0.00		-0.20		-0.26		-0.50		0.40		0.34		0.27		0.00		-0.28		0.48		0.44		0.31		0.47		-0.20		0.00		0.00		0.00		0.00		0.00		0.00				0.48		-0.50

		13		Factor Exposure: Inflation		-0.18		-0.06		0.12		-0.14		0.00		-0.55		-0.70		0.42		-0.10		0.06		0.07		0.75		0.39		-0.20		-0.06		0.10		-0.16		-0.55		0.00		0.00		0.00		0.00		0.00		0.00				0.75		-0.70

		14		Factor Exposure: Carbon Inflation		-0.12		-0.11		-0.12		-0.12		0.00		-0.18		-0.22		0.46		-0.25		-0.06		-0.04		0.38		0.06		0.00		0.00		0.00		0.00		-0.10		0.00		0.00		0.00		0.00		0.00		0.00				0.46		-0.25



		60.0%		Baseline

		7		Compounded Return (%)		4.10		5.10		5.35		6.00		3.30		4.90		5.10		4.35		6.05		5.65		6.45		4.85		5.50		4.05		5.05		5.30		6.00		4.85		0.00		0.00		3.55		0.00		10.00		1.00

		9		Risk (%)		17.00		18.00		26.00		29.65		0.75		4.75		9.90		6.00		10.00		17.50		13.95		16.00		18.00		16.75		18.25		26.00		29.65		4.70		0.00		0.00		0.75		5.00		5.00		0.00

		8		Arithmetic Return (%)		5.45		6.60		8.35		9.80		3.30		5.00		5.55		4.50		6.50		7.05		7.35		6.05		7.00		5.35		6.60		8.30		9.80		4.95		0.00		0.00		3.55		0.10		10.10		1.00

				Correlation																																																																																																												1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24

		30		US Stocks		1.00		0.81		0.74		0.72		-0.05		0.27		0.30		-0.05		0.54		0.57		0.55		0.25		-0.05		0.98		0.84		0.74		0.69		0.27		0.00		0.00		-0.05		0.00		0.00		0.00																																																								17.00		1		289		247.86		327.08		362.916		-0.6375		21.8025		50.49		-5.1		91.8		169.575		130.4325		68		-15.3		279.055		260.61		327.08		347.7945		21.573		0		0		-0.6375		0		0		0

		31		Dev ex-US Stocks		0.81		1.00		0.74		0.63		-0.09		0.13		0.15		0.00		0.39		0.47		0.45		0.34		0.10		0.81		0.98		0.74		0.54		0.12		0.00		0.00		-0.09		0.00		0.00		0.00																																																								18.00		2		247.86		324		346.32		336.231		-1.215		11.115		26.73		0		70.2		148.05		112.995		97.92		32.4		244.215		321.93		346.32		288.198		10.152		0		0		-1.215		0		0		0

		32		Emg Mkt Stock		0.74		0.74		1.00		0.61		-0.05		0.00		0.00		0.15		0.49		0.44		0.45		0.39		0.25		0.74		0.74		0.98		0.54		0.00		0.00		0.00		-0.05		0.00		0.00		0.00																																																								26.00		3		327.08		346.32		676		470.249		-0.975		0		0		23.4		127.4		200.2		163.215		162.24		117		322.27		351.13		662.48		416.286		0		0		0		-0.975		0		0		0

		35		Private Equity		0.72		0.63		0.61		1.00		0.00		0.30		0.31		-0.03		0.31		0.49		0.50		0.28		-0.02		0.72		0.63		0.61		0.96		0.30		0.00		0.00		0.00		0.00		0.00		0.00																																																								29.65		4		362.916		336.231		470.249		879.1225		0		42.25125		90.99585		-5.337		91.915		254.24875		206.80875		132.832		-10.674		357.579		340.900875		470.249		843.9576		41.8065		0		0		0		0		0		0

		36		Cash		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00		0.00		0.00		0.00																																																								0.75		5		-0.6375		-1.215		-0.975		0		0.5625		0.64125		0.81675		0.9		-0.75		-0.65625		-0.523125		0		-0.675		-0.628125		-1.231875		-0.975		0		0.6345		0		0		0.5625		0		0		0

		37		Core Bonds		0.27		0.13		0.00		0.30		0.18		1.00		0.95		0.60		0.24		0.17		0.18		-0.03		0.20		0.27		0.13		0.00		0.32		1.00		0.00		0.00		0.18		0.00		0.00		0.00																																																								4.75		6		21.8025		11.115		0		42.25125		0.64125		22.5625		44.67375		17.1		11.4		14.13125		11.92725		-2.28		17.1		21.481875		11.269375		0		45.068		22.325		0		0		0.64125		0		0		0

		38		LT Core Bonds		0.30		0.15		0.00		0.31		0.11		0.95		1.00		0.47		0.32		0.22		0.24		-0.04		0.13		0.30		0.15		0.00		0.39		0.95		0.00		0.00		0.11		0.00		0.00		0.00																																																								9.90		7		50.49		26.73		0		90.99585		0.81675		44.67375		98.01		27.918		31.68		38.115		33.1452		-6.336		23.166		49.7475		27.10125		0		114.47865		44.2035		0		0		0.81675		0		0		0

		39		TIPS		-0.05		0.00		0.15		-0.03		0.20		0.60		0.47		1.00		0.05		0.10		0.09		0.25		0.30		-0.05		0.00		0.15		-0.05		0.60		0.00		0.00		0.20		0.00		0.00		0.00																																																								6.00		8		-5.1		0		23.4		-5.337		0.9		17.1		27.918		36		3		10.5		7.533		24		32.4		-5.025		0		23.4		-8.895		16.92		0		0		0.9		0		0		0

		40		High Yield Bonds		0.54		0.39		0.49		0.31		-0.10		0.24		0.32		0.05		1.00		0.56		0.58		0.29		0.05		0.54		0.39		0.49		0.30		0.24		0.00		0.00		-0.10		0.00		0.00		0.00																																																								10.00		9		91.8		70.2		127.4		91.915		-0.75		11.4		31.68		3		100		98		80.91		46.4		9		90.45		71.175		127.4		88.95		11.28		0		0		-0.75		0		0		0

		43		US RE Securities		0.57		0.47		0.44		0.49		-0.05		0.17		0.22		0.10		0.56		1.00		0.79		0.25		0.10		0.57		0.47		0.44		0.50		0.17		0.00		0.00		-0.05		0.00		0.00		0.00																																																								17.50		10		169.575		148.05		200.2		254.24875		-0.65625		14.13125		38.115		10.5		98		306.25		192.85875		70		31.5		167.08125		150.10625		200.2		259.4375		13.9825		0		0		-0.65625		0		0		0

		45		Private RE		0.55		0.45		0.45		0.50		-0.05		0.18		0.24		0.09		0.58		0.79		1.00		0.25		0.11		0.55		0.45		0.45		0.51		0.18		0.00		0.00		-0.05		0.00		0.00		0.00																																																								13.95		11		130.4325		112.995		163.215		206.80875		-0.523125		11.92725		33.1452		7.533		80.91		192.85875		194.6025		55.8		27.621		128.514375		114.564375		163.215		210.944925		11.8017		0		0		-0.523125		0		0		0

		46		Commodities		0.25		0.34		0.39		0.28		0.00		-0.03		-0.04		0.25		0.29		0.25		0.25		1.00		0.30		0.25		0.34		0.39		0.25		-0.03		0.00		0.00		0.00		0.00		0.00		0.00																																																								16.00		12		68		97.92		162.24		132.832		0		-2.28		-6.336		24		46.4		70		55.8		256		86.4		67		99.28		162.24		118.6		-2.256		0		0		0		0		0		0

		66		Gold		-0.05		0.10		0.25		-0.02		-0.05		0.20		0.13		0.30		0.05		0.10		0.11		0.30		1.00		-0.05		0.10		0.25		-0.05		0.20		0.00		0.00		-0.05		0.00		0.00		0.00																																																								18.00		13		-15.3		32.4		117		-10.674		-0.675		17.1		23.166		32.4		9		31.5		27.621		86.4		324		-15.075		32.85		117		-26.685		16.92		0		0		-0.675		0		0		0

		101		BETA US Stocks (Low Carbon)		0.98		0.81		0.74		0.72		-0.05		0.27		0.30		-0.05		0.54		0.57		0.55		0.25		-0.05		1.00		0.84		0.74		0.69		0.27		0.00		0.00		-0.05		0.00		0.00		0.00																																																								16.75		14		279.055		244.215		322.27		357.579		-0.628125		21.481875		49.7475		-5.025		90.45		167.08125		128.514375		67		-15.075		280.5625		256.7775		322.27		342.679875		21.25575		0		0		-0.628125		0		0		0

		102		BETA Dev ex-US Stocks (Low Carbon)		0.84		0.98		0.74		0.63		-0.09		0.13		0.15		0.00		0.39		0.47		0.45		0.34		0.10		0.84		1.00		0.74		0.54		0.12		0.00		0.00		-0.09		0.00		0.00		0.00																																																								18.25		15		260.61		321.93		351.13		340.900875		-1.231875		11.269375		27.10125		0		71.175		150.10625		114.564375		99.28		32.85		256.7775		333.0625		351.13		292.20075		10.293		0		0		-1.231875		0		0		0

		103		BETA Emg Mkt Stocks (Low Carbon)		0.74		0.74		0.98		0.61		-0.05		0.00		0.00		0.15		0.49		0.44		0.45		0.39		0.25		0.74		0.74		1.00		0.54		0.00		0.00		0.00		-0.05		0.00		0.00		0.00																																																								26.00		16		327.08		346.32		662.48		470.249		-0.975		0		0		23.4		127.4		200.2		163.215		162.24		117		322.27		351.13		676		416.286		0		0		0		-0.975		0		0		0

		105		BETA Private Equity (Low Carbon)		0.69		0.54		0.54		0.96		0.00		0.32		0.39		-0.05		0.30		0.50		0.51		0.25		-0.05		0.69		0.54		0.54		1.00		0.31		0.00		0.00		0.00		0.00		0.00		0.00																																																								29.65		17		347.7945		288.198		416.286		843.9576		0		45.068		114.47865		-8.895		88.95		259.4375		210.944925		118.6		-26.685		342.679875		292.20075		416.286		879.1225		43.20005		0		0		0		0		0		0

		106		BETA Core Bonds (Low Carbon)		0.27		0.12		0.00		0.30		0.18		1.00		0.95		0.60		0.24		0.17		0.18		-0.03		0.20		0.27		0.12		0.00		0.31		1.00		0.00		0.00		0.18		0.00		0.00		0.00																																																								4.70		18		21.573		10.152		0		41.8065		0.6345		22.325		44.2035		16.92		11.28		13.9825		11.8017		-2.256		16.92		21.25575		10.293		0		43.20005		22.09		0		0		0.6345		0		0		0

		107		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00																																																								0.00		19		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.000001		0		0		0		0		0

		108		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00																																																								0.00		20		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.000001		0		0		0		0

		109		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00		0.00		0.00		0.00																																																								0.75		21		-0.6375		-1.215		-0.975		0		0.5625		0.64125		0.81675		0.9		-0.75		-0.65625		-0.523125		0		-0.675		-0.628125		-1.231875		-0.975		0		0.6345		0		0		0.5625		0		0		0

		110		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00																																																								5.00		22		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		111		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00																																																								5.00		23		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		112		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00																																																								0.00		24		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.005		0.005		0.000001



				Growth		0.667																																																				ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!																ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

				Inflation

				Carbon Inflation

		15.0%		Expansionary (above trend growth)																																																				Difference from Baseline

				Return Impact		5.35		5.35		5.35		9.35		0.00		-0.65		-1.70		-2.00		2.65		4.00		2.45		0.00		-3.35																0.00		0.00		0.00		0.00

				Compounded Return (%)		9.45		10.45		10.70		15.35		3.30		4.25		3.40		2.35		8.70		9.65		8.90		4.85		2.15		9.40		10.40		10.65		15.35		4.20		0.00		0.00		3.55		0.00		10.00		1.00				Compounded Return (%) (Offset)

				Risk (%)		12.00		13.00		21.00		22.15		0.75		5.25		10.90		6.50		8.00		13.50		10.75		16.00		18.00		11.75		13.25		21.00		22.15		5.20		0.75		0.75		0.75		5.00		5.00		0.00				Risk (%) (Offsets)

				Arithmetic Return (%)		10.10		11.20		12.61		17.39		3.30		4.38		3.97		2.56		8.99		10.47		9.42		6.04		3.68		10.02		11.18		12.56		17.39		4.33		0.00		0.00		3.55		0.10		10.10		1.00

				Correlation																																																				Correlation vs. Baseline																																																								1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24

		1		US Stocks		1.00																																																		US Stocks																																																				12.00		1		144		152.88		235.2		251.624		-0.45		8.19		17.44		-21.58		73.6		123.66		92.45		48		-46.8		138.18		155.82		235.2		243.65		6.448		0		0		-0.45		0		0		0

		2		Dev ex-US Stocks		0.98		1.00																																																Dev ex-US Stocks																																																				13.00		2		152.88		169		254.8		246.6771666667		-0.8775		-0.6825		-2.3616666667		-19.1533333333		64.1333333333		116.415		86.1791666667		70.72		-15.6		149.695		168.805		254.8		220.7616666667		-3.1546666667		0		0		-0.8775		0		0		0

		3		Emg Mkt Stock		0.93		0.93		1.00																																														Emg Mkt Stock																																																				21.00		3		235.2		254.8		441		373.6705		-0.7875		-13.965		-33.572		-5.915		114.8		173.88		134.6975		131.04		39.06		230.3		259.7		432.18		341.11		-16.016		0		0		-0.7875		0		0		0

		4		Private Equity		0.95		0.86		0.80		1.00																																												Private Equity																																																				22.15		4		251.624		246.6771666667		373.6705		490.6225		0		18.606		34.6056833333		-36.9535833333		95.0973333333		204.33375		158.7416666667		99.232		-74.424		246.3818333333		251.4209583333		373.6705		480.81005		15.3573333333		0		0		0		0		0		0

		5		Cash		-0.05		-0.09		-0.05		0.00		1.00																																										Cash																																																				0.75		5		-0.45		-0.8775		-0.7875		0		0.5625		0.70875		0.89925		0.975		-0.6		-0.50625		-0.403125		0		-0.675		-0.440625		-0.894375		-0.7875		0		0.702		0		0		0.5625		0		0		0

		6		Core Bonds		0.13		-0.01		-0.13		0.16		0.18		1.00																																								Core Bonds																																																				5.25		6		8.19		-0.6825		-13.965		18.606		0.70875		27.5625		56.0805		25.2525		4.2		3.07125		3.7625		-2.52		29.61		8.019375		-0.695625		-13.965		20.93175		27.3		0		0		0.70875		0		0		0

		7		LT Core Bonds		0.13		-0.02		-0.15		0.14		0.11		0.98		1.00																																						LT Core Bonds																																																				10.90		7		17.44		-2.3616666667		-33.572		34.6056833333		0.89925		56.0805		118.81		45.1078333333		13.3706666667		10.791		12.4986666667		-6.976		51.666		17.0766666667		-2.4070833333		-33.572		53.9204833333		55.5464		0		0		0.89925		0		0		0

		8		TIPS		-0.28		-0.23		-0.04		-0.26		0.20		0.74		0.64		1.00																																				TIPS																																																				6.50		8		-21.58		-19.1533333333		-5.915		-36.9535833333		0.975		25.2525		45.1078333333		42.25		-9.1866666667		-8.19		-5.3570833333		26		54.6		-21.1304166667		-19.5216666667		-5.915		-39.8330833333		25.9133333333		0		0		0.975		0		0		0

		9		High Yield Bonds		0.77		0.62		0.68		0.54		-0.10		0.10		0.15		-0.18		1.00																																		High Yield Bonds																																																				8.00		9		73.6		64.1333333333		114.8		95.0973333333		-0.6		4.2		13.3706666667		-9.1866666667		64		81.36		64.2133333333		37.12		-16.8		72.0666666667		65.3666666667		114.8		93.3253333333		3.0506666667		0		0		-0.6		0		0		0

		10		US RE Securities		0.76		0.66		0.61		0.68		-0.05		0.04		0.07		-0.09		0.75		1.00																																US RE Securities																																																				13.50		10		123.66		116.415		173.88		204.33375		-0.50625		3.07125		10.791		-8.19		81.36		182.25		135.93375		54		-11.34		121.08375		118.65375		173.88		207.324		1.638		0		0		-0.50625		0		0		0

		11		Private RE		0.72		0.62		0.60		0.67		-0.05		0.07		0.11		-0.08		0.75		0.94		1.00																														Private RE																																																				10.75		11		92.45		86.1791666667		134.6975		158.7416666667		-0.403125		3.7625		12.4986666667		-5.3570833333		64.2133333333		135.93375		115.5625		43		-4.515		90.5239583333		87.8364583333		134.6975		161.1227916667		2.6086666667		0		0		-0.403125		0		0		0

		12		Commodities		0.25		0.34		0.39		0.28		0.00		-0.03		-0.04		0.25		0.29		0.25		0.25		1.00																												Commodities																																																				16.00		12		48		70.72		131.04		99.232		0		-2.52		-6.976		26		37.12		54		43		256		86.4		47		72.08		131.04		88.6		-2.496		0		0		0		0		0		0

		13		Gold		-0.22		-0.07		0.10		-0.19		-0.05		0.31		0.26		0.47		-0.12		-0.05		-0.02		0.30		1.00																										Gold																																																				18.00		13		-46.8		-15.6		39.06		-74.424		-0.675		29.61		51.666		54.6		-16.8		-11.34		-4.515		86.4		324		-45.825		-15.9		39.06		-86.385		31.2		0		0		-0.675		0		0		0

		14		BETA US Stocks (Low Carbon)		0.98		0.98		0.93		0.95		-0.05		0.13		0.13		-0.28		0.77		0.76		0.72		0.25		-0.22		1.00																								BETA US Stocks (Low Carbon)																																																				11.75		14		138.18		149.695		230.3		246.3818333333		-0.440625		8.019375		17.0766666667		-21.1304166667		72.0666666667		121.08375		90.5239583333		47		-45.825		138.0625		152.57375		230.3		238.5739583333		6.3136666667		0		0		-0.440625		0		0		0

		15		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.93		0.86		-0.09		-0.01		-0.02		-0.23		0.62		0.66		0.62		0.34		-0.07		0.98		1.00																						BETA Dev ex-US Stocks (Low Carbon)																																																				13.25		15		155.82		168.805		259.7		251.4209583333		-0.894375		-0.695625		-2.4070833333		-19.5216666667		65.3666666667		118.65375		87.8364583333		72.08		-15.9		152.57375		175.5625		259.7		225.0070833333		-3.2153333333		0		0		-0.894375		0		0		0

		16		BETA Emg Mkt Stocks (Low Carbon)		0.93		0.93		0.98		0.80		-0.05		-0.13		-0.15		-0.04		0.68		0.61		0.60		0.39		0.10		0.93		0.93		1.00																				BETA Emg Mkt Stocks (Low Carbon)																																																				21.00		16		235.2		254.8		432.18		373.6705		-0.7875		-13.965		-33.572		-5.915		114.8		173.88		134.6975		131.04		39.06		230.3		259.7		441		341.11		-16.016		0		0		-0.7875		0		0		0

		17		BETA Private Equity (Low Carbon)		0.92		0.77		0.73		0.98		0.00		0.18		0.22		-0.28		0.53		0.69		0.68		0.25		-0.22		0.92		0.77		0.73		1.00																		BETA Private Equity (Low Carbon)																																																				22.15		17		243.65		220.7616666667		341.11		480.81005		0		20.93175		53.9204833333		-39.8330833333		93.3253333333		207.324		161.1227916667		88.6		-86.385		238.5739583333		225.0070833333		341.11		490.6225		16.5091333333		0		0		0		0		0		0

		18		BETA Core Bonds (Low Carbon)		0.10		-0.05		-0.15		0.13		0.18		1.00		0.98		0.77		0.07		0.02		0.05		-0.03		0.33		0.10		-0.05		-0.15		0.14		1.00																BETA Core Bonds (Low Carbon)																																																				5.20		18		6.448		-3.1546666667		-16.016		15.3573333333		0.702		27.3		55.5464		25.9133333333		3.0506666667		1.638		2.6086666667		-2.496		31.2		6.3136666667		-3.2153333333		-16.016		16.5091333333		27.04		0		0		0.702		0		0		0

		19		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00														PLACEHOLDER Private RE (Low Carbon)																																																				0.75		19		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.5625		0		0		0		0		0

		20		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00												PLACEHOLDER Commodities (Low Carbon)																																																				0.75		20		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.5625		0		0		0		0

		21		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00										Cash Borrow																																																				0.75		21		-0.45		-0.8775		-0.7875		0		0.5625		0.70875		0.89925		0.975		-0.6		-0.50625		-0.403125		0		-0.675		-0.440625		-0.894375		-0.7875		0		0.702		0		0		0.5625		0		0		0

		22		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00								Zero IR Alpha																																																				5.00		22		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		23		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00						High IR Alpha																																																				5.00		23		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		24		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00				Zero Risk Alpha																																																				0.00		24		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.005		0.005		0.000001



				Growth		-0.333

				Inflation

				Carbon Inflation

		15.0%		Slow Growth (below trend)																																																				Difference from Baseline

				Return Impact		-2.65		-2.65		-2.65		-4.65		0.00		0.30		0.85		1.00		-1.35		-2.00		-1.25		0.00		1.65		-2.65		-2.65		-2.65		-4.65		0.30		0.00		0.00		0.00		0.00		0.00		0.00

				Compounded Return (%)		1.45		2.45		2.70		1.35		3.30		5.20		5.95		5.35		4.70		3.65		5.20		4.85		7.15		1.40		2.40		2.65		1.35		5.15		0.00		0.00		3.55		0.00		10.00		1.00				Compounded Return (%) (Offset)

				Risk (%)		22.00		23.00		31.00		37.15		0.75		5.75		11.90		7.50		12.00		21.50		17.15		18.00		20.00		21.75		23.25		31.00		37.15		5.70		3.20		2.00		0.75		5.00		5.00		0.00				Risk (%) (Offsets)

				Arithmetic Return (%)		3.71		4.88		6.93		7.26		3.30		5.36		6.61		5.62		5.38		5.77		6.55		6.34		8.94		3.61		4.89		6.88		7.26		5.30		0.05		0.02		3.55		0.10		10.10		1.00

				Correlation																																																				Correlation vs. Baseline																																																								1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24

		1		US Stocks		1.00																																																		US Stocks																																																				22.00		1		484		467.2066666667		570.6066666667		681.0833333333		-0.825		25.3		56.7233333333		-26.95		172.48		315.3333333333		238.9566666667		99		-58.6666666667		468.93		487.63		570.6066666667		656.5643333333		23.408		0		0		-0.825		0		0		0

		2		Dev ex-US Stocks		0.92		1.00																																																Dev ex-US Stocks																																																				23.00		2		467.2066666667		529		596.5433333333		635.1411666667		-1.5525		7.935		18.2466666667		-19.55		138.92		280.2166666667		210.3733333333		140.76		7.6666666667		461.8975		524.055		596.5433333333		558.2406666667		4.807		0		0		-1.5525		0		0		0

		3		Emg Mkt Stock		0.84		0.84		1.00																																														Emg Mkt Stock																																																				31.00		3		570.6066666667		596.5433333333		961		813.8326666667		-1.1625		-11.2891666667		-27.0526666667		12.4		218.24		351.0233333333		278.2301666667		217.62		109.5333333333		564.1225		603.0275		941.78		733.2171666667		-12.958		0		0		-1.1625		0		0		0

		4		Private Equity		0.83		0.74		0.71		1.00																																												Private Equity																																																				37.15		4		681.0833333333		635.1411666667		813.8326666667		1380.1225		0		49.130875		100.2059333333		-39.93625		188.722		468.5853333333		371.6547916667		187.236		-76.7766666667		673.34375		642.044875		813.8326666667		1352.52005		45.88025		0		0		0		0		0		0

		5		Cash		-0.05		-0.09		-0.05		0.00		1.00																																										Cash																																																				0.75		5		-0.825		-1.5525		-1.1625		0		0.5625		0.77625		0.98175		1.125		-0.9		-0.80625		-0.643125		0		-0.75		-0.815625		-1.569375		-1.1625		0		0.7695		0		0		0.5625		0		0		0

		6		Core Bonds		0.20		0.06		-0.06		0.23		0.18		1.00																																								Core Bonds																																																				5.75		6		25.3		7.935		-11.2891666667		49.130875		0.77625		33.0625		67.0565		28.89375		11.73		13.1866666667		12.1622083333		-3.105		29.5166666667		25.0125		8.02125		-11.2891666667		53.403125		32.775		0		0		0.77625		0		0		0

		7		LT Core Bonds		0.22		0.07		-0.07		0.23		0.11		0.98		1.00																																						LT Core Bonds																																																				11.90		7		56.7233333333		18.2466666667		-27.0526666667		100.2059333333		0.98175		67.0565		141.61		49.385		33.796		37.5246666667		35.3747333333		-8.568		46.8066666667		56.07875		18.445		-27.0526666667		135.5727333333		66.4734		0		0		0.98175		0		0		0

		8		TIPS		-0.16		-0.11		0.05		-0.14		0.20		0.67		0.55		1.00																																				TIPS																																																				7.50		8		-26.95		-19.55		12.4		-39.93625		1.125		28.89375		49.385		56.25		-5.7		0.5375		0.8575		33.75		57.5		-26.64375		-19.7625		12.4		-45.50875		29.2125		0		0		1.125		0		0		0

		9		High Yield Bonds		0.65		0.50		0.59		0.42		-0.10		0.17		0.24		-0.06		1.00																																		High Yield Bonds																																																				12.00		9		172.48		138.92		218.24		188.722		-0.9		11.73		33.796		-5.7		144		169.42		136.514		62.64		-8		170.52		140.43		218.24		184.264		10.716		0		0		-0.9		0		0		0

		10		US RE Securities		0.67		0.57		0.53		0.59		-0.05		0.11		0.15		0.00		0.66		1.00																																US RE Securities																																																				21.50		10		315.3333333333		280.2166666667		351.0233333333		468.5853333333		-0.80625		13.1866666667		37.5246666667		0.5375		169.42		462.25		318.3325833333		96.75		11.4666666667		311.75		283.2625		351.0233333333		476.5725833333		11.8465		0		0		-0.80625		0		0		0

		11		Private RE		0.63		0.53		0.52		0.58		-0.05		0.12		0.17		0.01		0.66		0.86		1.00																														Private RE																																																				17.15		11		238.9566666667		210.3733333333		278.2301666667		371.6547916667		-0.643125		12.1622083333		35.3747333333		0.8575		136.514		318.3325833333		294.1225		77.175		14.8633333333		236.24125		212.66		278.2301666667		378.0260166667		11.0789		0		0		-0.643125		0		0		0

		12		Commodities		0.25		0.34		0.39		0.28		0.00		-0.03		-0.04		0.25		0.29		0.25		0.25		1.00																												Commodities																																																				18.00		12		99		140.76		217.62		187.236		0		-3.105		-8.568		33.75		62.64		96.75		77.175		324		108		97.875		142.29		217.62		167.175		-3.078		0		0		0		0		0		0

		13		Gold		-0.13		0.02		0.18		-0.10		-0.05		0.26		0.20		0.38		-0.03		0.03		0.04		0.30		1.00																										Gold																																																				20.00		13		-58.6666666667		7.6666666667		109.5333333333		-76.7766666667		-0.75		29.5166666667		46.8066666667		57.5		-8		11.4666666667		14.8633333333		108		400		-58		7.75		109.5333333333		-99.0666666667		30.4		0		0		-0.75		0		0		0

		14		BETA US Stocks (Low Carbon)		0.98		0.92		0.84		0.83		-0.05		0.20		0.22		-0.16		0.65		0.67		0.63		0.25		-0.13		1.00																								BETA US Stocks (Low Carbon)																																																				21.75		14		468.93		461.8975		564.1225		673.34375		-0.815625		25.0125		56.07875		-26.64375		170.52		311.75		236.24125		97.875		-58		473.0625		482.08875		564.1225		649.103375		23.142		0		0		-0.815625		0		0		0

		15		BETA Dev ex-US Stocks (Low Carbon)		0.95		0.98		0.84		0.74		-0.09		0.06		0.07		-0.11		0.50		0.57		0.53		0.34		0.02		0.95		1.00																						BETA Dev ex-US Stocks (Low Carbon)																																																				23.25		15		487.63		524.055		603.0275		642.044875		-1.569375		8.02125		18.445		-19.7625		140.43		283.2625		212.66		142.29		7.75		482.08875		540.5625		603.0275		564.3085		4.85925		0		0		-1.569375		0		0		0

		16		BETA Emg Mkt Stocks (Low Carbon)		0.84		0.84		0.98		0.71		-0.05		-0.06		-0.07		0.05		0.59		0.53		0.52		0.39		0.18		0.84		0.84		1.00																				BETA Emg Mkt Stocks (Low Carbon)																																																				31.00		16		570.6066666667		596.5433333333		941.78		813.8326666667		-1.1625		-11.2891666667		-27.0526666667		12.4		218.24		351.0233333333		278.2301666667		217.62		109.5333333333		564.1225		603.0275		961		733.2171666667		-12.958		0		0		-1.1625		0		0		0

		17		BETA Private Equity (Low Carbon)		0.80		0.65		0.64		0.98		0.00		0.25		0.31		-0.16		0.41		0.60		0.59		0.25		-0.13		0.80		0.65		0.64		1.00																		BETA Private Equity (Low Carbon)																																																				37.15		17		656.5643333333		558.2406666667		733.2171666667		1352.52005		0		53.403125		135.5727333333		-45.50875		184.264		476.5725833333		378.0260166667		167.175		-99.0666666667		649.103375		564.3085		733.2171666667		1380.1225		47.9978		0		0		0		0		0		0

		18		BETA Core Bonds (Low Carbon)		0.19		0.04		-0.07		0.22		0.18		1.00		0.98		0.68		0.16		0.10		0.11		-0.03		0.27		0.19		0.04		-0.07		0.23		1.00																BETA Core Bonds (Low Carbon)																																																				5.70		18		23.408		4.807		-12.958		45.88025		0.7695		32.775		66.4734		29.2125		10.716		11.8465		11.0789		-3.078		30.4		23.142		4.85925		-12.958		47.9978		32.49		0		0		0.7695		0		0		0

		19		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00														PLACEHOLDER Private RE (Low Carbon)																																																				3.20		19		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		10.246401		0		0		0		0		0

		20		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00												PLACEHOLDER Commodities (Low Carbon)																																																				2.00		20		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		4.004001		0		0		0		0

		21		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00										Cash Borrow																																																				0.75		21		-0.825		-1.5525		-1.1625		0		0.5625		0.77625		0.98175		1.125		-0.9		-0.80625		-0.643125		0		-0.75		-0.815625		-1.569375		-1.1625		0		0.7695		0		0		0.5625		0		0		0

		22		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00								Zero IR Alpha																																																				5.00		22		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		23		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00						High IR Alpha																																																				5.00		23		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		24		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00				Zero Risk Alpha																																																				0.00		24		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.005		0.005		0.000001



				Growth		-1.250

				Inflation

				Carbon Inflation

		8.0%		Recession (negative growth)																																																				Difference from Baseline/

				Return Impact		-10.00		-10.00		-10.00		-17.50		0.00		1.20		3.20		3.75		-5.00		-7.50		-4.60		0.00		6.25		-10.00		-10.00		-10.00		-17.50		1.20		0.00		0.00		0.00		0.00		0.00		0.00

				Compounded Return (%)		-5.90		-4.90		-4.65		-11.50		3.30		6.10		8.30		8.10		1.05		-1.85		1.85		4.85		11.75		-5.95		-4.95		-4.70		-11.50		6.05		0.00		0.00		3.55		0.00		10.00		1.00				Compounded Return (%) (Offset)

				Risk (%)		27.00		28.00		36.00		44.65		0.75		6.75		13.90		9.00		15.00		27.50		21.95		21.00		28.00		26.75		28.25		36.00		44.65		6.70		8.00		5.00		0.75		5.00		5.00		0.00				Risk (%) (Offsets)

				Arithmetic Return (%)		-2.37		-1.16		1.20		-2.64		3.30		6.31		9.17		8.47		2.13		1.68		4.09		6.86		15.01		-2.48		-1.14		1.16		-2.64		6.26		0.32		0.12		3.55		0.10		10.10		1.00

				Correlation																																																				Correlation vs. Baseline																																																								1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24

		1		US Stocks		1.00																																																		US Stocks																																																				27.00		1		729		740.88		952.56		1181.439		-1.0125		1.366875		-4.69125		-115.425		390.825		692.38125		511.160625		141.75		-274.05		707.805		747.495		952.56		1181.439		-7.68825		0		0		-1.0125		0		0		0

		2		Dev ex-US Stocks		0.98		1.00																																																Dev ex-US Stocks																																																				28.00		2		740.88		784		987.84		1225.196		-1.89		-25.0425		-63.245		-107.1		342.3		641.025		468.6325		199.92		-166.6		734.02		775.18		987.84		1206.443		-36.113		0		0		-1.89		0		0		0

		3		Emg Mkt Stock		0.98		0.98		1.00																																														Emg Mkt Stock																																																				36.00		3		952.56		987.84		1296		1563.1965		-1.35		-57.7125		-137.61		-68.85		460.35		757.35		572.895		294.84		-25.2		943.74		996.66		1270.08		1450.6785		-66.33		0		0		-1.35		0		0		0

		4		Private Equity		0.98		0.98		0.97		1.00																																												Private Equity																																																				44.65		4		1181.439		1225.196		1563.1965		1993.6225		0		11.30203125		-1.5515875		-182.84175		492.26625		1046.7634375		796.30484375		262.542		-415.6915		1170.49975		1236.13525		1563.1965		1953.75005		-3.7394375		0		0		0		0		0		0

		5		Cash		-0.05		-0.09		-0.05		0.00		1.00																																										Cash																																																				0.75		5		-1.0125		-1.89		-1.35		0		0.5625		0.91125		1.14675		1.35		-1.125		-1.03125		-0.823125		0		-1.05		-1.003125		-1.906875		-1.35		0		0.9045		0		0		0.5625		0		0		0

		6		Core Bonds		0.01		-0.13		-0.24		0.04		0.18		1.00																																								Core Bonds																																																				6.75		6		1.366875		-25.0425		-57.7125		11.30203125		0.91125		45.5625		91.9485		52.396875		-2.278125		-12.5296875		-4.81528125		-4.2525		77.9625		1.35421875		-25.26609375		-57.7125		17.32978125		45.225		0		0		0.91125		0		0		0

		7		LT Core Bonds		-0.01		-0.16		-0.28		-0.00		0.11		0.98		1.00																																						LT Core Bonds																																																				13.90		7		-4.69125		-63.245		-137.61		-1.5515875		1.14675		91.9485		193.21		97.89075		1.56375		-21.02375		-3.05105		-11.676		147.896		-4.6478125		-63.8096875		-137.61		48.0992125		91.2674		0		0		1.14675		0		0		0

		8		TIPS		-0.48		-0.43		-0.21		-0.46		0.20		0.86		0.78		1.00																																				TIPS																																																				9.00		8		-115.425		-107.1		-68.85		-182.84175		1.35		52.396875		97.89075		81		-50.625		-64.96875		-43.954875		47.25		154.35		-114.35625		-108.05625		-68.85		-190.87875		55.02375		0		0		1.35		0		0		0

		9		High Yield Bonds		0.97		0.82		0.85		0.74		-0.10		-0.02		0.01		-0.38		1.00																																		High Yield Bonds																																																				15.00		9		390.825		342.3		460.35		492.26625		-1.125		-2.278125		1.56375		-50.625		225		380.53125		293.855625		91.35		-110.25		387.20625		345.35625		460.35		485.56875		-7.28625		0		0		-1.125		0		0		0

		10		US RE Securities		0.93		0.83		0.77		0.85		-0.05		-0.07		-0.06		-0.26		0.92		1.00																																US RE Securities																																																				27.50		10		692.38125		641.025		757.35		1046.7634375		-1.03125		-12.5296875		-21.02375		-64.96875		380.53125		756.25		591.5525		144.375		-134.75		685.9703125		646.7484375		757.35		1059.0421875		-19.34625		0		0		-1.03125		0		0		0

		11		Private RE		0.86		0.76		0.73		0.81		-0.05		-0.03		-0.01		-0.22		0.89		0.98		1.00																														Private RE																																																				21.95		11		511.160625		468.6325		572.895		796.30484375		-0.823125		-4.81528125		-3.05105		-43.954875		293.855625		591.5525		481.8025		115.2375		-86.044		506.42765625		472.81671875		572.895		806.10551875		-10.29455		0		0		-0.823125		0		0		0

		12		Commodities		0.25		0.34		0.39		0.28		0.00		-0.03		-0.04		0.25		0.29		0.25		0.25		1.00																												Commodities																																																				21.00		12		141.75		199.92		294.84		262.542		0		-4.2525		-11.676		47.25		91.35		144.375		115.2375		441		176.4		140.4375		201.705		294.84		234.4125		-4.221		0		0		0		0		0		0

		13		Gold		-0.36		-0.21		-0.03		-0.33		-0.05		0.41		0.38		0.61		-0.26		-0.18		-0.14		0.30		1.00																										Gold																																																				28.00		13		-274.05		-166.6		-25.2		-415.6915		-1.05		77.9625		147.896		154.35		-110.25		-134.75		-86.044		176.4		784		-271.5125		-168.0875		-25.2		-453.1975		84.42		0		0		-1.05		0		0		0

		14		BETA US Stocks (Low Carbon)		0.98		0.98		0.98		0.98		-0.05		0.01		-0.01		-0.48		0.97		0.93		0.86		0.25		-0.36		1.00																								BETA US Stocks (Low Carbon)																																																				26.75		14		707.805		734.02		943.74		1170.49975		-1.003125		1.35421875		-4.6478125		-114.35625		387.20625		685.9703125		506.42765625		140.4375		-271.5125		715.5625		740.57375		943.74		1170.49975		-7.6170625		0		0		-1.003125		0		0		0

		15		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.98		0.98		-0.09		-0.13		-0.16		-0.43		0.82		0.83		0.76		0.34		-0.21		0.98		1.00																						BETA Dev ex-US Stocks (Low Carbon)																																																				28.25		15		747.495		775.18		996.66		1236.13525		-1.906875		-25.26609375		-63.8096875		-108.05625		345.35625		646.7484375		472.81671875		201.705		-168.0875		740.57375		798.0625		996.66		1217.2148125		-36.4354375		0		0		-1.906875		0		0		0

		16		BETA Emg Mkt Stocks (Low Carbon)		0.98		0.98		0.98		0.97		-0.05		-0.24		-0.28		-0.21		0.85		0.77		0.73		0.39		-0.03		0.98		0.98		1.00																				BETA Emg Mkt Stocks (Low Carbon)																																																				36.00		16		952.56		987.84		1270.08		1563.1965		-1.35		-57.7125		-137.61		-68.85		460.35		757.35		572.895		294.84		-25.2		943.74		996.66		1296		1450.6785		-66.33		0		0		-1.35		0		0		0

		17		BETA Private Equity (Low Carbon)		0.98		0.97		0.90		0.98		0.00		0.06		0.08		-0.48		0.73		0.86		0.82		0.25		-0.36		0.98		0.97		0.90		1.00																		BETA Private Equity (Low Carbon)																																																				44.65		17		1181.439		1206.443		1450.6785		1953.75005		0		17.32978125		48.0992125		-190.87875		485.56875		1059.0421875		806.10551875		234.4125		-453.1975		1170.49975		1217.2148125		1450.6785		1993.6225		-0.7478875		0		0		0		0		0		0

		18		BETA Core Bonds (Low Carbon)		-0.04		-0.19		-0.28		-0.01		0.18		1.00		0.98		0.91		-0.07		-0.11		-0.07		-0.03		0.45		-0.04		-0.19		-0.28		-0.00		1.00																BETA Core Bonds (Low Carbon)																																																				6.70		18		-7.68825		-36.113		-66.33		-3.7394375		0.9045		45.225		91.2674		55.02375		-7.28625		-19.34625		-10.29455		-4.221		84.42		-7.6170625		-36.4354375		-66.33		-0.7478875		44.89		0		0		0.9045		0		0		0

		19		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00														PLACEHOLDER Private RE (Low Carbon)																																																				8.00		19		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		64.016001		0		0		0		0		0

		20		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00												PLACEHOLDER Commodities (Low Carbon)																																																				5.00		20		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25.010001		0		0		0		0

		21		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00										Cash Borrow																																																				0.75		21		-1.0125		-1.89		-1.35		0		0.5625		0.91125		1.14675		1.35		-1.125		-1.03125		-0.823125		0		-1.05		-1.003125		-1.906875		-1.35		0		0.9045		0		0		0.5625		0		0		0

		22		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00								Zero IR Alpha																																																				5.00		22		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		23		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00						High IR Alpha																																																				5.00		23		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		24		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00				Zero Risk Alpha																																																				0.00		24		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.005		0.005		0.000001



				Growth		-6.000

				Inflation																																																						ERROR:#VALUE!

				Carbon Inflation																																																						ERROR:#DIV/0!

		2.0%		Severe Recession / Crisis																																																				Difference from Baseline

				Return Impact		-48.00		-48.00		-48.00		-56.00		0.00		5.70		15.30		18.00		-24.00		-36.00		-22.20		0.00		30.00		-48.00		-48.00		-48.00		-56.00		5.70		0.00		0.00		0.00		0.00		0.00		0.00

		0.0%		Compounded Return (%)		-43.90		-42.90		-42.65		-50.00		3.30		10.60		20.40		22.35		-17.95		-30.35		-15.75		4.85		35.50		-43.95		-42.95		-42.70		-50.00		10.55		0.00		0.00		3.55		0.00		10.00		1.00				Compounded Return (%) (Offset)

				Risk (%)		42.00		43.00		51.00		54.65		0.75		14.75		29.90		21.00		20.00		42.50		33.95		26.00		38.00		41.75		43.25		51.00		54.65		14.70		20.00		10.00		0.75		5.00		5.00		0.00				Risk (%) (Offsets)

				Arithmetic Return (%)		-33.62		-32.34		-29.29		-34.77		3.30		11.56		23.86		24.09		-15.67		-20.93		-9.96		7.85		40.38		-33.75		-32.30		-29.34		-34.77		11.51		1.91		0.49		3.55		0.10		10.10		1.00

				Correlation																																																				Correlation vs. Baseline																																																								1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24

		1		US Stocks		1.00																																																		US Stocks																																																				42.00		1		1764		1769.88		2099.16		2249.394		-1.575		-607.11		-1230.684		-864.36		823.2		1749.3		1397.382		273		-1564.08		1718.43		1780.17		2099.16		2249.394		-605.052		0		0		-1.575		0		0		0

		2		Dev ex-US Stocks		0.98		1.00																																																Dev ex-US Stocks																																																				43.00		2		1769.88		1849		2149.14		2302.951		-2.9025		-621.565		-1259.986		-884.94		842.8		1790.95		1430.653		380.12		-1601.32		1759.345		1822.555		2149.14		2302.951		-619.458		0		0		-2.9025		0		0		0

		3		Emg Mkt Stock		0.98		0.98		1.00																																														Emg Mkt Stock																																																				51.00		3		2099.16		2149.14		2601		2731.407		-1.9125		-737.205		-1494.402		-1049.58		999.6		2124.15		1696.821		517.14		-1899.24		2086.665		2161.635		2548.98		2731.407		-734.706		0		0		-1.9125		0		0		0

		4		Private Equity		0.98		0.98		0.98		1.00																																												Private Equity																																																				54.65		4		2249.394		2302.951		2731.407		2986.6225		0		-773.844		-1601.3543		-1124.697		1071.14		2276.1725		1818.26015		397.852		-2035.166		2236.00475		2316.34025		2731.407		2926.89005		-787.2879		0		0		0		0		0		0

		5		Cash		-0.05		-0.09		-0.05		0.00		1.00																																										Cash																																																				0.75		5		-1.575		-2.9025		-1.9125		0		0.5625		1.99125		2.46675		3.15		-1.5		-1.59375		-1.273125		0		-1.425		-1.565625		-2.919375		-1.9125		0		1.9845		0		0		0.5625		0		0		0

		6		Core Bonds		-0.98		-0.98		-0.98		-0.96		0.18		1.00																																								Core Bonds																																																				14.75		6		-607.11		-621.565		-737.205		-773.844		1.99125		217.5625		432.2045		303.555		-289.1		-608.06875		-420.6405		-11.505		549.29		-603.49625		-625.17875		-737.205		-757.72225		216.825		0		0		1.99125		0		0		0

		7		LT Core Bonds		-0.98		-0.98		-0.98		-0.98		0.11		0.98		1.00																																						LT Core Bonds																																																				29.90		7		-1230.684		-1259.986		-1494.402		-1601.3543		2.46675		432.2045		894.01		615.342		-586.04		-1245.335		-974.5008		-31.096		1113.476		-1223.3585		-1267.3115		-1494.402		-1601.3543		430.7394		0		0		2.46675		0		0		0

		8		TIPS		-0.98		-0.98		-0.98		-0.98		0.20		0.98		0.98		1.00																																				TIPS																																																				21.00		8		-864.36		-884.94		-1049.58		-1124.697		3.15		303.555		615.342		441		-411.6		-874.65		-698.691		136.5		782.04		-859.215		-890.085		-1049.58		-1124.697		302.526		0		0		3.15		0		0		0

		9		High Yield Bonds		0.98		0.98		0.98		0.98		-0.10		-0.98		-0.98		-0.98		1.00																																		High Yield Bonds																																																				20.00		9		823.2		842.8		999.6		1071.14		-1.5		-289.1		-586.04		-411.6		400		833		665.42		150.8		-744.8		818.3		847.7		999.6		1071.14		-288.12		0		0		-1.5		0		0		0

		10		US RE Securities		0.98		0.98		0.98		0.98		-0.05		-0.97		-0.98		-0.98		0.98		1.00																																US RE Securities																																																				42.50		10		1749.3		1790.95		2124.15		2276.1725		-1.59375		-608.06875		-1245.335		-874.65		833		1806.25		1414.0175		276.25		-1582.7		1738.8875		1801.3625		2124.15		2276.1725		-612.255		0		0		-1.59375		0		0		0

		11		Private RE		0.98		0.98		0.98		0.98		-0.05		-0.84		-0.96		-0.98		0.98		0.98		1.00																														Private RE																																																				33.95		11		1397.382		1430.653		1696.821		1818.26015		-1.273125		-420.6405		-974.5008		-698.691		665.42		1414.0175		1152.6025		220.675		-1264.298		1389.06425		1438.97075		1696.821		1818.26015		-489.0837		0		0		-1.273125		0		0		0

		12		Commodities		0.25		0.34		0.39		0.28		0.00		-0.03		-0.04		0.25		0.29		0.25		0.25		1.00																												Commodities																																																				26.00		12		273		380.12		517.14		397.852		0		-11.505		-31.096		136.5		150.8		276.25		220.675		676		296.4		271.375		382.33		517.14		355.225		-11.466		0		0		0		0		0		0

		13		Gold		-0.98		-0.98		-0.98		-0.98		-0.05		0.98		0.98		0.98		-0.98		-0.98		-0.98		0.30		1.00																										Gold																																																				38.00		13		-1564.08		-1601.32		-1899.24		-2035.166		-1.425		549.29		1113.476		782.04		-744.8		-1582.7		-1264.298		296.4		1444		-1554.77		-1610.63		-1899.24		-2035.166		547.428		0		0		-1.425		0		0		0

		14		BETA US Stocks (Low Carbon)		0.98		0.98		0.98		0.98		-0.05		-0.98		-0.98		-0.98		0.98		0.98		0.98		0.25		-0.98		1.00																								BETA US Stocks (Low Carbon)																																																				41.75		14		1718.43		1759.345		2086.665		2236.00475		-1.565625		-603.49625		-1223.3585		-859.215		818.3		1738.8875		1389.06425		271.375		-1554.77		1743.0625		1769.57375		2086.665		2236.00475		-601.4505		0		0		-1.565625		0		0		0

		15		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.98		0.98		-0.09		-0.98		-0.98		-0.98		0.98		0.98		0.98		0.34		-0.98		0.98		1.00																						BETA Dev ex-US Stocks (Low Carbon)																																																				43.25		15		1780.17		1822.555		2161.635		2316.34025		-2.919375		-625.17875		-1267.3115		-890.085		847.7		1801.3625		1438.97075		382.33		-1610.63		1769.57375		1870.5625		2161.635		2316.34025		-623.0595		0		0		-2.919375		0		0		0

		16		BETA Emg Mkt Stocks (Low Carbon)		0.98		0.98		0.98		0.98		-0.05		-0.98		-0.98		-0.98		0.98		0.98		0.98		0.39		-0.98		0.98		0.98		1.00																				BETA Emg Mkt Stocks (Low Carbon)																																																				51.00		16		2099.16		2149.14		2548.98		2731.407		-1.9125		-737.205		-1494.402		-1049.58		999.6		2124.15		1696.821		517.14		-1899.24		2086.665		2161.635		2601		2731.407		-734.706		0		0		-1.9125		0		0		0

		17		BETA Private Equity (Low Carbon)		0.98		0.98		0.98		0.98		0.00		-0.94		-0.98		-0.98		0.98		0.98		0.98		0.25		-0.98		0.98		0.98		0.98		1.00																		BETA Private Equity (Low Carbon)																																																				54.65		17		2249.394		2302.951		2731.407		2926.89005		0		-757.72225		-1601.3543		-1124.697		1071.14		2276.1725		1818.26015		355.225		-2035.166		2236.00475		2316.34025		2731.407		2986.6225		-787.2879		0		0		0		0		0		0

		18		BETA Core Bonds (Low Carbon)		-0.98		-0.98		-0.98		-0.98		0.18		1.00		0.98		0.98		-0.98		-0.98		-0.98		-0.03		0.98		-0.98		-0.98		-0.98		-0.98		1.00																BETA Core Bonds (Low Carbon)																																																				14.70		18		-605.052		-619.458		-734.706		-787.2879		1.9845		216.825		430.7394		302.526		-288.12		-612.255		-489.0837		-11.466		547.428		-601.4505		-623.0595		-734.706		-787.2879		216.09		0		0		1.9845		0		0		0

		19		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00														PLACEHOLDER Private RE (Low Carbon)																																																				20.00		19		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		400.040001		0		0		0		0		0

		20		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00												PLACEHOLDER Commodities (Low Carbon)																																																				10.00		20		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		100.020001		0		0		0		0

		21		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00										Cash Borrow																																																				0.75		21		-1.575		-2.9025		-1.9125		0		0.5625		1.99125		2.46675		3.15		-1.5		-1.59375		-1.273125		0		-1.425		-1.565625		-2.919375		-1.9125		0		1.9845		0		0		0.5625		0		0		0

		22		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00								Zero IR Alpha																																																				5.00		22		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		23		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00						High IR Alpha																																																				5.00		23		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		24		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00				Zero Risk Alpha																																																				0.00		24		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.005		0.005		0.000001



				Growth		-1.00

				Inflation		2.50

				Carbon Inflation

		0.0%		Inflation Shock																																																				Difference from Baseline

				Return Impact		-15.50		-10.50		-0.50		-24.65		0.00		-5.55		-14.80		9.25		-6.50		-3.50		-1.20		30.00		22.50		-16.25		-10.75		-1.25		-25.75		-5.55		0.00		0.00		0.00		0.00		0.00		0.00

				Compounded Return (%)		-11.40		-5.40		4.85		-18.65		3.30		-0.65		-9.70		13.60		-0.45		2.15		5.25		34.85		28.00		-12.20		-5.70		4.05		-19.75		-0.70		0.00		0.00		3.55		0.00		10.00		1.00				Compounded Return (%) (Offset)

				Risk (%)		31.00		32.00		40.00		44.65		0.75		9.05		18.50		10.75		18.75		34.00		27.15		21.00		28.00		30.75		32.25		40.00		44.65		9.00		13.20		5.00		0.75		5.00		5.00		0.00				Risk (%) (Offsets)

				Arithmetic Return (%)		-6.64		-0.62		11.40		-9.32		3.30		-0.24		-7.90		14.10		1.24		7.17		8.50		36.44		30.90		-7.48		-0.84		10.64		-10.35		-0.30		0.85		0.12		3.55		0.10		10.10		1.00

				Correlation																																																				Correlation vs. Baseline																																																								1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24

		1		US Stocks		1.00																																																		US Stocks																																																				31.00		1		961		972.16		812.2		1356.467		-1.1625		164.12175		329.7625		-304.92375		569.625		616.59		441.86625		-179.025		-672.7		934.185		979.755		812.2		1356.467		152.055		0		0		-1.1625		0		0		0

		2		Dev ex-US Stocks		0.98		1.00																																																Dev ex-US Stocks																																																				32.00		2		972.16		1024		966.4		1400.224		-2.16		92.672		177.6		-254.56		588		554.88		390.96		-40.32		-448		964.32		1011.36		966.4		1400.224		77.76		0		0		-2.16		0		0		0

		3		Emg Mkt Stock		0.66		0.76		1.00																																														Emg Mkt Stock																																																				40.00		3		812.2		966.4		1600		937.65		-1.5		-258.83		-551.3		165.55		378.75		1326		1026.27		768.6		565.6		805.65		973.95		1568		812.63		-268.2		0		0		-1.5		0		0		0

		4		Private Equity		0.98		0.98		0.53		1.00																																												Private Equity																																																				44.65		4		1356.467		1400.224		937.65		1993.6225		0		248.5107375		483.224625		-429.5888125		774.3984375		766.6405		575.8175625		-229.72425		-931.399		1345.52775		1411.16325		937.65		1953.75005		231.06375		0		0		0		0		0		0

		5		Cash		-0.05		-0.09		-0.05		0.00		1.00																																										Cash																																																				0.75		5		-1.1625		-2.16		-1.5		0		0.5625		1.22175		1.52625		1.6125		-1.40625		-1.275		-1.018125		0		-1.05		-1.153125		-2.176875		-1.5		0		1.215		0		0		0.5625		0		0		0

		6		Core Bonds		0.59		0.32		-0.72		0.62		0.18		1.00																																								Core Bonds																																																				9.05		6		164.12175		92.672		-258.83		248.5107375		1.22175		81.9025		164.0765		-3.8915		72.965625		-129.234		-95.825925		-186.249		-89.957		162.7981875		93.396		-258.83		256.5923875		81.45		0		0		1.22175		0		0		0

		7		LT Core Bonds		0.58		0.30		-0.75		0.59		0.11		0.98		1.00																																						LT Core Bonds																																																				18.50		7		329.7625		177.6		-551.3		483.224625		1.52625		164.0765		342.25		-25.85375		163.03125		-251.6		-180.819		-380.73		-204.61		327.103125		178.9875		-551.3		549.306625		163.17		0		0		1.52625		0		0		0

		8		TIPS		-0.92		-0.74		0.39		-0.90		0.20		-0.04		-0.13		1.00																																				TIPS																																																				10.75		8		-304.92375		-254.56		165.55		-429.5888125		1.6125		-3.8915		-25.85375		115.5625		-139.078125		76.755		70.047		221.235		294.98		-302.4646875		-256.54875		165.55		-439.1885625		-0		0		0		1.6125		0		0		0

		9		High Yield Bonds		0.98		0.98		0.51		0.93		-0.10		0.43		0.47		-0.69		1.00																																		High Yield Bonds																																																				18.75		9		569.625		588		378.75		774.3984375		-1.40625		72.965625		163.03125		-139.078125		351.5625		382.5		295.25625		-43.3125		-288.75		565.03125		592.59375		378.75		766.0265625		65.8125		0		0		-1.40625		0		0		0

		10		US RE Securities		0.59		0.51		0.98		0.51		-0.05		-0.42		-0.40		0.21		0.60		1.00																																US RE Securities																																																				34.00		10		616.59		554.88		1326		766.6405		-1.275		-129.234		-251.6		76.755		382.5		1156		904.638		464.1		218.96		611.6175		559.215		1326		781.8215		-137.7		0		0		-1.275		0		0		0

		11		Private RE		0.53		0.45		0.95		0.48		-0.05		-0.39		-0.36		0.24		0.58		0.98		1.00																														Private RE																																																				27.15		11		441.86625		390.96		1026.27		575.8175625		-1.018125		-95.825925		-180.819		70.047		295.25625		904.638		737.1225		370.5975		197.652		438.3028125		394.014375		1026.27		587.9400375		-102.627		0		0		-1.018125		0		0		0

		12		Commodities		-0.28		-0.06		0.92		-0.25		0.00		-0.98		-0.98		0.98		-0.11		0.65		0.65		1.00																												Commodities																																																				21.00		12		-179.025		-40.32		768.6		-229.72425		0		-186.249		-380.73		221.235		-43.3125		464.1		370.5975		441		576.24		-177.58125		-40.635		768.6		-257.85375		-185.22		0		0		0		0		0		0

		13		Gold		-0.78		-0.50		0.51		-0.75		-0.05		-0.36		-0.40		0.98		-0.55		0.23		0.26		0.98		1.00																										Gold																																																				28.00		13		-672.7		-448		565.6		-931.399		-1.05		-89.957		-204.61		294.98		-288.75		218.96		197.652		576.24		784		-667.275		-451.5		565.6		-968.905		-81.9		0		0		-1.05		0		0		0

		14		BETA US Stocks (Low Carbon)		0.98		0.98		0.66		0.98		-0.05		0.59		0.58		-0.92		0.98		0.59		0.53		-0.28		-0.78		1.00																																																																												30.75		14		934.185		964.32		805.65		1345.52775		-1.153125		162.7981875		327.103125		-302.4646875		565.03125		611.6175		438.3028125		-177.58125		-667.275		945.5625		971.85375		805.65		1345.52775		150.82875		0		0		-1.153125		0		0		0

		15		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.76		0.98		-0.09		0.32		0.30		-0.74		0.98		0.51		0.45		-0.06		-0.50		0.98		1.00																																																																										32.25		15		979.755		1011.36		973.95		1411.16325		-2.176875		93.396		178.9875		-256.54875		592.59375		559.215		394.014375		-40.635		-451.5		971.85375		1040.0625		973.95		1411.16325		78.3675		0		0		-2.176875		0		0		0

		16		BETA Emg Mkt Stocks (Low Carbon)		0.66		0.76		0.98		0.53		-0.05		-0.72		-0.75		0.39		0.51		0.98		0.95		0.92		0.51		0.66		0.76		1.00																																																																								40.00		16		812.2		966.4		1568		937.65		-1.5		-258.83		-551.3		165.55		378.75		1326		1026.27		768.6		565.6		805.65		973.95		1600		812.63		-268.2		0		0		-1.5		0		0		0

		17		BETA Private Equity (Low Carbon)		0.98		0.98		0.46		0.98		0.00		0.64		0.67		-0.92		0.92		0.52		0.49		-0.28		-0.78		0.98		0.98		0.46		1.00																																																																						44.65		17		1356.467		1400.224		812.63		1953.75005		0		256.5923875		549.306625		-439.1885625		766.0265625		781.8215		587.9400375		-257.85375		-968.905		1345.52775		1411.16325		812.63		1993.6225		235.08225		0		0		0		0		0		0

		18		BETA Core Bonds (Low Carbon)		0.55		0.27		-0.75		0.58		0.18		1.00		0.98		-0.00		0.39		-0.45		-0.42		-0.98		-0.33		0.55		0.27		-0.75		0.59		1.00																																																																				9.00		18		152.055		77.76		-268.2		231.06375		1.215		81.45		163.17		-0		65.8125		-137.7		-102.627		-185.22		-81.9		150.82875		78.3675		-268.2		235.08225		81		0		0		1.215		0		0		0

		19		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00																																																																		13.20		19		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		174.266401		0		0		0		0		0

		20		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00																																																																5.00		20		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25.010001		0		0		0		0

		21		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00										Cash Borrow																																																				0.75		21		-1.1625		-2.16		-1.5		0		0.5625		1.22175		1.52625		1.6125		-1.40625		-1.275		-1.018125		0		-1.05		-1.153125		-2.176875		-1.5		0		1.215		0		0		0.5625		0		0		0

		22		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00								Zero IR Alpha																																																				5.00		22		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		23		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00						High IR Alpha																																																				5.00		23		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		24		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00				Zero Risk Alpha																																																				0.00		24		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.005		0.005		0.000001



		This table is simply used as a general check on the weighted aggregations of individual regime ACAs

		100.0%		Weighted Average of Regimes

				Compounded Return (%)		2.75		3.75		4.00		4.19		3.30		5.06		5.53		4.86		5.37		4.63		5.82		4.85		6.35		2.70		3.70		3.95		4.19		5.01		0.00		0.00		3.55		0.00		10.00		1.00

				Risk (%)		18.30		19.30		27.30		31.35		0.75		5.34		11.07		6.84		10.60		18.80		14.99		16.90		19.50		18.05		19.55		27.30		31.35		5.29		1.63		1.01		0.75		5.00		5.00		0.00

				Arithmetic Return (%)

				Correlation

				US Stocks		1.00		0.49		0.44		0.43		-0.03		0.16		0.18		-0.03		0.32		0.34		0.33		0.15		-0.03		0.59		0.50		0.44		0.41		0.16		0.00		0.00		-0.03		0.00		0.00		0.00

				Dev ex-US Stocks		0.87		1.00		0.44		0.38		-0.05		0.08		0.09		0.00		0.23		0.28		0.27		0.20		0.06		0.49		0.59		0.44		0.32		0.07		0.00		0.00		-0.05		0.00		0.00		0.00

				Emg Mkt Stock		0.81		0.81		1.00		0.37		-0.03		0.00		0.00		0.09		0.29		0.26		0.27		0.23		0.15		0.44		0.44		0.59		0.32		0.00		0.00		0.00		-0.03		0.00		0.00		0.00

				Private Equity		0.80		0.72		0.69		1.00		0.00		0.18		0.19		-0.02		0.19		0.29		0.30		0.17		-0.01		0.43		0.38		0.37		0.58		0.18		0.00		0.00		0.00		0.00		0.00		0.00

				Cash		-0.05		-0.09		-0.05		0.00		1.00		0.11		0.07		0.12		-0.06		-0.03		-0.03		0.00		-0.03		-0.03		-0.05		-0.03		0.00		0.11		0.00		0.00		0.60		0.00		0.00		0.00

				Core Bonds		0.19		0.06		-0.07		0.22		0.18		1.00		0.57		0.36		0.14		0.10		0.11		-0.02		0.12		0.16		0.08		0.00		0.19		0.60		0.00		0.00		0.11		0.00		0.00		0.00

				LT Core Bonds		0.21		0.06		-0.07		0.22		0.11		0.96		1.00		0.28		0.19		0.13		0.14		-0.02		0.08		0.18		0.09		0.00		0.23		0.57		0.00		0.00		0.07		0.00		0.00		0.00

				TIPS		-0.15		-0.10		0.05		-0.13		0.20		0.66		0.54		1.00		0.03		0.06		0.05		0.15		0.18		-0.03		0.00		0.09		-0.03		0.36		0.00		0.00		0.12		0.00		0.00		0.00

				High Yield Bonds		0.63		0.49		0.57		0.41		-0.10		0.16		0.23		-0.06		1.00		0.34		0.35		0.17		0.03		0.32		0.23		0.29		0.18		0.14		0.00		0.00		-0.06		0.00		0.00		0.00

				US RE Securities		0.65		0.55		0.52		0.57		-0.05		0.10		0.14		0.01		0.64		1.00		0.47		0.15		0.06		0.34		0.28		0.26		0.30		0.10		0.00		0.00		-0.03		0.00		0.00		0.00

				Private RE		0.62		0.52		0.52		0.57		-0.05		0.12		0.17		0.01		0.65		0.84		1.00		0.15		0.07		0.33		0.27		0.27		0.31		0.11		0.00		0.00		-0.03		0.00		0.00		0.00

				Commodities		0.25		0.34		0.39		0.28		0.00		-0.03		-0.04		0.25		0.29		0.25		0.25		1.00		0.18		0.15		0.20		0.23		0.15		-0.02		0.00		0.00		0.00		0.00		0.00		0.00

				Gold		-0.13		0.02		0.17		-0.10		-0.05		0.26		0.20		0.38		-0.03		0.02		0.04		0.30		1.00		-0.03		0.06		0.15		-0.03		0.12		0.00		0.00		-0.03		0.00		0.00		0.00

				BETA US Stocks (Low Carbon)		0.98		0.87		0.81		0.80		-0.05		0.19		0.21		-0.15		0.63		0.65		0.62		0.25		-0.13		1.00		0.50		0.44		0.41		0.16		0.00		0.00		-0.03		0.00		0.00		0.00

				BETA Dev ex-US Stocks (Low Carbon)		0.89		0.98		0.81		0.72		-0.09		0.06		0.06		-0.10		0.49		0.55		0.52		0.34		0.02		0.89		1.00		0.44		0.32		0.07		0.00		0.00		-0.05		0.00		0.00		0.00

				BETA Emg Mkt Stocks (Low Carbon)		0.81		0.81		0.98		0.69		-0.05		-0.07		-0.07		0.05		0.57		0.52		0.52		0.39		0.17		0.81		0.81		1.00		0.32		0.00		0.00		0.00		-0.03		0.00		0.00		0.00

				BETA Private Equity (Low Carbon)		0.77		0.63		0.62		0.97		0.00		0.24		0.30		-0.15		0.40		0.58		0.58		0.25		-0.13		0.77		0.63		0.62		1.00		0.19		0.00		0.00		0.00		0.00		0.00		0.00

				BETA Core Bonds (Low Carbon)		0.18		0.04		-0.07		0.21		0.18		1.00		0.96		0.67		0.15		0.09		0.11		-0.03		0.27		0.18		0.04		-0.07		0.22		1.00		0.00		0.00		0.11		0.00		0.00		0.00

				PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00

				PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00

				Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00		0.00		0.00		0.00

				Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.60		0.60

				High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		0.60

				Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00

		Energy Transition  Regimes

				Growth		-0.750

				Inflation		0.250

				Carbon Inflation		1.000

				Carbon Tax																																																				Difference from Baseline

				Return Impact		-8.75		-8.25		-8.25		-15.05		0.00		-0.80		-2.00		5.65		-5.75		-5.25		-3.05		3.00		6.50		-6.85		-6.25		-5.30		-11.65		-0.40		0.00		0.00		0.00		0.00		0.00		0.00

				Compounded Return (%)		-4.65		-3.15		-2.90		-9.05		3.30		4.10		3.10		10.00		0.30		0.40		3.40		7.85		12.00		-2.80		-1.20		0.00		-5.65		4.45		0.00		0.00		3.55		0.00		10.00		1.00				Compounded Return (%) (Offset)																								-6.00

Foresti: Foresti:
This override formula is designed to backout the Carbon Inflation factor shock impact on Commodity returns. While the Carbon Tax is generally inflationary (so we want to capture that impact), it is not expected to drive up the underlying commodity price (i.e., of oil).

				Risk (%)		23.50		24.50		34.50		37.15		0.75		6.90		14.20		8.50		13.88		24.55		19.60		18.75		23.00		23.25		24.75		34.50		37.15		6.85		5.65		2.75		0.75		5.00		5.00		0.00				Risk (%) (Offsets)

				Arithmetic Return (%)		-1.95		-0.27		2.46		-2.65		3.30		4.33		4.06		10.33		1.24		3.20		5.18		9.42		14.25		-0.20		1.68		5.24		0.58		4.67		0.16		0.04		3.55		0.10		10.10		1.00

				Correlation																																																				Correlation vs. Inflation																																																								1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24

		1		US Stocks		1.00																																																		US Stocks																																																				23.50		1		552.25		564.235		794.535		855.5645		-0.88125		51.07725		111.7895		-113.358125		319.54125		501.92475		327.026		3.3046875		-213.4975		535.4475		569.9925		745.89		855.5645		39.438875		0		0		-0.88125		0		0		0

		2		Dev ex-US Stocks		0.98		1.00																																																Dev ex-US Stocks																																																				24.50		2		564.235		600.25		828.345		891.9715		-1.65375		27.470625		60.01275		-105.16625		285.5475		464.6394375		294.1225		50.53125		-131.01375		558.2325		594.2475		786.0825		748.6189375		13.8455625		0		0		-1.65375		0		0		0

		3		Emg Mkt Stock		0.98		0.98		1.00																																														Emg Mkt Stock																																																				34.50		3		794.535		828.345		1190.25		1204.7745		-1.29375		-10.71225		-23.27025		-65.98125		406.884375		654.2881875		434.4585		163.3359375		17.85375		737.955		794.10375		1166.445		922.806		-25.4049375		0		0		-1.29375		0		0		0

		4		Private Equity		0.98		0.98		0.94		1.00																																												Private Equity																																																				37.15		4		855.5645		891.9715		1204.7745		1380.1225		0		88.435575		181.99785		-172.8868125		393.035390625		720.505675		480.5724		26.12109375		-311.87425		846.46275		839.00953125		1012.52325		1352.52005		69.9813125		0		0		0		0		0		0

		5		Cash		-0.05		-0.09		-0.05		0.00		1.00																																										Cash																																																				0.75		5		-0.88125		-1.65375		-1.29375		0		0.5625		0.9315		1.1715		1.275		-1.040625		-0.920625		-0.735		0		-0.8625		-0.871875		-1.670625		-1.29375		0		0.92475		0		0		0.5625		0		0		0

		6		Core Bonds		0.32		0.16		-0.05		0.35		0.18		1.00																																								Core Bonds																																																				6.90		6		51.07725		27.470625		-10.71225		88.435575		0.9315		47.61		96.0204		27.125625		28.00321875		16.5160125		1.6905		-41.4		23.0115		26.470125		2.1346875		-46.41975		55.112025		47.265		0		0		0.9315		0		0		0

		7		LT Core Bonds		0.34		0.17		-0.05		0.35		0.11		0.98		1.00																																						LT Core Bonds																																																				14.20		7		111.7895		60.01275		-23.27025		181.99785		1.1715		96.0204		201.64		38.92575		73.3918125		50.54845		13.916		-95.85		25.3115		54.47475		0.878625		-106.55325		134.52015		95.3246		0		0		1.1715		0		0		0

		8		TIPS		-0.57		-0.51		-0.23		-0.55		0.20		0.46		0.32		1.00																																				TIPS																																																				8.50		8		-113.358125		-105.16625		-65.98125		-172.8868125		1.275		27.125625		38.92575		72.25		-58.3790625		-49.5603125		-9.5795		99.609375		140.76		-70.6509375		-62.060625		-4.39875		-112.8895625		31.5870625		0		0		1.275		0		0		0

		9		High Yield Bonds		0.98		0.84		0.85		0.76		-0.10		0.29		0.37		-0.50		1.00																																		High Yield Bonds																																																				13.88		9		319.54125		285.5475		406.884375		393.035390625		-1.040625		28.00321875		73.3918125		-58.3790625		192.515625		300.607078125		201.922875		7.8046875		-96.5353125		265.333359375		230.0821875		325.5075		300.253265625		21.147234375		0		0		-1.040625		0		0		0

		10		US RE Securities		0.87		0.77		0.77		0.79		-0.05		0.10		0.15		-0.24		0.88		1.00																																US RE Securities																																																				24.55		10		501.92475		464.6394375		654.2881875		720.505675		-0.920625		16.5160125		50.54845		-49.5603125		300.607078125		602.7025		471.5564		69.046875		-73.4045		433.7985		402.54328125		561.1209375		629.302425		10.9308875		0		0		-0.920625		0		0		0

		11		Private RE		0.71		0.61		0.64		0.66		-0.05		0.01		0.05		-0.06		0.74		0.98		1.00																														Private RE																																																				19.60		11		327.026		294.1225		434.4585		480.5724		-0.735		1.6905		13.916		-9.5795		201.922875		471.5564		384.16		106.575		-2.254		323.547		297.12375		434.4585		487.8538		-1.3426		0		0		-0.735		0		0		0

		12		Commodities		0.01		0.11		0.25		0.04		0.00		-0.32		-0.36		0.63		0.03		0.15		0.29		1.00																												Commodities																																																				18.75		12		3.3046875		50.53125		163.3359375		26.12109375		0		-41.4		-95.85		99.609375		7.8046875		69.046875		106.575		351.5625		221.015625		86.09765625		139.21875		286.2421875		137.57109375		-34.678125		0		0		0		0		0		0

		13		Gold		-0.40		-0.23		0.02		-0.37		-0.05		0.15		0.08		0.72		-0.30		-0.13		-0.01		0.51		1.00																										Gold																																																				23.00		13		-213.4975		-131.01375		17.85375		-311.87425		-0.8625		23.0115		25.3115		140.76		-96.5353125		-73.4045		-2.254		221.015625		529		-152.40375		-69.733125		105.13875		-243.51825		27.965125		0		0		-0.8625		0		0		0

		14		BETA US Stocks (Low Carbon)		0.98		0.98		0.92		0.98		-0.05		0.17		0.17		-0.36		0.82		0.76		0.71		0.20		-0.29		1.00																								BETA US Stocks (Low Carbon)																																																				23.25		14		535.4475		558.2325		737.955		846.46275		-0.871875		26.470125		54.47475		-70.6509375		265.333359375		433.7985		323.547		86.09765625		-152.40375		540.5625		563.92875		737.955		846.46275		21.5004375		0		0		-0.871875		0		0		0

		15		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.93		0.91		-0.09		0.01		0.00		-0.30		0.67		0.66		0.61		0.30		-0.12		0.98		1.00																						BETA Dev ex-US Stocks (Low Carbon)																																																				24.75		15		569.9925		594.2475		794.10375		839.00953125		-1.670625		2.1346875		0.878625		-62.060625		230.0821875		402.54328125		297.12375		139.21875		-69.733125		563.92875		612.5625		794.10375		756.25790625		-4.66228125		0		0		-1.670625		0		0		0

		16		BETA Emg Mkt Stocks (Low Carbon)		0.92		0.93		0.98		0.79		-0.05		-0.20		-0.22		-0.02		0.68		0.66		0.64		0.44		0.13		0.92		0.93		1.00																				BETA Emg Mkt Stocks (Low Carbon)																																																				34.50		16		745.89		786.0825		1166.445		1012.52325		-1.29375		-46.41975		-106.55325		-4.39875		325.5075		561.1209375		434.4585		286.2421875		105.13875		737.955		794.10375		1190.25		922.806		-51.4006875		0		0		-1.29375		0		0		0

		17		BETA Private Equity (Low Carbon)		0.98		0.82		0.72		0.98		0.00		0.22		0.26		-0.36		0.58		0.69		0.67		0.20		-0.29		0.98		0.82		0.72		1.00																		BETA Private Equity (Low Carbon)																																																				37.15		17		855.5645		748.6189375		922.806		1352.52005		0		55.112025		134.52015		-112.8895625		300.253265625		629.302425		487.8538		137.57109375		-243.51825		846.46275		756.25790625		922.806		1380.1225		44.5335625		0		0		0		0		0		0

		18		BETA Core Bonds (Low Carbon)		0.25		0.08		-0.11		0.28		0.18		1.00		0.98		0.54		0.22		0.07		-0.01		-0.27		0.18		0.14		-0.03		-0.22		0.18		1.00																BETA Core Bonds (Low Carbon)																																																				6.85		18		39.438875		13.8455625		-25.4049375		69.9813125		0.92475		47.265		95.3246		31.5870625		21.147234375		10.9308875		-1.3426		-34.678125		27.965125		21.5004375		-4.66228125		-51.4006875		44.5335625		46.9225		0		0		0.92475		0		0		0

		19		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00														PLACEHOLDER Private RE (Low Carbon)																																																				5.65		19		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		31.933801		0		0		0		0		0

		20		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00												PLACEHOLDER Commodities (Low Carbon)																																																				2.75		20		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		7.568001		0		0		0		0

		21		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00										Cash Borrow																																																				0.75		21		-0.88125		-1.65375		-1.29375		0		0.5625		0.9315		1.1715		1.275		-1.040625		-0.920625		-0.735		0		-0.8625		-0.871875		-1.670625		-1.29375		0		0.92475		0		0		0.5625		0		0		0

		22		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00								Zero IR Alpha																																																				5.00		22		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		23		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00						High IR Alpha																																																				5.00		23		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		24		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00				Zero Risk Alpha																																																				0.00		24		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.005		0.005		0.000001



				Growth		-0.750

				Inflation		0.300

				Carbon Inflation		1.250

				Supply Constrained																																																				Difference from Baseline

				Return Impact		-9.40		-8.80		-8.85		-16.15		0.00		-1.15		-2.90		6.45		-6.40		-5.45		-3.10		11.10		7.10		-7.00		-6.35		-5.20		-11.90		-0.65		0.00		0.00		0.00		0.00		0.00		0.00

				Compounded Return (%)		-5.30		-3.70		-3.50		-10.15		3.30		3.75		2.20		10.80		-0.35		0.20		3.35		15.95		12.60		-2.95		-1.30		0.10		-5.90		4.20		0.00		0.00		3.55		0.00		10.00		1.00				Compounded Return (%) (Offset)

				Risk (%)		23.50		24.50		34.50		37.15		0.75		6.90		14.20		8.50		13.88		24.55		19.60		18.75		23.00		23.25		24.75		34.50		37.15		6.85		5.65		2.75		0.75		5.00		5.00		0.00				Risk (%) (Offsets)

				Arithmetic Return (%)		-2.58		-0.81		1.88		-3.70		3.30		3.98		3.16		11.12		0.59		3.01		5.13		17.42		14.84		-0.34		1.59		5.33		0.34		4.42		0.16		0.04		3.55		0.10		10.10		1.00

				Dev ex-US Stocks																																																				Dev ex-US Stocks vs. Compounded Return (%)																																																								1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24

		1		US Stocks		1.00																																																		US Stocks																																																				23.50		1		552.25		564.235		794.535		855.5645		-0.88125		58.86045		129.4756		-125.942375		319.54125		514.6171		324.4927		-22.2515625		-233.496		535.4475		569.9925		739.809375		855.5645		45.555925		0		0		-0.88125		0		0		0

		2		Dev ex-US Stocks		0.98		1.00																																																Dev ex-US Stocks																																																				24.50		2		564.235		600.25		828.345		891.9715		-1.65375		35.1624		77.5817		-117.765375		301.69453125		478.172625		291.7215		25.0359375		-150.4545		558.2325		594.2475		781.433625		753.6249		19.80335		0		0		-1.65375		0		0		0

		3		Emg Mkt Stock		0.98		0.98		1.00																																														Emg Mkt Stock																																																				34.50		3		794.535		828.345		1190.25		1243.22475		-1.29375		-4.2849		-7.59345		-78.29775		424.5958125		682.2383625		438.1776		139.4015625		3.57075		731.9390625		789.4074375		1166.445		913.1934375		-21.3874125		0		0		-1.29375		0		0		0

		4		Private Equity		0.98		0.98		0.97		1.00																																												Private Equity																																																				37.15		4		855.5645		891.9715		1243.22475		1380.1225		0		100.739655		209.95694		-192.7806375		417.777290625		740.57039		476.56763		-14.27953125		-343.4889		846.46275		844.066575		1002.9106875		1352.52005		79.6514575		0		0		0		0		0		0

		5		Cash		-0.05		-0.09		-0.05		0.00		1.00																																										Cash																																																				0.75		5		-0.88125		-1.65375		-1.29375		0		0.5625		0.9315		1.1715		1.275		-1.040625		-0.920625		-0.735		0		-0.8625		-0.871875		-1.670625		-1.29375		0		0.92475		0		0		0.5625		0		0		0

		6		Core Bonds		0.36		0.21		-0.02		0.39		0.18		1.00																																								Core Bonds																																																				6.90		6		58.86045		35.1624		-4.2849		100.739655		0.9315		47.61		96.0204		23.04945		32.8379625		19.819215		0.60858		-50.1328125		16.3461		28.1545875		3.5008875		-48.919275		57.8035425		47.265		0		0		0.9315		0		0		0

		7		LT Core Bonds		0.39		0.22		-0.02		0.40		0.11		0.98		1.00																																						LT Core Bonds																																																				14.20		7		129.4756		77.5817		-7.59345		209.95694		1.1715		96.0204		201.64		29.3301		84.8192625		59.089395		11.68944		-115.81875		9.9613		57.941325		3.690225		-111.6972		140.059215		95.3246		0		0		1.1715		0		0		0

		8		TIPS		-0.63		-0.57		-0.27		-0.61		0.20		0.39		0.24		1.00																																				TIPS																																																				8.50		8		-125.942375		-117.765375		-78.29775		-192.7806375		1.275		23.04945		29.3301		72.25		-66.69365625		-56.2379125		-8.2467		113.8734375		151.41475		-72.726		-63.743625		-1.319625		-116.2052		28.2682375		0		0		1.275		0		0		0

		9		High Yield Bonds		0.98		0.89		0.89		0.81		-0.10		0.34		0.43		-0.57		1.00																																		High Yield Bonds																																																				13.88		9		319.54125		301.69453125		424.5958125		417.777290625		-1.040625		32.8379625		84.8192625		-66.69365625		192.515625		309.9744375		200.563125		-8.58515625		-109.14075		267.107625		231.79921875		322.87471875		303.088275		24.99650625		0		0		-1.040625		0		0		0

		10		US RE Securities		0.89		0.80		0.81		0.81		-0.05		0.12		0.17		-0.27		0.91		1.00																																US RE Securities																																																				24.55		10		514.6171		478.172625		682.2383625		740.57039		-0.920625		19.819215		59.089395		-56.2379125		309.9744375		602.7025		471.5564		56.6184375		-83.5682		430.65916875		399.50521875		565.7793		624.28624625		13.789735		0		0		-0.920625		0		0		0

		11		Private RE		0.70		0.61		0.65		0.65		-0.05		0.00		0.04		-0.05		0.74		0.98		1.00																														Private RE																																																				19.60		11		324.4927		291.7215		438.1776		476.56763		-0.735		0.60858		11.68944		-8.2467		200.563125		471.5564		384.16		109.515		0.9016		321.04065		294.69825		438.1776		483.84903		-2.41668		0		0		-0.735		0		0		0

		12		Commodities		-0.05		0.05		0.22		-0.02		0.00		-0.39		-0.44		0.71		-0.03		0.12		0.30		1.00																												Commodities																																																				18.75		12		-22.2515625		25.0359375		139.4015625		-14.27953125		0		-50.1328125		-115.81875		113.8734375		-8.58515625		56.6184375		109.515		351.5625		242.3625		81.5203125		135.50625		293.034375		130.2571875		-41.7421875		0		0		0		0		0		0

		13		Gold		-0.43		-0.27		0.00		-0.40		-0.05		0.10		0.03		0.77		-0.34		-0.15		0.00		0.56		1.00																										Gold																																																				23.00		13		-233.496		-150.4545		3.57075		-343.4889		-0.8625		16.3461		9.9613		151.41475		-109.14075		-83.5682		0.9016		242.3625		529		-157.483875		-73.717875		112.677		-251.635525		21.7419		0		0		-0.8625		0		0		0

		14		BETA US Stocks (Low Carbon)		0.98		0.98		0.91		0.98		-0.05		0.18		0.18		-0.37		0.83		0.75		0.70		0.19		-0.29		1.00																								BETA US Stocks (Low Carbon)																																																				23.25		14		535.4475		558.2325		731.9390625		846.46275		-0.871875		28.1545875		57.941325		-72.726		267.107625		430.65916875		321.04065		81.5203125		-157.483875		540.5625		563.92875		731.9390625		846.46275		23.17269375		0		0		-0.871875		0		0		0

		15		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.92		0.92		-0.09		0.02		0.01		-0.30		0.68		0.66		0.61		0.29		-0.13		0.98		1.00																						BETA Dev ex-US Stocks (Low Carbon)																																																				24.75		15		569.9925		594.2475		789.4074375		844.066575		-1.670625		3.5008875		3.690225		-63.743625		231.79921875		399.50521875		294.69825		135.50625		-73.717875		563.92875		612.5625		789.4074375		761.31495		-3.30598125		0		0		-1.670625		0		0		0

		16		BETA Emg Mkt Stocks (Low Carbon)		0.91		0.92		0.98		0.78		-0.05		-0.21		-0.23		-0.00		0.67		0.67		0.65		0.45		0.14		0.91		0.92		1.00																				BETA Emg Mkt Stocks (Low Carbon)																																																				34.50		16		739.809375		781.433625		1166.445		1002.9106875		-1.29375		-48.919275		-111.6972		-1.319625		322.87471875		565.7793		438.1776		293.034375		112.677		731.9390625		789.4074375		1190.25		913.1934375		-53.8821		0		0		-1.29375		0		0		0

		17		BETA Private Equity (Low Carbon)		0.98		0.83		0.71		0.98		0.00		0.23		0.27		-0.37		0.59		0.68		0.66		0.19		-0.29		0.98		0.83		0.71		1.00																		BETA Private Equity (Low Carbon)																																																				37.15		17		855.5645		753.6249		913.1934375		1352.52005		0		57.8035425		140.059215		-116.2052		303.088275		624.28624625		483.84903		130.2571875		-251.635525		846.46275		761.31495		913.1934375		1380.1225		47.20557625		0		0		0		0		0		0

		18		BETA Core Bonds (Low Carbon)		0.28		0.12		-0.09		0.31		0.18		1.00		0.98		0.49		0.26		0.08		-0.02		-0.33		0.14		0.15		-0.02		-0.23		0.19		1.00																BETA Core Bonds (Low Carbon)																																																				6.85		18		45.555925		19.80335		-21.3874125		79.6514575		0.92475		47.265		95.3246		28.2682375		24.99650625		13.789735		-2.41668		-41.7421875		21.7419		23.17269375		-3.30598125		-53.8821		47.20557625		46.9225		0		0		0.92475		0		0		0

		19		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00														PLACEHOLDER Private RE (Low Carbon)																																																				5.65		19		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		31.933801		0		0		0		0		0

		20		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00												PLACEHOLDER Commodities (Low Carbon)																																																				2.75		20		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		7.568001		0		0		0		0

		21		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00										Cash Borrow																																																				0.75		21		-0.88125		-1.65375		-1.29375		0		0.5625		0.9315		1.1715		1.275		-1.040625		-0.920625		-0.735		0		-0.8625		-0.871875		-1.670625		-1.29375		0		0.92475		0		0		0.5625		0		0		0

		22		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00								Zero IR Alpha																																																				5.00		22		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		23		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00						High IR Alpha																																																				5.00		23		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		24		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00				Zero Risk Alpha																																																				0.00		24		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.005		0.005		0.000001



				Growth		0.500

				Inflation		0.500

				Carbon Inflation		-1.000

				Fiscal Spending & Expansive Policy																																																				Difference from Baseline

				Return Impact		4.50		5.50		8.50		8.40		0.00		-0.90		-2.55		-3.00		4.00		4.50		2.85		0.00		0.00		2.35		3.45		5.35		4.65		-1.30		0.00		0.00		0.00		0.00		0.00		0.00

				Compounded Return (%)		8.60		10.60		13.85		14.40		3.30		4.00		2.55		1.35		10.05		10.15		9.30		4.85		5.50		6.40		8.50		10.65		10.65		3.55		0.00		0.00		3.55		0.00		10.00		1.00				Compounded Return (%) (Offset)

				Risk (%)		19.00		20.00		30.00		30.40		0.75		7.00		14.40		8.25		12.25		21.15		16.85		18.00		22.00		18.75		20.25		30.00		30.40		6.95		2.90		2.00		0.75		5.00		5.00		0.00				Risk (%) (Offsets)

				Arithmetic Return (%)		10.20		12.34		17.50		18.13		3.30		4.23		3.54		1.68		10.72		12.09		10.56		6.34		7.68		7.99		10.31		14.39		14.48		3.78		0.04		0.02		3.55		0.10		10.10		1.00

				Private Equity																																																				Private Equity vs. Arithmetic Return (%)																																																								1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24

		1		US Stocks		1.00																																																		US Stocks																																																				19.00		1		361		372.4		547.2		566.048		-0.7125		55.86		123.12		-83.86125		217.62125		309.4245		198.493		-15.39		-158.84		349.125		377.055		461.7		540.056		47.538		0		0		-0.7125		0		0		0

		2		Dev ex-US Stocks		0.98		1.00																																																Dev ex-US Stocks																																																				20.00		2		372.4		400		588		595.84		-1.35		35.7		79.2		-75.9		191.1		285.525		176.925		25.2		-90.2		367.5		396.9		498		465.12		25.715		0		0		-1.35		0		0		0

		3		Emg Mkt Stock		0.96		0.98		1.00																																														Emg Mkt Stock																																																				30.00		3		547.2		588		900		756.96		-1.125		-10.5		-19.44		-24.75		275.625		466.3575		310.8825		164.7		82.5		455.625		504.225		882		556.32		-21.8925		0		0		-1.125		0		0		0

		4		Private Equity		0.98		0.98		0.83		1.00																																												Private Equity																																																				30.40		4		566.048		595.84		756.96		924.16		0		95.76		201.3696		-129.162		262.542		443.6424		291.9768		-8.208		-234.08		550.05		526.338		620.16		905.6768		82.3992		0		0		0		0		0		0

		5		Cash		-0.05		-0.09		-0.05		0.00		1.00																																										Cash																																																				0.75		5		-0.7125		-1.35		-1.125		0		0.5625		0.945		1.188		1.2375		-0.91875		-0.793125		-0.631875		0		-0.825		-0.703125		-1.366875		-1.125		0		0.93825		0		0		0.5625		0		0		0

		6		Core Bonds		0.42		0.26		-0.05		0.45		0.18		1.00																																								Core Bonds																																																				7.00		6		55.86		35.7		-10.5		95.76		0.945		49		98.784		18.76875		33.01375		15.54525		1.76925		-52.92		4.62		35.4375		14.88375		-42		68.096		48.65		0		0		0.945		0		0		0

		7		LT Core Bonds		0.45		0.28		-0.05		0.46		0.11		0.98		1.00																																						LT Core Bonds																																																				14.40		7		123.12		79.2		-19.44		201.3696		1.188		98.784		207.36		20.79		83.79		48.7296		14.5584		-119.232		-14.256		75.6		30.618		-92.88		161.9712		98.0784		0		0		1.188		0		0		0

		8		TIPS		-0.54		-0.46		-0.10		-0.52		0.20		0.33		0.18		1.00																																				TIPS																																																				8.25		8		-83.86125		-75.9		-24.75		-129.162		1.2375		18.76875		20.79		68.0625		-45.478125		-21.8109375		6.2555625		105.435		132.495		-50.2734375		-41.765625		27.225		-81.51		22.6483125		0		0		1.2375		0		0		0

		9		High Yield Bonds		0.94		0.78		0.75		0.71		-0.10		0.39		0.48		-0.45		1.00																																		High Yield Bonds																																																				12.25		9		217.62125		191.1		275.625		262.542		-0.91875		33.01375		83.79		-45.478125		150.0625		203.3836875		135.2001875		-2.205		-74.1125		175.7109375		151.318125		213.15		195.51		27.6696875		0		0		-0.91875		0		0		0

		10		US RE Securities		0.77		0.68		0.74		0.69		-0.05		0.11		0.16		-0.13		0.79		1.00																																US RE Securities																																																				21.15		10		309.4245		285.525		466.3575		443.6424		-0.793125		15.54525		48.7296		-21.8109375		203.3836875		447.3225		338.558625		72.333		-18.612		261.73125		241.9824375		396.5625		379.3464		11.7594		0		0		-0.793125		0		0		0

		11		Private RE		0.62		0.53		0.62		0.57		-0.05		0.02		0.06		0.05		0.66		0.95		1.00																														Private RE																																																				16.85		11		198.493		176.925		310.8825		291.9768		-0.631875		1.76925		14.5584		6.2555625		135.2001875		338.558625		283.9225		100.089		29.656		195.88125		179.1365625		310.8825		297.0992		-0		0		0		-0.631875		0		0		0

		12		Commodities		-0.05		0.07		0.31		-0.02		0.00		-0.42		-0.46		0.71		-0.01		0.19		0.33		1.00																												Commodities																																																				18.00		12		-15.39		25.2		164.7		-8.208		0		-52.92		-119.232		105.435		-2.205		72.333		100.089		324		231.66		48.9375		94.77		267.3		79.344		-46.287		0		0		0		0		0		0

		13		Gold		-0.38		-0.21		0.13		-0.35		-0.05		0.03		-0.05		0.73		-0.28		-0.04		0.08		0.59		1.00																										Gold																																																				22.00		13		-158.84		-90.2		82.5		-234.08		-0.825		4.62		-14.256		132.495		-74.1125		-18.612		29.656		231.66		484		-111.375		-42.3225		155.1		-180.576		8.4095		0		0		-0.825		0		0		0

		14		BETA US Stocks (Low Carbon)		0.98		0.98		0.81		0.97		-0.05		0.27		0.28		-0.33		0.77		0.66		0.62		0.15		-0.27		1.00																								BETA US Stocks (Low Carbon)																																																				18.75		14		349.125		367.5		455.625		550.05		-0.703125		35.4375		75.6		-50.2734375		175.7109375		261.73125		195.88125		48.9375		-111.375		351.5625		372.09375		455.625		532.95		32.578125		0		0		-0.703125		0		0		0

		15		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.83		0.86		-0.09		0.11		0.11		-0.25		0.61		0.57		0.53		0.26		-0.10		0.98		1.00																						BETA Dev ex-US Stocks (Low Carbon)																																																				20.25		15		377.055		396.9		504.225		526.338		-1.366875		14.88375		30.618		-41.765625		151.318125		241.9824375		179.1365625		94.77		-42.3225		372.09375		410.0625		504.225		470.934		10.5553125		0		0		-1.366875		0		0		0

		16		BETA Emg Mkt Stocks (Low Carbon)		0.81		0.83		0.98		0.68		-0.05		-0.20		-0.22		0.11		0.58		0.63		0.62		0.50		0.24		0.81		0.83		1.00																				BETA Emg Mkt Stocks (Low Carbon)																																																				30.00		16		461.7		498		882		620.16		-1.125		-42		-92.88		27.225		213.15		396.5625		310.8825		267.3		155.1		455.625		504.225		900		556.32		-44.8275		0		0		-1.125		0		0		0

		17		BETA Private Equity (Low Carbon)		0.94		0.77		0.61		0.98		0.00		0.32		0.37		-0.33		0.53		0.59		0.58		0.15		-0.27		0.94		0.77		0.61		1.00																		BETA Private Equity (Low Carbon)																																																				30.40		17		540.056		465.12		556.32		905.6768		0		68.096		161.9712		-81.51		195.51		379.3464		297.0992		79.344		-180.576		532.95		470.934		556.32		924.16		61.2712		0		0		0		0		0		0

		18		BETA Core Bonds (Low Carbon)		0.36		0.19		-0.11		0.39		0.18		1.00		0.98		0.40		0.33		0.08		-0.00		-0.37		0.06		0.25		0.08		-0.22		0.29		1.00																BETA Core Bonds (Low Carbon)																																																				6.95		18		47.538		25.715		-21.8925		82.3992		0.93825		48.65		98.0784		22.6483125		27.6696875		11.7594		-0		-46.287		8.4095		32.578125		10.5553125		-44.8275		61.2712		48.3025		0		0		0.93825		0		0		0

		19		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00														PLACEHOLDER Private RE (Low Carbon)																																																				2.90		19		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		8.415801		0		0		0		0		0

		20		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00												PLACEHOLDER Commodities (Low Carbon)																																																				2.00		20		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		4.004001		0		0		0		0

		21		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00										Cash Borrow																																																				0.75		21		-0.7125		-1.35		-1.125		0		0.5625		0.945		1.188		1.2375		-0.91875		-0.793125		-0.631875		0		-0.825		-0.703125		-1.366875		-1.125		0		0.93825		0		0		0.5625		0		0		0

		22		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00								Zero IR Alpha																																																				5.00		22		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		23		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00						High IR Alpha																																																				5.00		23		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		24		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00				Zero Risk Alpha																																																				0.00		24		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.005		0.005		0.000001



				Growth		0.750

				Inflation		-0.500

				Carbon Inflation		-1.250

				Technology Breakthrough																																																				Difference from Baseline

				Return Impact		10.00		9.00		8.25		17.00		0.00		1.65		4.30		-6.95		6.65		5.25		2.90		-13.50		-8.50		7.65		6.55		4.65		12.85		1.15		0.00		0.00		0.00		0.00		0.00		0.00

				Compounded Return (%)		14.10		14.10		13.60		23.00		3.30		6.55		9.40		-2.60		12.70		10.90		9.35		-8.65		-3.00		11.70		11.60		9.95		18.85		6.00		0.00		0.00		3.55		0.00		10.00		1.00				Compounded Return (%) (Offset)

				Risk (%)		18.25		19.25		29.75		29.65		0.75		7.63		15.65		9.00		12.60		20.15		16.15		18.75		23.25		18.00		19.50		29.75		29.65		7.58		2.20		2.75		0.75		5.00		5.00		0.00				Risk (%) (Offsets)

				Arithmetic Return (%)		15.52		15.67		17.20		26.34		3.30		6.82		10.49		-2.19		13.39		12.66		10.51		-6.82		-0.39		13.11		13.24		13.65		22.29		6.27		0.02		0.04		3.55		0.10		10.10		1.00

				Core Bonds																																																				Core Bonds vs. US Stocks																																																								1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24

		1		US Stocks		1.00																																																		US Stocks																																																				18.25		1		333.0625		344.28625		532.07875		530.29025		-0.684375		56.35828125		122.813375		-110.458125		225.351		319.931625		201.15834375		-31.65234375		-199.426875		321.93		348.7575		479.14234375		530.29025		44.92921875		0		0		-0.684375		0		0		0

		2		Dev ex-US Stocks		0.98		1.00																																																Dev ex-US Stocks																																																				19.25		2		344.28625		370.5625		561.23375		559.34725		-1.299375		35.2275		76.8219375		-103.516875		220.114125		300.6128125		182.64640625		8.12109375		-132.0309375		339.57		367.8675		516.85046875		485.148125		21.8728125		0		0		-1.299375		0		0		0

		3		Emg Mkt Stock		0.98		0.98		1.00																																														Emg Mkt Stock																																																				29.75		3		532.07875		561.23375		885.0625		829.16225		-1.115625		-13.610625		-26.77128125		-60.24375		324.24525		496.05521875		321.909875		143.63671875		29.39671875		472.57875		523.5628125		867.36125		602.02471875		-29.859703125		0		0		-1.115625		0		0		0

		4		Private Equity		0.98		0.98		0.94		1.00																																												Private Equity																																																				29.65		4		530.29025		559.34725		829.16225		879.1225		0		98.34534375		204.1699		-174.119625		311.013675		471.983525		302.87104375		-34.74609375		-303.3195		523.026		543.4845		663.77084375		861.54005		79.73255625		0		0		0		0		0		0

		5		Cash		-0.05		-0.09		-0.05		0.00		1.00																																										Cash																																																				0.75		5		-0.684375		-1.299375		-1.115625		0		0.5625		1.029375		1.291125		1.35		-0.945		-0.755625		-0.605625		0		-0.871875		-0.675		-1.31625		-1.115625		0		1.022625		0		0		0.5625		0		0		0

		6		Core Bonds		0.41		0.24		-0.06		0.44		0.18		1.00																																								Core Bonds																																																				7.63		6		56.35828125		35.2275		-13.610625		98.34534375		1.029375		58.140625		116.944625		22.303125		36.028125		13.05971875		-3.386453125		-66.837890625		7.97765625		29.851875		7.80609375		-56.143828125		60.476734375		57.759375		0		0		1.029375		0		0		0

		7		LT Core Bonds		0.43		0.26		-0.06		0.44		0.11		0.98		1.00																																						LT Core Bonds																																																				15.65		7		122.813375		76.8219375		-26.77128125		204.1699		1.291125		116.944625		244.9225		24.64875		91.200375		43.36028125		2.527475		-151.1203125		-10.00621875		61.26975		12.9699375		-125.708625		142.68691875		116.177775		0		0		1.291125		0		0		0

		8		TIPS		-0.67		-0.60		-0.23		-0.65		0.20		0.33		0.18		1.00																																				TIPS																																																				9.00		8		-110.458125		-103.516875		-60.24375		-174.119625		1.35		22.303125		24.64875		81		-67.7565		-43.070625		-2.543625		132.046875		174.200625		-66.42		-58.7925		10.040625		-109.4085		28.4630625		0		0		1.35		0		0		0

		9		High Yield Bonds		0.98		0.91		0.87		0.83		-0.10		0.38		0.46		-0.60		1.00																																		High Yield Bonds																																																				12.60		9		225.351		220.114125		324.24525		311.013675		-0.945		36.028125		91.200375		-67.7565		158.76		225.9621		146.004075		-15.35625		-108.3915		192.78		170.7615		244.589625		227.8899		28.156275		0		0		-0.945		0		0		0

		10		US RE Securities		0.87		0.78		0.83		0.79		-0.05		0.09		0.14		-0.24		0.89		1.00																																US RE Securities																																																				20.15		10		319.931625		300.6128125		496.05521875		471.983525		-0.755625		13.05971875		43.36028125		-43.070625		225.9621		406.0225		318.91405		58.5609375		-56.2185		265.67775		250.4896875		413.629125		395.80896875		7.6318125		0		0		-0.755625		0		0		0

		11		Private RE		0.68		0.59		0.67		0.63		-0.05		-0.03		0.01		-0.02		0.72		0.98		1.00																														Private RE																																																				16.15		11		201.15834375		182.64640625		321.909875		302.87104375		-0.605625		-3.386453125		2.527475		-2.543625		146.004075		318.91405		260.8225		99.928125		11.264625		198.40275		185.0184375		321.909875		307.65951875		-6.1168125		0		0		-0.605625		0		0		0

		12		Commodities		-0.09		0.02		0.26		-0.06		0.00		-0.47		-0.52		0.78		-0.07		0.16		0.33		1.00																												Commodities																																																				18.75		12		-31.65234375		8.12109375		143.63671875		-34.74609375		0		-66.837890625		-151.1203125		132.046875		-15.35625		58.5609375		99.928125		351.5625		270.28125		48.9375		95.0625		276.1171875		80.6109375		-57.52265625		0		0		0		0		0		0

		13		Gold		-0.47		-0.30		0.04		-0.44		-0.05		0.05		-0.03		0.83		-0.37		-0.12		0.03		0.62		1.00																										Gold																																																				23.25		13		-199.426875		-132.0309375		29.39671875		-303.3195		-0.871875		7.97765625		-10.00621875		174.200625		-108.3915		-56.2185		11.264625		270.28125		540.5625		-139.15125		-71.4065625		124.50375		-229.21303125		14.0895		0		0		-0.871875		0		0		0

		14		BETA US Stocks (Low Carbon)		0.98		0.98		0.88		0.98		-0.05		0.22		0.22		-0.41		0.85		0.73		0.68		0.15		-0.33		1.00																								BETA US Stocks (Low Carbon)																																																				18.00		14		321.93		339.57		472.57875		523.026		-0.675		29.851875		61.26975		-66.42		192.78		265.67775		198.40275		48.9375		-139.15125		324		343.98		472.57875		523.026		25.565625		0		0		-0.675		0		0		0

		15		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.90		0.94		-0.09		0.05		0.04		-0.34		0.70		0.64		0.59		0.26		-0.16		0.98		1.00																						BETA Dev ex-US Stocks (Low Carbon)																																																				19.50		15		348.7575		367.8675		523.5628125		543.4845		-1.31625		7.80609375		12.9699375		-58.7925		170.7615		250.4896875		185.0184375		95.0625		-71.4065625		343.98		380.25		523.5628125		491.44875		1.84640625		0		0		-1.31625		0		0		0

		16		BETA Emg Mkt Stocks (Low Carbon)		0.88		0.90		0.98		0.75		-0.05		-0.25		-0.27		0.04		0.65		0.69		0.67		0.50		0.18		0.88		0.90		1.00																				BETA Emg Mkt Stocks (Low Carbon)																																																				29.75		16		479.14234375		516.85046875		867.36125		663.77084375		-1.115625		-56.143828125		-125.708625		10.040625		244.589625		413.629125		321.909875		276.1171875		124.50375		472.57875		523.5628125		885.0625		602.02471875		-60.8461875		0		0		-1.115625		0		0		0

		17		BETA Private Equity (Low Carbon)		0.98		0.85		0.68		0.98		0.00		0.27		0.31		-0.41		0.61		0.66		0.64		0.15		-0.33		0.98		0.85		0.68		1.00																		BETA Private Equity (Low Carbon)																																																				29.65		17		530.29025		485.148125		602.02471875		861.54005		0		60.476734375		142.68691875		-109.4085		227.8899		395.80896875		307.65951875		80.6109375		-229.21303125		523.026		491.44875		602.02471875		879.1225		51.096215625		0		0		0		0		0		0

		18		BETA Core Bonds (Low Carbon)		0.33		0.15		-0.13		0.36		0.18		1.00		0.98		0.42		0.30		0.05		-0.05		-0.41		0.08		0.19		0.01		-0.27		0.23		1.00																BETA Core Bonds (Low Carbon)																																																				7.58		18		44.92921875		21.8728125		-29.859703125		79.73255625		1.022625		57.759375		116.177775		28.4630625		28.156275		7.6318125		-6.1168125		-57.52265625		14.0895		25.565625		1.84640625		-60.8461875		51.096215625		57.380625		0		0		1.022625		0		0		0

		19		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00														PLACEHOLDER Private RE (Low Carbon)																																																				2.20		19		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		4.844401		0		0		0		0		0

		20		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00												PLACEHOLDER Commodities (Low Carbon)																																																				2.75		20		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		7.568001		0		0		0		0

		21		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00										Cash Borrow																																																				0.75		21		-0.684375		-1.299375		-1.115625		0		0.5625		1.029375		1.291125		1.35		-0.945		-0.755625		-0.605625		0		-0.871875		-0.675		-1.31625		-1.115625		0		1.022625		0		0		0.5625		0		0		0

		22		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00								Zero IR Alpha																																																				5.00		22		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		23		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00						High IR Alpha																																																				5.00		23		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		24		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00				Zero Risk Alpha																																																				0.00		24		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.005		0.005		0.000001



		Yield Paths:

								Δ from Base								Guardrails

								Treasury		Spread						Treasury		Spread

		Expansionary > trend growth)						1.0%		-0.5%				Min		1.0%		2.0%

		Slow Growth (< Trend)						-1.0%		1.0%				Max		20.0%		20.0%

		Recessionary (Neg Growth)						-3.0%		3.0%

		Severe Recession / Deflation						-5.0%		15.0%





		Baseline						0		1		2		3		4		5		6		7		8		9		10

		Core Treasury						3.95%		4.55%		5.15%		5.15%		5.15%		5.15%		5.15%		5.15%		5.15%		5.15%		5.15%

		High Yield Spread						2.65%		3.40%		4.15%		4.90%		4.90%		4.90%		4.90%		4.90%		4.90%		4.90%		4.90%

		Total Yield						6.60%		7.95%		9.30%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%





		Expansionary (above trend growth)						0		1		2		3		4		5		6		7		8		9		10

		Core Treasury						3.95%		5.55%		6.15%		6.15%		6.15%		6.15%		6.15%		6.15%		6.15%		6.15%		6.15%

		High Yield Spread						2.65%		2.90%		3.65%		4.40%		4.40%		4.40%		4.40%		4.40%		4.40%		4.40%		4.40%

		Total Yield						6.60%		8.45%		9.80%		10.55%		10.55%		10.55%		10.55%		10.55%		10.55%		10.55%		10.55%



		Slow Growth (below trend)						0		1		2		3		4		5		6		7		8		9		10

		Core Treasury						3.95%		3.55%		4.15%		4.15%		4.15%		4.15%		4.15%		4.15%		4.15%		4.15%		4.15%

		High Yield Spread						2.65%		4.40%		5.15%		5.90%		5.90%		5.90%		5.90%		5.90%		5.90%		5.90%		5.90%

		Total Yield						6.60%		7.95%		9.30%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%



		Recession (negative growth)						0		1		2		3		4		5		6		7		8		9		10

		Core Treasury						3.95%		1.55%		2.15%		2.15%		2.15%		2.15%		2.15%		2.15%		2.15%		2.15%		2.15%

		High Yield Spread						2.65%		6.40%		7.15%		7.90%		7.90%		7.90%		7.90%		7.90%		7.90%		7.90%		7.90%

		Total Yield						6.60%		7.95%		9.30%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%



		Severe Recession / Crisis						0		1		2		3		4		5		6		7		8		9		10

		Core Treasury						3.95%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%

		High Yield Spread						2.65%		18.40%		19.15%		19.90%		19.90%		19.90%		19.90%		19.90%		19.90%		19.90%		19.90%

		Total Yield						6.60%		19.40%		20.15%		20.90%		20.90%		20.90%		20.90%		20.90%		20.90%		20.90%		20.90%

																																																																																																																																																																																																														0.595





Eco Regimes

		Regime ACA for "BB Input" worksheet baskets



				Expected Return												Expected Risk												Expected Arithmetic Return												Asset Allocation

		Basket		Expansionary (above trend growth)		Baseline		Slow Growth (below trend)		Recession (negative growth)		Severe Recession / Crisis		Inflation Shock		Expansionary (above trend growth)		Baseline		Slow Growth (below trend)		Recession (negative growth)		Severe Recession / Crisis		Inflation Shock		Expansionary (above trend growth)		Baseline		Slow Growth (below trend)		Recession (negative growth)		Severe Recession / Crisis		Inflation Shock		US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk		Total

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%
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		Regime Assumptions



		Expansionary (above trend growth)

				US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		Compounded Return (%)		9.45		10.45		10.70		15.35		3.30		4.25		3.40		2.35		8.70		9.65		8.90		4.85		2.15		9.40		10.40		10.65		15.35		4.20		0.00		0.00		3.55		0.00		10.00		1.00

		Risk (%)		12.00		13.00		21.00		22.15		0.75		5.25		10.90		6.50		8.00		13.50		10.75		16.00		18.00		11.75		13.25		21.00		22.15		5.20		0.75		0.75		0.75		5.00		5.00		0.00

		Arithmetic Return (%)		10.10		11.20		12.61		17.39		3.30		4.38		3.97		2.56		8.99		10.47		9.42		6.04		3.68		10.02		11.18		12.56		17.39		4.33		0.00		0.00		3.55		0.10		10.10		1.00

		Correlation

		US Stocks		1.00

		Dev ex-US Stocks		0.98		1.00

		Emg Mkt Stock		0.93		0.93		1.00

		Private Equity		0.95		0.86		0.80		1.00

		Cash		-0.05		-0.09		-0.05		0.00		1.00

		Core Bonds		0.13		-0.01		-0.13		0.16		0.18		1.00

		LT Core Bonds		0.13		-0.02		-0.15		0.14		0.11		0.98		1.00

		TIPS		-0.28		-0.23		-0.04		-0.26		0.20		0.74		0.64		1.00

		High Yield Bonds		0.77		0.62		0.68		0.54		-0.10		0.10		0.15		-0.18		1.00

		US RE Securities		0.76		0.66		0.61		0.68		-0.05		0.04		0.07		-0.09		0.75		1.00

		Private RE		0.72		0.62		0.60		0.67		-0.05		0.07		0.11		-0.08		0.75		0.94		1.00

		Commodities		0.25		0.34		0.39		0.28		0.00		-0.03		-0.04		0.25		0.29		0.25		0.25		1.00

		Gold		-0.22		-0.07		0.10		-0.19		-0.05		0.31		0.26		0.47		-0.12		-0.05		-0.02		0.30		1.00

		BETA US Stocks (Low Carbon)		0.98		0.98		0.93		0.95		-0.05		0.13		0.13		-0.28		0.77		0.76		0.72		0.25		-0.22		1.00

		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.93		0.86		-0.09		-0.01		-0.02		-0.23		0.62		0.66		0.62		0.34		-0.07		0.98		1.00

		BETA Emg Mkt Stocks (Low Carbon)		0.93		0.93		0.98		0.80		-0.05		-0.13		-0.15		-0.04		0.68		0.61		0.60		0.39		0.10		0.93		0.93		1.00

		BETA Private Equity (Low Carbon)		0.92		0.77		0.73		0.98		0.00		0.18		0.22		-0.28		0.53		0.69		0.68		0.25		-0.22		0.92		0.77		0.73		1.00

		BETA Core Bonds (Low Carbon)		0.10		-0.05		-0.15		0.13		0.18		1.00		0.98		0.77		0.07		0.02		0.05		-0.03		0.33		0.10		-0.05		-0.15		0.14		1.00

		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00

		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00

		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00





		Baseline

				US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		Compounded Return (%)		4.10		5.10		5.35		6.00		3.30		4.90		5.10		4.35		6.05		5.65		6.45		4.85		5.50		4.05		5.05		5.30		6.00		4.85		0.00		0.00		3.55		0.00		10.00		1.00

		Risk (%)		17.00		18.00		26.00		29.65		0.75		4.75		9.90		6.00		10.00		17.50		13.95		16.00		18.00		16.75		18.25		26.00		29.65		4.70		0.00		0.00		0.75		5.00		5.00		0.00

		Arithmetic Return (%)		5.45		6.60		8.35		9.80		3.30		5.00		5.55		4.50		6.50		7.05		7.35		6.05		7.00		5.35		6.60		8.30		9.80		4.95		0.00		0.00		3.55		0.10		10.10		1.00

		Correlation

		US Stocks		1.00

		Dev ex-US Stocks		0.81		1.00

		Emg Mkt Stock		0.74		0.74		1.00

		Private Equity		0.72		0.63		0.61		1.00

		Cash		-0.05		-0.09		-0.05		0.00		1.00

		Core Bonds		0.27		0.13		0.00		0.30		0.18		1.00

		LT Core Bonds		0.30		0.15		0.00		0.31		0.11		0.95		1.00

		TIPS		-0.05		0.00		0.15		-0.03		0.20		0.60		0.47		1.00

		High Yield Bonds		0.54		0.39		0.49		0.31		-0.10		0.24		0.32		0.05		1.00

		US RE Securities		0.57		0.47		0.44		0.49		-0.05		0.17		0.22		0.10		0.56		1.00

		Private RE		0.55		0.45		0.45		0.50		-0.05		0.18		0.24		0.09		0.58		0.79		1.00

		Commodities		0.25		0.34		0.39		0.28		0.00		-0.03		-0.04		0.25		0.29		0.25		0.25		1.00

		Gold		-0.05		0.10		0.25		-0.02		-0.05		0.20		0.13		0.30		0.05		0.10		0.11		0.30		1.00

		BETA US Stocks (Low Carbon)		0.98		0.81		0.74		0.72		-0.05		0.27		0.30		-0.05		0.54		0.57		0.55		0.25		-0.05		1.00

		BETA Dev ex-US Stocks (Low Carbon)		0.84		0.98		0.74		0.63		-0.09		0.13		0.15		0.00		0.39		0.47		0.45		0.34		0.10		0.84		1.00

		BETA Emg Mkt Stocks (Low Carbon)		0.74		0.74		0.98		0.61		-0.05		0.00		0.00		0.15		0.49		0.44		0.45		0.39		0.25		0.74		0.74		1.00

		BETA Private Equity (Low Carbon)		0.69		0.54		0.54		0.96		0.00		0.32		0.39		-0.05		0.30		0.50		0.51		0.25		-0.05		0.69		0.54		0.54		1.00

		BETA Core Bonds (Low Carbon)		0.27		0.12		0.00		0.30		0.18		1.00		0.95		0.60		0.24		0.17		0.18		-0.03		0.20		0.27		0.12		0.00		0.31		1.00

		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00

		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00

		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00





		Slow Growth (below trend)

				US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		Compounded Return (%)		1.45		2.45		2.70		1.35		3.30		5.20		5.95		5.35		4.70		3.65		5.20		4.85		7.15		1.40		2.40		2.65		1.35		5.15		0.00		0.00		3.55		0.00		10.00		1.00

		Risk (%)		22.00		23.00		31.00		37.15		0.75		5.75		11.90		7.50		12.00		21.50		17.15		18.00		20.00		21.75		23.25		31.00		37.15		5.70		3.20		2.00		0.75		5.00		5.00		0.00

		Arithmetic Return (%)		3.71		4.88		6.93		7.26		3.30		5.36		6.61		5.62		5.38		5.77		6.55		6.34		8.94		3.61		4.89		6.88		7.26		5.30		0.05		0.02		3.55		0.10		10.10		1.00

		Correlation

		US Stocks		1.00

		Dev ex-US Stocks		0.92		1.00

		Emg Mkt Stock		0.84		0.84		1.00

		Private Equity		0.83		0.74		0.71		1.00

		Cash		-0.05		-0.09		-0.05		0.00		1.00

		Core Bonds		0.20		0.06		-0.06		0.23		0.18		1.00

		LT Core Bonds		0.22		0.07		-0.07		0.23		0.11		0.98		1.00

		TIPS		-0.16		-0.11		0.05		-0.14		0.20		0.67		0.55		1.00

		High Yield Bonds		0.65		0.50		0.59		0.42		-0.10		0.17		0.24		-0.06		1.00

		US RE Securities		0.67		0.57		0.53		0.59		-0.05		0.11		0.15		0.00		0.66		1.00

		Private RE		0.63		0.53		0.52		0.58		-0.05		0.12		0.17		0.01		0.66		0.86		1.00

		Commodities		0.25		0.34		0.39		0.28		0.00		-0.03		-0.04		0.25		0.29		0.25		0.25		1.00

		Gold		-0.13		0.02		0.18		-0.10		-0.05		0.26		0.20		0.38		-0.03		0.03		0.04		0.30		1.00

		BETA US Stocks (Low Carbon)		0.98		0.92		0.84		0.83		-0.05		0.20		0.22		-0.16		0.65		0.67		0.63		0.25		-0.13		1.00

		BETA Dev ex-US Stocks (Low Carbon)		0.95		0.98		0.84		0.74		-0.09		0.06		0.07		-0.11		0.50		0.57		0.53		0.34		0.02		0.95		1.00

		BETA Emg Mkt Stocks (Low Carbon)		0.84		0.84		0.98		0.71		-0.05		-0.06		-0.07		0.05		0.59		0.53		0.52		0.39		0.18		0.84		0.84		1.00

		BETA Private Equity (Low Carbon)		0.80		0.65		0.64		0.98		0.00		0.25		0.31		-0.16		0.41		0.60		0.59		0.25		-0.13		0.80		0.65		0.64		1.00

		BETA Core Bonds (Low Carbon)		0.19		0.04		-0.07		0.22		0.18		1.00		0.98		0.68		0.16		0.10		0.11		-0.03		0.27		0.19		0.04		-0.07		0.23		1.00

		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00

		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00

		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00





		Recession (negative growth)

				US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		Compounded Return (%)		-5.90		-4.90		-4.65		-11.50		3.30		6.10		8.30		8.10		1.05		-1.85		1.85		4.85		11.75		-5.95		-4.95		-4.70		-11.50		6.05		0.00		0.00		3.55		0.00		10.00		1.00

		Risk (%)		27.00		28.00		36.00		44.65		0.75		6.75		13.90		9.00		15.00		27.50		21.95		21.00		28.00		26.75		28.25		36.00		44.65		6.70		8.00		5.00		0.75		5.00		5.00		0.00

		Arithmetic Return (%)		-2.37		-1.16		1.20		-2.64		3.30		6.31		9.17		8.47		2.13		1.68		4.09		6.86		15.01		-2.48		-1.14		1.16		-2.64		6.26		0.32		0.12		3.55		0.10		10.10		1.00

		Correlation

		US Stocks		1.00

		Dev ex-US Stocks		0.98		1.00

		Emg Mkt Stock		0.98		0.98		1.00

		Private Equity		0.98		0.98		0.97		1.00

		Cash		-0.05		-0.09		-0.05		0.00		1.00

		Core Bonds		0.01		-0.13		-0.24		0.04		0.18		1.00

		LT Core Bonds		-0.01		-0.16		-0.28		-0.00		0.11		0.98		1.00

		TIPS		-0.48		-0.43		-0.21		-0.46		0.20		0.86		0.78		1.00

		High Yield Bonds		0.97		0.82		0.85		0.74		-0.10		-0.02		0.01		-0.38		1.00

		US RE Securities		0.93		0.83		0.77		0.85		-0.05		-0.07		-0.06		-0.26		0.92		1.00

		Private RE		0.86		0.76		0.73		0.81		-0.05		-0.03		-0.01		-0.22		0.89		0.98		1.00

		Commodities		0.25		0.34		0.39		0.28		0.00		-0.03		-0.04		0.25		0.29		0.25		0.25		1.00

		Gold		-0.36		-0.21		-0.03		-0.33		-0.05		0.41		0.38		0.61		-0.26		-0.18		-0.14		0.30		1.00

		BETA US Stocks (Low Carbon)		0.98		0.98		0.98		0.98		-0.05		0.01		-0.01		-0.48		0.97		0.93		0.86		0.25		-0.36		1.00

		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.98		0.98		-0.09		-0.13		-0.16		-0.43		0.82		0.83		0.76		0.34		-0.21		0.98		1.00

		BETA Emg Mkt Stocks (Low Carbon)		0.98		0.98		0.98		0.97		-0.05		-0.24		-0.28		-0.21		0.85		0.77		0.73		0.39		-0.03		0.98		0.98		1.00

		BETA Private Equity (Low Carbon)		0.98		0.97		0.90		0.98		0.00		0.06		0.08		-0.48		0.73		0.86		0.82		0.25		-0.36		0.98		0.97		0.90		1.00

		BETA Core Bonds (Low Carbon)		-0.04		-0.19		-0.28		-0.01		0.18		1.00		0.98		0.91		-0.07		-0.11		-0.07		-0.03		0.45		-0.04		-0.19		-0.28		-0.00		1.00

		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00

		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00

		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00





		Severe Recession / Crisis

				US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		Compounded Return (%)		-43.90		-42.90		-42.65		-50.00		3.30		10.60		20.40		22.35		-17.95		-30.35		-15.75		4.85		35.50		-43.95		-42.95		-42.70		-50.00		10.55		0.00		0.00		3.55		0.00		10.00		1.00

		Risk (%)		42.00		43.00		51.00		54.65		0.75		14.75		29.90		21.00		20.00		42.50		33.95		26.00		38.00		41.75		43.25		51.00		54.65		14.70		20.00		10.00		0.75		5.00		5.00		0.00

		Arithmetic Return (%)		-33.62		-32.34		-29.29		-34.77		3.30		11.56		23.86		24.09		-15.67		-20.93		-9.96		7.85		40.38		-33.75		-32.30		-29.34		-34.77		11.51		1.91		0.49		3.55		0.10		10.10		1.00

		Correlation

		US Stocks		1.00

		Dev ex-US Stocks		0.98		1.00

		Emg Mkt Stock		0.98		0.98		1.00

		Private Equity		0.98		0.98		0.98		1.00

		Cash		-0.05		-0.09		-0.05		0.00		1.00

		Core Bonds		-0.98		-0.98		-0.98		-0.96		0.18		1.00

		LT Core Bonds		-0.98		-0.98		-0.98		-0.98		0.11		0.98		1.00

		TIPS		-0.98		-0.98		-0.98		-0.98		0.20		0.98		0.98		1.00

		High Yield Bonds		0.98		0.98		0.98		0.98		-0.10		-0.98		-0.98		-0.98		1.00

		US RE Securities		0.98		0.98		0.98		0.98		-0.05		-0.97		-0.98		-0.98		0.98		1.00

		Private RE		0.98		0.98		0.98		0.98		-0.05		-0.84		-0.96		-0.98		0.98		0.98		1.00

		Commodities		0.25		0.34		0.39		0.28		0.00		-0.03		-0.04		0.25		0.29		0.25		0.25		1.00

		Gold		-0.98		-0.98		-0.98		-0.98		-0.05		0.98		0.98		0.98		-0.98		-0.98		-0.98		0.30		1.00

		BETA US Stocks (Low Carbon)		0.98		0.98		0.98		0.98		-0.05		-0.98		-0.98		-0.98		0.98		0.98		0.98		0.25		-0.98		1.00

		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.98		0.98		-0.09		-0.98		-0.98		-0.98		0.98		0.98		0.98		0.34		-0.98		0.98		1.00

		BETA Emg Mkt Stocks (Low Carbon)		0.98		0.98		0.98		0.98		-0.05		-0.98		-0.98		-0.98		0.98		0.98		0.98		0.39		-0.98		0.98		0.98		1.00

		BETA Private Equity (Low Carbon)		0.98		0.98		0.98		0.98		0.00		-0.94		-0.98		-0.98		0.98		0.98		0.98		0.25		-0.98		0.98		0.98		0.98		1.00

		BETA Core Bonds (Low Carbon)		-0.98		-0.98		-0.98		-0.98		0.18		1.00		0.98		0.98		-0.98		-0.98		-0.98		-0.03		0.98		-0.98		-0.98		-0.98		-0.98		1.00

		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00

		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00

		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00





		Inflation Shock

				US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		Compounded Return (%)		-11.40		-5.40		4.85		-18.65		3.30		-0.65		-9.70		13.60		-0.45		2.15		5.25		34.85		28.00		-12.20		-5.70		4.05		-19.75		-0.70		0.00		0.00		3.55		0.00		10.00		1.00

		Risk (%)		31.00		32.00		40.00		44.65		0.75		9.05		18.50		10.75		18.75		34.00		27.15		21.00		28.00		30.75		32.25		40.00		44.65		9.00		13.20		5.00		0.75		5.00		5.00		0.00

		Arithmetic Return (%)		-6.64		-0.62		11.40		-9.32		3.30		-0.24		-7.90		14.10		1.24		7.17		8.50		36.44		30.90		-7.48		-0.84		10.64		-10.35		-0.30		0.85		0.12		3.55		0.10		10.10		1.00

		Correlation

		US Stocks		1.00

		Dev ex-US Stocks		0.98		1.00

		Emg Mkt Stock		0.66		0.76		1.00

		Private Equity		0.98		0.98		0.53		1.00

		Cash		-0.05		-0.09		-0.05		0.00		1.00

		Core Bonds		0.59		0.32		-0.72		0.62		0.18		1.00

		LT Core Bonds		0.58		0.30		-0.75		0.59		0.11		0.98		1.00

		TIPS		-0.92		-0.74		0.39		-0.90		0.20		-0.04		-0.13		1.00

		High Yield Bonds		0.98		0.98		0.51		0.93		-0.10		0.43		0.47		-0.69		1.00

		US RE Securities		0.59		0.51		0.98		0.51		-0.05		-0.42		-0.40		0.21		0.60		1.00

		Private RE		0.53		0.45		0.95		0.48		-0.05		-0.39		-0.36		0.24		0.58		0.98		1.00

		Commodities		-0.28		-0.06		0.92		-0.25		0.00		-0.98		-0.98		0.98		-0.11		0.65		0.65		1.00

		Gold		-0.78		-0.50		0.51		-0.75		-0.05		-0.36		-0.40		0.98		-0.55		0.23		0.26		0.98		1.00

		BETA US Stocks (Low Carbon)		0.98		0.98		0.66		0.98		-0.05		0.59		0.58		-0.92		0.98		0.59		0.53		-0.28		-0.78		1.00

		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.76		0.98		-0.09		0.32		0.30		-0.74		0.98		0.51		0.45		-0.06		-0.50		0.98		1.00

		BETA Emg Mkt Stocks (Low Carbon)		0.66		0.76		0.98		0.53		-0.05		-0.72		-0.75		0.39		0.51		0.98		0.95		0.92		0.51		0.66		0.76		1.00

		BETA Private Equity (Low Carbon)		0.98		0.98		0.46		0.98		0.00		0.64		0.67		-0.92		0.92		0.52		0.49		-0.28		-0.78		0.98		0.98		0.46		1.00

		BETA Core Bonds (Low Carbon)		0.55		0.27		-0.75		0.58		0.18		1.00		0.98		-0.00		0.39		-0.45		-0.42		-0.98		-0.33		0.55		0.27		-0.75		0.59		1.00

		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00

		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00

		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00

																																																v





		Interest Rate Path Assumptions



		Expansionary (above trend growth)						0		1		2		3		4		5		6		7		8		9		10

		Core Treasury						3.95%		5.55%		6.15%		6.15%		6.15%		6.15%		6.15%		6.15%		6.15%		6.15%		6.15%

		High Yield Spread						2.65%		2.90%		3.65%		4.40%		4.40%		4.40%		4.40%		4.40%		4.40%		4.40%		4.40%

		Total Yield						6.60%		8.45%		9.80%		10.55%		10.55%		10.55%		10.55%		10.55%		10.55%		10.55%		10.55%





		Baseline						0		1		2		3		4		5		6		7		8		9		10

		Core Treasury						3.95%		4.55%		5.15%		5.15%		5.15%		5.15%		5.15%		5.15%		5.15%		5.15%		5.15%

		High Yield Spread						2.65%		3.40%		4.15%		4.90%		4.90%		4.90%		4.90%		4.90%		4.90%		4.90%		4.90%

		Total Yield						6.60%		7.95%		9.30%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%





		Slow Growth (below trend)						0		1		2		3		4		5		6		7		8		9		10

		Core Treasury						3.95%		3.55%		4.15%		4.15%		4.15%		4.15%		4.15%		4.15%		4.15%		4.15%		4.15%

		High Yield Spread						2.65%		4.40%		5.15%		5.90%		5.90%		5.90%		5.90%		5.90%		5.90%		5.90%		5.90%

		Total Yield						6.60%		7.95%		9.30%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%





		Recession (negative growth)						0		1		2		3		4		5		6		7		8		9		10

		Core Treasury						3.95%		1.55%		2.15%		2.15%		2.15%		2.15%		2.15%		2.15%		2.15%		2.15%		2.15%

		High Yield Spread						2.65%		6.40%		7.15%		7.90%		7.90%		7.90%		7.90%		7.90%		7.90%		7.90%		7.90%

		Total Yield						6.60%		7.95%		9.30%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%





		Severe Recession / Crisis						0		1		2		3		4		5		6		7		8		9		10

		Core Treasury						3.95%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%

		High Yield Spread						2.65%		18.40%		19.15%		19.90%		19.90%		19.90%		19.90%		19.90%		19.90%		19.90%		19.90%

		Total Yield						6.60%		19.40%		20.15%		20.90%		20.90%		20.90%		20.90%		20.90%		20.90%		20.90%		20.90%















































Eco Rgm Chart AC



Expected Returns by Regime



Expansionary (above trend growth)	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	0	0	0	0	0	0	0	0	0	0	Baseline	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	0	0	0	0	0	0	0	0	0	0	Slow Growth (below trend)	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	0	0	0	0	0	0	0	0	0	0	Recession (negative growth)	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	0	0	0	0	0	0	0	0	0	0	Severe Recession / Crisis	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	0	0	0	0	0	0	0	0	0	0	Inflation Shock	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	0	0	0	0	0	0	0	0	0	0	

Expected Return (%)











Eco Rgm Chart Rgm



Expected Returns by Regime



n.a.	Expansionary (above trend growth)	Baseline	Slow Growth (below trend)	Recession (negative growth)	Severe Recession / Crisis	Inflation Shock	0	0	0	0	0	0	n.a.	Expansionary (above trend growth)	Baseline	Slow Growth (below trend)	Recession (negative growth)	Severe Recession / Crisis	Inflation Shock	0	0	0	0	0	0	n.a.	Expansionary (above trend growth)	Baseline	Slow Growth (below trend)	Recession (negative growth)	Severe Recession / Crisis	Inflation Shock	0	0	0	0	0	0	n.a.	Expansionary (above trend growth)	Baseline	Slow Growth (below trend)	Recession (negative growth)	Severe Recession / Crisis	Inflation Shock	0	0	0	0	0	0	n.a.	Expansionary (above trend growth)	Baseline	Slow Growth (below trend)	Recession (negative growth)	Severe Recession / Crisis	Inflation Shock	0	0	0	0	0	0	n.a.	Expansionary (above trend growth)	Baseline	Slow Growth (below trend)	Recession (negative growth)	Severe Recession / Crisis	Inflation Shock	0	0	0	0	0	0	n.a.	Expansionary (above trend growth)	Baseline	Slow Growth (below trend)	Recession (negative growth)	Severe Recession / Crisis	Inflation Shock	0	0	0	0	0	0	n.a.	Expansionary (above trend growth)	Baseline	Slow Growth (below trend)	Recession (negative growth)	Severe Recession / Crisis	Inflation Shock	0	0	0	0	0	0	n.a.	Expansionary (above trend growth)	Baseline	Slow Growth (below trend)	Recession (negative growth)	Severe Recession / Crisis	Inflation Shock	0	0	0	0	0	0	n.a.	Expansionary (above trend growth)	Baseline	Slow Growth (below trend)	Recession (negative growth)	Severe Recession / Crisis	Inflation Shock	0	0	0	0	0	0	

Expected Return (%)











ET Regimes

		Energy Transition Regime ACA for "BB Input" worksheet baskets



				Expected Return										Expected Risk										Expected Arithmetic Return										Asset Allocation

		Portfolio / AC / Basket		Baseline		Carbon Tax		Supply Constrained		Fiscal Spending & Expansive Policy		Technology Breakthrough		Baseline		Carbon Tax		Supply Constrained		Fiscal Spending & Expansive Policy		Technology Breakthrough		Baseline		Carbon Tax		Supply Constrained		Fiscal Spending & Expansive Policy		Technology Breakthrough		US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk		Total

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%
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		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%





		Regime Assumptions



		Carbon Tax

				US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		Compounded Return (%)		-4.65		-3.15		-2.90		-9.05		3.30		4.10		3.10		10.00		0.30		0.40		3.40		7.85		12.00		-2.80		-1.20		0.00		-5.65		4.45		0.00		0.00		3.55		0.00		10.00		1.00

		Risk (%)		23.50		24.50		34.50		37.15		0.75		6.90		14.20		8.50		13.88		24.55		19.60		18.75		23.00		23.25		24.75		34.50		37.15		6.85		5.65		2.75		0.75		5.00		5.00		0.00

		Arithmetic Return (%)		-1.95		-0.27		2.46		-2.65		3.30		4.33		4.06		10.33		1.24		3.20		5.18		9.42		14.25		-0.20		1.68		5.24		0.58		4.67		0.16		0.04		3.55		0.10		10.10		1.00

		Correlation

		US Stocks		1.00

		Dev ex-US Stocks		0.98		1.00

		Emg Mkt Stock		0.98		0.98		1.00

		Private Equity		0.98		0.98		0.94		1.00

		Cash		-0.05		-0.09		-0.05		0.00		1.00

		Core Bonds		0.32		0.16		-0.05		0.35		0.18		1.00

		LT Core Bonds		0.34		0.17		-0.05		0.35		0.11		0.98		1.00

		TIPS		-0.57		-0.51		-0.23		-0.55		0.20		0.46		0.32		1.00

		High Yield Bonds		0.98		0.84		0.85		0.76		-0.10		0.29		0.37		-0.50		1.00

		US RE Securities		0.87		0.77		0.77		0.79		-0.05		0.10		0.15		-0.24		0.88		1.00

		Private RE		0.71		0.61		0.64		0.66		-0.05		0.01		0.05		-0.06		0.74		0.98		1.00

		Commodities		0.01		0.11		0.25		0.04		0.00		-0.32		-0.36		0.63		0.03		0.15		0.29		1.00

		Gold		-0.40		-0.23		0.02		-0.37		-0.05		0.15		0.08		0.72		-0.30		-0.13		-0.01		0.51		1.00

		BETA US Stocks (Low Carbon)		0.98		0.98		0.92		0.98		-0.05		0.17		0.17		-0.36		0.82		0.76		0.71		0.20		-0.29		1.00

		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.93		0.91		-0.09		0.01		0.00		-0.30		0.67		0.66		0.61		0.30		-0.12		0.98		1.00

		BETA Emg Mkt Stocks (Low Carbon)		0.92		0.93		0.98		0.79		-0.05		-0.20		-0.22		-0.02		0.68		0.66		0.64		0.44		0.13		0.92		0.93		1.00

		BETA Private Equity (Low Carbon)		0.98		0.82		0.72		0.98		0.00		0.22		0.26		-0.36		0.58		0.69		0.67		0.20		-0.29		0.98		0.82		0.72		1.00

		BETA Core Bonds (Low Carbon)		0.25		0.08		-0.11		0.28		0.18		1.00		0.98		0.54		0.22		0.07		-0.01		-0.27		0.18		0.14		-0.03		-0.22		0.18		1.00

		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00

		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00

		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00





		Supply Constrained

				US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		Compounded Return (%)		-5.30		-3.70		-3.50		-10.15		3.30		3.75		2.20		10.80		-0.35		0.20		3.35		15.95		12.60		-2.95		-1.30		0.10		-5.90		4.20		0.00		0.00		3.55		0.00		10.00		1.00

		Risk (%)		23.50		24.50		34.50		37.15		0.75		6.90		14.20		8.50		13.88		24.55		19.60		18.75		23.00		23.25		24.75		34.50		37.15		6.85		5.65		2.75		0.75		5.00		5.00		0.00

		Arithmetic Return (%)		-2.58		-0.81		1.88		-3.70		3.30		3.98		3.16		11.12		0.59		3.01		5.13		17.42		14.84		-0.34		1.59		5.33		0.34		4.42		0.16		0.04		3.55		0.10		10.10		1.00

		Correlation

		US Stocks		1.00

		Dev ex-US Stocks		0.98		1.00

		Emg Mkt Stock		0.98		0.98		1.00

		Private Equity		0.98		0.98		0.97		1.00

		Cash		-0.05		-0.09		-0.05		0.00		1.00

		Core Bonds		0.36		0.21		-0.02		0.39		0.18		1.00

		LT Core Bonds		0.39		0.22		-0.02		0.40		0.11		0.98		1.00

		TIPS		-0.63		-0.57		-0.27		-0.61		0.20		0.39		0.24		1.00

		High Yield Bonds		0.98		0.89		0.89		0.81		-0.10		0.34		0.43		-0.57		1.00

		US RE Securities		0.89		0.80		0.81		0.81		-0.05		0.12		0.17		-0.27		0.91		1.00

		Private RE		0.70		0.61		0.65		0.65		-0.05		0.00		0.04		-0.05		0.74		0.98		1.00

		Commodities		-0.05		0.05		0.22		-0.02		0.00		-0.39		-0.44		0.71		-0.03		0.12		0.30		1.00

		Gold		-0.43		-0.27		0.00		-0.40		-0.05		0.10		0.03		0.77		-0.34		-0.15		0.00		0.56		1.00

		BETA US Stocks (Low Carbon)		0.98		0.98		0.91		0.98		-0.05		0.18		0.18		-0.37		0.83		0.75		0.70		0.19		-0.29		1.00

		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.92		0.92		-0.09		0.02		0.01		-0.30		0.68		0.66		0.61		0.29		-0.13		0.98		1.00

		BETA Emg Mkt Stocks (Low Carbon)		0.91		0.92		0.98		0.78		-0.05		-0.21		-0.23		-0.00		0.67		0.67		0.65		0.45		0.14		0.91		0.92		1.00

		BETA Private Equity (Low Carbon)		0.98		0.83		0.71		0.98		0.00		0.23		0.27		-0.37		0.59		0.68		0.66		0.19		-0.29		0.98		0.83		0.71		1.00

		BETA Core Bonds (Low Carbon)		0.28		0.12		-0.09		0.31		0.18		1.00		0.98		0.49		0.26		0.08		-0.02		-0.33		0.14		0.15		-0.02		-0.23		0.19		1.00

		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00

		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00

		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00





		Fiscal Spending & Expansive Policy

				US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		Compounded Return (%)		8.60		10.60		13.85		14.40		3.30		4.00		2.55		1.35		10.05		10.15		9.30		4.85		5.50		6.40		8.50		10.65		10.65		3.55		0.00		0.00		3.55		0.00		10.00		1.00

		Risk (%)		19.00		20.00		30.00		30.40		0.75		7.00		14.40		8.25		12.25		21.15		16.85		18.00		22.00		18.75		20.25		30.00		30.40		6.95		2.90		2.00		0.75		5.00		5.00		0.00

		Arithmetic Return (%)		10.20		12.34		17.50		18.13		3.30		4.23		3.54		1.68		10.72		12.09		10.56		6.34		7.68		7.99		10.31		14.39		14.48		3.78		0.04		0.02		3.55		0.10		10.10		1.00

		Correlation

		US Stocks		1.00

		Dev ex-US Stocks		0.98		1.00

		Emg Mkt Stock		0.96		0.98		1.00

		Private Equity		0.98		0.98		0.83		1.00

		Cash		-0.05		-0.09		-0.05		0.00		1.00

		Core Bonds		0.42		0.26		-0.05		0.45		0.18		1.00

		LT Core Bonds		0.45		0.28		-0.05		0.46		0.11		0.98		1.00

		TIPS		-0.54		-0.46		-0.10		-0.52		0.20		0.33		0.18		1.00

		High Yield Bonds		0.94		0.78		0.75		0.71		-0.10		0.39		0.48		-0.45		1.00

		US RE Securities		0.77		0.68		0.74		0.69		-0.05		0.11		0.16		-0.13		0.79		1.00

		Private RE		0.62		0.53		0.62		0.57		-0.05		0.02		0.06		0.05		0.66		0.95		1.00

		Commodities		-0.05		0.07		0.31		-0.02		0.00		-0.42		-0.46		0.71		-0.01		0.19		0.33		1.00

		Gold		-0.38		-0.21		0.13		-0.35		-0.05		0.03		-0.05		0.73		-0.28		-0.04		0.08		0.59		1.00

		BETA US Stocks (Low Carbon)		0.98		0.98		0.81		0.97		-0.05		0.27		0.28		-0.33		0.77		0.66		0.62		0.15		-0.27		1.00

		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.83		0.86		-0.09		0.11		0.11		-0.25		0.61		0.57		0.53		0.26		-0.10		0.98		1.00

		BETA Emg Mkt Stocks (Low Carbon)		0.81		0.83		0.98		0.68		-0.05		-0.20		-0.22		0.11		0.58		0.63		0.62		0.50		0.24		0.81		0.83		1.00

		BETA Private Equity (Low Carbon)		0.94		0.77		0.61		0.98		0.00		0.32		0.37		-0.33		0.53		0.59		0.58		0.15		-0.27		0.94		0.77		0.61		1.00

		BETA Core Bonds (Low Carbon)		0.36		0.19		-0.11		0.39		0.18		1.00		0.98		0.40		0.33		0.08		-0.00		-0.37		0.06		0.25		0.08		-0.22		0.29		1.00

		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00

		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00

		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00





		Technology Breakthrough

				US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		Compounded Return (%)		14.10		14.10		13.60		23.00		3.30		6.55		9.40		-2.60		12.70		10.90		9.35		-8.65		-3.00		11.70		11.60		9.95		18.85		6.00		0.00		0.00		3.55		0.00		10.00		1.00

		Risk (%)		18.25		19.25		29.75		29.65		0.75		7.63		15.65		9.00		12.60		20.15		16.15		18.75		23.25		18.00		19.50		29.75		29.65		7.58		2.20		2.75		0.75		5.00		5.00		0.00

		Arithmetic Return (%)		15.52		15.67		17.20		26.34		3.30		6.82		10.49		-2.19		13.39		12.66		10.51		-6.82		-0.39		13.11		13.24		13.65		22.29		6.27		0.02		0.04		3.55		0.10		10.10		1.00

		Correlation

		US Stocks		1.00

		Dev ex-US Stocks		0.98		1.00

		Emg Mkt Stock		0.98		0.98		1.00

		Private Equity		0.98		0.98		0.94		1.00

		Cash		-0.05		-0.09		-0.05		0.00		1.00

		Core Bonds		0.41		0.24		-0.06		0.44		0.18		1.00

		LT Core Bonds		0.43		0.26		-0.06		0.44		0.11		0.98		1.00

		TIPS		-0.67		-0.60		-0.23		-0.65		0.20		0.33		0.18		1.00

		High Yield Bonds		0.98		0.91		0.87		0.83		-0.10		0.38		0.46		-0.60		1.00

		US RE Securities		0.87		0.78		0.83		0.79		-0.05		0.09		0.14		-0.24		0.89		1.00

		Private RE		0.68		0.59		0.67		0.63		-0.05		-0.03		0.01		-0.02		0.72		0.98		1.00

		Commodities		-0.09		0.02		0.26		-0.06		0.00		-0.47		-0.52		0.78		-0.07		0.16		0.33		1.00

		Gold		-0.47		-0.30		0.04		-0.44		-0.05		0.05		-0.03		0.83		-0.37		-0.12		0.03		0.62		1.00

		BETA US Stocks (Low Carbon)		0.98		0.98		0.88		0.98		-0.05		0.22		0.22		-0.41		0.85		0.73		0.68		0.15		-0.33		1.00

		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.90		0.94		-0.09		0.05		0.04		-0.34		0.70		0.64		0.59		0.26		-0.16		0.98		1.00

		BETA Emg Mkt Stocks (Low Carbon)		0.88		0.90		0.98		0.75		-0.05		-0.25		-0.27		0.04		0.65		0.69		0.67		0.50		0.18		0.88		0.90		1.00

		BETA Private Equity (Low Carbon)		0.98		0.85		0.68		0.98		0.00		0.27		0.31		-0.41		0.61		0.66		0.64		0.15		-0.33		0.98		0.85		0.68		1.00

		BETA Core Bonds (Low Carbon)		0.33		0.15		-0.13		0.36		0.18		1.00		0.98		0.42		0.30		0.05		-0.05		-0.41		0.08		0.19		0.01		-0.27		0.23		1.00

		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00

		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00

		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00
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Expected Returns by Energy Transition Regime



Baseline	0	0	0	0	0	0	0	0	0	0	Carbon Tax	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	0	0	0	0	0	0	0	0	0	0	Supply Constrained	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	0	0	0	0	0	0	0	0	0	0	Fiscal Spending 	&	 Expansive Policy	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	0	0	0	0	0	0	0	0	0	0	Technology Breakthrough	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	0	0	0	0	0	0	0	0	0	0	

Expected Return (%)
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Expected Returns by Energy Transition Regime



n.a.	Baseline	Carbon Tax	Supply Constrained	Fiscal Spending 	&	 Expansive Policy	Technology Breakthrough	0	0	0	0	0	n.a.	Baseline	Carbon Tax	Supply Constrained	Fiscal Spending 	&	 Expansive Policy	Technology Breakthrough	0	0	0	0	0	n.a.	Baseline	Carbon Tax	Supply Constrained	Fiscal Spending 	&	 Expansive Policy	Technology Breakthrough	0	0	0	0	0	n.a.	Baseline	Carbon Tax	Supply Constrained	Fiscal Spending 	&	 Expansive Policy	Technology Breakthrough	0	0	0	0	0	n.a.	Baseline	Carbon Tax	Supply Constrained	Fiscal Spending 	&	 Expansive Policy	Technology Breakthrough	0	0	0	0	0	n.a.	Baseline	Carbon Tax	Supply Constrained	Fiscal Spending 	&	 Expansive Policy	Technology Breakthrough	0	0	0	0	0	n.a.	Baseline	Carbon Tax	Supply Constrained	Fiscal Spending 	&	 Expansive Policy	Technology Breakthrough	0	0	0	0	0	n.a.	Baseline	Carbon Tax	Supply Constrained	Fiscal Spending 	&	 Expansive Policy	Technology Breakthrough	0	0	0	0	0	n.a.	Baseline	Carbon Tax	Supply Constrained	Fiscal Spending 	&	 Expansive Policy	Technology Breakthrough	0	0	0	0	0	n.a.	Baseline	Carbon Tax	Supply Constrained	Fiscal Spending 	&	 Expansive Policy	Technology Breakthrough	0	0	0	0	0	

Expected Return (%)











Factors

														Item		Factor Exposure: Growth		Factor Exposure: Inflation		Compounded Return (%)		30-Year Compound Return (%)		Equilibrium Compound Return (%)				Risk (%)		Yield (%)		Liquidity Market Level (%)		Liquidity Stressed Metric (%)		US Stocks

														Label		Growth Exposure		Inflation Exposure																		Correlation to US Stocks

						6										12		13		7		23		26				9		10		16		18		30

		Row		In

Steve Foresti: Steve Foresti:
Enter a "1" in this column for each asset class that should be included in the chart.		Asset Class / Portfolio		Asset Class / Portfolio		Growth Exposure		Inflation Exposure		Compounded Return (%)		Growth Exposure		Inflation Exposure		Compounded Return (%)		30-Year Compound Return (%)		Equilibrium Compound Return (%)		Eq - 10 Yr Return		Risk (%)		Yield (%)		Liquidity Market Level (%)		Liquidity Stressed Metric (%)		Correlation to US Stocks		Constant		Bubble Size: Compounded Return (%)

		2		1		US Stocks		US Stocks		8.00		(3.00)		4.10		8.00		(3.00)		4.10		6.00		7.90		3.80		17.00		1.20		100.00		0.00		1.00		10.00

		3				Dev ex-US Stocks										8.00		(1.00)		5.10		6.50		7.90		2.80		18.00		2.85		95.00		2.25		0.81		10.00		Column Lookup

		4				Emg Mkt Stock										8.00		3.00		5.35		6.65		7.90		2.55		26.00		2.15		85.00		0.00		0.74		10.00		Growth Exposure		6

		5				Global ex-US Stocks										8.00		0.15		5.45		6.80		8.15		2.70		19.05		2.65		92.10		1.60		0.84		10.00		Inflation Exposure		7

		6		1		Global Stocks		Global Stocks		8.00		(1.95)		4.65		8.00		(1.95)		4.65		6.35		8.10		3.45		17.00		1.70		97.40		0.55		0.98		10.00		Compounded Return (%)		8

		7		1		Private Equity		Private Equity		14.00		(4.25)		6.00		14.00		(4.25)		6.00		7.85		9.70		3.70		29.65		0.00		0.00		0.00		0.72		10.00		30-Year Compound Return (%)		9

		8		1		Cash		Cash		0.00		0.00		3.30		0.00		0.00		3.30		3.25		3.25		(0.05)		0.75		3.30		100.00		100.00		(0.05)		10.00		Equilibrium Compound Return (%)		10

		9		1		Core Bonds		Core Bonds		(0.95)		(2.60)		4.90		(0.95)		(2.60)		4.90		4.85		4.80		(0.10)		4.75		5.70		100.00		80.65		0.27		10.00		Eq - 10 Yr Return		11

		10		1		LT Core Bonds		LT Core Bonds		(2.55)		(6.95)		5.10		(2.55)		(6.95)		5.10		5.55		6.05		0.95		9.90		5.75		100.00		70.25		0.30		10.00		Risk (%)		12

		11		1		TIPS		TIPS		(3.00)		2.50		4.35		(3.00)		2.50		4.35		4.60		4.85		0.50		6.00		5.00		90.00		86.50		(0.05)		10.00		Yield (%)		13

		12		1		High Yield Bonds		High Yield Bonds		4.00		(1.00)		6.05		4.00		(1.00)		6.05		6.50		6.95		0.90		10.00		9.70		80.00		4.75		0.54		10.00		Liquidity Market Level (%)		14

		13		1		Private Credit		Private Credit		5.10		(1.50)		7.45		5.10		(1.50)		7.45		7.75		8.00		0.55		12.75		4.70		15.00		0.00		0.68		10.00		Liquidity Stressed Metric (%)		15

		14				Dev ex-US Bonds (Hdg)										(1.00)		(3.00)		3.15		3.85		4.55		1.40		4.00		4.25		100.00		82.50		0.16		10.00		Correlation to US Stocks		16

		15				US RE Securities										6.00		1.00		5.65		6.45		7.20		1.55		17.50		3.90		90.00		2.50		0.57		10.00		Constant		17

		16		1		Global RE Securities		Global RE Securities		6.00		1.65		5.80		6.00		1.65		5.80		6.55		7.35		1.55		16.55		3.90		90.00		2.50		0.62		10.00

		17		1		Private RE		Private RE		3.70		1.00		6.45		3.70		1.00		6.45		7.10		7.75		1.30		13.95		2.90		0.00		0.00		0.55		10.00		Factor Graph Color Palet

		18		1		Commodities		Commodities		0.00		12.00		4.85		0.00		12.00		4.85		4.85		4.80		(0.05)		16.00		3.30		90.00		51.50		0.25		10.00		Group		Public		Private		R,G,B

		19				Real Assets										2.85		5.20		6.90		7.60		8.30		1.40		12.60		3.75		42.75		14.15		0.62		10.00		Stocks						75,125,225

		20				Inflation (CPI)										0.00		1.00		2.35		2.40		2.50		0.15		1.75		0.00		0.00		0.00		(0.10)		10.00		Bonds						145,210,80

		21				US Buyouts										14.00		(5.00)		5.10		7.25		9.40		4.30		30.00		0.00		0.00		0.00		0.69		10.00		Credit						0,225,225

		22				Venture Capital										14.00		(5.00)		8.30		9.60		10.90		2.60		44.00		0.00		0.00		0.00		0.59		10.00		Real Assets						215,165,30

		23				Distressed Debt										9.00		(3.00)		6.90		7.55		8.20		1.30		20.00		0.00		0.00		0.00		0.52		10.00		Hedge Funds						185,185,185

		24				Mezzanine/Opportunistic Debt										6.00		(3.00)		7.15		7.70		8.20		1.05		20.00		0.00		0.00		0.00		0.69		10.00		Portfolios						0,100,0

		25				Non-US Buyouts										14.00		(2.00)		6.10		7.75		9.40		3.30		32.00		0.00		0.00		0.00		0.59		10.00		Liabilities						240,0,0

		26				Core RE										4.00		1.00		6.00		6.35		6.70		0.70		12.00		3.75		0.00		0.00		0.55		10.00

		27				Value-Added RE										3.00		1.00		7.05		8.40		9.70		2.65		17.50		1.90		0.00		0.00		0.50		10.00

		28				Opportunistic RE										3.00		1.00		7.95		9.35		10.70		2.75		25.00		0.00		0.00		0.00		0.45		10.00

		29				Non-US RE Securities										6.00		4.00		5.65		6.45		7.20		1.55		17.50		3.90		90.00		2.50		0.65		10.00

		30		1		Real Assets (Public)		Real Assets (Public)		0.65		7.10		6.40		0.65		7.10		6.40		6.80		7.25		0.85		11.85		4.45		85.50		28.35		0.49		10.00

		31				Real Assets (Private)										5.05		3.30		6.55		7.50		8.45		1.90		14.90		3.00		0.00		0.00		0.67		10.00

		32				Timber										1.00		5.00		6.65		7.10		7.50		0.85		15.00		0.00		0.00		0.00		0.00		10.00

		33				Bitcoin										1.00		12.00		6.55		6.60		6.60		0.05		50.00		0.00		100.00		30.00		0.30		10.00

		34				Private Energy / Nat Res										5.00		6.00		6.90		7.65		8.40		1.50		18.00		2.40		0.00		0.00		0.30		10.00

		35				Midstream Energy Infra										5.00		6.00		6.65		7.70		8.70		2.05		19.00		4.85		90.00		2.50		0.40		10.00

		36				Global Listed Infra										5.00		3.65		5.40		6.80		8.20		2.80		17.00		3.65		90.00		2.50		0.67		10.00

		37				Private Infra										7.35		5.35		6.50		8.10		9.70		3.20		25.00		3.55		0.00		0.00		0.67		10.00

		38		1		Gold		Gold		(5.00)		7.00		5.50		(5.00)		7.00		5.50		5.55		5.55		0.05		18.00		0.00		90.00		44.50		(0.05)		10.00

		39				Market Neutral HFs										0.00		0.00		5.00		5.15		5.25		0.25		4.50		0.00		30.00		30.00		0.15		10.00

		40				Event Driven HFs										3.00		3.00		6.20		6.65		7.10		0.90		7.00		0.00		30.00		0.00		0.55		10.00

		41				Equity L/S HFs										4.00		3.00		5.80		6.70		7.55		1.75		9.75		0.00		30.00		0.00		0.56		10.00

		42				Global Macro HFs										0.00		0.00		6.00		6.45		6.90		0.90		6.75		0.00		30.00		26.50		0.25		10.00

		43				Relative Value HFs										2.00		3.00		5.90		6.15		6.35		0.45		5.75		0.00		30.00		0.00		0.45		10.00

		44		1		HF Basket		HF Basket		2.65		2.55		5.90		2.65		2.55		5.90		6.45		6.95		1.05		6.60		0.00		30.00		4.35		0.56		10.00

		45				Global ex-US TIPS (Hdg)										(1.00)		0.00		3.90		4.90		5.90		2.00		4.50		4.20		90.00		90.00		0.20		10.00

		46				Global TIPS (Hdg)										(1.90)		1.15		4.15		4.80		5.45		1.30		4.35		4.55		90.00		88.40		0.08		10.00

		47				US Mega-cap Stocks										8.00		(3.00)		3.95		5.85		7.75		3.80		16.50		1.05		100.00		0.00		0.99

		48				US Mid-cao Stocks										8.00		(3.00)		4.15		6.05		7.95		3.80		18.00		1.60		100.00		0.00		0.97

		49				US Small-cap Stocks										8.00		(3.00)		4.35		6.25		8.15		3.80		21.00		1.45		95.00		0.00		0.94

		50				China Stocks										8.00		3.00		5.35		6.65		7.90		2.55		29.00		1.90		85.00		0.00		0.65

		51				EM ex-China Stocks										8.00		3.00		5.35		6.65		7.90		2.55		27.50		2.25		85.00		0.00		0.71

		52				Dev ex-US Stocks (Hdg)										8.00		(1.00)		5.00		6.40		7.80		2.80		16.00		2.75		95.00		2.25		0.85		10.00

		53				Emg Mkt Stocks (Hdg)										8.00		3.00		5.20		6.50		7.75		2.55		22.00		2.00		85.00		0.00		0.70		10.00

		54				Low Vol US Stocks										6.40		(2.40)		4.85		6.20		7.50		2.65		13.60		1.60		100.00		0.00		0.93		10.00

		55				Low Vol Dev ex-US Stocks										6.40		(0.80)		5.55		6.55		7.50		1.95		14.40		3.35		95.00		2.25		0.76		10.00

		56				Low Vol Emg Mkt Stocks										6.40		2.40		5.75		6.65		7.50		1.75		20.80		2.95		85.00		0.00		0.74		10.00

		57				EMD - Hard Currency										2.00		3.00		5.60		5.10		4.60		(1.00)		10.00		8.10		80.00		45.00		0.50		10.00

		58				EMD: Local Currency										3.00		3.00		5.60		5.10		4.60		(1.00)		12.00		8.10		80.00		27.50		0.60		10.00

		59				EMD: Local Currency  (Hdg)										1.00		(1.00)		5.45		4.95		4.45		(1.00)		5.00		7.95		80.00		57.25		0.13		10.00

		60		1		Treasury Bonds		Treasury Bonds		(2.00)		(4.00)		4.40		(2.00)		(4.00)		4.40		4.45		4.50		0.10		5.00		5.05		100.00		77.25		0.15		10.00

		61				Govt Rltd Bonds										(1.00)		(2.00)		4.95		4.90		4.85		(0.10)		4.50		5.55		100.00		87.75		0.20		10.00

		62				Corporate Bonds										1.00		(2.00)		5.30		5.40		5.50		0.20		6.50		6.50		100.00		70.25		0.40		10.00

		63				Securitized Bonds										(1.00)		(1.00)		5.30		4.90		4.50		(0.80)		3.50		6.00		100.00		94.75		0.30		10.00

		64		1		LT Treasury Bonds		LT Treasury Bonds		(5.00)		(9.00)		4.65		(5.00)		(9.00)		4.65		5.20		5.70		1.05		11.00		5.00		100.00		70.25		0.19		10.00

		65				LT Govt Rltd Bonds										(2.00)		(5.00)		5.55		5.80		6.00		0.45		10.50		6.15		100.00		70.25		0.27		10.00

		66				LT Corporate Bonds										0.00		(5.00)		5.40		5.90		6.35		0.95		9.50		6.55		100.00		70.25		0.42		10.00

		67				CMBS										1.00		1.00		5.70		5.40		5.10		(0.60)		5.00		6.45		90.00		72.50		0.47		10.00

		68				Short/Int Core Bonds										(0.45)		(1.30)		4.65		4.45		4.20		(0.45)		3.00		5.00		100.00		91.25		0.28		10.00

		69				Bank Loans										3.00		0.00		6.05		6.35		6.60		0.55		6.00		7.65		90.00		37.50		0.50		10.00

		70				Direct Lending										3.00		0.00		7.85		7.80		7.80		(0.05)		10.00		9.45		30.00		0.00		0.50		10.00

		71				Muni Bonds										(1.00)		(1.00)		4.30		4.55		4.75		0.45		4.25		5.45		90.00		84.75		0.10		10.00

		72				Non-US Bonds (USD)										1.00		0.00		3.25		3.95		4.65		1.40		10.00		4.25		100.00		82.50		0.11		10.00



				Manually enter other AC/Portfolio names & data below (use the color coded sections to drive bubble color and texture formating)

						Equity 1		

						Equity 2																																		

						Equity 3																																		

						PE 1																																		

						PE 2																																		

						IG FI 1																																		

						IG FI 2																																		

						IG FI 3																																		

						Private IG FI 1																																		

						Private IG FI 2																																		

						Credit 1																																		

						Credit 2																																		

						Credit 3																																		

						Private Credit 1																																		

						Private Credit 2																																		

						Real Asset 1																																		

						Real Asset 2																																		

						Real Asset 3																																		

						Private Real Asset 1																																		

						Private Real Asset 2																																		

						Hedge Fund 1																																		

						Hedge Fund 2																																		

						Hedge Fund 3																																		

						Hedge Fund 4																																		

						Hedge Fund 5																																		

						Portfolio 1																																		

						Portfolio 2																																		

						Portfolio 3																																		

						Portfolio 4																																		

						Portfolio 5																																		

						Liability 1																																		

						Liability 2																																		

						Liability 3																																		

						Liability 4																																		

						Liability 5																																		

																																								





Factor Chart



US Stocks	8	-3	4.1000000000000005	0	0	0	0	0	0	Global Stocks	8	-1.9500000000000002	4.6500000000000004	Private Equity	14	-4.25	6	Cash	0	0	3.3000000000000003	Core Bonds	-0.95000000000000007	-2.6	4.9000000000000004	LT Core Bonds	-2.5500000000000003	-6.95	5.1000000000000005	TIPS	-3	2.5	4.3500000000000005	High Yield Bonds	

4	-1	6.0500000000000007	Private Credit	

5.1000000000000005	-1.5	7.45	0	0	0	0	Global RE Securities	

6	1.6500000000000001	5.8000000000000007	Private RE	3.7	1	6.45	Commodities	0	12	4.8500000000000005	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	Real Assets (Public)	

0.65	7.1000000000000005	6.4	

0	0	0	0	0	0	0	0	0	0	0	0	0	0	Gold	-5	7	5.5	0	0	0	0	0	0	0	0	0	0	HF Basket	2.6500000000000004	2.5500000000000003	5.9	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	

0	0	0	0	0	0	Treasury Bonds	-2	-4	4.4000000000000004	0	0	0	0	0	0	LT Treasury Bonds	-5	-9	4.6500000000000004	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	

Growth Exposure	



Inflation Exposure







RP Blocks

		Primary Date		Sep 2025

		Primary Benchmark		Equilibrium

		Compare Date 1		Jun 2025

		Compare Date 2		Sep 2024

		Return Building Blocks

								Sep 2025						Jun 2025						Sep 2024						Equilibrium						RP vs. Equilibrium						Sep 2025 Relative RP change since 

		Long Aasset		Short Asset		Label		Long (Sep 2025)		Short (Sep 2025)		RP (Sep 2025)		Long (Jun 2025)		Short (Jun 2025)		RP (Jun 2025)		Long (Sep 2024)		Short (Sep 2024)		RP (Sep 2024)		Long (Equilibrium)		Short (Equilibrium)		RP (Equilibrium)		Sep 2025 RP vs. Equilibrium		Jun 2025 RP vs. Equilibrium		Sep 2024 RP vs. Equilibrium		Sep 2025 Relative RP change since Jun 2025		Sep 2025 Relative RP change since Sep 2024

		Inflation (CPI)				Inflation		2.35		0.00		2.35		2.30		0.00		2.30		2.25		0.00		2.25		2.50		0.00		2.50		-0.15		-0.20		-0.25		0.05		0.10

		Cash		Inflation (CPI)		Cash (Real)		3.30		2.35		0.95		3.55		2.30		1.25		3.40		2.25		1.15		3.25		2.50		0.75		0.20		0.50		0.40		-0.30		-0.20

		LT Treasury Bonds		Cash		Duration: Tsy > Cash		4.65		3.30		1.35		4.75		3.55		1.20		4.15		3.40		0.75		5.70		3.25		2.45		-1.10		-1.25		-1.70		0.15		0.60

		LT Treasury Bonds		Treasury Bonds		Duration: LT Tsy > Tsy		4.65		4.40		0.25		4.75		4.50		0.25		4.15		4.05		0.10		5.70		4.50		1.20		-0.95		-0.95		-1.10		0.00		0.15

		US Corporate Bonds		Treasury Bonds		Credit: Corp > Tsy		ERROR:#N/A		4.40		ERROR:#N/A		ERROR:#N/A		4.50		ERROR:#N/A		ERROR:#N/A		4.05		ERROR:#N/A		ERROR:#N/A		4.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		High Yield Bonds		Treasury Bonds		Credit: HY > Tsy		6.05		4.40		1.65		6.30		4.50		1.80		5.95		4.05		1.90		6.95		4.50		2.45		-0.80		-0.65		-0.55		-0.15		-0.25

		US Stocks		Core Bonds		Equity RP: US Stocks > Bonds		4.10		4.90		-0.80		4.30		5.05		-0.75		4.25		4.60		-0.35		7.90		4.80		3.10		-3.90		-3.85		-3.45		-0.05		-0.45

		US Stocks		High Yield Bonds		Equity: US Stocks > HY		4.10		6.05		-1.95		4.30		6.30		-2.00		4.25		5.95		-1.70		7.90		6.95		0.95		-2.90		-2.95		-2.65		0.05		-0.25

		US Stocks		US RE Securities		Equity: US Stocks > US RES		4.10		5.65		-1.55		4.30		5.65		-1.35		4.25		5.25		-1.00		7.90		7.20		0.70		-2.25		-2.05		-1.70		-0.20		-0.55

		Private Equity		US Stocks		Alts: PE > US Stocks		6.00		4.10		1.90		6.20		4.30		1.90		7.15		4.25		2.90		9.70		7.90		1.80		0.10		0.10		1.10		-0.00		-1.00

		HF Basket		Cash		Alts: HFs > Cash		5.90		3.30		2.60		6.15		3.55		2.60		6.05		3.40		2.65		6.95		3.25		3.70		-1.10		-1.10		-1.05		0.00		-0.05

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

















RP Chart



Implied Risk Premia Forecasts



Sep 2025 RP vs. Equilibrium	Inflation	Cash (Real)	Duration: Tsy 	>	 Cash	Duration: LT Tsy 	>	 Tsy	Credit: Corp 	>	 Tsy	Credit: HY 	>	 Tsy	Equity RP: US Stocks 	>	 Bonds	Equity: US Stocks 	>	 HY	Equity: US Stocks 	>	 US RES	Alts: PE 	>	 US Stocks	Alts: HFs 	>	 Cash	-0.14999999999999991	0.20000000000000018	-1.1000000000000001	-0.95000000000000018	#N/A	-0.79999999999999982	-3.8999999999999995	-2.9000000000000004	-2.25	9.9999999999998757E-2	-1.1000000000000001	Jun 2025 RP vs. Equilibrium	Inflation	Cash (Real)	Duration: Tsy 	>	 Cash	Duration: LT Tsy 	>	 Tsy	Credit: Corp 	>	 Tsy	Credit: HY 	>	 Tsy	Equity RP: US Stocks 	>	 Bonds	Equity: US Stocks 	>	 HY	Equity: US Stocks 	>	 US RES	Alts: PE 	>	 US Stocks	Alts: HFs 	>	 Cash	-0.19999999999999973	0.5	-1.2500000000000004	-0.95000000000000018	#N/A	-0.64999999999999947	-3.8500000000000005	-2.9500000000000011	-2.0500000000000007	9.9999999999999645E-2	-1.1000000000000001	Sep 2024 RP vs. Equilibrium	Inflation	Cash (Real)	Duration: Tsy 	>	 Cash	Duration: LT Tsy 	>	 Tsy	Credit: Corp 	>	 Tsy	Credit: HY 	>	 Tsy	Equity RP: US Stocks 	>	 Bonds	Equity: US Stocks 	>	 HY	Equity: US Stocks 	>	 US RES	Alts: PE 	>	 US Stocks	Alts: HFs 	>	 Cash	-0.25	0.39999999999999991	-1.6999999999999997	-1.0999999999999996	#N/A	-0.54999999999999982	-3.4499999999999993	-2.6500000000000004	-1.7000000000000002	1.0999999999999996	-1.0500000000000003	Sep 2025 Relative RP change since Jun 2025	Inflation	Cash (Real)	Duration: Tsy 	>	 Cash	Duration: LT Tsy 	>	 Tsy	Credit: Corp 	>	 Tsy	Credit: HY 	>	 Tsy	Equity RP: US Stocks 	>	 Bonds	Equity: US Stocks 	>	 HY	Equity: US Stocks 	>	 US RES	Alts: PE 	>	 US Stocks	Alts: HFs 	>	 Cash	4.9999999999999822E-2	-0.29999999999999982	0.15000000000000036	0	#N/A	-0.15000000000000036	-4.9999999999998934E-2	5.0000000000000711E-2	-0.19999999999999929	-8.8817841970012523E-16	0	Sep 2025 Relative RP change since Sep 2024	Inflation	Cash (Real)	Duration: Tsy 	>	 Cash	Duration: LT Tsy 	>	 Tsy	Credit: Corp 	>	 Tsy	Credit: HY 	>	 Tsy	Equity RP: US Stocks 	>	 Bonds	Equity: US Stocks 	>	 HY	Equity: US Stocks 	>	 US RES	Alts: PE 	>	 US Stocks	Alts: HFs 	>	 Cash	0.10000000000000009	-0.19999999999999973	0.59999999999999964	0.14999999999999947	#N/A	-0.25	-0.45000000000000018	-0.25	-0.54999999999999982	-1.0000000000000009	-4.9999999999999822E-2	RP (Sep 2025)	Inflation	Cash (Real)	Duration: Tsy 	>	 Cash	Duration: LT Tsy 	>	 Tsy	Credit: Corp 	>	 Tsy	Credit: HY 	>	 Tsy	Equity RP: US Stocks 	>	 Bonds	Equity: US Stocks 	>	 HY	Equity: US Stocks 	>	 US RES	Alts: PE 	>	 US Stocks	Alts: HFs 	>	 Cash	2.35	0.95000000000000018	1.35	0.25	#N/A	1.6500000000000004	-0.79999999999999982	-1.9500000000000002	-1.5499999999999998	1.8999999999999995	2.6	RP (Jun 2025)	Inflation	Cash (Real)	Duration: Tsy 	>	 Cash	Duration: LT Tsy 	>	 Tsy	Credit: Corp 	>	 Tsy	Credit: HY 	>	 Tsy	Equity RP: US Stocks 	>	 Bonds	Equity: US Stocks 	>	 HY	Equity: US Stocks 	>	 US RES	Alts: PE 	>	 US Stocks	Alts: HFs 	>	 Cash	2.3000000000000003	1.25	1.1999999999999997	0.25	#N/A	1.8000000000000007	-0.75000000000000089	-2.0000000000000009	-1.3500000000000005	1.9000000000000004	2.6	RP (Sep 2024)	Inflation	Cash (Real)	Duration: Tsy 	>	 Cash	Duration: LT Tsy 	>	 Tsy	Credit: Corp 	>	 Tsy	Credit: HY 	>	 Tsy	Equity RP: US Stocks 	>	 Bonds	Equity: US Stocks 	>	 HY	Equity: US Stocks 	>	 US RES	Alts: PE 	>	 US Stocks	Alts: HFs 	>	 Cash	2.25	1.1499999999999999	0.75000000000000044	0.10000000000000053	#N/A	1.9000000000000004	-0.34999999999999964	-1.7000000000000002	-1	2.9000000000000004	2.65	RP (Equilibrium)	Inflation	Cash (Real)	Duration: Tsy 	>	 Cash	Duration: LT Tsy 	>	 Tsy	Credit: Corp 	>	 Tsy	Credit: HY 	>	 Tsy	Equity RP: US Stocks 	>	 Bonds	Equity: US Stocks 	>	 HY	Equity: US Stocks 	>	 US RES	Alts: PE 	>	 US Stocks	Alts: HFs 	>	 Cash	2.5	0.75	2.4500000000000002	1.2000000000000002	#N/A	2.4500000000000002	3.0999999999999996	0.95000000000000018	0.70000000000000018	1.8000000000000007	3.7	









AC Blocks

		Date		Label Override

		Sep 2025

		Equilibrium

								ASSET CLASS		RETURN ASSUMPTIONS						BUILDING BLOCKS

		Asset Class		Label Change						Sep-25		Eqlbrim.		Diff		Sep-25		Eqlbrim.		Diff

		Inflation (CPI)						Inflation (CPI)		2.35		2.50		-0.15		2.35		2.50		-0.15

		Cash						Cash		3.30		3.25		0.05		0.95		0.75		0.20

		Core Bonds						Core Bonds		4.90		4.80		0.10		1.60		1.55		0.05

		US Stocks						US Stocks		4.10		7.90		-3.80		-0.80		3.10		-3.90

		Private Equity						Private Equity		6.00		9.70		-3.70		1.90		1.80		0.10

								n.a.		6.00		9.70		-3.70		0.00		0.00		0.00

								n.a.		6.00		9.70		-3.70		0.00		0.00		0.00

								n.a.		6.00		9.70		-3.70		0.00		0.00		0.00

								n.a.		6.00		9.70		-3.70		0.00		0.00		0.00

				Global 60/40				Global 60/40		5.05		7.05		-2.00		1.75		3.80		-2.05		← v cash

								Source: Wilshire

		Globak 60/40 Calcualtions

										Return				9

										Sep-25		Eqlbrim.		Risk

		Cash						Cash		3.30		3.25		0.75		7

		Global Stocks				60%		Global Stocks		4.65		8.10		17.00		5

		Core Bonds				40%		Core Bonds		4.90		4.80		4.75		8

								Arithmetic Returns

								Global Stocks		5.99		9.40

								Core Bonds		5.01		4.91		Risk

								Global 60/40		5.60		7.60		10.76%

								Correlation Matrix

										17		4.75

								17.00		1		0.210

								4.75		0.210		1

								Variance-Covariance Matrix

										289.00		16.96

										16.96		22.56









CMA History



				EQUITY												FIXED INCOME														REAL ASSETS												Private Market Sub-Classes										Real Estate								Real Assets																		Hedge Fund Styles												TIPS				Stock Regions / Segments																				EM Debt						Fixed Income Sub-Classes																										Low Carbon																		Alpah

		Date		US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Global ex-US Stocks		Global Stocks		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		Private Credit		Dev ex-US Bonds (Hdg)		US RE Securities		Global RE Securities		Private RE		Commodities		Real Assets		Inflation (CPI)		US Buyouts		Venture Capital		Distressed Debt		Mezzanine/Opportunistic Debt		Non-US Buyouts		Core RE		Value-Added RE		Opportunistic RE		Non-US RE Securities		Real Assets (Public)		Real Assets (Private)		Timber		Bitcoin		Private Energy / Nat Res		Midstream Energy Infra		Global Listed Infra		Private Infra		Gold		Market Neutral HFs		Event Driven HFs		Equity L/S HFs		Global Macro HFs		Relative Value HFs		HF Basket		Global ex-US TIPS (Hdg)		Global TIPS (Hdg)		US Mega-cap Stocks		US Mid-cao Stocks		US Small-cap Stocks		China Stocks		EM ex-China Stocks		Dev ex-US Stocks (Hdg)		Emg Mkt Stocks (Hdg)		Low Vol US Stocks		Low Vol Dev ex-US Stocks		Low Vol Emg Mkt Stocks		EMD - Hard Currency		EMD: Local Currency		EMD: Local Currency  (Hdg)		Treasury Bonds		Govt Rltd Bonds		Corporate Bonds		Securitized Bonds		LT Treasury Bonds		LT Govt Rltd Bonds		LT Corporate Bonds		CMBS		Short/Int Core Bonds		Bank Loans		Direct Lending		Muni Bonds		Non-US Bonds (USD)		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Global Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Zero IR Alpha		High IR Alpha		Zero Risk Alpha

		Sep 2025		4.10		5.10		5.35		5.45		4.65		6.00		3.30		4.90		5.10		4.35		6.05		7.45		3.15		5.65		5.80		6.45		4.85		6.90		2.35		5.10		8.30		6.90		7.15		6.10		6.00		7.05		7.95		5.65		6.40		6.55		6.65		6.55		6.90		6.65		5.40		6.50		5.50		5.00		6.20		5.80		6.00		5.90		5.90		3.90		4.15		3.95		4.15		4.35		5.35		5.35		5.00		5.20		4.85		5.55		5.75		5.60		5.60		5.45		4.40		4.95		5.30		5.30		4.65		5.55		5.40		5.70		4.65		6.05		7.85		4.30		3.25		4.05		5.05		5.30		4.60		6.00		4.85		0.00		0.00		3.55		0.00		10.00		1.00

		Jun 2025		4.30		5.30		5.55		5.65		4.85		6.20		3.55		5.05		5.25		4.45		6.30		7.70		3.05		5.65		5.80		6.45		4.80		6.85		2.30		5.30		8.45		7.15		7.40		6.30		5.90		7.30		8.20		5.65		6.30		6.55		6.95		6.50		6.90		6.65		5.45		6.40		5.45		5.25		6.40		6.00		6.20		6.15		6.15		3.75		4.10		4.15		4.35		4.55		5.55		5.55		5.20		5.40		5.05		5.75		5.95		5.85		5.85		5.70		4.50		5.05		5.50		5.45		4.75		5.80		5.60		5.85		4.75		6.30		8.10		4.55		3.15		4.25		5.25		5.50		4.80		6.20		5.00		0.00		0.00		3.80		0.00		10.00		1.00

		Net		-0.20		-0.20		-0.20		-0.20		-0.20		-0.20		-0.25		-0.15		-0.15		-0.10		-0.25		-0.25		0.10		0.00		0.00		0.00		0.05		0.05		0.05		-0.20		-0.15		-0.25		-0.25		-0.20		0.10		-0.25		-0.25		0.00		0.10		0.00		-0.30		0.05		0.00		0.00		-0.05		0.10		0.05		-0.25		-0.20		-0.20		-0.20		-0.25		-0.25		0.15		0.05		-0.20		-0.20		-0.20		-0.20		-0.20		-0.20		-0.20		-0.20		-0.20		-0.20		-0.25		-0.25		-0.25		-0.10		-0.10		-0.20		-0.15		-0.10		-0.25		-0.20		-0.15		-0.10		-0.25		-0.25		-0.25		0.10		-0.20		-0.20		-0.20		-0.20		-0.20		-0.15		0.00		0.00		-0.25		0.00		0.00		0.00



		Equilibrium		7.90		7.90		7.90		8.15		8.10		9.70		3.25		4.80		6.05		4.85		6.95		8.00		4.55		7.20		7.35		7.75		4.80		8.30		2.50		9.40		10.90		8.20		8.20		9.40		6.70		9.70		10.70		7.20		7.25		8.45		7.50		6.60		8.40		8.70		8.20		9.70		5.55		5.25		7.10		7.55		6.90		6.35		6.95		5.90		5.45		7.75		7.95		8.15		7.90		7.90		7.80		7.75		7.50		7.50		7.50		4.60		4.60		4.45		4.50		4.85		5.50		4.50		5.70		6.00		6.35		5.10		4.20		6.60		7.80		4.75		4.65		7.85		7.85		7.85		8.05		9.70		4.70		0.00		0.00		3.50		0.00		10.00		1.00

		Sep 2025		4.10		5.10		5.35		5.45		4.65		6.00		3.30		4.90		5.10		4.35		6.05		7.45		3.15		5.65		5.80		6.45		4.85		6.90		2.35		5.10		8.30		6.90		7.15		6.10		6.00		7.05		7.95		5.65		6.40		6.55		6.65		6.55		6.90		6.65		5.40		6.50		5.50		5.00		6.20		5.80		6.00		5.90		5.90		3.90		4.15		3.95		4.15		4.35		5.35		5.35		5.00		5.20		4.85		5.55		5.75		5.60		5.60		5.45		4.40		4.95		5.30		5.30		4.65		5.55		5.40		5.70		4.65		6.05		7.85		4.30		3.25		4.05		5.05		5.30		4.60		6.00		4.85		0.00		0.00		3.55		0.00		10.00		1.00

		Jun 2025		4.30		5.30		5.55		5.65		4.85		6.20		3.55		5.05		5.25		4.45		6.30		7.70		3.05		5.65		5.80		6.45		4.80		6.85		2.30		5.30		8.45		7.15		7.40		6.30		5.90		7.30		8.20		5.65		6.30		6.55		6.95		6.50		6.90		6.65		5.45		6.40		5.45		5.25		6.40		6.00		6.20		6.15		6.15		3.75		4.10		4.15		4.35		4.55		5.55		5.55		5.20		5.40		5.05		5.75		5.95		5.85		5.85		5.70		4.50		5.05		5.50		5.45		4.75		5.80		5.60		5.85		4.75		6.30		8.10		4.55		3.15		4.25		5.25		5.50		4.80		6.20		5.00		0.00		0.00		3.80		0.00		10.00		1.00

		Mar 2025		4.60		5.60		5.85		5.95		5.15		6.45		3.60		4.95		5.15		4.35		6.30		7.75		3.10		5.70		5.85		6.55		4.85		6.85		2.35		5.60		8.60		7.25		7.50		6.60		5.95		7.55		8.50		5.70		6.25		6.55		7.15		6.55		6.75		6.50		5.35		6.45		5.50		5.35		6.50		6.15		6.30		6.20		6.25		3.75		4.05		4.45		4.65		4.85		5.85		5.85		5.50		5.70		5.30		6.00		6.15		5.85		5.85		5.70		4.40		5.05		5.45		5.30		4.60		5.75		5.60		5.75		4.65		6.40		8.15		4.40		3.20		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.85		0.00		10.00		1.00

		Dec 2024

Foresti: Foresti:
Dec 2024 is the quarter where we switched over to using a Buy-Hold approach (rather than Full rebalancing) for published private multi-asset baskets (i.e., PE, PC, PRE, etc.)		4.35		5.35		5.60		5.70		4.90		6.25		3.60		5.20		5.35		4.70		6.35		7.75		3.00		5.70		5.85		6.40		4.85		6.85		2.35		5.35		8.50		7.20		7.45		6.35		5.80		7.35		8.25		5.70		6.45		6.40		7.00		6.55		6.50		6.45		5.45		6.30		5.50		5.30		6.45		6.05		6.30		6.20		6.20		3.70		4.20		4.20		4.40		4.60		5.60		5.60		5.25		5.45		5.15		5.80		6.00		6.00		6.00		5.85		4.70		5.25		5.65		5.55		4.85		5.95		5.70		6.00		4.95		6.45		8.15		4.45		3.10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.85		0.00		10.00		1.00

		Sep 2024		4.25		5.25		5.50		5.60		4.85		7.15		3.40		4.60		4.70		4.00		5.95		7.80		2.80		5.25		5.40		6.25		5.40		6.75		2.25		5.50		7.45		6.90		6.90		6.50		5.70		6.65		7.25		5.25		6.35		6.90		6.30		7.20		6.70		6.80		5.25		6.20		6.45		5.15		6.30		6.00		6.05		6.00		6.05		3.40		3.70		4.10		4.20		4.75		5.50		5.50		5.15		5.35		5.00		5.70		5.85		5.55		5.55		5.40		4.05		4.65		5.05		4.90		4.15		5.20		5.05		5.35		4.35		6.25		7.95		3.95		2.90		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.65		0.00		10.00		1.00

		Jun 2024		4.50		5.50		5.75		5.85		5.10		7.45		4.00		5.25		5.20		4.60		6.50		8.20		3.20		5.85		6.00		6.25		6.30		7.00		2.30		6.00		7.15		7.10		7.10		7.00		5.60		6.90		7.35		5.85		6.95		6.90		6.60		ERROR:#N/A		6.90		7.00		5.80		6.10		6.50		5.70		6.80		6.40		6.60		6.55		6.55		3.70		4.15		4.35		4.45		5.00		5.75		5.75		5.40		5.60		5.35		6.05		6.20		6.25		6.25		6.10		4.70		5.30		5.75		5.60		4.60		5.80		5.65		5.95		4.90		6.80		8.55		4.40		3.30		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.25		0.00		10.00		1.00

		Mar 2024		4.50		5.50		5.75		5.85		5.10		7.65		4.00		5.05		5.00		4.35		6.25		8.20		3.05		5.80		5.95		6.15		6.30		6.90		2.30		6.25		7.15		7.10		7.10		7.25		5.45		6.90		7.35		5.80		6.75		6.80		6.60		ERROR:#N/A		6.90		7.00		5.75		5.95		6.30		5.70		6.70		6.40		6.50		6.50		5.50		3.40		3.90		4.35		4.45		5.00		5.75		5.75		5.40		5.60		5.35		6.05		6.20		6.00		6.00		5.85		4.55		5.15		5.45		5.35		4.40		5.45		5.40		5.75		4.75		6.85		8.55		4.15		3.15		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.25		0.00		10.00		1.00

		Dec 2023		5.00		6.00		6.25		6.35		5.60		8.60		3.80		4.75		4.70		4.15		5.90		8.40		2.85		5.60		5.75		6.30		6.05		6.90		2.25		7.00		8.80		7.70		7.70		8.00		5.35		7.40		8.20		5.60		6.60		6.95		7.05		ERROR:#N/A		7.45		7.60		5.65		5.85		6.05		5.55		6.60		6.55		6.45		6.30		6.45		3.20		3.70		4.85		4.95		5.50		6.25		6.25		5.90		6.10		5.65		6.35		6.50		6.00		6.00		5.85		4.25		4.70		5.25		5.05		4.15		5.30		5.10		5.80		4.40		6.65		8.35		3.90		2.95		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.05		0.00		10.00		1.00

		Sep 2023		6.00		7.00		7.25		7.35		6.65		9.65		4.25		5.60		5.55		4.85		6.85		8.95		3.50		6.20		6.35		6.20		6.60		7.05		2.35		8.25		9.65		8.35		8.35		8.75		5.00		8.00		8.90		6.20		6.95		6.95		7.35		ERROR:#N/A		8.10		8.10		6.00		5.50		6.60		6.05		7.30		7.30		7.20		6.95		7.15		3.90		4.35		5.85		5.95		6.50		7.25		7.25		6.90		7.10		6.45		7.20		7.35		6.90		6.90		6.75		5.00		5.60		6.10		5.95		4.85		6.05		6.05		6.60		5.25		7.10		8.80		4.85		3.60		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.50		0.00		10.00		1.00

		Jun 2023		5.50		6.50		6.75		6.85		6.15		9.00		3.85		4.85		4.80		4.05		6.20		8.35		3.05		5.75		5.90		6.00		6.10		6.60		2.25		7.75		8.40		7.55		7.55		8.35		5.00		7.25		8.00		5.75		6.30		6.65		6.95		ERROR:#N/A		7.30		7.45		5.65		5.50		6.10		5.65		6.80		6.85		6.65		6.50		6.70		3.55		3.80		5.35		5.45		6.00		6.75		6.75		6.40		6.60		5.50		6.50		6.75		6.15		6.15		6.00		4.40		5.00		5.50		4.95		4.00		5.25		5.35		5.85		4.50		6.70		8.40		4.05		3.15		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.10		0.00		10.00		1.00

		Mar 2023		6.15		6.90		7.15		7.25		6.70		9.60		3.65		4.60		4.60		3.65		6.25		8.55		2.85		5.75		5.90		6.25		5.90		6.65		2.25		8.25		9.40		7.95		8.20		8.90		5.00		7.95		9.00		5.75		6.10		6.95		7.25		ERROR:#N/A		8.05		8.15		5.60		5.50		5.90		5.55		6.85		7.05		6.70		6.40		6.75		3.10		3.40		6.00		6.10		6.65		7.15		7.15		6.80		7.00		6.15		6.90		7.15		6.00		6.00		5.85		4.00		4.50		5.15		4.95		3.75		5.15		5.20		5.60		4.15		6.50		8.20		3.85		2.95		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.90		0.00		10.00		1.00

		Dec 2022		6.50		7.25		7.50		7.60		7.05		9.90		4.00		4.90		4.90		3.95		6.55		8.85		3.05		5.65		5.80		6.20		6.25		6.65		2.25		8.50		9.70		8.25		8.50		9.20		4.95		7.95		8.95		5.65		6.25		6.85		7.25		ERROR:#N/A		7.75		7.65		5.25		5.45		6.25		5.90		7.20		7.40		7.00		6.75		7.10		3.30		3.65		6.35		6.45		7.00		7.50		7.50		7.15		7.35		6.50		7.25		7.50		6.20		6.20		6.05		4.30		4.95		5.45		5.15		4.05		5.50		5.50		5.75		4.50		6.85		8.50		4.10		3.15		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.25		0.00		10.00		1.00

		Sep 2022		6.75		7.50		7.75		7.85		7.30		10.10		3.65		4.90		5.10		4.05		6.85		ERROR:#N/A		2.85		5.65		5.80		6.35		5.90		6.75		2.25		8.75		9.85		8.60		8.05		9.45		5.10		8.10		9.10		5.65		6.25		7.00		7.25		ERROR:#N/A		8.05		7.95		5.40		5.60		5.90		5.60		7.15		7.35		6.95		6.65		7.00		3.25		3.25		6.60		6.70		7.25		7.75		7.75		7.40		7.60		6.75		7.50		7.75		6.65		6.65		6.50		4.20		4.80		5.65		5.15		4.05		5.75		5.85		5.60		4.35		6.55		9.00		4.30		2.95		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.90		0.00		10.00		1.00

		Jun 2022		6.00		7.00		7.00		7.25		6.60		10.05		3.15		4.05		4.30		3.15		6.25		ERROR:#N/A		2.20		5.20		5.35		6.50		5.50		6.75		2.35		8.75		9.20		8.30		7.50		9.50		5.30		7.95		9.30		5.20		5.60		7.75		7.35		ERROR:#N/A		7.85		7.80		5.25		5.55		5.50		5.10		6.60		6.75		6.30		6.10		6.45		2.05		2.50		5.85		5.95		6.50		7.00		7.00		6.90		6.85		6.00		7.00		7.00		5.90		5.90		5.75		3.30		4.00		4.75		4.30		3.35		4.80		4.95		ERROR:#N/A		3.55		6.00		7.25		3.55		2.30		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.40		0.00		10.00		1.00

		Mar 2022		5.25		6.25		6.25		6.50		5.85		9.10		1.95		3.05		3.30		2.45		4.65		ERROR:#N/A		1.50		5.00		5.15		6.55		4.80		6.40		2.85		7.75		8.40		7.00		5.95		8.50		5.75		7.10		8.60		5.00		5.30		7.25		6.50		ERROR:#N/A		7.20		7.45		5.35		7.80		4.80		3.90		5.40		5.80		5.25		4.85		5.30		1.20		1.70		5.10		5.20		5.75		6.25		6.25		6.15		6.10		5.25		6.25		6.25		4.55		4.55		4.40		2.55		3.20		3.55		3.25		2.55		3.85		3.75		ERROR:#N/A		2.75		4.60		5.70		3.00		1.60		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.20		0.00		10.00		1.00

		Dec 2021		4.50		5.50		5.50		5.75		5.10		8.10		1.70		2.00		2.30		1.45		3.60		ERROR:#N/A		0.85		4.55		4.70		5.90		4.30		5.60		2.60		6.75		7.65		6.00		5.75		7.25		5.15		6.30		7.55		4.55		4.50		6.55		5.80		ERROR:#N/A		6.40		6.60		4.95		7.55		4.30		3.60		4.80		5.30		4.60		4.35		4.80		0.30		0.80		4.35		4.45		5.00		5.50		5.50		5.40		5.35		4.50		5.50		5.50		3.35		3.35		3.20		1.35		1.90		2.30		2.55		1.60		3.00		2.75		ERROR:#N/A		1.75		4.60		5.35		1.65		0.95		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.95		0.00		10.00		1.00

		Sep 2021		5.00		6.00		6.00		6.25		5.65		8.40		1.55		1.85		2.35		1.55		3.60		ERROR:#N/A		0.75		4.75		4.90		6.35		4.05		5.85		2.50		7.00		8.00		6.10		5.50		7.75		5.50		6.90		8.45		4.75		4.50		7.05		6.25		ERROR:#N/A		7.00		7.20		4.90		7.50		4.05		3.55		4.80		5.45		4.65		4.30		4.85		0.40		0.90		4.85		4.95		5.50		6.00		6.00		5.90		5.85		5.00		6.00		6.00		3.30		3.30		3.15		1.15		1.80		2.10		2.50		1.70		3.00		2.70		ERROR:#N/A		1.65		4.45		5.25		1.65		0.85		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.80		0.00		10.00		1.00

		Jun 2021		4.75		5.75		5.75		6.00		5.40		7.80		1.40		1.85		2.25		1.45		3.50		ERROR:#N/A		0.70		4.70		4.85		6.20		3.85		5.75		2.45		6.25		7.50		5.70		5.45		7.25		5.35		6.75		8.30		4.70		4.40		6.90		6.10		ERROR:#N/A		6.85		7.05		4.80		7.00		3.85		3.40		4.65		5.25		4.50		4.15		4.65		0.20		0.70		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.65		5.60		4.75		5.75		5.75		3.00		3.00		2.85		1.10		1.80		2.00		2.65		1.60		2.95		2.55		ERROR:#N/A		1.60		4.35		5.20		1.65		0.80		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.65		0.00		10.00		1.00

		Mar 2021		4.75		5.75		5.75		6.00		5.40		7.15		1.25		2.05		2.60		1.70		3.90		ERROR:#N/A		0.70		5.15		5.30		6.00		3.70		5.80		2.45		5.05		7.55		5.75		5.55		6.90		5.15		6.55		8.15		5.15		4.65		6.75		5.95		ERROR:#N/A		6.70		6.90		4.80		5.90		3.70		3.25		4.70		5.15		4.50		4.15		4.65		0.20		0.80		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.65		5.60		4.75		5.75		5.75		3.50		3.50		3.35		1.25		1.95		2.35		2.80		1.95		3.30		2.95		ERROR:#N/A		1.75		4.20		5.30		1.80		0.80		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.50		0.00		10.00		1.00

		Dec 2020		5.00		5.75		5.75		6.00		5.55		6.95		0.70		1.30		1.75		0.80		3.10		ERROR:#N/A		0.35		5.20		5.40		6.20		2.85		5.65		2.15		5.00		7.50		5.25		5.00		6.25		5.20		6.90		8.85		5.20		4.10		7.00		6.15		ERROR:#N/A		7.05		7.30		4.75		6.25		2.85		2.75		4.20		5.00		4.10		3.60		4.25		0.00		0.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.65		5.60		5.00		5.75		5.75		2.65		2.65		2.50		0.50		1.20		1.50		2.10		0.90		2.35		2.25		ERROR:#N/A		1.05		3.80		4.75		1.30		0.45		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.95		0.00		10.00		1.00

		Sep 2020		5.50		6.00		6.00		6.25		5.95		7.45		0.55		1.05		1.75		0.40		3.45		ERROR:#N/A		0.25		5.20		5.40		6.65		2.35		5.35		1.80		5.70		7.75		5.95		5.70		6.50		5.55		7.45		9.70		5.20		3.10		7.45		6.60		ERROR:#N/A		7.60		7.95		4.95		6.95		2.35		2.70		4.30		5.10		4.10		3.60		4.30		0.20		0.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.90		5.85		5.50		6.00		6.00		2.95		2.95		2.80		0.20		1.00		1.50		1.80		0.55		2.35		2.55		ERROR:#N/A		0.75		4.30		5.45		1.30		0.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.80		0.00		10.00		1.00

		Jun 2020		6.00		6.50		6.50		6.75		6.45		8.15		0.75		1.25		2.10		0.30		4.00		ERROR:#N/A		0.40		5.10		5.30		6.80		2.25		5.45		1.50		6.50		8.05		6.40		6.15		7.30		5.55		8.00		9.55		5.10		3.15		7.65		6.50		ERROR:#N/A		8.20		8.55		4.85		6.70		2.25		2.90		4.65		5.45		4.40		3.90		4.60		0.00		0.20		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.40		6.35		6.00		6.50		6.50		3.50		3.50		3.35		0.35		1.20		1.80		1.90		0.85		2.60		3.00		ERROR:#N/A		0.80		4.65		5.90		1.55		0.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.00		0.00		10.00		1.00

		Mar 2020		6.75		7.25		7.25		7.50		7.20		8.40		0.70		1.80		2.70		0.70		5.40		ERROR:#N/A		0.80		5.60		5.80		7.00		1.85		5.65		1.15		6.75		8.50		6.75		6.15		7.50		5.75		8.70		9.75		5.60		3.40		7.80		6.15		ERROR:#N/A		8.85		9.25		6.00		8.35		1.85		2.95		5.20		5.75		4.80		4.20		4.95		0.50		0.65		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.15		7.10		6.75		7.25		7.25		5.25		5.25		5.10		0.65		1.90		3.25		2.00		1.15		3.95		3.70		ERROR:#N/A		1.10		4.60		5.85		2.20		0.90		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.95		0.00		10.00		1.00

		Dec 2019		5.75		6.25		6.25		6.50		6.20		7.95		1.85		2.85		3.25		2.15		4.30		ERROR:#N/A		1.05		5.00		5.20		6.60		3.60		5.90		1.75		6.20		8.40		6.30		6.05		6.95		5.45		7.70		9.45		5.00		4.15		7.45		6.75		ERROR:#N/A		7.55		7.70		5.30		6.95		3.60		3.90		5.30		5.90		5.20		4.70		5.30		1.50		1.80		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.15		6.10		5.75		6.25		6.25		4.50		4.50		4.35		2.25		2.85		3.30		3.20		2.40		3.85		3.80		ERROR:#N/A		2.20		4.55		5.80		2.35		1.15		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.10		0.00		10.00		1.00

		Sep 2019		6.00		6.50		6.50		6.75		6.45		8.05		1.60		2.70		3.25		1.90		4.20		ERROR:#N/A		0.75		4.70		4.90		6.60		3.15		5.70		1.55		6.35		8.45		6.10		5.85		7.10		5.40		8.00		9.40		4.70		3.90		7.35		6.55		ERROR:#N/A		7.35		7.60		5.15		ERROR:#N/A		3.15		3.70		5.15		5.85		5.10		4.50		5.15		1.20		1.55		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.40		6.35		6.00		6.50		6.50		4.40		4.40		4.25		2.10		2.65		3.25		3.00		2.15		3.80		3.95		ERROR:#N/A		2.10		4.60		ERROR:#N/A		2.30		0.85		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.85		0.00		10.00		1.00

		Jun 2019		6.00		6.50		6.50		6.75		6.45		8.35		1.90		3.05		3.45		2.25		4.30		ERROR:#N/A		0.90		5.05		5.25		6.55		3.60		5.85		1.70		6.70		8.60		6.30		6.05		7.50		5.35		7.95		9.35		5.05		4.20		7.40		6.70		ERROR:#N/A		7.35		7.45		5.35		ERROR:#N/A		3.60		3.95		5.35		6.05		5.30		4.75		5.35		1.50		1.85		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.40		6.35		6.00		6.50		6.50		4.60		4.60		4.45		2.35		3.00		3.55		3.40		2.40		3.85		4.15		ERROR:#N/A		2.40		5.15		ERROR:#N/A		2.50		1.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.15		0.00		10.00		1.00

		Mar 2019		6.25		6.75		6.75		7.00		6.70		8.95		2.45		3.40		3.85		2.70		4.80		ERROR:#N/A		1.05		5.15		5.35		6.70		4.35		6.10		1.90		7.35		8.90		6.90		6.65		8.10		5.50		8.15		9.50		5.15		4.55		7.55		6.90		ERROR:#N/A		7.45		7.35		5.60		ERROR:#N/A		4.35		4.45		5.85		6.45		5.75		5.25		5.85		1.75		2.20		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.65		6.60		6.25		6.75		6.75		4.95		4.95		4.80		2.75		3.40		4.05		3.65		2.75		4.25		4.60		ERROR:#N/A		2.75		5.45		ERROR:#N/A		2.80		1.15		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.70		0.00		10.00		1.00

		Dec 2018		7.00		7.50		7.50		7.75		7.45		10.05		2.65		3.85		4.25		3.00		5.90		ERROR:#N/A		1.25		5.65		5.85		6.65		4.35		6.40		1.70		8.65		9.45		8.00		7.75		9.40		5.40		8.40		9.40		5.65		4.95		7.70		6.70		ERROR:#N/A		8.35		8.40		5.75		ERROR:#N/A		4.35		4.75		6.40		6.90		6.20		5.75		6.30		2.00		2.45		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.40		7.35		7.00		7.50		7.50		5.40		5.40		5.25		3.00		3.80		4.60		4.25		3.00		4.75		5.15		ERROR:#N/A		3.00		5.75		ERROR:#N/A		3.10		1.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.15		0.00		10.00		1.00

		Sep 2018		6.25		6.25		6.25		6.50		6.50		9.15		2.80		4.00		4.20		3.40		5.15		ERROR:#N/A		1.35		5.60		5.80		6.95		4.95		6.65		2.15		7.80		9.05		7.25		7.00		7.80		5.80		8.15		9.75		5.60		5.25		7.95		7.15		ERROR:#N/A		8.25		8.50		5.80		4.95		4.95		4.80		6.10		6.65		6.10		5.60		6.10		2.20		2.70		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.15		6.10		6.25		6.25		6.25		5.45		5.45		5.30		3.30		3.85		4.50		4.45		3.20		4.70		4.80		ERROR:#N/A		3.25		4.90		ERROR:#N/A		3.30		1.45		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.30		0.00		10.00		1.00

		Jun 2018		6.50		6.50		6.50		6.75		6.75		9.15		2.35		3.90		4.15		3.15		5.15		ERROR:#N/A		1.25		5.55		5.75		6.90		4.45		6.75		2.10		7.80		9.05		7.25		7.00		7.80		5.65		8.65		9.65		5.55		5.15		8.25		7.10		ERROR:#N/A		9.45		9.50		ERROR:#N/A		4.45		4.40		4.40		5.95		6.55		5.90		5.30		5.90		1.95		2.45		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.40		6.35		6.50		6.50		6.50		5.30		5.30		5.15		3.10		3.65		4.50		4.30		2.95		4.65		4.85		ERROR:#N/A		3.00		4.90		ERROR:#N/A		3.10		1.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.85		0.00		10.00		1.00

		Mar 2018		6.25		6.25		6.25		6.50		6.50		8.80		2.15		3.80		3.95		3.10		5.05		ERROR:#N/A		1.20		5.80		6.00		7.15		4.20		6.75		2.05		7.35		8.90		7.00		6.75		7.35		5.90		8.90		9.90		5.80		5.10		8.25		7.05		ERROR:#N/A		9.40		9.50		ERROR:#N/A		4.20		4.20		4.20		5.75		6.30		5.75		5.15		5.70		1.90		2.40		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.15		6.10		6.25		6.25		6.25		4.85		4.85		4.70		3.04		3.53		4.30		4.27		2.94		4.52		4.49		ERROR:#N/A		2.95		4.91		ERROR:#N/A		3.16		1.30		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.65		0.00		10.00		1.00

		Dec 2017		6.25		6.25		6.25		6.45		6.45		8.75		1.75		3.55		3.60		2.95		4.95		ERROR:#N/A		1.30		5.40		5.60		6.90		3.70		6.60		1.95		7.30		8.80		6.95		6.70		7.30		5.65		8.65		9.65		5.40		4.90		8.15		6.95		ERROR:#N/A		9.35		9.60		ERROR:#N/A		3.70		3.85		3.85		5.55		6.10		5.80		4.85		5.50		1.80		2.30		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.15		6.10		6.25		6.25		6.25		4.55		4.55		4.40		2.85		3.25		3.95		4.15		2.65		4.25		4.05		ERROR:#N/A		2.75		4.80		ERROR:#N/A		2.95		1.40		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.25		0.00		10.00		1.00

		Sep 2017		6.25		6.25		6.25		6.45		6.45		8.80		1.50		3.50		3.80		2.90		4.85		ERROR:#N/A		1.40		5.25		5.45		6.90		3.35		6.50		1.85		7.40		8.80		6.90		6.65		7.40		5.65		8.70		9.70		5.25		4.80		8.05		6.85		ERROR:#N/A		9.20		9.50		ERROR:#N/A		3.35		3.60		3.60		5.35		6.00		5.35		4.65		5.30		1.90		2.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.15		6.10		6.25		6.25		6.25		4.60		4.60		4.45		2.70		3.25		3.95		4.10		2.80		4.40		4.30		ERROR:#N/A		2.60		4.70		ERROR:#N/A		2.85		1.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.75		0.00		10.00		1.00

		Jun 2017		6.50		6.50		6.50		6.70		6.70		9.05		1.45		3.50		3.80		2.75		4.90		ERROR:#N/A		1.40		5.15		5.35		5.70		3.20		6.05		1.75		7.70		8.95		7.05		6.80		7.70		4.50		6.30		9.35		5.15		4.55		7.45		6.75		ERROR:#N/A		8.65		8.90		ERROR:#N/A		3.20		4.10		4.10		5.90		6.60		5.90		5.15		5.85		1.90		2.30		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.40		6.35		6.50		6.50		6.50		4.75		4.75		4.60		2.65		3.25		4.00		4.15		2.75		4.15		4.40		ERROR:#N/A		2.55		4.75		ERROR:#N/A		2.90		1.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.70		0.00		10.00		1.00

		Mar 2017		6.50		6.50		6.50		6.70		6.70		9.10		1.55		3.60		4.05		3.00		5.10		ERROR:#N/A		1.40		5.30		5.50		5.75		3.50		6.25		1.95		7.75		9.05		7.20		6.95		7.75		4.55		6.35		9.35		5.30		4.80		7.55		6.95		ERROR:#N/A		8.75		8.95		ERROR:#N/A		3.50		4.20		4.20		6.05		6.65		6.00		5.30		5.95		1.95		2.45		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.40		6.35		6.50		6.50		6.50		4.85		4.85		4.70		2.75		3.25		4.10		4.25		3.00		4.35		4.70		ERROR:#N/A		2.65		4.75		ERROR:#N/A		3.10		1.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.80		0.00		10.00		1.00

		Dec 2016		6.50		6.50		6.50		6.70		6.70		9.40		1.55		3.65		4.10		2.95		5.35		ERROR:#N/A		1.35		5.40		5.60		6.00		3.50		6.30		1.95		8.00		9.45		7.45		7.20		8.00		4.80		6.65		9.75		5.40		4.80		7.70		6.95		ERROR:#N/A		8.85		9.00		ERROR:#N/A		3.50		4.20		4.20		6.10		6.65		6.05		5.35		6.00		2.00		2.45		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.40		6.35		6.50		6.50		6.50		5.15		5.15		5.00		2.75		3.30		4.20		4.30		3.00		4.50		4.75		ERROR:#N/A		2.70		4.75		ERROR:#N/A		3.30		1.45		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.80		0.00		10.00		1.00

		Sep 2016		6.25		6.25		6.25		6.45		6.45		8.85		1.25		2.85		3.20		2.40		5.15		ERROR:#N/A		0.90		4.90		5.10		6.10		3.60		5.95		1.60		7.20		9.55		7.00		6.75		7.20		4.75		6.85		10.45		4.90		4.35		7.45		6.60		ERROR:#N/A		8.35		8.45		ERROR:#N/A		3.60		3.90		3.90		5.85		6.40		5.65		5.10		5.70		2.70		2.60		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.15		6.10		6.25		6.25		6.25		4.00		4.00		3.85		2.00		2.70		3.50		3.25		1.85		3.45		4.00		ERROR:#N/A		2.05		4.60		ERROR:#N/A		2.40		1.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.50		0.00		10.00		1.00

		Jun 2016		6.25		6.25		6.25		6.45		6.45		8.90		1.15		2.75		3.20		2.35		5.65		ERROR:#N/A		0.95		4.70		4.90		5.85		3.45		5.85		1.45		7.25		9.60		7.35		7.10		7.25		4.50		6.55		10.10		4.70		4.25		7.30		6.45		ERROR:#N/A		8.25		8.35		ERROR:#N/A		3.45		3.80		3.80		5.95		6.35		5.65		5.15		5.75		2.65		2.55		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.15		6.10		6.25		6.25		6.25		4.85		4.85		4.70		1.85		2.65		3.50		3.25		1.70		3.45		4.10		ERROR:#N/A		2.00		4.55		ERROR:#N/A		2.25		1.05		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.40		0.00		10.00		1.00

		Mar 2016		6.50		6.50		6.50		6.70		6.70		9.40		1.40		3.10		3.65		2.70		6.30		ERROR:#N/A		1.30		5.00		5.20		5.95		3.65		6.40		1.65		7.75		9.85		7.95		7.70		7.75		4.65		6.55		10.05		5.00		4.80		7.85		6.65		ERROR:#N/A		9.75		10.05		ERROR:#N/A		3.65		4.05		4.05		6.35		6.60		5.95		5.50		6.05		3.05		2.95		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.40		6.35		6.50		6.50		6.50		5.30		5.30		5.15		2.05		2.95		3.90		3.75		2.05		4.00		4.60		ERROR:#N/A		2.30		4.65		ERROR:#N/A		2.50		1.40		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.65		0.00		10.00		1.00

		Dec 2015		6.50		6.50		6.50		6.70		6.70		9.50		1.25		3.50		4.30		3.25		6.35		ERROR:#N/A		1.65		5.00		5.20		5.80		3.55		6.40		1.55		7.90		10.00		8.00		7.75		7.90		4.60		6.45		9.55		5.00		5.00		7.65		6.55		ERROR:#N/A		9.40		9.65		ERROR:#N/A		3.55		3.90		3.90		6.25		6.50		6.00		5.40		5.95		3.60		3.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.40		6.35		6.50		6.50		6.50		5.75		5.75		5.60		2.50		3.10		4.30		4.10		2.85		4.55		5.15		ERROR:#N/A		2.45		4.65		ERROR:#N/A		2.65		1.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.50		0.00		10.00		1.00

		Sep 2015		6.75		6.75		6.75		6.95		6.95		9.65		1.30		3.30		4.00		2.85		5.85		ERROR:#N/A		1.65		5.15		5.35		5.90		3.60		6.55		1.60		8.00		10.50		7.75		7.50		8.00		4.70		7.20		8.95		5.15		5.00		8.00		6.60		ERROR:#N/A		10.45		10.95		ERROR:#N/A		3.60		4.00		4.00		6.20		6.70		5.95		5.35		6.00		3.25		3.15		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.65		6.60		6.75		6.75		6.75		6.00		6.00		5.85		2.25		3.10		4.20		3.90		2.35		4.35		4.90		ERROR:#N/A		2.25		4.60		ERROR:#N/A		2.80		1.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.55		0.00		10.00		1.00

		Jun 2015		6.50		6.50		6.50		6.70		6.70		9.15		1.60		3.60		4.05		3.15		5.35		ERROR:#N/A		1.90		5.35		5.55		6.15		3.95		6.50		1.95		7.50		10.00		7.25		7.00		7.50		4.95		7.40		9.10		5.35		5.05		7.85		6.95		ERROR:#N/A		9.25		9.45		ERROR:#N/A		3.95		4.25		4.25		6.15		6.70		6.05		5.40		6.05		3.45		3.40		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.40		6.35		6.50		6.50		6.50		5.70		5.70		5.55		2.75		3.20		4.30		4.20		2.60		4.25		4.85		ERROR:#N/A		2.50		4.60		ERROR:#N/A		3.00		2.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.85		0.00		10.00		1.00

		Mar 2015		6.25		6.25		6.25		6.45		6.45		8.70		1.55		3.25		3.15		2.65		5.00		ERROR:#N/A		1.45		4.70		4.90		5.55		3.80		6.10		1.80		7.00		9.50		6.75		6.50		7.00		4.40		6.85		8.50		4.70		4.60		7.45		6.80		ERROR:#N/A		8.85		9.00		ERROR:#N/A		ERROR:#N/A		3.80		4.15		5.95		6.55		5.85		5.25		5.85		3.00		2.90		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.15		6.10		6.25		6.25		6.25		5.50		5.50		5.35		2.40		2.95		3.80		3.90		1.65		3.65		3.95		ERROR:#N/A		2.30		4.65		ERROR:#N/A		2.65		1.55		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.80		0.00		10.00		1.00

		Dec 2014		6.25		6.25		6.25		6.45		6.45		8.80		1.45		3.35		3.45		2.90		5.15		ERROR:#N/A		1.65		4.85		5.05		5.70		3.70		6.15		1.70		7.15		9.60		7.00		6.75		7.15		4.50		6.90		8.70		4.85		4.70		7.45		6.70		ERROR:#N/A		8.70		8.85		ERROR:#N/A		ERROR:#N/A		3.70		4.05		5.95		6.50		5.85		5.20		5.85		3.10		3.05		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.15		6.10		6.25		6.25		6.25		5.75		5.75		5.60		2.50		3.00		4.00		4.00		2.00		3.85		4.20		ERROR:#N/A		2.40		4.65		ERROR:#N/A		2.70		1.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.70		0.00		10.00		1.00

		Sep 2014		6.75		6.75		6.75		6.95		6.95		9.75		1.25		3.60		3.80		3.30		5.05		ERROR:#N/A		1.95		5.20		5.40		5.90		3.95		6.15		1.95		8.15		10.60		7.35		7.10		8.15		4.75		7.15		8.85		5.20		4.95		7.25		6.95		ERROR:#N/A		7.80		8.25		ERROR:#N/A		ERROR:#N/A		3.95		3.95		5.95		6.70		5.95		5.13		5.85		3.60		3.55		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.65		6.60		6.75		6.75		6.75		5.60		5.60		5.45		2.70		3.15		4.20		4.25		2.65		4.15		4.50		ERROR:#N/A		2.55		4.65		ERROR:#N/A		2.85		2.05		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.50		0.00		10.00		1.00

		Jun 2014		6.75		6.75		6.75		6.95		6.95		9.65		1.30		3.70		3.80		3.40		4.70		ERROR:#N/A		2.20		5.20		5.40		5.90		4.35		6.35		2.35		8.05		10.55		7.10		6.85		8.05		4.80		7.10		8.80		5.20		5.15		7.45		7.35		ERROR:#N/A		8.15		8.80		ERROR:#N/A		ERROR:#N/A		4.35		4.00		5.90		6.75		5.95		5.10		5.85		3.65		3.60		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.65		6.60		6.75		6.75		6.75		5.50		5.50		5.35		2.75		3.20		4.10		4.65		2.65		4.05		4.35		ERROR:#N/A		2.65		4.65		ERROR:#N/A		3.05		2.30		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.55		0.00		10.00		1.00

		Mar 2014		7.25		7.25		7.25		7.45		7.45		10.40		1.40		3.90		4.15		3.65		4.95		ERROR:#N/A		2.50		5.30		5.50		6.05		4.25		6.50		2.25		8.85		11.35		7.55		7.30		8.85		4.95		7.20		8.80		5.30		5.30		7.55		7.25		ERROR:#N/A		8.40		9.10		ERROR:#N/A		ERROR:#N/A		4.25		4.10		6.10		7.05		6.40		5.25		6.10		3.90		3.85		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.15		7.10		7.25		7.25		7.25		5.90		5.90		5.75		2.85		3.30		4.35		4.95		3.05		4.55		4.70		ERROR:#N/A		2.65		4.70		ERROR:#N/A		3.35		2.60		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.65		0.00		10.00		1.00

		Dec 2013		7.25		7.25		7.25		7.45		7.45		10.40		1.55		4.10		4.70		4.00		5.15		ERROR:#N/A		2.70		5.20		5.40		5.95		4.25		6.55		2.25		8.85		11.25		7.65		7.40		8.85		4.90		7.05		8.55		5.20		5.45		7.55		7.25		ERROR:#N/A		8.45		9.10		ERROR:#N/A		ERROR:#N/A		4.25		4.25		6.20		7.10		6.30		5.40		6.20		4.30		4.20		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.15		7.10		7.25		7.25		7.25		6.20		6.20		6.05		2.95		3.45		4.60		5.20		3.60		5.10		5.20		ERROR:#N/A		2.65		4.75		ERROR:#N/A		3.85		2.80		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.80		0.00		10.00		1.00

		Sep 2013		7.25		7.25		7.25		7.50		7.50		10.35		1.45		3.90		4.55		3.60		5.25		ERROR:#N/A		3.55		5.10		5.30		5.85		4.20		6.30		2.20		8.75		11.30		7.70		7.45		8.75		4.80		7.00		8.55		5.10		5.25		7.25		7.20		ERROR:#N/A		7.75		9.20		ERROR:#N/A		ERROR:#N/A		4.20		4.15		6.20		7.00		6.20		5.35		6.15		4.00		3.90		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.15		7.10		7.25		7.25		7.25		6.30		6.30		6.15		2.65		3.30		4.70		4.90		3.25		4.90		5.25		ERROR:#N/A		ERROR:#N/A		4.75		ERROR:#N/A		3.75		3.65		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.70		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Jun 2013		7.25		7.25		7.25		7.50		7.50		10.45		1.30		3.75		4.35		3.40		5.35		ERROR:#N/A		3.40		4.90		5.10		5.65		4.05		6.15		2.05		8.85		11.40		7.80		7.55		8.85		4.60		6.80		8.35		4.90		5.10		7.10		7.05		ERROR:#N/A		7.60		9.10		ERROR:#N/A		ERROR:#N/A		4.05		4.00		6.15		6.95		6.15		5.25		6.05		3.75		3.65		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.15		7.10		7.25		7.25		7.25		6.20		6.20		6.05		2.55		3.20		4.65		4.65		3.00		4.70		5.15		ERROR:#N/A		ERROR:#N/A		4.75		ERROR:#N/A		3.60		3.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.55		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Mar 2013		7.50		7.50		7.50		7.75		7.75		10.45		1.50		3.25		3.50		2.70		5.00		ERROR:#N/A		2.90		5.25		5.45		6.00		4.50		6.30		2.50		8.85		11.70		7.55		7.30		8.85		4.75		7.35		9.35		5.25		5.00		7.50		7.50		ERROR:#N/A		8.00		9.65		ERROR:#N/A		ERROR:#N/A		4.50		3.50		4.70		7.10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.35		3.10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.40		7.35		7.50		7.50		7.50		ERROR:#N/A		5.25		5.10		2.20		2.90		3.95		4.05		2.25		3.60		4.40		ERROR:#N/A		ERROR:#N/A		4.80		ERROR:#N/A		2.95		3.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2012		7.75		7.75		7.75		8.00		8.00		10.75		1.55		3.25		3.10		2.60		5.15		ERROR:#N/A		2.90		5.30		5.50		6.05		4.55		6.35		2.55		9.10		12.10		7.75		7.50		9.10		4.75		7.40		9.45		5.30		5.00		7.55		7.55		ERROR:#N/A		8.10		9.75		ERROR:#N/A		ERROR:#N/A		4.55		3.55		4.80		7.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.15		2.95		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.65		7.60		7.75		7.75		7.75		ERROR:#N/A		5.25		5.10		2.20		2.90		4.15		3.90		1.80		3.20		4.05		ERROR:#N/A		ERROR:#N/A		4.85		ERROR:#N/A		2.95		3.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.80		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Sep 2012		7.50		7.50		7.50		7.80		7.80		10.25		1.65		2.55		2.70		1.35		4.80		ERROR:#N/A		2.20		5.30		5.55		6.05		4.45		6.00		2.45		8.60		11.60		7.35		7.10		8.60		4.60		7.65		10.05		5.30		4.45		7.50		7.45		ERROR:#N/A		8.00		9.65		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.65		4.80		7.15		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.10		1.85		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.40		7.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.05		3.90		1.40		2.20		3.15		3.50		1.30		3.00		3.65		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.30		2.30		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.90		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Jun 2012		7.50		7.50		7.50		7.80		7.80		10.30		1.55		2.70		2.85		1.45		5.20		ERROR:#N/A		2.35		5.15		5.40		5.95		4.15		5.90		2.15		8.65		11.50		7.65		7.40		8.65		4.55		7.45		9.70		5.15		4.35		7.30		7.15		ERROR:#N/A		7.75		9.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.55		4.75		7.10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.05		1.85		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.40		7.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.70		4.55		1.45		2.40		3.55		3.55		1.25		3.30		4.15		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.50		2.45		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.80		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Mar 2012		7.25		7.25		7.25		7.55		7.55		9.85		1.75		2.95		3.50		2.00		5.25		ERROR:#N/A		2.60		5.30		5.50		6.05		4.35		6.10		2.35		8.20		10.95		7.50		7.25		8.20		4.70		7.55		9.80		5.30		4.65		7.45		7.35		ERROR:#N/A		8.00		9.60		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.75		4.85		7.05		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.65		2.45		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.15		7.10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.85		4.70		1.75		2.65		3.70		3.75		2.15		3.85		4.55		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.70		2.70		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2011		7.50		7.50		7.50		7.80		7.80		10.25		1.50		2.85		3.20		1.65		5.45		ERROR:#N/A		2.50		5.05		5.25		5.80		4.00		5.85		2.00		8.75		11.50		7.75		7.50		8.75		4.50		7.25		9.40		5.05		4.35		7.20		7.00		ERROR:#N/A		7.75		9.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.50		4.70		7.10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.25		2.05		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.40		7.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.25		5.10		1.50		2.65		3.85		3.75		1.55		3.85		4.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.80		2.60		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Sep 2011		7.75		7.75		7.75		8.00		8.00		11.00		1.75		3.00		3.25		1.75		5.75		ERROR:#N/A		2.65		4.75		5.00		5.50		3.75		5.20		1.75		9.50		12.00		8.25		8.00		9.50		4.25		7.00		9.00		4.75		3.30		7.00		6.75		ERROR:#N/A		7.50		9.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.75		5.00		7.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.25		2.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.65		7.60		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.50		5.35		1.50		2.50		4.00		3.75		1.75		4.00		4.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.00		2.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2010		7.25		7.25		7.25		7.50		7.50		9.70		2.50		3.75		4.75		3.25		5.50		ERROR:#N/A		3.40		5.50		5.75		6.30		4.25		6.20		2.25		8.25		10.50		7.50		7.25		8.25		5.00		7.75		9.75		5.50		4.40		7.80		7.25		ERROR:#N/A		8.75		9.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.50		5.45		7.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.75		3.60		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.15		7.10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.25		5.10		2.50		3.00		4.25		4.75		3.75		5.25		5.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.75		3.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2009		7.50		7.50		7.50		7.75		7.75		10.00		3.00		4.25		5.25		3.75		6.00		ERROR:#N/A		3.90		6.50		6.75		7.35		4.50		6.75		2.50		8.50		10.75		8.00		7.75		8.50		6.00		8.75		11.00		6.50		4.95		8.40		7.50		ERROR:#N/A		9.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.00		5.90		7.70		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.00		3.95		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.40		7.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.75		5.60		3.00		3.75		5.25		5.00		4.25		5.75		6.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.75		4.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Jun 2009		8.00		8.00		8.00		8.20		8.20		11.15		2.25		4.25		5.50		3.50		6.75		ERROR:#N/A		3.90		7.25		7.50		7.90		3.75		6.90		1.75		9.75		11.75		9.00		8.75		9.75		6.50		9.50		11.75		7.25		5.20		8.40		6.75		ERROR:#N/A		8.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.25		5.50		7.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.90		7.85		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.50		6.35		2.75		3.50		5.25		4.75		4.00		6.00		6.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2008		8.50		8.50		8.50		8.70		8.70		11.55		2.00		4.00		5.00		3.50		8.50		ERROR:#N/A		3.65		7.00		7.25		6.75		3.50		6.70		1.50		10.00		12.50		10.00		9.75		10.00		6.25		9.25		11.50		7.00		5.05		8.15		6.50		ERROR:#N/A		8.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.00		5.25		8.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		8.40		8.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		8.25		8.10		2.00		3.00		6.25		4.25		2.50		5.25		7.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2007		8.25		8.25		8.25		8.45		8.45		11.25		3.00		5.00		5.25		4.00		7.00		ERROR:#N/A		4.65		5.75		6.00		6.50		4.25		ERROR:#N/A		2.25		10.00		12.00		8.75		8.75		10.00		5.50		7.75		9.25		5.75		ERROR:#N/A		ERROR:#N/A		7.25		ERROR:#N/A		8.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.00		7.00		9.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		8.15		8.10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.75		ERROR:#N/A		3.50		4.25		5.75		5.25		4.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2006		8.25		8.25		8.25		8.45		8.45		11.75		3.00		5.25		5.50		5.00		6.75		ERROR:#N/A		4.90		5.75		6.00		6.75		4.25		ERROR:#N/A		2.25		10.25		12.00		8.75		8.75		10.25		5.75		7.75		9.00		5.75		ERROR:#N/A		ERROR:#N/A		7.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.00		7.00		9.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		8.15		8.10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.75		ERROR:#N/A		4.75		5.25		5.75		5.50		4.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2005		8.25		8.25		8.25		8.45		8.45		11.75		3.00		5.00		5.25		4.75		6.50		ERROR:#N/A		4.65		6.25		6.50		5.25		5.25		ERROR:#N/A		2.25		10.25		12.00		8.75		8.75		10.00		5.00		7.00		8.25		6.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.00		7.00		9.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		8.15		8.10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2004		8.00		8.00		8.00		ERROR:#N/A		ERROR:#N/A		11.00		3.00		4.75		5.25		4.25		6.25		ERROR:#N/A		ERROR:#N/A		7.00		7.25		6.00		ERROR:#N/A		ERROR:#N/A		2.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.90		7.85		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2003		7.75		7.75		7.75		ERROR:#N/A		ERROR:#N/A		10.75		2.75		4.50		5.00		4.25		6.50		ERROR:#N/A		ERROR:#N/A		7.50		7.75		6.50		ERROR:#N/A		ERROR:#N/A		2.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.65		7.60		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2002		8.00		8.00		8.00		ERROR:#N/A		ERROR:#N/A		11.00		3.00		4.75		5.25		4.50		7.00		ERROR:#N/A		ERROR:#N/A		6.75		7.00		6.50		ERROR:#N/A		ERROR:#N/A		2.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.90		7.85		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2001		8.75		8.75		8.75		ERROR:#N/A		ERROR:#N/A		11.75		3.50		5.50		ERROR:#N/A		5.00		7.00		ERROR:#N/A		ERROR:#N/A		7.25		7.50		7.00		ERROR:#N/A		ERROR:#N/A		2.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		8.65		8.60		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2000		9.50		9.50		9.50		ERROR:#N/A		ERROR:#N/A		12.50		4.25		6.25		ERROR:#N/A		5.50		7.75		ERROR:#N/A		ERROR:#N/A		8.25		8.50		8.00		ERROR:#N/A		ERROR:#N/A		2.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		8.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		9.40		9.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1999		9.25		9.25		9.25		ERROR:#N/A		ERROR:#N/A		12.25		4.50		6.75		ERROR:#N/A		ERROR:#N/A		8.25		ERROR:#N/A		ERROR:#N/A		8.25		8.50		8.00		ERROR:#N/A		ERROR:#N/A		2.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		8.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		9.15		9.10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1998		8.75		8.75		10.25		ERROR:#N/A		ERROR:#N/A		13.40		3.75		5.75		ERROR:#N/A		ERROR:#N/A		7.75		ERROR:#N/A		ERROR:#N/A		7.75		8.00		6.75		ERROR:#N/A		ERROR:#N/A		2.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		8.65		10.10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1997		9.00		9.00		10.50		ERROR:#N/A		ERROR:#N/A		15.00		4.00		6.00		ERROR:#N/A		ERROR:#N/A		7.75		ERROR:#N/A		ERROR:#N/A		7.75		8.00		7.25		ERROR:#N/A		ERROR:#N/A		2.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		8.90		10.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1996		9.50		9.50		11.00		ERROR:#N/A		ERROR:#N/A		15.00		4.50		6.50		ERROR:#N/A		ERROR:#N/A		8.25		ERROR:#N/A		ERROR:#N/A		8.00		8.25		7.50		ERROR:#N/A		ERROR:#N/A		3.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		8.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		9.40		10.85		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1995		9.50		9.50		11.00		ERROR:#N/A		ERROR:#N/A		13.50		4.00		6.00		ERROR:#N/A		ERROR:#N/A		8.00		ERROR:#N/A		ERROR:#N/A		8.00		8.25		7.50		ERROR:#N/A		ERROR:#N/A		3.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		8.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		9.40		10.85		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1994		10.50		10.50		12.50		ERROR:#N/A		ERROR:#N/A		14.50		5.00		7.00		ERROR:#N/A		ERROR:#N/A		9.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		10.40		12.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1993		10.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.50		6.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1992		10.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.50		6.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1991		10.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.00		7.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1990		11.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.50		8.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1989		11.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.50		8.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1988		11.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.00		8.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1987		11.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.00		8.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1986		10.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.00		7.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1985		11.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.00		7.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1984		11.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.00		9.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1983		12.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.00		9.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1982		12.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.00		9.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

																																																																																																																																																		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A





Time Series

		Chart Title		CMA History

				US Stocks		Core Bonds		0		ERP		0		0		0		0		0		0

		Long Asset		US Stocks		Core Bonds				US Stocks

		Short Asset								Core Bonds

		Label Override								ERP

		Date		US Stocks		Core Bonds		0		ERP		0		0		0		0		0		0

		Dec 82		12.00		9.00		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 83		12.00		9.00		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 84		11.50		9.00		0.00		2.50		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 85		11.00		7.50		0.00		3.50		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 86		10.50		7.50		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 87		11.00		8.00		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 88		11.00		8.00		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 89		11.50		8.50		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 90		11.50		8.50		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 91		10.50		7.00		0.00		3.50		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 92		10.00		6.50		0.00		3.50		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 93		10.00		6.50		0.00		3.50		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 94		10.50		7.00		0.00		3.50		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 95		9.50		6.00		0.00		3.50		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 96		9.50		6.50		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 97		9.00		6.00		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 98		8.75		5.75		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 99		9.25		6.75		0.00		2.50		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 00		9.50		6.25		0.00		3.25		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 01		8.75		5.50		0.00		3.25		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 02		8.00		4.75		0.00		3.25		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 03		7.75		4.50		0.00		3.25		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 04		8.00		4.75		0.00		3.25		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 05		8.25		5.00		0.00		3.25		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 06		8.25		5.25		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 07		8.25		5.00		0.00		3.25		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 08		8.50		4.00		0.00		4.50		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 09		8.00		4.25		0.00		3.75		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 09		7.50		4.25		0.00		3.25		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 10		7.25		3.75		0.00		3.50		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 11		7.75		3.00		0.00		4.75		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 11		7.50		2.85		0.00		4.65		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 12		7.25		2.95		0.00		4.30		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 12		7.50		2.70		0.00		4.80		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 12		7.50		2.55		0.00		4.95		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 12		7.75		3.25		0.00		4.50		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 13		7.50		3.25		0.00		4.25		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 13		7.25		3.75		0.00		3.50		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 13		7.25		3.90		0.00		3.35		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 13		7.25		4.10		0.00		3.15		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 14		7.25		3.90		0.00		3.35		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 14		6.75		3.70		0.00		3.05		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 14		6.75		3.60		0.00		3.15		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 14		6.25		3.35		0.00		2.90		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 15		6.25		3.25		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 15		6.50		3.60		0.00		2.90		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 15		6.75		3.30		0.00		3.45		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 15		6.50		3.50		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 16		6.50		3.10		0.00		3.40		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 16		6.25		2.75		0.00		3.50		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 16		6.25		2.85		0.00		3.40		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 16		6.50		3.65		0.00		2.85		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 17		6.50		3.60		0.00		2.90		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 17		6.50		3.50		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 17		6.25		3.50		0.00		2.75		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 17		6.25		3.55		0.00		2.70		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 18		6.25		3.80		0.00		2.45		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 18		6.50		3.90		0.00		2.60		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 18		6.25		4.00		0.00		2.25		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 18		7.00		3.85		0.00		3.15		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 19		6.25		3.40		0.00		2.85		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 19		6.00		3.05		0.00		2.95		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 19		6.00		2.70		0.00		3.30		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 19		5.75		2.85		0.00		2.90		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 20		6.75		1.80		0.00		4.95		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 20		6.00		1.25		0.00		4.75		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 20		5.50		1.05		0.00		4.45		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 20		5.00		1.30		0.00		3.70		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 21		4.75		2.05		0.00		2.70		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 21		4.75		1.85		0.00		2.90		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 21		5.00		1.85		0.00		3.15		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 21		4.50		2.00		0.00		2.50		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 22		5.25		3.05		0.00		2.20		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 22		6.00		4.05		0.00		1.95		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 22		6.75		4.90		0.00		1.85		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 22		6.50		4.90		0.00		1.60		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 23		6.15		4.60		0.00		1.55		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 23		5.50		4.85		0.00		0.65		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 23		6.00		5.60		0.00		0.40		0.00		0.00		0.00		0.00		0.00		0.00
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Return (%)











Liquidity

		Type Labels		Label in Exp CMA Paste sheet				Row in Exp CMAPaste sheet		Penalty Multiplier

		Overall		Liquidity Overall Metric (%)				17		1.00

		Stressed		Liquidity Stressed Metric (%)				18		1.75



								1.75		Liquidity Market Level (%)		Factor Exposure: Growth		Factor Exposure: Inflation		Risk (%)

		Penalty Type						18		16		12		13		9

		Display Penalty/Score		Stressed

																		Stressed		Stressed

										Market		Liquidity Penalty Components						(1.75x)		Liquidity

		Asset Class		Label				Asset Class		Liquidity		Growth		Inflation		Volatility		Penalty		Metric

																				

		US Stocks						US Stocks		100%		-50%		-10%		-24%		-105%		0%

		Dev ex-US Stocks						Dev ex-US Stocks		95%		-50%		-3%		-26%		-93%		2%

		Emg Mkt Stock						Emg Mkt Stock		85%		-50%		0%		-40%		-88%		0%

		Private Equity						Private Equity		0%		-50%		-15%		-40%		-114%		0%

																				

		Cash						Cash		100%		0%		0%		0%		0%		100%

		Core Bonds						Core Bonds		100%		0%		-10%		0%		-18%		81%

		High Yield Bonds						High Yield Bonds		80%		-40%		-3%		-10%		-75%		5%

		Private Credit						Private Credit		15%		-50%		-5%		-14%		-96%		0%

																				

		US RE Securities						US RE Securities		90%		-50%		0%		-24%		-88%		3%

		Commodities						Commodities		90%		0%		0%		-22%		-39%		52%

		Private RE						Private RE		0%		-35%		0%		-16%		-61%		0%

																				

																				

																				

																				

																				







Imp Beta

		9		Risk (%)

		20		Observed Risk (%)		9		9		9		9		9		9

		29		Correlation		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



						Implied Beta Utility (draws from data in the "BB Output" sheet)

						Select AC (Row 9) and Risk (Row 8) combinations to see the Implied Betas of all other ACs to those chosen Acs



						Standard		Standard		Standard		Standard		Standard		Standard

				Aset Class



				Aset Class												

		30		Basket 1												

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														





CMA Table BB

										0		1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24		25		26		27		28		29		30		31		32		33		34		35		36		37		38		39		40		41		42		43		44		45		46		47		48		49		50





		6				Label Override						Basket 1		0		0		0		0																																																																																										

		7		Compounded Return (%)						Compounded Return (%)		4.90		0.00		0.00		0.00		0.00																																																																																										

		8		Arithmetic Return (%)						Arithmetic Return (%)		5.00		0.00		0.00		0.00		0.00																																																																																										

		9		Risk (%)						Risk (%)		4.75		0.00		0.00		0.00		0.00																																																																																										

		10		Yield (%)						Yield (%)		5.70		0.00		0.00		0.00		0.00																																																																																										

																																																																																																														

		12		Factor Exposure: Growth						Factor Exposure: Growth		-0.95		0.00		0.00		0.00		0.00																																																																																										

		13		Factor Exposure: Inflation						Factor Exposure: Inflation		-2.60		0.00		0.00		0.00		0.00																																																																																										

																																																																																																														

		16		Liquidity Market Level (%)						Liquidity Market Level (%)		100.00		0.00		0.00		0.00		0.00																																																																																										

		17		Liquidity Overall Metric (%)						Liquidity Overall Metric (%)		88.95		0.00		0.00		0.00		0.00																																																																																										

		18		Liquidity Stressed Metric (%)						Liquidity Stressed Metric (%)		80.65		0.00		0.00		0.00		0.00																																																																																										



										Warning: Check correlation statistics for PD



		29		Correlation		Correlations				Correlations

		30								Basket 1		1.00		0.00																																																																																																

		31								0.00		0.00		0.00																																																																																																

		32								0.00		0.00		0.00		0.00																																																																																														

		33								0.00		0.00		0.00		0.00		0.00																																																																																												

		34								0.00		0.00		0.00		0.00		0.00		0.00																																																																																										

		35																																																																																																												

		36																																																																																																												

		37																																																																																																												

		38																																																																																																												

		39																																																																																																												

		40																																																																																																												

		41																																																																																																												

		42																																																																																																												

		43																																																																																																												

		44																																																																																																												

		45																																																																																																												

		46																																																																																																												

		47																																																																																																												

		48																																																																																																												

		49																																																																																																												

		50																																																																																																												

		51																																																																																																												

		52																																																																																																												

		53																																																																																																												

		54																																																																																																												

		55																																																																																																												

		56																																																																																																												

		57																																																																																																												

		58																																																																																																												

		59																																																																																																												

		60																																																																																																												

		61																																																																																																												

		62																																																																																																												

		63																																																																																																												

		64																																																																																																												

		65																																																																																																												

		66																																																																																																												

		67																																																																																																												

		68																																																																																																												

		69																																																																																																												

		70																																																																																																												

		71																																																																																																												

		72																																																																																																												

		73																																																																																																												

		74																																																																																																												

		75																																																																																																												

		76																																																																																																												

		77																																																																																																												

		78																																																																																																												

		79																																																																																																												





CMA Table MKTG

										US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Global ex-US Stocks		Global Stocks		US Buyouts		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		Direct Lending		Dev ex-US Bonds (Hdg)		US RE Securities		Global RE Securities		Core RE		Commodities		Inflation (CPI)

										2		3		4		5		6		21		8		9		10		11		12		70		14		15		16		26		18		20



										EQUITY												FIXED INCOME														REAL ASSETS

										 		Dev		 		Global		 		 		 		 		LT		 		 		Prvt Crdt		Dev ex-		Real Estate						 		 

										US		ex-US		Emg		ex-US		Global		US		 		Core		Core		 		High		Direct		US Bond		US		Global		Private		 		US

						Label Override				Stock		Stock		Stock		Stock		Stock		Buyouts		Cash		Bond		Bond		TIPS		Yield		Lending		(Hdg)		RES		RES		(Core)		Cmdty		CPI

		Compounded Return (%)		7				Compounded Return (%)		4.10		5.10		5.35		5.45		4.65		5.10		3.30		4.90		5.10		4.35		6.05		7.85		3.15		5.65		5.80		6.00		4.85		2.35

		Arithmetic Return (%)		8				Arithmetic Return (%)		5.45		6.60		8.35		7.10		6.00		9.00		3.30		5.00		5.55		4.50		6.50		8.30		3.25		7.05		7.05		6.65		6.05		2.35

		Risk (%)		9				Risk (%)		17.00		18.00		26.00		19.05		17.00		30.00		0.75		4.75		9.90		6.00		10.00		10.00		4.00		17.50		16.55		12.00		16.00		1.75

		Yield (%)		10				Yield (%)		1.20		2.85		2.15		2.65		1.70		0.00		3.30		5.70		5.75		5.00		9.70		9.45		4.25		3.90		3.90		3.75		3.30		0.00



		Factor Exposure: Growth		12				Factor Exposure: Growth		8.00		8.00		8.00		8.00		8.00		14.00		0.00		-0.95		-2.55		-3.00		4.00		3.00		-1.00		6.00		6.00		4.00		0.00		0.00

		Factor Exposure: Inflation		13				Factor Exposure: Inflation		-3.00		-1.00		3.00		0.15		-1.95		-5.00		0.00		-2.60		-6.95		2.50		-1.00		0.00		-3.00		1.00		1.65		1.00		12.00		1.00













CMA Table CLIENT

										US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Global ex-US Stocks		Global Stocks		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		Private Credit		Dev ex-US Bonds (Hdg)		US RE Securities		Non-US RE Securities		Private RE		Commodities		Real Assets		Inflation (CPI)

										2		3		4		5		6		7		8		9		10		11		12		13		14		15		29		17		18		19		20



										EQUITY												FIXED INCOME														REAL ASSETS

										 		Dev		 		Global		 		 		 		 		LT		 		 		 		Dev ex-		Real Estate						 		 		 

										US		ex-US		Emg		ex-US		Global		Private		 		Core		Core		 		High		Private		US Bond		US		Global		Private		 		Real		US

						Label Override				Stock		Stock		Stock		Stock		Stock		Equity		Cash		Bond		Bond		TIPS		Yield		Credit		(Hdg)		RES		RES		RE		Cmdty		Assets		CPI

		Compounded Return (%)		7				Compounded Return (%)		4.10		5.10		5.35		5.45		4.65		6.00		3.30		4.90		5.10		4.35		6.05		7.45		3.15		5.65		5.65		6.45		4.85		6.90		2.35

		Arithmetic Return (%)		8				Arithmetic Return (%)		5.45		6.60		8.35		7.10		6.00		9.80		3.30		5.00		5.55		4.50		6.50		8.20		3.25		7.05		7.05		7.35		6.05		7.65		2.35

		Risk (%)		9				Risk (%)		17.00		18.00		26.00		19.05		17.00		29.65		0.75		4.75		9.90		6.00		10.00		12.75		4.00		17.50		17.50		13.95		16.00		12.60		1.75

		Yield (%)		10				Yield (%)		1.20		2.85		2.15		2.65		1.70		0.00		3.30		5.70		5.75		5.00		9.70		4.70		4.25		3.90		3.90		2.90		3.30		3.75		0.00



		Factor Exposure: Growth		12				Factor Exposure: Growth		8.00		8.00		8.00		8.00		8.00		14.00		0.00		-0.95		-2.55		-3.00		4.00		5.10		-1.00		6.00		6.00		3.70		0.00		2.85		0.00

		Factor Exposure: Inflation		13				Factor Exposure: Inflation		-3.00		-1.00		3.00		0.15		-1.95		-4.25		0.00		-2.60		-6.95		2.50		-1.00		-1.50		-3.00		1.00		4.00		1.00		12.00		5.20		1.00













AC Buckets

				Asset Class Strategic Bucketing

		Asset Class/Segment		Growth		Defensive Growth		Defensive / Rate Sensitive		RA/Inflation Sensitive		Nondirectional/Diversifiers

		US Stocks		1				

		Dev ex-US Stocks		1				

		Emg Mkt Stock		1				

		Global ex-US Stocks		1				

		Global Stocks		1				

		Private Equity		1				

		Cash						1

		Core Bonds						1

		LT Core Bonds						1

		TIPS						1		1

		High Yield Bonds		1		1				

		Private Credit		1		1

		Dev ex-US Bonds (Hdg)						1		

		US RE Securities		1						1

		Global RE Securities		1						1

		Private RE		1						1

		Commodities								1

		Real Assets								1

		Inflation (CPI)		

		US Buyouts		1

		Venture Capital		1

		Distressed Debt		1		1

		Mezzanine/Opportunistic Debt		1		1

		Non-US Buyouts		1

		Core RE		1						1

		Value-Added RE		1						1

		Opportunistic RE		1						1

		Non-US RE Securities		1						1

		Real Assets (Public)								1

		Real Assets (Private)								1

		Timber								1

		Bitcoin								1

		Private Energy / Nat Res		1						1

		Midstream Energy Infra		1						1

		Global Listed Infra		1						1

		Private Infra		1						1

		Gold						1		1

		Market Neutral HFs										1

		Event Driven HFs				1						1

		Equity L/S HFs		1		1						1

		Global Macro HFs										1

		Relative Value HFs										1

		HF Basket										1

		Global ex-US TIPS (Hdg)						1		1

		Global TIPS (Hdg)						1		1

		US Mega-cap Stocks		1

		US Mid-cao Stocks		1

		US Small-cap Stocks		1

		China Stocks		1

		EM ex-China Stocks		1

		Dev ex-US Stocks (Hdg)		1				

		Emg Mkt Stocks (Hdg)		1				

		Low Vol US Stocks		1		1		

		Low Vol Dev ex-US Stocks		1		1		

		Low Vol Emg Mkt Stocks		1		1		

		EMD - Hard Currency		1		1		

		EMD: Local Currency		1		1		

		EMD: Local Currency  (Hdg)		1		1

		Treasury Bonds						1

		Govt Rltd Bonds						1

		Corporate Bonds						1

		Securitized Bonds						1

		LT Treasury Bonds						1

		LT Govt Rltd Bonds						1

		LT Corporate Bonds						1

		CMBS						1		1

		Short/Int Core Bonds						1

		Bank Loans		1		1		

		Direct Lending		1		1

		Muni Bonds						1

		Non-US Bonds (USD)						1





Notes

		Return band impacts

		Max Sharpe = 0.29 = Max Regional Equity Sharpe of 0.19 + 0.1 premium (Regional Sharpe Ratios: US = 0.13, Dev-ex-US = 0.18, EM = 0.19)

				Model		Capped		Diff

		US Stocks		3.25		4.10		0.85		Due to negative ERP being scaled down

		Value-Added RE		9.00		7.05		-1.95

		Opportunistic RE		10.00		7.95		-2.05

		Timber		7.35		6.65		-0.70
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Asset Class Expected Economic Exposures
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Parameters

		Number of Asset Classes		81				OK		81

		First Ready Made Basket Row		597				OK		597

								Check Values

		Expected Return Row		7				OK		7

		Expected Risk Row		8				OK		8

		Cash Yield Row		10				OK		10

		Arithmetic Return Row		26		(note that this is not the rounded Arithmetic row)		OK		26

		Drop Down Basket Row		37				OK		37

		Basket Weights Row		39				OK		39

		First Asset Class Correlation Row		48				OK		48

		First Asset Class Correlation Column		5		(use column number matching column letter)		OK		5

		Factor Exposure Growth Row		15				OK		15

		Factor Exposure Inflation Row		16				OK		16

		Liquidity Market Level Row		18				OK		18

		Liquidity Overall Metric Row		22				OK		22

		Liquidity Stressed Metric Row		23				OK		23

		Observed Risk Row		9				OK		9

		Liquidity Growth Penalty Row		19				OK		19

		Liquidity Inflation Penalty Row		20				OK		20

		Liquidity Volatility Penalty Row		21				OK		21

		Liquidity Penalty Overall Score Multiplier Row		22				OK		22

		Liquidity Penalty Stressed Score Multiplier Row		23				OK		23

		Equilibrium Arithmetic Return Row		28				OK		28

		Observed Arithmetic Return Row		33				OK		33

		Observed Equilibrium Arithmetic Return Row		35				OK		35

		X year Return Row		11				OK		11

		Equilibrium Return Row		12				OK		12

		Factor Exposure Carbon Inflation Row		17				OK		17







Settings

		Liquidity Penalty Mapping to Economic Factor Exposures



		Economic Exposure		Growth Penalty		Inflation Penalty																		Equilibrium Return Transtion



						33%		<-- Scale Inflation (i.e. importance relative to growth)																10		Start transitioning



		-100		0%		-17%																		10		# Years to Transtion

		-5		0%		-17%																		20		Fully Transitioned

		-4.5		0%		-15%

		-4		0%		-13%																		Years to use in multi-year peirods

		-3.5		0%		-12%																		Horizon		ACA		Eq

		-3		0%		-10%																Main Worksheet		30		15.0		15.0

		-2.5		0%		-8%																Input/output Sheet: 		30		15.0		15.0

		-2		0%		-7%																		Horizon		ACA

		-1.5		0%		-5%																		10		10

		-1		0%		-3%																		11		10.9

		-0.5		0%		0%																		12		11.7

		0		0%		0%																		13		12.5

		0.5		0%		0%																		14		13.1

		1		-10%		0%																		15		13.6

		1.5		-15%		0%																		16		14.1

		2		-20%		0%																		17		14.5

		2.5		-25%		0%																		18		14.7

		3		-30%		0%																		19		14.9

		3.5		-35%		0%																		20		15.0

		4		-40%		0%																		21		15.0

		4.5		-45%		0%																		22		15.0

		5		-50%		0%																		23		15.0

																								24		15.0

		Volatility Penalty																						25		15.0

																								26		15.0

		Volatility		Min Penalty																				27		15.0

		0		0%																				28		15.0

		1		0%																				29		15.0

		2		0%																				30		15.0

		3		0%																				31		15.0

		4		0%																				32		15.0

		5		0%																				33		15.0

		6		-2%																				34		15.0

		7		-4%																				35		15.0

		8		-6%																				36		15.0

		9		-8%																				37		15.0

		10		-10%																				38		15.0

		11		-12%																				39		15.0

		12		-14%																				40		15.0

		13		-16%																				41		15.0

		14		-18%																				42		15.0

		15		-20%																				43		15.0

		16		-22%																				44		15.0

		17		-24%																				45		15.0

		18		-26%																				46		15.0

		19		-28%																				47		15.0

		20		-30%																				48		15.0

		21		-32%																				49		15.0

		22		-34%																				50		15.0

		23		-36%																				51		15.0

		24		-38%																				52		15.0

		25		-40%																				53		15.0

																								54		15.0

		Rebalancing Methods																						55		15.0

		Label		Description																				56		15.0

		Liquidity		Driven by Market Level Liquity Score																				57		15.0

		Buy-Hold		Buy & Hold																				58		15.0

		Full		Full (i.e., continuous)																				59		15.0

		Manual		Manually entred																				60		15.0

																								61		15.0

		Label		Description																				62		15.0

		Standard		Use Standard/Economic Risk																				63		15.0

		Observed		Use Observed/Realized Risk																				64		15.0

																								65		15.0

		25%		Min Rebalancing Score for Liquidity Approach																				66		15.0

																								67		15.0

		Market Level Methods																						68		15.0

		Label		Description																				69		15.0

		Weighted		Use Weighted Average Method																				70		15.0

		Least		Use Least Liquid component Score																				71		15.0

																								72		15.0

		OA/Stressed Level Methods																						73		15.0

		Label		Description																				74		15.0

		Liquidity Model		Use the Liquidity Model																				75		15.0

		Same as ML		Use same method as selected for Market Level																				76		15.0

																								77		15.0

		BB InputDefaults																						78		15.0

						Risk/Return MROUND

		# Years		# Baskets		AC Baskets		Portfolio		Correl Round		Include Port												79		15.0

		30		5		5		1		2		No												80		15.0

				Mkt Level		OA/S Level		Rebal		Risk		Check Wt												81		15.0

		Portfolio Level		Weighted		Same as ML		Full		Standard														82		15.0

		Basket Level		Least		Same as ML		Full		Standard		Yes												83		15.0

																								84		15.0

																								85		15.0

																								86		15.0

																								87		15.0

																								88		15.0

																								89		15.0

																								90		15.0

																								91		15.0

																								92		15.0

																								93		15.0

																								94		15.0

																								95		15.0

																								96		15.0

																								97		15.0

																								98		15.0

																								99		15.0

																								100		15.0





		Regime Risk Scalers (per 1x Factor Shock)

		Growth Factor		US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		-9999.00		25		25		25		25		0		10		20		15		10		25		20		10		20		25		25		25		25		10		20		10		0		0		0		0

		-3.00		25		25		25		25		0		10		20		15		10		25		20		10		20		25		25		25		25		10		20		10		0		0		0		0

		-2.50		20		20		20		25		0		7		14		10		9		20		16		8		17		20		20		20		25		7		16		8		0		0		0		0

		-2.00		15		15		15		20		0		4		8		5		7		15		12		6.5		14		15		15		15		20		4		12		6.5		0		0		0		0

		-1.50		10		10		10		15		0		2		4		3		5		10		8		5		10		10		10		10		15		2		8		5		0		0		0		0

		-1.00		8		8		8		10		0		1.6		3.2		2.5		4		8		6.4		3		6		8		8		8		10		1.6		6.4		3		0		0		0		0

		-0.75		6.5		6.5		6.5		8.5		0		1.3		2.6		2		3		6		4.8		2.5		4		6.5		6.5		6.5		8.5		1.3		4.8		2.5		0		0		0		0

		-0.50		5		5		5		7.5		0		1		2		1.5		2		4		3.2		2		2		5		5		5		7.5		1		3.2		2		0		0		0		0

		-0.25		2.5		2.5		2.5		4		0		0.5		1		75		1		2		1.6		1		1		2.5		2.5		2.5		4		0.5		1.6		1		0		0		0		0

		0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0.25		-2.5		-2.5		-2.5		-4		0		0.25		0.5		0.25		-1		-2		-1.6		0		0		-2.5		-2.5		-2.5		-4		0.25		-1.6		0		0		0		0		0

		0.50		-5		-5		-5		-7.5		0		0.5		1		0.5		-2		-4		-3.2		0		0		-5		-5		-5		-7.5		0.5		-3.2		0		0		0		0		0

		0.75		-7.5		-7.5		-7.5		-10		0		0.75		1.5		1		-2.3		-7		-5.6		0.5		0.5		-7.5		-7.5		-7.5		-10		0.75		-5.6		0.5		0		0		0		0

		1.00		-10		-10		-10		-15		0		1		2		1.5		-2.7		-10		-8		1		1		-10		-10		-10		-15		1		-8		1		0		0		0		0

		1.50		-10		-10		-10		-15		0		1.5		3		2.5		-3		-10		-8		1.5		1.5		-10		-10		-10		-15		1.5		-8		1.5		0		0		0		0

		2.00		-10		-10		-10		-15		0		2		4		3		-4		-10		-8		2		2		-10		-10		-10		-15		2		-8		2		0		0		0		0

		2.50		-10		-10		-10		-15		0		2		4		3		-4		-10		-8		2		2		-10		-10		-10		-15		2		-8		2		0		0		0		0

		3.00		-10		-10		-10		-15		0		2		4		3		-4		-10		-8		2		2		-10		-10		-10		-15		2		-8		2		0		0		0		0

		Inflation Factor		US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		-9999.00		25		25		25		25		0		7		14		7		16		25		20		7		14		25		25		25		25		7		20		7		0		0		0		0

		-3.00		25		25		25		25		0		7		14		7		16		25		20		7		14		25		25		25		25		7		20		7		0		0		0		0

		-2.50		20		20		20		20		0		7		14		7		13.5		25		20		7		14		20		20		20		20		7		20		7		0		0		0		0

		-2.00		15		15		15		15		0		7		14		7		11		18.8		15		7		14		15		15		15		15		7		15		7		0		0		0		0

		-1.50		10		10		10		10		0		6		12		6		8		12.5		10		6		12		10		10		10		10		6		10		6		0		0		0		0

		-1.00		8		8		8		8		0		4		8		4		6		10		8		4		8		8		8		8		8		4		8		4		0		0		0		0

		-0.75		6.5		6.5		6.5		6.5		0		3		6		3		4.75		8.1		6.5		3		6		6.5		6.5		6.5		6.5		3		6.5		3		0		0		0		0

		-0.50		5		5		5		5		0		2		4		2		3.5		6.3		5		2		4		5		5		5		5		2		5		2		0		0		0		0

		-0.25		2.5		2.5		2.5		2.5		0		1		2		1		1.75		3.1		2.5		1		2		2.5		2.5		2.5		2.5		1		2.5		1		0		0		0		0

		0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0.25		2.5		2.5		2.5		2.5		0		1		2		1		1.75		3.1		2.5		1		2		2.5		2.5		2.5		2.5		1		2.5		1		0		0		0		0

		0.50		5		5		5		5		0		2		4		2		3.5		6.3		5		2		4		5		5		5		5		2		5		2		0		0		0		0

		0.75		6.5		6.5		6.5		6.5		0		3		6		3		4.75		8.1		6.5		3		6		6.5		6.5		6.5		6.5		3		6.5		3		0		0		0		0

		1.00		8		8		8		8		0		4		8		4		6		10		8		4		8		8		8		8		8		4		8		4		0		0		0		0

		1.50		10		10		10		10		0		6		12		6		8		12.5		10		6		12		10		10		10		10		6		10		6		0		0		0		0

		2.00		15		15		15		15		0		7		14		7		11		18.8		15		7		14		15		15		15		15		7		15		7		0		0		0		0

		2.50		20.00		20		20		20		0		7		14		7		13.5		25		20		7		14		20		20		20		20		7		20		7		0		0		0		0

		3.00		25		25		25		25		0		7		14		7		16		25		20		7		14		25		25		25		25		7		20		7		0		0		0		0

		Carbon Inflation Factor		US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		-9999.00		6.5		6.5		12.5		6.5		0		2		3.5		2		4		6.5		5		2		3.5		6.5		6.5		12.5		6.5		2		5		2		0		0		0		0

		-3.00		6.5		6.5		12.5		6.5		0		2		3.5		2		4		6.5		5		2		3.5		6.5		6.5		12.5		6.5		2		5		2		0		0		0		0

		-2.50		5		5		10		5		0		2		3.5		2		3.5		6.5		5		2		3.5		5		5		10		5		2		5		2		0		0		0		0

		-2.00		4		4		7.5		4		0		2		3.5		2		3		4.5		4		2		3.5		4		4		7.5		4		2		4		2		0		0		0		0

		-1.50		2.5		2.5		5		2.5		0		1.5		3		1.5		2		3		2.5		1.5		3		2.5		2.5		5		2.5		1.5		2.5		1.5		0		0		0		0

		-1.00		2		2		4		2		0		1		2		1		1.5		2.5		2		1		2		2		2		4		2		1		2		1		0		0		0		0

		-0.75		1.5		1.5		3.5		1.5		0		1		1.5		1		1		2		1.5		1		1.5		1.5		1.5		3.5		1.5		1		1.5		1		0		0		0		0

		-0.50		1.5		1.5		2.5		1.5		0		0.5		1		0.5		1		1.5		1.5		0.5		1		1.5		1.5		2.5		1.5		0.5		1.5		0.5		0		0		0		0

		-0.25		0.5		0.5		1.5		0.5		0		0.5		0.5		0.5		0.5		1		0.5		0.5		0.5		0.5		0.5		1.5		0.5		0.5		0.5		0.5		0		0		0		0

		0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0.25		0.5		0.5		1.5		0.5		0		0.5		0.5		0.5		0.5		1		0.5		0.5		0.5		0.5		0.5		1.5		0.5		0.5		0.5		0.5		0		0		0		0

		0.50		1.5		1.5		2.5		1.5		0		0.5		1		0.5		1		1.5		1.5		0.5		1		1.5		1.5		2.5		1.5		0.5		1.5		0.5		0		0		0		0

		0.75		1.5		1.5		3.5		1.5		0		1		1.5		1		1		2		1.5		1		1.5		1.5		1.5		3.5		1.5		1		1.5		1		0		0		0		0

		1.00		2		2		4		2		0		1		2		1		1.5		2.5		2		1		2		2		2		4		2		1		2		1		0		0		0		0

		1.50		2.5		2.5		5		2.5		0		1.5		3		1.5		2		3		2.5		1.5		3		2.5		2.5		5		2.5		1.5		2.5		1.5		0		0		0		0

		2.00		4		4		7.5		4		0		2		3.5		2		3		4.5		4		2		3.5		4		4		7.5		4		2		4		2		0		0		0		0

		2.50		5		5		10		5		0		2		3.5		2		3.5		6.5		5		2		3.5		5		5		10		5		2		5		2		0		0		0		0

		3.00		6.5		6.5		12.5		6.5		0		2		3.5		2		4		6.5		5		2		3.5		6.5		6.5		12.5		6.5		2		5		2		0		0		0		0



		Regime Correlation Scalers (per 1x factor shock)

		Factor Exp		Grid Location		1		2		3		4		5		6		7		8		9		10		11		12		13		14

		-9999.00		1		0.4		0.34		0.29		0.25		0.21		0.16		0		0		-0.16		-0.21		-0.25		-0.29		-0.34		-0.4

		-0.50		2		0.34		0.34		0.29		0.25		0.21		0.16		0		0		-0.16		-0.21		-0.25		-0.29		-0.34		-0.34

		-0.40		3		0.29		0.29		0.26		0.22		0.19		0.14		0		0		-0.14		-0.19		-0.22		-0.26		-0.29		-0.29

		-0.30		4		0.25		0.25		0.22		0.2		0.17		0.13		0		0		-0.13		-0.17		-0.2		-0.22		-0.25		-0.25

		-0.20		5		0.21		0.21		0.19		0.17		0.15		0.11		0		0		-0.11		-0.15		-0.17		-0.19		-0.21		-0.21

		-0.10		6		0.16		0.16		0.14		0.13		0.11		0.1		0		0		-0.1		-0.11		-0.13		-0.14		-0.16		-0.16

		-0.05		7		0		0		0		0		0		0		0				0		0		0		0		0		0

		0.00		8		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0.05		9		-0.16		-0.16		-0.14		-0.13		-0.11		-0.1		0		0		0.1		0.11		0.13		0.14		0.16		0.16

		0.10		10		-0.21		-0.21		-0.19		-0.17		-0.15		-0.11		0		0		0.11		0.15		0.17		0.19		0.21		0.21

		0.20		11		-0.25		-0.25		-0.22		-0.2		-0.17		-0.13		0		0		0.13		0.17		0.2		0.22		0.25		0.25

		0.30		12		-0.29		-0.29		-0.26		-0.22		-0.19		-0.14		0		0		0.14		0.19		0.22		0.26		0.29		0.29

		0.40		13		-0.34		-0.34		-0.29		-0.25		-0.21		-0.16		0		0		0.16		0.21		0.25		0.29		0.34		0.34

		0.50		14		-0.4		-0.34		-0.29		-0.25		-0.21		-0.16		0		0		0.16		0.21		0.25		0.29		0.34		0.4







Weights

		Core Bonds Calucations								5.00		4.50		6.50		3.50

		Eq Compound Return		4.90		44%		5.00		25		22		28		16

		Eq Arithmetic Return		5.01		4%		4.50		22		20		25		14

		Risk		4.75		25%		6.50		28		25		42		20

		Eq Compound Return		4.80		27%		3.50		16		14		20		12

		Eq Arithmetic Return		4.89



		Global Regions		US		Dev		EM		China		EM Ex Chi

		Global Stocks		67%		23.43%		9.57%						100%

		Global ex US				71%		29%						100%

		Low Carbon GE		67.00%		23.43%		9.57%

		Emg Markets								27%		73%		100%

		Global Min Vol		62%		19%		19%						100%

		GE Risk Wtd		38.3%		36.1%		25.6%						100%

		GE Risk Wtd (Hdg)		34.8%		36.9%		28.3%						100%

		Global RES		78%		22%								100%

		Global Core Bonds		43%		57%								100%

		Global TIPS		46%		54%								100%

				Mega		Mid		Small

		US Stocks		71.43%		15.31%		13.27%		100.00%

		US Large Cap Stocks		82.35%		17.65%				100.00%



		Fixed Income		Treasury		Govt Rltd		Corp		Securitized

		Core Bonds		44%		4%		25%		27%		100%

		LT Core Bonds		49%		6%		45%				100%



				HY		EMD		Loans		Cash		Dev FI		Dev FI H		EMD HC		EMD LC H		Zero Risk

		Diversified Credit		43%		43%		15%														100.0%

		Global HY		97.5%						2.5%		15.0%		-15.0%		33.0%		-33.0%		31.9%		131.9%

		Global HY (Hdg)		97.5%						2.5%												100.0%



				USE		HY		Corp FI		Cash

		Convertibel Bonds		55%		36%		19%		-10%		100%



				US BO		Non-US BO		VC

		Private Equity		55%		25%		20%		100%



				Distress		Mezz/Opp		Sec FI		Direct L		Zero Risk

		Private Credit		20%		30%				50%				100%

		Alt Income PROXY						25%		75%		25%		100%



				Core		VA		Opp

		Private RE		70%		15%		15%		100%

		Private Energy Proxy

Foresti: Foresti:
These are used to:
1. find return w/ 85% Midstream Energy, 70% Zero IR Alpha, 10% High IR Alpha
2. Add 25% Commodities to capture risk/correlation
3. Add negative exposure to Zero Risk that results back to return in step 1		Cmdty		MS Energy		Zero IR		High IR		Zero Risk

		Prvt Enrgy All		25%		85%		70%		10%		-124%

		Prvt Enrgy for Ret Check				85%		70%		10%

		Commodity Return		4.85



				RE		GLI		MS Energy		Cmdty		Gold		Bitcoin		TIPS		CMBS		Cash

		Public Real Assets		30.0%		8.5%		1.5%		36.0%		9.0%				45.0%		15.0%		-45.00%		100.0%



				RE		Energy		Infra

		Private Real Assets		50%		20%		30%		100%



				Public		Private

		Real Assets		50%		50%		100%



		Hedge Funds		Zero IR		High IR		USE		Core FI		HY		Cmmdty		Cash

		Equity Market Neutral		65%		15%		10%								90.0%		100.0%

		Event Driven		65%		15%		20%				30%		5%		45.0%		100.0%

		Equity L/S		65%		15%		50%						10%		40.0%		100.0%

		Global Macro		65%		15%		25%		20%		10%		5%		40.0%		100.0%

		Relative Value		65%		15%		10%				25%		5%		60.0%		100.0%

		CTA		65%		15%				70%				20%		10.0%		100.0%

				Eqty MN		ED		Eqty L/S		Macro		RV

		HF Basket		10%		25%		35%		5%		25%		100%

		Diversifying HFs								60%		40%		100%

		Directional HFs				30%		70%				0%		100%



				GE		PE		Core FI		HY		Prvt Credit		Pblc RA		Prvt RA		Cash

		Traditional Portfolio		50.0%		10.0%		25.0%		2.5%		2.5%		5.0%		5.0%		0.00%		100.0%

		Stock / Bond Risk Wtd		21.8%				78.2%												100.0%



		Risk Parity

		Sleeves		USE		Dev Eqty H		EME H		Core		LT Core		Non-US		Cmdty		US TIPS		NonUS IL

		Growth Sleeve		34.80%		36.90%		28.30%														100%

		Rates Sleeve								54%		36%		10%								100%

		Inflation Sleeve														100%						100%

		TIPS Sleeve																90%		10%		100%



		Risk Parity		Growth		Rates		Inflation		TIPS		Cash Brw		Zero Risk

		Risk Parity 10%		29.69%		65.54%		25.04%		50.00%		-70.3%		100.0%		200.0%

		Risk Parity 12%		35.29%		84.00%		31.65%		50.00%		-100.9%		105.0%		205.0%

		Risk Parity 15%		43.76%		111.30%		41.44%		50.00%		-146.5%		110.0%		210.0%

		ETF Themes		USE		Dev		EM		Min Vol		Converts		HY		EMD HC		BL		TIPS		GRE		CMD		GLI		Gold		Core		LT Core

		Grwoth		60.00%		30.20%		9.8%																										100%

		Defensive Growth								60.00%		40.0%																						100%

		Diversified Credit												42.50%		42.50%		15.0%																100%

		Real Assets																		36.10%		23.30%		24.80%		9.00%		6.8%						100%

		Defensive																												100.00%		0.0%		100%

				Growth		Def Grw		D Credit		RA		Defense

		Aggressive		80.0%		10.0%				10.0%		0.0%		100.0%

		Moderate-Aggressive		63.5%		12.5%		4.0%		10.0%		10.0%		100.0%

		Moderate		47.3%		15.0%		6.3%		10.0%		21.4%		100.0%

		Moderate-Conservative		29.8%		10.0%		15.2%		15.0%		30.0%		100.0%

		Conservative		10.0%		5.0%		25.0%		20.0%		40.0%		100.0%





Equilibrium

				EQUITY												FIXED INCOME / CREDIT														REAL ASSETS												Private Market Sub-Classes										Real Estate								Real Assets																		Hedge Fund Styles												TIPS				Stock Regions / Segments																										Fixed Income Sub-Classes																																						Bond Yields

						Dev				Energy Transition								ET		ET								Dev ex-		Real Estate																Dist-		Mezz /				Private Real Estate								FT										Mdstrm		Gbl Lstd		Private				(based on 1.5% alpha @ 4% active risk)												Glbl				US Stock Segments						Stock Regions & FX Hedged								Low Volatility / Min Variance						Emerging Market Debt						Core								LT Core								Short-												ex-US		Cash		Alpha

				US		ex-US		Emg		ET		ET Dev		ET				Prvt		Core				High		Private		US Bond		US		Global		Private				ET		US		US		Venture		ressed		Opp		Non-US				Value				Non-US		Real		FT				Agri-		Private		Energy		Infra-		Infra-				Equity		Event		Equity		Global		Relative		HF		x-US		Glbl		US		US		US				EM ex		Dev-ex-US		Emg				Dev				Hard		Local Currency						Govt						LT		LT		LT				Int		Bank		Direct		Alt		RE				Bond		Borrow		Zero		High		Zero				LT				LT

				Stock		Stock		Stock		US		ex-US		Emg		Cash		Eqty		Bonds		TIPS		Yield		Credit		(Hdg)		RES		RES		RE		Cmdty		Cmdty		CPI		Buyouts		Capital		Debt		Debt		Buyouts		Core		Added		Opp		RES		Estate		Infra		Timber		culture		Energy		Infra		structure		structure		Gold		Mkt Ntrl		Driven		L/S		Macro		Value		Basket		(Hdg)		(Hdg)		Mega		Mid		Small		China		China		(Hdg)		(Hdg)		US		ex-US		Emg		Currency		(Unhdg)		(Hdg)		Treas		Rltd		Corp		Securtzd		Treas		Govt Rltd		Corp		CMBS		Core		Loans		Lending		Yield		Debt		Munis		(USD)		Rate		IR		IR		Risk		Treas		Treas		Corp		Corp

		Calculate in this Sheet?		No		No		No		No		No		No		Yes		No		No		Yes		Yes		No		No		No		No		No		No		No		Yes		No		No		No		No		No		No		No		No		No		No		No		No		No		No		No		No		No		No		No		No		No		No		No		No		Yes		No		No		No		No		No		No		No		No		No		No		No		Yes						Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		No		No		No		Yes		No		No		No		No		No		No		No		No		No

		Equilibrium Return		7.90		7.90		7.90		7.85		7.85		7.85		3.25		9.70		5.25		4.85		6.95		0.00		4.55		7.20		0.00		0.00		4.80		0.00		2.50		9.40		10.90		8.20		8.20		9.40		6.70		9.70		10.70		7.20		0.00		0.00		7.50		6.60		8.40		8.70		8.20		9.70		5.55		5.25		7.10		7.55		6.90		6.35		0.00		5.90		0.00		7.75		7.95		8.15		7.90		7.90		7.80		7.75		7.50		7.50		7.50		4.60		4.60		4.45		4.50		4.85		5.50		4.50		5.70		6.00		6.35		5.10		4.20		6.60		7.80		0.00		0.00		4.75		4.65		3.50		0.00		10.00		1.00		0.00		0.00		0.00		0.00



		Fixed Income AC Inputs

		Fixed Income

		Duration																				7.00		4.45																																																																		14.10																														5.00		5.10		6.60		3.55		12.75		11.30		11.50		4.45		2.55		0.25								7.50

		Credit spread																				0.00		5.75																																																																		0.00																														0.00		0.70		1.65		0.80		0.00		1.15		1.90		1.65		0.65										-0.30

		Bank Loan Credit Spread																																																																																																																																								5.50



		Custom Model / Override														3.25																								2.50







		Fixed Income Model Inputs		Beta		Break

		Duration 1		0.250		5.300

		Duration 2		0.150

		Credit		0.450

		Bank Loan Credit		0.600





Baskets

														Compounded Return (%)		Risk (%)

														7		9



										Headers -->		Weight		Expected Return (%)		Expected Risk (%)



		Row		Asset Class		Label Override				Private Equity		Weight		Expected Return (%)		Expected Risk (%)

		20		US Buyouts						US Buyouts		55.0%		5.10		30.00

		24		Non-US Buyouts						Non-US Buyouts		25.0%		6.10		32.00

		21		Venture Capital						Venture Capital		20.0%		8.30		44.00

		6		Private Equity						Private Equity		100.0%		6.00		29.65



		Row		Asset Class		Label Override				Private Credit		Weight		Expected Return (%)		Expected Risk (%)

		69		Direct Lending						Direct Lending		50.0%		7.85		10.00

		23		Mezzanine/Opportunistic Debt						Mezzanine/Opportunistic Debt		30.0%		7.15		20.00

		22		Distressed Debt						Distressed Debt		20.0%		6.90		20.00

		12		Private Credit						Private Credit		100.0%		7.45		12.75



		Row		Asset Class		Label Override				Private RE		Weight		Expected Return (%)		Expected Risk (%)

		25		Core RE						Core RE		70.0%		6.00		12.00

		26		Value-Added RE						Value-Added RE		15.0%		7.05		17.50

		27		Opportunistic RE						Opportunistic RE		15.0%		7.95		25.00

		16		Private RE						Private RE		100.0%		6.45		13.95



		Row		Asset Class		Label Override				Public Real Assets		Weight		Expected Return (%)		Expected Risk (%)

		15		Global RE Securities						Global RE Securities		30.0%		5.80		16.55

		35		Global Listed Infra						Global Listed Infra		8.5%		5.40		17.00

		34		Midstream Energy Infra						Midstream Energy Infra		1.5%		6.65		19.00

		10		TIPS						TIPS		45.0%		4.35		6.00

		66		CMBS						CMBS		15.0%		5.70		5.00

		17		Commodities						Commodities		36.0%		4.85		16.00

		37		Gold						Gold		9.0%		5.50		18.00

		7		Cash		Cash				Cash		-45.0%		3.30		0.75

		29		Real Assets (Public)		Public Real Assets				Public Real Assets		100.0%		6.40		11.85



		Row		Asset Class		Label Override				Private Real Assets		Weight		Expected Return (%)		Expected Risk (%)

		16		Private RE						Private RE		50.0%		6.45		13.95

		36		Private Infra						Private Infra		30.0%		6.50		25.00

		33		Private Energy / Nat Res						Private Energy / Nat Res		20.0%		6.90		18.00

		30		Real Assets (Private)		Private Real Assets				Private Real Assets		100.0%		6.55		14.90



		Row		Asset Class		Label Override				Real Assets		Weight		Expected Return (%)		Expected Risk (%)

		29		Real Assets (Public)		Public Real Assets				Public Real Assets		50.0%		6.40		11.85

		30		Real Assets (Private)		Private Real Assets				Private Real Assets		50.0%		6.55		14.90

		18		Real Assets						Real Assets		100.0%		6.90		12.60



		Row		Asset Class		Label Override				Mkt Alts / Hedge Funds		Weight		Expected Return (%)		Expected Risk (%)

		40		Equity L/S HFs						Equity L/S HFs		35.0%		5.80		9.75

		39		Event Driven HFs						Event Driven HFs		25.0%		6.20		7.00

		42		Relative Value HFs						Relative Value HFs		25.0%		5.90		5.75

		38		Market Neutral HFs						Market Neutral HFs		10.0%		5.00		4.50

		41		Global Macro HFs						Global Macro HFs		5.0%		6.00		6.75

		43		HF Basket		Mkt Alts / Hedge Funds				Mkt Alts / Hedge Funds		100.0%		5.90		6.60



										Traditional Asset Class Baskets



		Row		Asset Class		Label Override				US Stocks		Weight		Expected Return (%)		Expected Risk (%)

		46		US Mega-cap Stocks						US Mega-cap Stocks		71.4%		3.95		16.50

		47		US Mid-cao Stocks						US Mid-cao Stocks		15.3%		4.15		18.00

		48		US Small-cap Stocks						US Small-cap Stocks		13.3%		4.35		21.00

		1		US Stocks						US Stocks		100.0%		4.10		17.00



		Row		Asset Class		Label Override				Global Stocks		Weight		Expected Return (%)		Expected Risk (%)

		1		US Stocks						US Stocks		67.0%		4.10		17.00

		2		Dev ex-US Stocks						Dev ex-US Stocks		23.4%		5.10		18.00

		3		Emg Mkt Stock						Emg Mkt Stock		9.6%		5.35		26.00

		5		Global Stocks						Global Stocks		100.0%		4.65		17.00



		Row		Asset Class		Label Override				Global RE Securities		Weight		Expected Return (%)		Expected Risk (%)

		14		US RE Securities						US RE Securities		78.0%		5.65		17.50

		28		Non-US RE Securities						Non-US RE Securities		22.0%		5.65		17.50

		15		Global RE Securities						Global RE Securities		100.0%		5.80		16.55



		Row		Asset Class		Label Override				Core Bonds		Weight		Expected Return (%)		Expected Risk (%)

		59		Treasury Bonds						Treasury Bonds		44.0%		4.40		5.00

		60		Govt Rltd Bonds						Govt Rltd Bonds		4.0%		4.95		4.50

		61		Corporate Bonds						Corporate Bonds		25.0%		5.30		6.50

		62		Securitized Bonds						Securitized Bonds		27.0%		5.30		3.50

		8		Core Bonds						Core Bonds		100.0%		4.90		4.75



		Row		Asset Class		Label Override				LT Core Bonds		Weight		Expected Return (%)		Expected Risk (%)

		63		LT Treasury Bonds						LT Treasury Bonds		49.0%		4.65		11.00

		64		LT Govt Rltd Bonds						LT Govt Rltd Bonds		6.0%		5.55		10.50

		65		LT Corporate Bonds						LT Corporate Bonds		45.0%		5.40		9.50

		9		LT Core Bonds						LT Core Bonds		100.0%		5.10		9.90



		Row		Asset Class		Label Override				Global TIPS (Hdg)		Weight		Expected Return (%)		Expected Risk (%)

		10		TIPS						TIPS		46.0%		4.35		6.00

		44		Global ex-US TIPS (Hdg)						Global ex-US TIPS (Hdg)		54.0%		3.90		4.50

		45		Global TIPS (Hdg)						Global TIPS (Hdg)		100.0%		4.15		4.35









IRG

		September 2025		Misc Utilty Row

		Max Sharpe Band v. Best Eq Region		0.10		OCIO Supported -->

Steve Foresti: Steve Foresti:
This field identifies OCIO supported asset classes/segments
Yes: supported
FoF/HFA/WPM: supported via FoF only unless contract includes direct program via HFA and/or WPM teams
Blank: not supported or require additional discussion before using in AA studies
Other supported classes/segments:
Risk parity
				Yes		Yes		Yes		Yes		Yes		AFS		Yes		Yes		Yes		Yes		Yes		AFS		Yes		Yes		Yes		FoF/WPM		Yes																								Yes		AFS								Yes		Yes				Yes												FoF/HFA																				Yes		Yes		Yes		Yes		Yes		Yes		Yes				Yes				Yes				Yes		Yes				Yes

		Count Above Band (0.29 Sharpe)		0						EQUITY																FIXED INCOME										REAL ASSETS												Private Market Sub-Classes										Real Estate								Real Assets																		Hedge Fund Styles																Stock Regions / Segments																										Fixed Income Sub-Classes																																						Bond Yields

										Cap Weighted						Energy Transition						6.00%

Foresti: Foresti:
This input esttimates growth iin the quantity of money, which is in our return model for some real assets  (ex. Gold, Bitcoin)		ET		ET								Dev ex-		Real Estate																Dist-		Mezz /				Private Real Estate								FT						0.67%

Foresti: Foresti:
This input esttimates Bitcoin's quantity growth (i.e., the inverse of its Stock-to-Flow for use in our return model (i.e., relative to money supply).		Private		Mdstrm		Gbl Lstd		Private		1.67%

Foresti: Foresti:
This input esttimates Gold's quantity growth (i.e., the inverse of its Stock-to-Flow for use in our return model (i.e., relative to money supply).		(based on 1.5% alpha @ 4% active risk)												Non-US				US Stock Segments						Stock Regions & FX Hedged								Low Volatility / Min Variance						Emerging Market Debt						Core								LT Core								Short-												ex-US		Cash		Alpha

				Basket Portfolio								Dev				ET		ET Dev		ET				Prvt		Corp				High				US Bond		US								ET		US		US		Venture		ressed		Opp		Non-US				Value				Non-US		Real								Energy /		Energy		Infra-		Infra-				Equity		Event		Equity		Global		Relative				TIPS				US		US		US				EM ex		Dev-ex-US		Emg				Dev				Hard		Local Currency						Govt						LT		LT		LT				Int		Bank		Direct								Bond		Borrow		Zero		High		Zero				LT				LT

				ACA		30		Eqlbrm		US		ex-US		Emg		US		ex-US		Emg		Cash		Eqty		Bonds

Foresti: Foresti:
Bloomberg MSCI US Coporate IG Paris-Aligned		TIPS		Yield				(Hdg)		RES						Cmdty

Foresti: Foresti:
Bloomberg Commodity Index
(BCOMTR Index)
This represents our CMA for Commodity Futures implementation (with Cash as collateral).  As such, it differs from a spot forecast by the assumed size of the embedded roll return.
The model takes CPI + 75% of the Gold return premium over CPI  + Roll Return		Cmdty		CPI		Buyouts		Capital		Debt		Debt		Buyouts		Core		Added		Opp		RES		Estate				Timber		Bitcoin

Foresti: Foresti:
his represents both our Spot and Futures (back by Cash) return forecast (since the return on cash collateral is expected to offset the costs implied in futures pricing.
The model adds the relative stock-to-flow advnatage of Bitcoin to the CPI assumption.		Nat Res		Infra

Foresti: Foresti:
Alerian Midstream Energy Index (N.. Amer)
(AMNAX Index)		structure

Foresti: Foresti:
S&P Global Infrastructure Index
(SPGTINTR Index)		structure		Gold

Foresti: Foresti:
This represents both our Spot and Futures (back by Cash) return forecast (since the return on cash collateral is expected to offset the costs implied in futures pricing.
The model adds the relative stock-to-flow advnatage of Gold to the CPI assumption.		Mkt Ntrl		Driven		L/S		Macro		Value				(Hdg)				Mega

Foresti: Foresti:
Atlas:
FTWUSG INDEX		Mid

Foresti: Foresti:
Atlas:
FTWUSD INDEX
		Small

Foresti: Foresti:
Atlas:
FTWUSS INDEX		China

Foresti: Foresti:
Atlas:
MSCHINA INDEX		China		(Hdg)		(Hdg)		US

Steve Foresti: Steve Foresti:
Atlas: 
MSMVUS INDEX		ex-US

Steve Foresti: Steve Foresti:
Atlas: 
MSMVEAFE INDEX		Emg

Steve Foresti: Steve Foresti:
Atlas:
MSMVEM INDEX		Currency

Steve Foresti: Steve Foresti:
Bloomberg Emerging Markets USD Aggregate		(Unhdg)

Steve Foresti: Steve Foresti:
J.P. Morgan - GBI Emerging Markets Diversified Index ($)
		(Hdg)

Steve Foresti: Steve Foresti:
J.P. Morgan - GBI Emerging Markets Diversified Index (LC)		Treas		Rltd		Corp		Securtzd		Treas		Govt Rltd		Corp		CMBS		Core

Steve Foresti: 1-5 Yr U.S. Gov/Credit’  		Loans

Foresti: Foresti:
S&P/LSTA Leveraged Loans Index
( SPBDAL Index)		Lending						Munis

Foresti: Foresti:
Bloomberg Municipal Bond Index
(LMBITR Index)		(USD)		Rate		IR		IR		Risk		Treas		Treas		Corp		Corp

		Compound Return (%)		0.00		0.00		0.00		4.10		5.10		5.35		4.05		5.05		5.30		3.30		6.00

Foresti: Foresti:
June 2025: initially set to = PE basket Retrun		5.05

Foresti: Foresti:
Expect ~ the same index return as for US Corp Bonds but have made a  reduction for higher fees/cost		4.35		6.05				3.15		5.65						4.85				2.35		5.10		8.30		6.90		7.15		6.10		6.00		7.05		7.95		5.65						6.65		6.55		6.90		6.65		5.40		6.50		5.50		5.00		6.20		5.80		6.00		5.90				3.90				3.95		4.15		4.35		5.35

Foresti: Foresti:
Default China stock assumption is geometric retrun parity with EM stocks (which implies ~50bps premium > EM when rebalancing to the blended weights of China and EM-ex-China.  The standard EM ACA assumes no rebalancing (i.e. buy-and-hold) since that is consistnet with EM implementaiton.		5.35

Foresti: Foresti:
Default EM-ex-China stock assumption is geometric retrun parity with EM stocks (which implies ~50bps premium > EM when rebalancing to the blended weights of China and EM-ex-China. If we assume a return premium/discount to China vs. EM, the EM-ex-China ACA adjusts to offset that preimum in maintaining blended geometric return parity with EM.  The standard EM ACA assumes no rebalancing (i.e. buy-and-hold) since that is consistnet with EM implementaiton.		5.00		5.20		4.85		5.55		5.75		5.60		5.60		5.45		4.40		4.95		5.30		5.30		4.65		5.55		5.40		5.70		4.65		6.05		7.85						4.30		3.25		3.55		0.00		10.00		1.00

		 Risk (%)		0.00		0.00		0.00		17.00		18.00		26.00		16.75		18.25		26.00		0.75		29.65

Foresti: Foresti:
June 2025: initially set to = PE basket Risk		6.25		6.00		10.00		0.00		4.00		17.50		0.00		0.00		16.00		0.00		1.75		30.00		44.00		20.00		20.00		32.00		12.00		17.50		25.00		17.50		0.00		0.00		15.00		50.00		18.00		19.00		17.00		25.00		18.00		4.50		7.00		9.75		6.75		5.75		0.00		4.50		0.00		16.50		18.00		21.00		29.00		27.50		16.00		22.00		13.60		14.40		20.80		10.00		12.00		5.00		5.00		4.50		6.50		3.50		11.00		10.50		9.50		5.00		3.00		6.00		10.00		0.00		0.00		4.25		10.00		0.75		5.00		5.00		0.00		1.75		1.25		1.75		1.50

		Observed Risk (%)		0.00		0.00		0.00		17.00		18.00		26.00		16.75		18.25		26.00		0.75		9.45

Foresti: Foresti:
June 2025: initially set to = PE basket Observed Risk		6.25		6.00		10.00		0.00		4.00		17.50		0.00		0.00		16.00		0.00		1.75		10.00		12.00		9.00		6.00		10.50		6.00		9.00		10.00		17.50		0.00		0.00		5.00		50.00		10.00		19.00		17.00		7.00		18.00		4.50		7.00		9.75		6.75		5.75		0.00		4.50		0.00		16.50		18.00		21.00		29.00		27.50		16.00		22.00		13.60		14.40		20.80		10.00		12.00		5.00		5.00		4.50		6.50		3.50		11.00		10.50		9.50		5.00		3.00		6.00		4.00		0.00		0.00		4.25		10.00		0.75		5.00		5.00		0.00		1.75		1.25		1.75		1.50

		Yield (%)		0.00		n.a.		n.a.		1.20		2.85		2.15		1.20		2.85		2.15		3.30		0.00		6.25		5.00		9.70				4.25		3.90						3.30				0.00		0.00		0.00		0.00		0.00		0.00		3.75		1.90		0.00		3.90						0.00		0.00		2.40		4.85		3.65		3.55		0.00		0.00		0.00		0.00		0.00		0.00				4.20				1.05		1.60		1.45		1.90		2.25		2.75		2.00		1.60		3.35		2.95		8.10		8.10		7.95		5.05		5.55		6.50		6.00		5.00		6.15		6.55		6.45		5.00		7.65		9.45						5.45		4.25		3.55		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		30 Year Return

Foresti: Foresti:
The value in cell C6 drives the number of years used in this row's calculated return horizon.		0.00						6.00		6.50		6.63		5.95		6.45		6.58		3.28		7.85		5.15		4.60		6.50		0.00		3.85		6.43		0.00		0.00		4.83		0.00		2.43		7.25		9.60		7.55		7.68		7.75		6.35		8.38		9.33		6.43		0.00		0.00		7.08		6.58		7.65		7.68		6.80		8.10		5.53		5.13		6.65		6.68		6.45		6.13		0.00		4.90		0.00		5.85		6.05		6.25		6.63		6.63		6.40		6.48		6.18		6.53		6.63		5.10		5.10		4.95		4.45		4.90		5.40		4.90		5.18		5.78		5.88		5.40		4.43		6.33		7.83		0.00		0.00		4.53		3.95		3.53		0.00		10.00		1.00		0.00		0.00		0.00		0.00

		Equilibrium Return		0.00						7.90

Foresti: Foresti:
IGV approach using Equilibrium building block inputs.		7.90		7.90		7.85		7.85		7.85		3.25		9.70

Foresti: Foresti:
June 2025: initially set to = PE basket Eq Return		5.25		4.85		6.95				4.55		7.20

Foresti: Foresti:
Yield + Growth approach where Yield = Core Bond Eq Return + a sprad and Grwoth = scaled Eq CPI.						4.80				2.50		9.40		10.90		8.20		8.20		9.40		6.70		9.70		10.70		7.20						7.50		6.60		8.40

Foresti: Foresti:
Use Private Energy quarterly proxy approach with Equilibrium AC return inputs.		8.70

Foresti: Foresti:
Yield + Growth approach where Yield = Core Bond Eq Return + a spread and Growth = 75% of  Eq CPI.		8.20

Foresti: Foresti:
Yield + Growth approach where Yield = Core Bond Eq Return + a spread and Growth = 57% of Eq CPI.		9.70		5.55		5.25		7.10		7.55		6.90		6.35				5.90				7.75		7.95		8.15		7.90		7.90		7.80		7.75		7.50		7.50		7.50		4.60		4.60		4.45		4.50		4.85		5.50		4.50		5.70		6.00		6.35		5.10		4.20		6.60		7.80

Foresti: Foresti:
Return built to deliver a 0.5 Sharpe (using Arithmetic Return)						4.75		4.65

Foresti: Foresti:
Builds from the US Core Bond return by adding/subtracting premiums/discounts vs. each of US Core Bonds' four underlying segments.		3.50		0.00		10.00		1.00

		Collateral Requirement								15%		100%		100%		100%		100%		100%		100%						100%		100%				100%		100%						100%				100%		100%		100%		100%		100%		100%		100%		100%		100%		100%						100%		100%		100%		100%						100%		100%		100%		100%		100%		100%				100%				15%		100%		100%		100%		100%		15%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%								100%		100%		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		Cost of Synthetic Exp								0.10%																																																																																										0.10%										-0.10%

		Growth Factor Exposure		0.00		0.00		0.00		8.00		8.00		8.00		8.00		8.00		8.00		0.00		14.00

Foresti: Foresti:
June 2025: initially set to = PE basket Growth Exposure		1.00		-3.00		4.00				-1.00		6.00						0.00				0.00		14.00		14.00		9.00		6.00		14.00		4.00		3.00		3.00		6.00						1.00		1.00		5.00		5.00		5.00		7.35		-5.00		0.00		3.00		4.00		0.00		2.00				-1.00				8.00		8.00		8.00		8.00		8.00		8.00		8.00		6.40		6.40		6.40		2.00		3.00		1.00		-2.00		-1.00		1.00		-1.00		-5.00		-2.00		0.00		1.00		-0.45		3.00		3.00						-1.00		1.00		0.00		0.00		0.00		0.00		99999.00		99999.00		99999.00		99999.00

		Inflation Factor Exposure		0.00		0.00		0.00		-3.00		-1.00		3.00		-3.30

Foresti: Foresti:
We assume broad Inflation sensitivity goes down by 10% of the original absolute value (since the Low Carbon segments will have less exposure to stocks that benefit from Inflaiton: i.e., energy companies, etc.)		-1.10		2.70		0.00		-4.70

Foresti: Foresti:
PE basket Inflation Exposure less 10% of absolute value of htat exposure (since companies avoided would likely have postive sensitivity to inflation i.e., energy companies, etc.)		-2.00		2.50		-1.00				-3.00		1.00						12.00				1.00		-5.00		-5.00		-3.00		-3.00		-2.00		1.00		1.00		1.00		4.00						5.00		12.00		6.00		6.00		3.65		5.35		7.00		0.00		3.00		3.00		0.00		3.00				0.00				-3.00		-3.00		-3.00		3.00		3.00		-1.00		3.00		-2.40		-0.80		2.40		3.00		3.00		-1.00		-4.00		-2.00		-2.00		-1.00		-9.00		-5.00		-5.00		1.00		-1.30		0.00		0.00						-1.00		0.00		0.00		0.00		0.00		0.00		99999.00		99999.00		99999.00		99999.00

		Carbon Inflation Factor Exposure		0.00		0.00		0.00		-2.00		-2.00		-3.00		0.00		0.00		0.00		0.00		0.00		0.00		2.75		-2.50				-1.00		-1.00						6.00				0.50		-3.50		-3.50		-3.00		-3.00		-3.50		-0.50		-0.50		-0.50		-1.00						2.00		0.00		3.00		3.00		1.50		2.20		1.00		0.00		0.00		-0.50		0.00		0.50				0.50				-2.00		-2.00		-2.00		-3.00		-3.00		-2.00		-3.00		-1.60		-1.60		-2.40		-1.00		-1.00		-1.00		-1.00		-0.50		-1.50		0.00		-2.00		-1.50		-2.50		0.00		-0.40		-1.50		-1.50						0.00		-0.50		0.00		0.00		0.00		0.00		99999.00		99999.00		99999.00		99999.00

		Liquidity: Market level		0.00%		Market Level Method				100%		95%		85%		100%		95%		85%		100%		0%		100%		90%		80%				100%		90%						90%				0%		0%		0%		0%		0%		0%		0%		0%		0%		90%						0%		100%		0%		90%		90%		0%		90%		30%		30%		30%		30%		30%				90%				100%		100%		95%		85%		85%		95%		85%		100%		95%		85%		80%		80%		80%		100%		100%		100%		100%		100%		100%		100%		90%		100%		90%		30%						90%		100%		100%		0%		0%		0%		0%		0%		0%		0%

		Liquidity: Growth Penalty		n.a.		Weighted

Foresti: Foresti:
Use this droplist to control how the "Market Level" liquidity score is calculated:

Weighted Average: delivers the weighted average based on underlyiing constituent asset class weights and their their respective "Market Level" liquidity scores.

Least Liquid: delivers the lowest "Market Level" liquidity score across all underlying asset class constiuents.				-50%		-50%		-50%		-50%		-50%		-50%		0%		-50%		-10%		0%		-40%		0%		0%		-50%		0%		0%		0%		0%		0%		-50%		-50%		-50%		-50%		-50%		-40%		-30%		-30%		-50%		0%		0%		-10%		-10%		-50%		-50%		-50%		-50%		0%		0%		-30%		-40%		0%		-20%		0%		0%		0%		-50%		-50%		-50%		-50%		-50%		-50%		-50%		-50%		-50%		-50%		-20%		-30%		-10%		0%		0%		-10%		0%		0%		0%		0%		-10%		0%		-30%		-30%		0%		0%		0%		-10%		0%		0%		0%		0%		-50%		-50%		-50%		-50%

		Liquidity: Inflation Penalty		n.a.		OA/Stressed Method				-10%		-3%		0%		-12%		-5%		0%		0%		-17%		-7%		0%		-3%		0%		-10%		0%		0%		0%		0%		0%		0%		-17%		-17%		-10%		-10%		-7%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		-10%		-10%		-10%		0%		0%		-3%		0%		-8%		-3%		0%		0%		0%		-3%		-13%		-7%		-7%		-3%		-17%		-17%		-17%		0%		-5%		0%		0%		0%		0%		-3%		0%		0%		0%		0%		0%		0%		0%		0%		0%

		Liquidity: Volatility Penalty		n.a.		Same as ML

Foresti: Foresti:
Use this droplist to control how the "Overall" & "Stressed" liquidity scores are calculated:

Same as Market Level: Uses the same methodlogy as selected above for the "Market" level of liquidity (i.e., Weighted Average or Least Liquid").

Liqudity Risk Model: computes the "Overall" & "Stessed"liqudity scores based on our liquidity model framework, utilizing the calculated "Market" level liqidity score, economic factro exosures and volatilty as inputs.				-24%		-26%		-40%		-22%		-26%		-40%		0%		-40%		-2%		-2%		-10%		0%		0%		-24%		0%		0%		-22%		0%		0%		-40%		-40%		-30%		-30%		-40%		-14%		-24%		-40%		-24%		0%		0%		-20%		-40%		-26%		-28%		-24%		-40%		-26%		0%		-4%		-8%		-2%		0%		0%		0%		0%		-22%		-26%		-32%		-40%		-40%		-22%		-34%		-16%		-18%		-30%		-10%		-14%		0%		0%		0%		-2%		0%		-12%		-10%		-8%		0%		0%		-2%		-10%		0%		0%		0%		-10%		0%		0%		0%		0%		0%		0%		0%		0%

		Liquidity: Overall Metric		0.00%		1.00		x penalty		40%		42%		35%		38%		40%		35%		100%		0%		83%		88%		37%		0%		90%		40%		0%		0%		68%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		40%		0%		0%		0%		60%		0%		40%		40%		0%		64%		30%		0%		0%		28%		10%		0%		90%		0%		40%		40%		35%		35%		35%		42%		35%		42%		42%		35%		60%		50%		67%		87%		93%		83%		97%		83%		83%		83%		80%		95%		60%		0%		0%		0%		87%		90%		100%		0%		0%		0%		0%		0%		0%		0%

		Liquidity: Stressed Metric		0.00%		1.75		x penalty		0%		2%		0%		0%		0%		0%		100%		0%		70%		87%		5%		0%		83%		3%		0%		0%		52%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		3%		0%		0%		0%		30%		0%		3%		3%		0%		45%		30%		0%		0%		27%		0%		0%		90%		0%		0%		0%		0%		0%		0%		2%		0%		0%		2%		0%		45%		28%		57%		77%		88%		70%		95%		70%		70%		70%		73%		91%		38%		0%		0%		0%		85%		83%		100%		0%		0%		0%		0%		0%		0%		0%

		Real Return		-2.30		-2.37		-2.44		1.71		2.69		2.93		1.66		2.64		2.88		0.93		3.57		2.64		1.95		3.62		-2.30		0.78		3.22		-2.30		-2.30		2.44		-2.30		0.00		2.69		5.81		4.45		4.69		3.66		3.57		4.59		5.47		3.22		-2.30		-2.30		4.20		4.10		4.45		4.20		2.98		4.05		3.08		2.59		3.76		3.37		3.57		3.47		-2.30		1.51		-2.30		1.56		1.76		1.95		2.93		2.93		2.59		2.78		2.44		3.13		3.32		3.18		3.18		3.03		2.00		2.54		2.88		2.88		2.25		3.13		2.98		3.27		2.25		3.62		5.37		-2.30		-2.30		1.91		0.88		1.17		-2.30		7.47		-1.32		-2.30		-2.30		-2.30		-2.30

		Arithmetic Return (Rnd 0.05)		0.00		0.00		0.00		5.45		6.60		8.35		5.35		6.60		8.30		3.30		9.80		5.25		4.50		6.50		0.00		3.25		7.05		0.00		0.00		6.05		0.00		2.35		9.00		15.85		8.70		8.95		10.45		6.65		8.45		10.65		7.05		0.00		0.00		7.70		16.00		8.35		8.30		6.75		9.25		7.00		5.10		6.45		6.25		6.20		6.05		0.00		4.00		0.00		5.20		5.65		6.35		9.00		8.65		6.20		7.40		5.70		6.50		7.70		6.05		6.25		5.55		4.50		5.05		5.50		5.35		5.20		6.05		5.80		5.80		4.70		6.20		8.30		0.00		0.00		4.40		3.75		3.55		0.10		10.10		1.00		0.00		0.00		0.00		0.00

		Arithmetic Return		0.00		0.00		0.00		5.44		6.59		8.34		5.36		6.58		8.29		3.30		9.80		5.24		4.52		6.52		0.00		3.23		7.05		0.00		0.00		6.04		0.00		2.36		9.01		15.85		8.69		8.94		10.46		6.67		8.44		10.67		7.05		0.00		0.00		7.68		16.02		8.36		8.28		6.73		9.25		6.98		5.10		6.43		6.24		6.21		6.06		0.00		4.00		0.00		5.22		5.65		6.36		9.01		8.67		6.19		7.39		5.71		6.51		7.70		6.07		6.27		5.57		4.52		5.05		5.50		5.36		5.22		6.07		5.82		5.82		4.69		6.22		8.31		0.00		0.00		4.39		3.73		3.55		0.12		10.11		1.00		0.02		0.01		0.02		0.01

		30 Year Arith Return		0.00						7.32		7.97		9.59		7.24		7.96		9.54		3.28		11.59		5.33		4.77		6.96		0.00		3.93		7.82		0.00		0.00		6.01		0.00		2.44		11.09		17.08		9.33		9.46		12.06		7.02		9.74		12.02		7.82		0.00		0.00		8.10		16.05		9.11		9.29		8.11		10.82		7.01		5.22		6.88		7.12		6.66		6.28		0.00		5.00		0.00		7.10		7.53		8.23		10.25		9.91		7.57		8.64		7.03		7.48		8.56		5.57		5.77		5.07		4.57		5.00		5.60		4.96		5.74		6.29		6.30		5.52		4.47		6.49		8.28		0.00		0.00		4.61		4.43		3.53		0.12		10.11		1.00		0.02		0.01		0.02		0.01

		Equilibrium Arith Return		0.00						9.20		9.35		10.83		9.11		9.34		10.78		3.25		13.39		5.43		5.02		7.41		0.00		4.63		8.58		0.00		0.00		5.99		0.00		2.51		13.18		18.32		9.97		9.97		13.65		7.36		11.05		13.36		8.58		0.00		0.00		8.52		16.07		9.85		10.30		9.50		12.38		7.03		5.35		7.33		7.99		7.11		6.50		0.00		6.00		0.00		8.98		9.40		10.10		11.49		11.15		8.96		9.89		8.34		8.44		9.42		5.07		5.28		4.57		4.62		4.95		5.70		4.56		6.26		6.51		6.77		5.22		4.24		6.77		8.26		0.00		0.00		4.84		5.12		3.50		0.12		10.11		1.00		0.02		0.01		0.02		0.01

		Sharpe Ratio (Arith)		n.a.		n.a.		n.a.		0.13		0.18		0.19		0.12		0.18		0.19		0.00		0.22		0.31		0.20		0.32		-330272.25		-0.02		0.21		-330272.25		-330272.25		0.17		-330272.25		-0.54		0.19		0.29		0.27		0.28		0.22		0.28		0.29		0.29		0.21		-330272.25		-330272.25		0.29		0.25		0.28		0.26		0.20		0.24		0.20		0.40		0.45		0.30		0.43		0.48		-330272.25		0.15		-330272.25		0.12		0.13		0.15		0.20		0.20		0.18		0.19		0.18		0.22		0.21		0.28		0.25		0.45		0.24		0.39		0.34		0.59		0.17		0.26		0.27		0.50		0.46		0.49		0.50		-330272.25		-330272.25		0.25		0.04		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		Sharpe Ratio (Geo)		n.a.		n.a.		n.a.		0.05		0.10		0.08		0.04		0.10		0.08		0.00		0.09		0.28		0.18		0.28		-330000.00		-0.04		0.13		-330000.00		-330000.00		0.10		-330000.00		-0.54		0.06		0.11		0.18		0.19		0.09		0.23		0.21		0.19		0.13		-330000.00		-330000.00		0.22		0.07		0.20		0.18		0.12		0.13		0.12		0.38		0.41		0.26		0.40		0.45		-330000.00		0.13		-330000.00		0.04		0.05		0.05		0.07		0.07		0.11		0.09		0.11		0.16		0.12		0.23		0.19		0.43		0.22		0.37		0.31		0.57		0.12		0.21		0.22		0.48		0.45		0.46		0.46		-330000.00		-330000.00		0.24		0.00		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		Observed Risk Statistics

		Arithmetic Return (Rnd 0.05)		0.00		0.00		0.00		5.45		6.60		8.35		5.35		6.60		8.30		3.30		6.40		5.25		4.50		6.50		0.00		3.25		7.05		0.00		0.00		6.05		0.00		2.35		5.55		8.95		7.30		7.30		6.60		6.15		7.45		8.40		7.05		0.00		0.00		6.75		16.00		7.35		8.30		6.75		6.75		7.00		5.10		6.45		6.25		6.20		6.05		0.00		4.00		0.00		5.20		5.65		6.35		9.00		8.65		6.20		7.40		5.70		6.50		7.70		6.05		6.25		5.55		4.50		5.05		5.50		5.35		5.20		6.05		5.80		5.80		4.70		6.20		7.90		0.00		0.00		4.40		3.75		3.55		0.10		10.10		1.00		0.00		0.00		0.00		0.00

		Arithmetic Return		0.00		0.00		0.00		5.44		6.59		8.34		5.36		6.58		8.29		3.30		6.42		5.24		4.52		6.52		0.00		3.23		7.05		0.00		0.00		6.04		0.00		2.36		5.57		8.95		7.28		7.32		6.61		6.17		7.43		8.41		7.05		0.00		0.00		6.77		16.02		7.36		8.28		6.73		6.73		6.98		5.10		6.43		6.24		6.21		6.06		0.00		4.00		0.00		5.22		5.65		6.36		9.01		8.67		6.19		7.39		5.71		6.51		7.70		6.07		6.27		5.57		4.52		5.05		5.50		5.36		5.22		6.07		5.82		5.82		4.69		6.22		7.92		0.00		0.00		4.39		3.73		3.55		0.12		10.11		1.00		0.02		0.01		0.02		0.01

		30 Year Arith Return		0.00						7.32		7.97		9.59		7.24		7.96		9.54		3.28		8.26		5.33		4.77		6.96		0.00		3.93		7.82		0.00		0.00		6.01		0.00		2.44		7.71		10.25		7.92		7.84		8.26		6.52		8.75		9.78		7.82		0.00		0.00		7.19		16.05		8.11		9.29		8.11		8.33		7.01		5.22		6.88		7.12		6.66		6.28		0.00		5.00		0.00		7.10		7.53		8.23		10.25		9.91		7.57		8.64		7.03		7.48		8.56		5.57		5.77		5.07		4.57		5.00		5.60		4.96		5.74		6.29		6.30		5.52		4.47		6.49		7.90		0.00		0.00		4.61		4.43		3.53		0.12		10.11		1.00		0.02		0.01		0.02		0.01

		Equilibrium Arith Return		0.00						9.20		9.35		10.83		9.11		9.34		10.78		3.25		10.10		5.43		5.02		7.41		0.00		4.63		8.58		0.00		0.00		5.99		0.00		2.51		9.85		11.54		8.57		8.37		9.90		6.87		10.07		11.15		8.58		0.00		0.00		7.62		16.07		8.86		10.30		9.50		9.92		7.03		5.35		7.33		7.99		7.11		6.50		0.00		6.00		0.00		8.98		9.40		10.10		11.49		11.15		8.96		9.89		8.34		8.44		9.42		5.07		5.28		4.57		4.62		4.95		5.70		4.56		6.26		6.51		6.77		5.22		4.24		6.77		7.87		0.00		0.00		4.84		5.12		3.50		0.12		10.11		1.00		0.02		0.01		0.02		0.01

				Basket Wts <> 100%

		Zero Weights		Preset Basket -->

Steve Foresti: Steve Foresti:
To use this feature, select "Use Basket" from the droplistin cell A31 and select the desired preset basket from the droplist in cell  A30						0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		Use Basket		n.a. Manual Weightt -->

Steve Foresti: Steve Foresti:
To use this feature, select "Use Manual" from the droplist in cell A31 and manually enter weights in cells E31:BU31						0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		Basket Weights		0.00%						0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		Rebalancing Method		Full

Foresti: Foresti:
This field drives the method/frequency of rebalancing:

Liquidity: this option allows the Market Level of Liquidity to drive rebalancing

Buy-Hold: Assumes  no (i.e., 0%)  rebalancing

Full: Assumes  constant (i.e., 100%) rebalancing

Manual: this allows the user to control rebalancing frequency by entering a value in the cell to the right.		100%

Foresti: Foresti:
When using the "Manual" method, this input (from 0% to 100%) controls how the  basket return is calculated. 100% for constant rebalanced, 0% for Buy-Hold, and anything in between to control the contribution from rebalancing.		100%

Foresti: Foresti:
This value (from 0% to 100%) drives how the  basket return is calculated. 100% for fully rebalanced, 0% for Buy-Hold, and in between to drive the contribution from rebalancing.

		Rebalancing Risk		Standard

Foresti: Foresti:
This field allows the user to define which AC risk estimates are used when calculating   return (i.e., as it relates to the implied rebalancing premium):

Standard: uses our standard (i.e.,  Economic look-through) risk estimates.

Observed: Uses our estimates for Observed (i.e., realzied) risk.

		Implied Beta (Basket to AC)								n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		Implied Beta (AC to Basket)								n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		Implied Correlations

Steven J. Foresti: Asset classes showing as "n.a." are missing a correlation input versus one or more basket portfolio components.		n.a.						n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		Contribution to Risk		0.00																																																																																																																																																																						

				<--- check impied vs.						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Correlations:

		US Stock						17.00		1.00		0.81		0.74		0.98		0.84		0.74		-0.05		0.69		0.40		-0.05		0.54		0.00		0.16		0.57		0.00		0.00		0.25		0.00		-0.10		0.69		0.59		0.52		0.69		0.59		0.55		0.50		0.45		0.65		0.00		0.00		0.00		0.30		0.30		0.40		0.67		0.67		-0.05		0.15		0.55		0.56		0.25		0.45		0.00		0.20		0.00		0.99		0.97		0.94		0.65		0.71		0.85		0.70		0.93		0.76		0.74		0.50		0.60		0.13		0.15		0.20		0.40		0.30		0.19		0.27		0.42		0.47		0.28		0.50		0.50		0.00		0.00		0.10		0.11		-0.05		0.00		0.00		0.00		-0.10		-0.15		-0.30		-0.30

		Dev ex-US Stocks						18.00		0.81		1.00		0.74		0.81		0.98		0.74		-0.09		0.54		0.20		0.00		0.39		0.00		0.25		0.47		0.00		0.00		0.34		0.00		-0.15		0.54		0.49		0.39		0.54		0.69		0.45		0.40		0.40		0.71		0.00		0.00		0.10		0.30		0.28		0.35		0.72		0.72		0.10		0.20		0.55		0.56		0.30		0.50		0.00		0.20		0.00		0.81		0.79		0.74		0.65		0.71		0.88		0.70		0.77		0.95		0.75		0.55		0.65		0.25		0.05		0.10		0.20		0.15		0.10		0.15		0.20		0.34		0.11		0.45		0.45		0.00		0.00		0.04		0.32		-0.09		0.00		0.00		0.00		-0.07		-0.10		-0.20		-0.20

		Emg Mkt Stocks						26.00		0.74		0.74		1.00		0.74		0.74		0.98		-0.05		0.54		0.10		0.15		0.49		0.00		-0.01		0.44		0.00		0.00		0.39		0.00		-0.13		0.54		0.49		0.49		0.57		0.59		0.45		0.40		0.40		0.68		0.00		0.00		0.15		0.30		0.33		0.40		0.67		0.67		0.25		0.15		0.55		0.56		0.35		0.55		0.00		0.25		0.00		0.74		0.72		0.67		0.87		0.96		0.76		0.96		0.65		0.69		0.98		0.60		0.70		0.35		-0.08		0.00		0.10		0.00		-0.05		0.00		0.07		0.28		0.00		0.40		0.40		0.00		0.00		0.00		0.10		-0.05		0.00		0.00		0.00		0.18		0.18		-0.05		-0.07

		US Stock (Low Carbon)						16.75		0.98		0.81		0.74		1.00		0.84		0.74		-0.05		0.69		0.40		-0.05		0.54		0.00		0.16		0.57		0.00		0.00		0.25		0.00		-0.10		0.69		0.59		0.52		0.69		0.59		0.55		0.50		0.45		0.65		0.00		0.00		0.00		0.30		0.30		0.40		0.67		0.67		-0.05		0.15		0.55		0.56		0.25		0.45		0.00		0.20		0.00		0.99		0.97		0.94		0.65		0.71		0.85		0.70		0.93		0.76		0.74		0.50		0.60		0.13		0.15		0.20		0.40		0.30		0.19		0.27		0.42		0.47		0.28		0.50		0.50		0.00		0.00		0.10		0.11		-0.05		0.00		0.00		0.00		-0.10		-0.15		-0.30		-0.30

		Dev ex-US Stocks (Low Carbon)						18.25		0.84		0.98		0.74		0.84		1.00		0.74		-0.09		0.54		0.20		0.00		0.39		0.00		0.25		0.47		0.00		0.00		0.34		0.00		-0.15		0.54		0.49		0.39		0.54		0.69		0.45		0.40		0.40		0.71		0.00		0.00		0.10		0.30		0.28		0.35		0.72		0.72		0.10		0.20		0.55		0.56		0.30		0.50		0.00		0.20		0.00		0.81		0.79		0.74		0.65		0.71		0.88		0.70		0.77		0.95		0.75		0.55		0.65		0.25		0.05		0.10		0.20		0.15		0.10		0.15		0.20		0.34		0.11		0.45		0.45		0.00		0.00		0.04		0.32		-0.09		0.00		0.00		0.00		-0.07		-0.10		-0.20		-0.20

		Emg Mkt Stocks (Low Carbon)						26.00		0.74		0.74		0.98		0.74		0.74		1.00		-0.05		0.54		0.10		0.15		0.49		0.00		-0.01		0.44		0.00		0.00		0.39		0.00		-0.13		0.54		0.49		0.49		0.57		0.59		0.45		0.40		0.40		0.68		0.00		0.00		0.15		0.30		0.33		0.40		0.67		0.67		0.25		0.15		0.55		0.56		0.35		0.55		0.00		0.25		0.00		0.74		0.72		0.67		0.87		0.96		0.76		0.96		0.65		0.69		0.98		0.60		0.70		0.35		-0.08		0.00		0.10		0.00		-0.05		0.00		0.07		0.28		0.00		0.40		0.40		0.00		0.00		0.00		0.10		-0.05		0.00		0.00		0.00		0.18		0.18		-0.05		-0.07

		Cash Equivalents						0.75		-0.05		-0.09		-0.05		-0.05		-0.09		-0.05		1.00		0.00		0.13		0.20		-0.10		0.00		0.10		-0.05		0.00		0.00		0.00		0.00		0.10		0.00		0.00		0.00		0.05		0.00		-0.05		-0.05		-0.05		-0.05		0.00		0.00		-0.05		-0.05		0.04		0.00		-0.05		-0.05		-0.05		0.14		0.00		0.04		0.04		0.04		0.00		0.05		0.00		-0.05		-0.05		-0.05		0.02		-0.08		-0.01		-0.05		-0.02		-0.06		-0.06		-0.05		0.00		-0.05		0.17		0.18		0.13		0.25		0.12		0.10		0.09		0.13		0.26		-0.07		-0.07		0.00		0.00		0.19		0.05		1.00		0.00		0.00		0.00		-0.25		-0.20		-0.15		-0.12

		Private Equity (Low Carbon)						29.65		0.69		0.54		0.54		0.69		0.54		0.54		0.00		1.00		0.43		-0.05		0.30		0.00		0.30		0.50		0.00		0.00		0.25		0.00		-0.10		1.00		0.65		0.30		0.65		0.78		0.50		0.47		0.43		0.55		0.00		0.00		0.00		0.30		0.26		0.40		0.55		0.55		-0.05		0.10		0.50		0.50		0.20		0.40		0.00		0.05		0.00		0.69		0.67		0.62		0.46		0.52		0.60		0.53		0.70		0.55		0.55		0.40		0.45		0.15		0.20		0.27		0.43		0.33		0.30		0.35		0.47		0.44		0.39		0.18		0.18		0.00		0.00		0.13		0.10		0.00		0.00		0.00		0.00		0.00		-0.02		-0.21		-0.24

		Core Bonds (Low Carbon)						6.25		0.40		0.20		0.10		0.40		0.20		0.10		0.13		0.43		1.00		0.55		0.40		0.00		0.62		0.23		0.00		0.00		0.10		0.00		-0.10		0.43		0.30		0.40		0.43		0.30		0.23		0.25		0.30		0.23		0.00		0.00		0.00		0.20		0.37		0.35		0.22		0.22		0.20		0.10		0.25		0.25		0.20		0.40		0.00		0.45		0.00		0.39		0.40		0.40		0.09		0.10		0.10		-0.04		0.40		0.20		0.00		0.50		0.55		0.55		0.85		0.87		0.99		0.87		0.82		0.85		0.95		0.76		0.92		0.15		0.15		0.00		0.00		0.72		0.46		0.13		0.00		0.00		0.00		-0.83		-0.87		-0.98		-0.97

		TIPS						6.00		-0.05		0.00		0.15		-0.05		0.00		0.15		0.20		-0.05		0.55		1.00		0.05		0.00		0.39		0.10		0.00		0.00		0.25		0.00		0.15		-0.05		0.00		0.00		0.00		0.00		0.12		0.06		0.03		0.10		0.00		0.00		0.20		0.30		0.22		0.20		0.10		0.10		0.30		0.00		0.03		0.03		0.08		0.23		0.00		0.40		0.00		-0.05		-0.05		-0.05		0.12		0.15		-0.10		0.10		-0.05		0.00		0.15		0.35		0.35		0.30		0.55		0.60		0.55		0.65		0.45		0.55		0.45		0.69		0.61		0.00		0.00		0.00		0.00		0.60		0.52		0.20		0.00		0.00		0.00		-0.81		-0.79		-0.78		-0.75

		High Yield Bond						10.00		0.54		0.39		0.49		0.54		0.39		0.49		-0.10		0.30		0.40		0.05		1.00		0.00		0.26		0.56		0.00		0.00		0.29		0.00		-0.08		0.30		0.25		0.65		0.65		0.25		0.57		0.54		0.51		0.62		0.00		0.00		0.05		0.30		0.44		0.50		0.58		0.58		0.05		0.15		0.60		0.50		0.20		0.65		0.00		0.20		0.00		0.52		0.56		0.56		0.40		0.49		0.45		0.45		0.50		0.37		0.49		0.60		0.60		0.40		0.10		0.20		0.40		0.25		0.21		0.25		0.43		0.46		0.23		0.64		0.64		0.00		0.00		0.20		0.13		-0.10		0.00		0.00		0.00		-0.05		-0.11		-0.45		-0.45

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Dev ex-US Bond (Hdg)						4.00		0.16		0.25		-0.01		0.16		0.25		-0.01		0.10		0.30		0.62		0.39		0.26		0.00		1.00		0.05		0.00		0.00		-0.10		0.00		-0.08		0.30		0.10		0.05		0.35		0.25		0.05		0.05		0.05		0.00		0.00		0.00		0.00		0.30		-0.01		-0.05		0.00		0.00		0.05		0.00		-0.05		-0.05		0.15		0.00		0.00		0.55		0.00		0.16		0.16		0.16		0.00		-0.01		0.25		0.00		0.16		0.26		-0.01		0.20		0.20		0.50		0.66		0.66		0.62		0.66		0.67		0.60		0.60		0.50		0.68		0.10		0.10		0.00		0.00		0.71		0.40		0.10		0.00		0.00		0.00		-0.69		-0.72		-0.63		-0.63

		US RE Securities						17.50		0.57		0.47		0.44		0.57		0.47		0.44		-0.05		0.50		0.23		0.10		0.56		0.00		0.05		1.00		0.00		0.00		0.25		0.00		0.05		0.50		0.40		0.50		0.52		0.35		0.85		0.70		0.55		0.70		0.00		0.00		0.10		0.30		0.46		0.45		0.60		0.60		0.10		0.20		0.37		0.30		0.15		0.32		0.00		0.30		0.00		0.56		0.60		0.60		0.30		0.47		0.55		0.40		0.66		0.51		0.47		0.50		0.50		0.20		0.11		0.14		0.23		0.16		0.16		0.19		0.27		0.66		0.14		0.55		0.55		0.00		0.00		0.10		0.10		-0.05		0.00		0.00		0.00		-0.05		-0.11		-0.25		-0.26

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Commodities						16.00		0.25		0.34		0.39		0.25		0.34		0.39		0.00		0.25		0.10		0.25		0.29		0.00		-0.10		0.25		0.00		0.00		1.00		0.00		0.44		0.25		0.15		0.25		0.20		0.35		0.26		0.23		0.20		0.30		0.00		0.00		0.25		0.25		0.45		0.35		0.45		0.45		0.30		0.26		0.16		0.16		0.16		0.21		0.00		0.13		0.00		0.23		0.26		0.29		0.32		0.39		0.30		0.40		0.20		0.24		0.37		0.30		0.25		-0.05		-0.10		-0.08		0.10		-0.05		-0.10		-0.05		0.05		0.17		-0.05		0.30		0.30		0.00		0.00		0.00		0.05		0.00		0.00		0.00		0.00		-0.01		0.02		-0.06		-0.03

		Commodities (Low Carbon)						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Inflation (CPI)						1.75		-0.10		-0.15		-0.13		-0.10		-0.15		-0.13		0.10		-0.10		-0.10		0.15		-0.08		0.00		-0.08		0.05		0.00		0.00		0.44		0.00		1.00		-0.10		-0.05		-0.05		-0.10		-0.10		0.05		0.04		0.03		0.00		0.00		0.00		0.15		0.10		0.22		0.25		0.10		0.10		0.10		0.10		0.10		0.10		-0.05		0.20		0.00		0.05		0.00		-0.10		-0.10		-0.10		-0.15		-0.10		-0.05		-0.05		-0.07		-0.08		-0.09		0.00		0.00		-0.20		-0.12		-0.12		-0.10		-0.12		-0.12		-0.12		-0.12		-0.01		-0.11		0.15		0.15		0.00		0.00		-0.19		0.00		0.10		0.00		0.00		0.00		0.13		0.18		0.17		0.20

		US Buyouts						30.00		0.69		0.54		0.54		0.69		0.54		0.54		0.00		1.00		0.43		-0.05		0.30		0.00		0.30		0.50		0.00		0.00		0.25		0.00		-0.10		1.00		0.65		0.30		0.65		0.78		0.50		0.47		0.43		0.55		0.00		0.00		0.00		0.30		0.26		0.40		0.55		0.55		-0.05		0.10		0.50		0.50		0.20		0.40		0.00		0.05		0.00		0.69		0.67		0.62		0.46		0.52		0.60		0.53		0.70		0.55		0.55		0.40		0.45		0.15		0.20		0.27		0.43		0.33		0.30		0.35		0.47		0.44		0.39		0.18		0.18		0.00		0.00		0.13		0.10		0.00		0.00		0.00		0.00		0.00		-0.02		-0.21		-0.24

		Venture Capital						44.00		0.59		0.49		0.49		0.59		0.49		0.49		0.00		0.65		0.30		0.00		0.25		0.00		0.10		0.40		0.00		0.00		0.15		0.00		-0.05		0.65		1.00		0.25		0.35		0.50		0.40		0.37		0.34		0.45		0.00		0.00		0.00		0.30		0.19		0.35		0.45		0.45		-0.05		0.00		0.35		0.35		0.20		0.25		0.00		0.00		0.00		0.59		0.57		0.52		0.42		0.47		0.55		0.48		0.60		0.50		0.50		0.25		0.25		0.15		0.12		0.20		0.30		0.25		0.00		0.12		0.17		0.36		0.10		0.15		0.15		0.00		0.00		0.08		0.10		0.00		0.00		0.00		0.00		0.05		0.02		-0.11		-0.15

		Distressed Debt						20.00		0.52		0.39		0.49		0.52		0.39		0.49		0.00		0.30		0.40		0.00		0.65		0.00		0.05		0.50		0.00		0.00		0.25		0.00		-0.05		0.30		0.25		1.00		0.65		0.25		0.50		0.50		0.45		0.55		0.00		0.00		0.00		0.30		0.30		0.45		0.55		0.55		-0.05		0.15		0.50		0.45		0.20		0.55		0.00		0.10		0.00		0.50		0.54		0.54		0.42		0.47		0.45		0.45		0.50		0.35		0.45		0.55		0.55		0.30		0.05		0.10		0.40		0.25		0.20		0.25		0.43		0.41		0.23		0.60		0.60		0.00		0.00		0.20		0.13		0.00		0.00		0.00		0.00		0.13		0.16		-0.17		-0.16

		Mezzanine/Opportunistic Debt						20.00		0.69		0.54		0.57		0.69		0.54		0.57		0.05		0.65		0.43		0.00		0.65		0.00		0.35		0.52		0.00		0.00		0.20		0.00		-0.10		0.65		0.35		0.65		1.00		0.40		0.52		0.48		0.44		0.57		0.00		0.00		0.00		0.30		0.33		0.50		0.57		0.57		0.00		0.10		0.50		0.45		0.20		0.55		0.00		0.10		0.00		0.67		0.69		0.69		0.49		0.55		0.60		0.53		0.70		0.55		0.58		0.50		0.50		0.30		0.20		0.27		0.43		0.33		0.25		0.30		0.43		0.46		0.35		0.50		0.50		0.00		0.00		0.20		0.12		0.05		0.00		0.00		0.00		0.09		0.01		-0.24		-0.27

		Non-US Buyouts						32.00		0.59		0.69		0.59		0.59		0.69		0.59		0.00		0.78		0.30		0.00		0.25		0.00		0.25		0.35		0.00		0.00		0.35		0.00		-0.10		0.78		0.50		0.25		0.40		1.00		0.35		0.33		0.30		0.60		0.00		0.00		0.10		0.30		0.27		0.35		0.55		0.55		0.10		0.10		0.50		0.50		0.25		0.45		0.00		0.05		0.00		0.59		0.57		0.52		0.51		0.57		0.65		0.58		0.60		0.70		0.60		0.40		0.45		0.30		0.12		0.20		0.30		0.25		0.20		0.20		0.30		0.33		0.25		0.15		0.15		0.00		0.00		0.08		0.32		0.00		0.00		0.00		0.00		0.00		-0.02		-0.15		-0.17

		Core RE						12.00		0.55		0.45		0.45		0.55		0.45		0.45		-0.05		0.50		0.23		0.12		0.57		0.00		0.05		0.85		0.00		0.00		0.26		0.00		0.05		0.50		0.40		0.50		0.52		0.35		1.00		0.85		0.75		0.60		0.00		0.00		0.10		0.30		0.46		0.45		0.50		0.50		0.10		0.20		0.37		0.30		0.15		0.32		0.00		0.31		0.00		0.53		0.57		0.57		0.31		0.48		0.55		0.40		0.66		0.50		0.50		0.50		0.50		0.20		0.11		0.14		0.23		0.16		0.16		0.19		0.27		0.58		0.14		0.55		0.55		0.00		0.00		0.10		0.10		-0.05		0.00		0.00		0.00		0.00		-0.02		-0.15		-0.15

		Value-Added RE						17.50		0.50		0.40		0.40		0.50		0.40		0.40		-0.05		0.47		0.25		0.06		0.54		0.00		0.05		0.70		0.00		0.00		0.23		0.00		0.04		0.47		0.37		0.50		0.48		0.33		0.85		1.00		0.90		0.50		0.00		0.00		0.10		0.30		0.43		0.42		0.45		0.45		0.10		0.15		0.35		0.25		0.12		0.30		0.00		0.27		0.00		0.48		0.52		0.52		0.27		0.43		0.50		0.35		0.60		0.45		0.45		0.47		0.47		0.18		0.11		0.14		0.25		0.16		0.16		0.19		0.30		0.49		0.15		0.53		0.53		0.00		0.00		0.10		0.10		-0.05		0.00		0.00		0.00		0.00		-0.02		-0.10		-0.10

		Opportunistic RE						25.00		0.45		0.40		0.40		0.45		0.40		0.40		-0.05		0.43		0.30		0.03		0.51		0.00		0.05		0.55		0.00		0.00		0.20		0.00		0.03		0.43		0.34		0.45		0.44		0.30		0.75		0.90		1.00		0.45		0.00		0.00		0.10		0.30		0.39		0.39		0.40		0.40		0.10		0.15		0.35		0.25		0.12		0.30		0.00		0.24		0.00		0.43		0.47		0.47		0.27		0.43		0.50		0.35		0.55		0.45		0.45		0.44		0.43		0.16		0.11		0.14		0.30		0.16		0.16		0.19		0.35		0.40		0.18		0.50		0.50		0.00		0.00		0.10		0.10		-0.05		0.00		0.00		0.00		0.00		0.02		-0.10		-0.10

		Non-US RE Securities						17.50		0.65		0.71		0.68		0.65		0.71		0.68		-0.05		0.55		0.23		0.10		0.62		0.00		0.00		0.70		0.00		0.00		0.30		0.00		0.00		0.55		0.45		0.55		0.57		0.60		0.60		0.50		0.45		1.00		0.00		0.00		0.15		0.30		0.51		0.50		0.80		0.80		0.15		0.25		0.48		0.40		0.30		0.43		0.00		0.27		0.00		0.63		0.67		0.67		0.55		0.68		0.62		0.59		0.64		0.75		0.71		0.58		0.58		0.20		0.06		0.07		0.23		0.08		0.08		0.10		0.23		0.45		0.10		0.60		0.60		0.00		0.00		0.10		0.20		-0.05		0.00		0.00		0.00		0.05		-0.01		-0.32		-0.31

		Private Real Estate (Low Carbon)						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		MAYBE - Private Infra (Low Cabron)						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Timberland						15.00		0.00		0.10		0.15		0.00		0.10		0.15		-0.05		0.00		0.00		0.20		0.05		0.00		0.00		0.10		0.00		0.00		0.25		0.00		0.15		0.00		0.00		0.00		0.00		0.10		0.10		0.10		0.10		0.15		0.00		0.00		1.00		0.05		0.27		0.20		0.15		0.15		0.05		0.10		0.20		0.20		0.15		0.20		0.00		0.10		0.00		0.00		0.00		0.00		0.10		0.16		0.05		0.15		0.00		0.10		0.15		0.05		0.05		0.05		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.11		0.00		0.10		0.10		0.00		0.00		0.00		0.10		-0.05		0.00		0.00		0.00		-0.03		-0.15		0.02		-0.04

		Bitcoin						50.00		0.30		0.30		0.30		0.30		0.30		0.30		-0.05		0.30		0.20		0.30		0.30		0.00		0.30		0.30		0.00		0.00		0.25		0.00		0.10		0.30		0.30		0.30		0.30		0.30		0.30		0.30		0.30		0.30		0.00		0.00		0.05		1.00		0.20		0.30		0.30		0.30		0.20		0.11		0.30		0.30		0.30		0.25		0.00		0.36		0.00		0.30		0.30		0.30		0.20		0.30		0.30		0.30		0.30		0.30		0.30		0.40		0.45		0.40		0.15		0.20		0.20		0.30		0.15		0.20		0.30		0.28		0.20		0.10		0.10		0.00		0.00		0.10		0.40		-0.05		0.00		0.00		0.00		0.04		0.01		-0.05		-0.02

		Private Energy/Natural Resources						18.00		0.30		0.28		0.33		0.30		0.28		0.33		0.04		0.26		0.37		0.22		0.44		0.00		-0.01		0.46		0.00		0.00		0.45		0.00		0.22		0.26		0.19		0.30		0.33		0.27		0.46		0.43		0.39		0.51		0.00		0.00		0.27		0.20		1.00		0.80		0.55		0.55		0.11		0.20		0.40		0.35		0.15		0.50		0.00		0.11		0.00		0.30		0.30		0.25		0.22		0.36		0.27		0.33		0.26		0.22		0.31		0.37		0.37		0.08		-0.02		0.03		0.37		0.08		0.02		0.08		0.31		0.35		0.12		0.53		0.53		0.00		0.00		0.04		0.10		0.04		0.00		0.00		0.00		-0.01		0.02		-0.06		-0.02

		Midstream Energy Infra						19.00		0.40		0.35		0.40		0.40		0.35		0.40		0.00		0.40		0.35		0.20		0.50		0.00		-0.05		0.45		0.00		0.00		0.35		0.00		0.25		0.40		0.35		0.45		0.50		0.35		0.45		0.42		0.39		0.50		0.00		0.00		0.20		0.30		0.80		1.00		0.55		0.55		0.05		0.20		0.40		0.35		0.15		0.50		0.00		0.08		0.00		0.40		0.40		0.35		0.27		0.43		0.35		0.40		0.36		0.28		0.42		0.40		0.35		-0.05		-0.05		0.05		0.35		0.10		-0.05		0.10		0.25		0.35		0.10		0.45		0.45		0.00		0.00		0.20		-0.10		0.00		0.00		0.00		0.00		-0.01		0.02		-0.05		-0.02

		Global Listed Infrastructure						17.00		0.67		0.72		0.67		0.67		0.72		0.67		-0.05		0.55		0.22		0.10		0.58		0.00		0.00		0.60		0.00		0.00		0.45		0.00		0.10		0.55		0.45		0.55		0.57		0.55		0.50		0.45		0.40		0.80		0.00		0.00		0.15		0.30		0.55		0.55		1.00		0.85		0.15		0.29		0.49		0.42		0.33		0.43		0.00		0.26		0.00		0.67		0.67		0.62		0.52		0.68		0.64		0.65		0.62		0.71		0.68		0.52		0.52		0.20		0.06		0.07		0.22		0.08		0.08		0.10		0.22		0.40		0.10		0.55		0.55		0.00		0.00		0.08		0.22		-0.05		0.00		0.00		0.00		0.15		0.05		-0.28		-0.29

		Infrastructure (Private)						25.00		0.67		0.72		0.67		0.67		0.72		0.67		-0.05		0.55		0.22		0.10		0.58		0.00		0.00		0.60		0.00		0.00		0.45		0.00		0.10		0.55		0.45		0.55		0.57		0.55		0.50		0.45		0.40		0.80		0.00		0.00		0.15		0.30		0.55		0.55		0.85		1.00		0.15		0.29		0.49		0.42		0.33		0.43		0.00		0.26		0.00		0.67		0.67		0.62		0.52		0.68		0.64		0.65		0.62		0.71		0.68		0.52		0.52		0.20		0.06		0.07		0.22		0.08		0.08		0.10		0.22		0.40		0.10		0.55		0.55		0.00		0.00		0.08		0.22		-0.05		0.00		0.00		0.00		0.15		0.05		-0.28		-0.29

		Gold						18.00		-0.05		0.10		0.25		-0.05		0.10		0.25		-0.05		-0.05		0.20		0.30		0.05		0.00		0.05		0.10		0.00		0.00		0.30		0.00		0.10		-0.05		-0.05		-0.05		0.00		0.10		0.10		0.10		0.10		0.15		0.00		0.00		0.05		0.20		0.11		0.05		0.15		0.15		1.00		0.00		0.15		0.15		0.25		0.20		0.00		0.30		0.00		-0.05		-0.05		-0.05		0.20		0.25		-0.05		0.25		-0.05		0.10		0.25		0.30		0.45		0.30		0.15		0.20		0.20		0.25		0.10		0.10		0.15		0.28		0.20		0.00		0.00		0.00		0.00		0.10		0.40		-0.05		0.00		0.00		0.00		-0.04		0.01		-0.05		-0.02

		Equity Market Neutral HF						4.50		0.15		0.20		0.15		0.15		0.20		0.15		0.14		0.10		0.10		0.00		0.15		0.00		0.00		0.20		0.00		0.00		0.26		0.00		0.10		0.10		0.00		0.15		0.10		0.10		0.20		0.15		0.15		0.25		0.00		0.00		0.10		0.11		0.20		0.20		0.29		0.29		0.00		1.00		0.45		0.50		0.40		0.45		0.00		0.00		0.00		0.15		0.15		0.15		0.11		0.16		0.20		0.20		0.10		0.20		0.10		0.10		0.20		0.00		0.00		0.00		0.10		0.00		0.00		0.00		0.05		0.10		0.04		0.20		0.20		0.00		0.00		0.05		0.05		0.14		0.00		0.00		0.00		-0.05		-0.03		-0.05		0.00

		Event Driven HF						7.00		0.55		0.55		0.55		0.55		0.55		0.55		0.00		0.50		0.25		0.03		0.60		0.00		-0.05		0.37		0.00		0.00		0.16		0.00		0.10		0.50		0.35		0.50		0.50		0.50		0.37		0.35		0.35		0.48		0.00		0.00		0.20		0.30		0.40		0.40		0.49		0.49		0.15		0.45		1.00		0.85		0.55		0.80		0.00		0.10		0.00		0.55		0.53		0.50		0.43		0.56		0.55		0.55		0.55		0.55		0.55		0.50		0.50		0.15		-0.25		-0.10		0.25		0.00		-0.25		-0.10		0.20		0.21		-0.03		0.55		0.55		0.00		0.00		0.05		0.10		0.00		0.00		0.00		0.00		0.32		0.23		-0.05		-0.14

		Equity Long/Short HF						9.75		0.56		0.56		0.56		0.56		0.56		0.56		0.04		0.50		0.25		0.03		0.50		0.00		-0.05		0.30		0.00		0.00		0.16		0.00		0.10		0.50		0.35		0.45		0.45		0.50		0.30		0.25		0.25		0.40		0.00		0.00		0.20		0.30		0.35		0.35		0.42		0.42		0.15		0.50		0.85		1.00		0.60		0.70		0.00		0.10		0.00		0.56		0.54		0.51		0.49		0.54		0.60		0.60		0.55		0.55		0.55		0.45		0.55		0.20		-0.25		-0.10		0.25		0.00		-0.25		-0.10		0.20		0.17		0.03		0.40		0.40		0.00		0.00		0.05		0.10		0.04		0.00		0.00		0.00		0.25		0.20		-0.10		-0.09

		Global Macro HF						6.75		0.25		0.30		0.35		0.25		0.30		0.35		0.04		0.20		0.20		0.08		0.20		0.00		0.15		0.15		0.00		0.00		0.16		0.00		-0.05		0.20		0.20		0.20		0.20		0.25		0.15		0.12		0.12		0.30		0.00		0.00		0.15		0.30		0.15		0.15		0.33		0.33		0.25		0.40		0.55		0.60		1.00		0.30		0.00		0.15		0.00		0.25		0.25		0.25		0.29		0.35		0.30		0.35		0.30		0.35		0.40		0.20		0.25		0.10		0.05		0.15		0.20		0.05		0.05		0.15		0.20		0.13		0.10		0.10		0.10		0.00		0.00		0.10		0.25		0.04		0.00		0.00		0.00		-0.03		-0.07		-0.25		-0.24

		Relative Value HF						5.75		0.45		0.50		0.55		0.45		0.50		0.55		0.04		0.40		0.40		0.23		0.65		0.00		0.00		0.32		0.00		0.00		0.21		0.00		0.20		0.40		0.25		0.55		0.55		0.45		0.32		0.30		0.30		0.43		0.00		0.00		0.20		0.25		0.50		0.50		0.43		0.43		0.20		0.45		0.80		0.70		0.30		1.00		0.00		0.20		0.00		0.45		0.43		0.40		0.43		0.56		0.50		0.55		0.45		0.50		0.55		0.55		0.50		0.20		-0.25		-0.05		0.40		0.10		-0.25		0.00		0.35		0.29		0.05		0.60		0.60		0.00		0.00		0.20		0.10		0.04		0.00		0.00		0.00		0.20		0.10		-0.20		-0.17

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Global ex-US TIPS (Hdg)						4.50		0.20		0.20		0.25		0.20		0.20		0.25		0.05		0.05		0.45		0.40		0.20		0.00		0.55		0.30		0.00		0.00		0.13		0.00		0.05		0.05		0.00		0.10		0.10		0.05		0.31		0.27		0.24		0.27		0.00		0.00		0.10		0.36		0.11		0.08		0.26		0.26		0.30		0.00		0.10		0.10		0.15		0.20		0.00		1.00		0.00		0.20		0.20		0.20		0.15		0.27		0.20		0.25		0.20		0.20		0.25		0.35		0.35		0.40		0.35		0.40		0.45		0.45		0.35		0.40		0.45		0.52		0.43		0.00		0.00		0.00		0.00		0.40		0.52		0.05		0.00		0.00		0.00		-0.29		-0.35		-0.35		-0.36

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		US Mega-cap Stocks						16.50		0.99		0.81		0.74		0.99		0.81		0.74		-0.05		0.69		0.39		-0.05		0.52		0.00		0.16		0.56		0.00		0.00		0.23		0.00		-0.10		0.69		0.59		0.50		0.67		0.59		0.53		0.48		0.43		0.63		0.00		0.00		0.00		0.30		0.30		0.40		0.67		0.67		-0.05		0.15		0.55		0.56		0.25		0.45		0.00		0.20		0.00		1.00		0.94		0.90		0.65		0.71		0.85		0.70		0.93		0.76		0.74		0.48		0.58		0.13		0.15		0.20		0.39		0.30		0.19		0.27		0.41		0.46		0.28		0.48		0.48		0.00		0.00		0.10		0.11		-0.05		0.00		0.00		0.00		-0.10		-0.15		-0.30		-0.30

		US Mid-cao Stocks						18.00		0.97		0.79		0.72		0.97		0.79		0.72		-0.05		0.67		0.40		-0.05		0.56		0.00		0.16		0.60		0.00		0.00		0.26		0.00		-0.10		0.67		0.57		0.54		0.69		0.57		0.57		0.52		0.47		0.67		0.00		0.00		0.00		0.30		0.30		0.40		0.67		0.67		-0.05		0.15		0.53		0.54		0.25		0.43		0.00		0.20		0.00		0.94		1.00		0.97		0.63		0.69		0.83		0.68		0.91		0.74		0.72		0.52		0.62		0.13		0.14		0.19		0.40		0.29		0.18		0.26		0.42		0.48		0.26		0.52		0.52		0.00		0.00		0.09		0.11		-0.05		0.00		0.00		0.00		-0.10		-0.15		-0.30		-0.30

		US Small-cap Stocks						21.00		0.94		0.74		0.67		0.94		0.74		0.67		-0.05		0.62		0.40		-0.05		0.56		0.00		0.16		0.60		0.00		0.00		0.29		0.00		-0.10		0.62		0.52		0.54		0.69		0.52		0.57		0.52		0.47		0.67		0.00		0.00		0.00		0.30		0.25		0.35		0.62		0.62		-0.05		0.15		0.50		0.51		0.25		0.40		0.00		0.20		0.00		0.90		0.97		1.00		0.58		0.64		0.78		0.63		0.86		0.69		0.67		0.52		0.62		0.12		0.14		0.19		0.40		0.29		0.18		0.26		0.42		0.48		0.26		0.52		0.52		0.00		0.00		0.09		0.11		-0.05		0.00		0.00		0.00		-0.10		-0.15		-0.30		-0.30

		China Stocks						29.00		0.65		0.65		0.87		0.65		0.65		0.87		0.02		0.46		0.09		0.12		0.40		0.00		0.00		0.30		0.00		0.00		0.32		0.00		-0.15		0.46		0.42		0.42		0.49		0.51		0.31		0.27		0.27		0.55		0.00		0.00		0.10		0.20		0.22		0.27		0.52		0.52		0.20		0.11		0.43		0.49		0.29		0.43		0.00		0.15		0.00		0.65		0.63		0.58		1.00		0.70		0.62		0.85		0.49		0.56		0.80		0.45		0.53		0.23		-0.07		0.00		0.09		0.00		-0.04		0.03		0.10		0.19		0.02		0.33		0.33		0.00		0.00		-0.02		0.07		0.02		0.00		0.00		0.00		0.14		0.14		-0.03		-0.05

		EM ex-China Stocks						27.50		0.71		0.71		0.96		0.71		0.71		0.96		-0.08		0.52		0.10		0.15		0.49		0.00		-0.01		0.47		0.00		0.00		0.39		0.00		-0.10		0.52		0.47		0.47		0.55		0.57		0.48		0.43		0.43		0.68		0.00		0.00		0.16		0.30		0.36		0.43		0.68		0.68		0.25		0.16		0.56		0.54		0.35		0.56		0.00		0.27		0.00		0.71		0.69		0.64		0.70		1.00		0.76		0.92		0.67		0.69		0.97		0.62		0.72		0.38		-0.08		0.00		0.10		0.00		-0.05		0.00		0.05		0.30		-0.01		0.40		0.40		0.00		0.00		0.01		0.11		-0.08		0.00		0.00		0.00		0.18		0.18		-0.05		-0.07

		Dev ex-US Stock (Hdg)						16.00		0.85		0.88		0.76		0.85		0.88		0.76		-0.01		0.60		0.10		-0.10		0.45		0.00		0.25		0.55		0.00		0.00		0.30		0.00		-0.05		0.60		0.55		0.45		0.60		0.65		0.55		0.50		0.50		0.62		0.00		0.00		0.05		0.30		0.27		0.35		0.64		0.64		-0.05		0.20		0.55		0.60		0.30		0.50		0.00		0.20		0.00		0.85		0.83		0.78		0.62		0.76		1.00		0.70		0.85		0.88		0.76		0.55		0.50		0.15		0.00		0.05		0.10		0.10		0.03		0.05		0.07		0.33		0.07		0.45		0.45		0.00		0.00		0.00		-0.07		-0.01		0.00		0.00		0.00		0.27		0.17		-0.05		-0.10

		Emerging Mkt Stock (Hdg)						22.00		0.70		0.70		0.96		0.70		0.70		0.96		-0.05		0.53		-0.04		0.10		0.45		0.00		0.00		0.40		0.00		0.00		0.40		0.00		-0.05		0.53		0.48		0.45		0.53		0.58		0.40		0.35		0.35		0.59		0.00		0.00		0.15		0.30		0.33		0.40		0.65		0.65		0.25		0.20		0.55		0.60		0.35		0.55		0.00		0.25		0.00		0.70		0.68		0.63		0.85		0.92		0.70		1.00		0.70		0.70		0.96		0.60		0.60		0.30		-0.02		-0.02		-0.04		-0.02		-0.07		-0.02		0.05		0.23		-0.03		0.40		0.40		0.00		0.00		-0.03		-0.05		-0.05		0.00		0.00		0.00		0.22		0.22		0.03		0.00

		Low Vol US Stocks						13.60		0.93		0.77		0.65		0.93		0.77		0.65		-0.02		0.70		0.40		-0.05		0.50		0.00		0.16		0.66		0.00		0.00		0.20		0.00		-0.07		0.70		0.60		0.50		0.70		0.60		0.66		0.60		0.55		0.64		0.00		0.00		0.00		0.30		0.26		0.36		0.62		0.62		-0.05		0.10		0.55		0.55		0.30		0.45		0.00		0.20		0.00		0.93		0.91		0.86		0.49		0.67		0.85		0.70		1.00		0.74		0.66		0.50		0.60		0.40		0.15		0.20		0.40		0.30		0.19		0.27		0.42		0.51		0.28		0.45		0.45		0.00		0.00		0.10		0.11		-0.02		0.00		0.00		0.00		-0.10		-0.15		-0.30		-0.30

		Low Vol Dev ex-US Stocks						14.40		0.76		0.95		0.69		0.76		0.95		0.69		-0.06		0.55		0.20		0.00		0.37		0.00		0.26		0.51		0.00		0.00		0.24		0.00		-0.08		0.55		0.50		0.35		0.55		0.70		0.50		0.45		0.45		0.75		0.00		0.00		0.10		0.30		0.22		0.28		0.71		0.71		0.10		0.20		0.55		0.55		0.35		0.50		0.00		0.20		0.00		0.76		0.74		0.69		0.56		0.69		0.88		0.70		0.74		1.00		0.71		0.55		0.65		0.40		0.05		0.10		0.20		0.15		0.10		0.15		0.20		0.36		0.11		0.40		0.40		0.00		0.00		0.04		0.32		-0.06		0.00		0.00		0.00		-0.07		-0.10		-0.20		-0.20

		Low Vol Emerging Mkt Stocks						20.80		0.74		0.75		0.98		0.74		0.75		0.98		-0.06		0.55		0.00		0.15		0.49		0.00		-0.01		0.47		0.00		0.00		0.37		0.00		-0.09		0.55		0.50		0.45		0.58		0.60		0.50		0.45		0.45		0.71		0.00		0.00		0.15		0.30		0.31		0.42		0.68		0.68		0.25		0.10		0.55		0.55		0.40		0.55		0.00		0.25		0.00		0.74		0.72		0.67		0.80		0.97		0.76		0.96		0.66		0.71		1.00		0.60		0.70		0.40		0.00		0.00		0.00		0.00		-0.05		0.00		0.07		0.30		0.00		0.35		0.35		0.00		0.00		0.00		0.10		-0.06		0.00		0.00		0.00		0.18		0.18		-0.05		-0.07

		EMD - Hard Currency						10.00		0.50		0.55		0.60		0.50		0.55		0.60		-0.05		0.40		0.50		0.35		0.60		0.00		0.20		0.50		0.00		0.00		0.30		0.00		0.00		0.40		0.25		0.55		0.50		0.40		0.50		0.47		0.44		0.58		0.00		0.00		0.05		0.40		0.37		0.40		0.52		0.52		0.30		0.10		0.50		0.45		0.20		0.55		0.00		0.35		0.00		0.48		0.52		0.52		0.45		0.62		0.55		0.60		0.50		0.55		0.60		1.00		0.75		0.70		0.15		0.30		0.50		0.35		0.15		0.30		0.50		0.56		0.32		0.50		0.50		0.00		0.00		0.25		0.20		-0.05		0.00		0.00		0.00		-0.07		-0.18		-0.49		-0.52

		EMD: Local Currency						12.00		0.60		0.65		0.70		0.60		0.65		0.70		0.00		0.45		0.55		0.35		0.60		0.00		0.20		0.50		0.00		0.00		0.25		0.00		0.00		0.45		0.25		0.55		0.50		0.45		0.50		0.47		0.43		0.58		0.00		0.00		0.05		0.45		0.37		0.35		0.52		0.52		0.45		0.20		0.50		0.55		0.25		0.50		0.00		0.35		0.00		0.58		0.62		0.62		0.53		0.72		0.50		0.60		0.60		0.65		0.70		0.75		1.00		0.70		0.10		0.35		0.55		0.40		0.10		0.35		0.55		0.59		0.35		0.60		0.60		0.00		0.00		0.25		0.70		0.00		0.00		0.00		0.00		-0.05		-0.13		-0.57		-0.55

		EMD: Local Currency  (Hedged)						5.00		0.13		0.25		0.35		0.13		0.25		0.35		-0.05		0.15		0.55		0.30		0.40		0.00		0.50		0.20		0.00		0.00		-0.05		0.00		-0.20		0.15		0.15		0.30		0.30		0.30		0.20		0.18		0.16		0.20		0.00		0.00		0.05		0.40		0.08		-0.05		0.20		0.20		0.30		0.00		0.15		0.20		0.10		0.20		0.00		0.40		0.00		0.13		0.13		0.12		0.23		0.38		0.15		0.30		0.40		0.40		0.40		0.70		0.70		1.00		0.25		0.45		0.55		0.55		0.25		0.45		0.55		0.50		0.45		0.40		0.40		0.00		0.00		0.30		0.40		-0.05		0.00		0.00		0.00		-0.29		-0.39		-0.57		-0.61

		Treasuries						5.00		0.15		0.05		-0.08		0.15		0.05		-0.08		0.17		0.20		0.85		0.55		0.10		0.00		0.66		0.11		0.00		0.00		-0.10		0.00		-0.12		0.20		0.12		0.05		0.20		0.12		0.11		0.11		0.11		0.06		0.00		0.00		0.00		0.15		-0.02		-0.05		0.06		0.06		0.15		0.00		-0.25		-0.25		0.05		-0.25		0.00		0.35		0.00		0.15		0.14		0.14		-0.07		-0.08		0.00		-0.02		0.15		0.05		0.00		0.15		0.10		0.25		1.00		0.97		0.85		0.90		0.95		0.91		0.83		0.71		0.97		-0.05		-0.05		0.00		0.00		0.87		0.52		0.17		0.00		0.00		0.00		-0.97		-0.97		-0.86		-0.85

		Govt Related						4.50		0.20		0.10		0.00		0.20		0.10		0.00		0.18		0.27		0.87		0.60		0.20		0.00		0.66		0.14		0.00		0.00		-0.08		0.00		-0.12		0.27		0.20		0.10		0.27		0.20		0.14		0.14		0.14		0.07		0.00		0.00		0.00		0.20		0.03		0.05		0.07		0.07		0.20		0.00		-0.10		-0.10		0.15		-0.05		0.00		0.40		0.00		0.20		0.19		0.19		0.00		0.00		0.05		-0.02		0.20		0.10		0.00		0.30		0.35		0.45		0.97		1.00		0.87		0.92		0.90		0.91		0.84		0.75		0.97		0.00		0.00		0.00		0.00		0.82		0.53		0.18		0.00		0.00		0.00		-0.94		-0.93		-0.81		-0.81

		Corporate						6.50		0.40		0.20		0.10		0.40		0.20		0.10		0.13		0.43		0.99		0.55		0.40		0.00		0.62		0.23		0.00		0.00		0.10		0.00		-0.10		0.43		0.30		0.40		0.43		0.30		0.23		0.25		0.30		0.23		0.00		0.00		0.00		0.20		0.37		0.35		0.22		0.22		0.20		0.10		0.25		0.25		0.20		0.40		0.00		0.45		0.00		0.39		0.40		0.40		0.09		0.10		0.10		-0.04		0.40		0.20		0.00		0.50		0.55		0.55		0.85		0.87		1.00		0.87		0.82		0.85		0.95		0.76		0.92		0.15		0.15		0.00		0.00		0.72		0.46		0.13		0.00		0.00		0.00		-0.83		-0.87		-0.98		-0.97

		Securitized						3.50		0.30		0.15		0.00		0.30		0.15		0.00		0.25		0.33		0.87		0.65		0.25		0.00		0.66		0.16		0.00		0.00		-0.05		0.00		-0.12		0.33		0.25		0.25		0.33		0.25		0.16		0.16		0.16		0.08		0.00		0.00		0.00		0.30		0.08		0.10		0.08		0.08		0.25		0.00		0.00		0.00		0.05		0.10		0.00		0.45		0.00		0.30		0.29		0.29		0.00		0.00		0.10		-0.02		0.30		0.15		0.00		0.35		0.40		0.55		0.90		0.92		0.87		1.00		0.80		0.79		0.81		0.82		0.97		0.05		0.05		0.00		0.00		0.82		0.41		0.25		0.00		0.00		0.00		-0.89		-0.86		-0.85		-0.82

		LT Treasury						11.00		0.19		0.10		-0.05		0.19		0.10		-0.05		0.12		0.30		0.82		0.45		0.21		0.00		0.67		0.16		0.00		0.00		-0.10		0.00		-0.12		0.30		0.00		0.20		0.25		0.20		0.16		0.16		0.16		0.08		0.00		0.00		0.00		0.15		0.02		-0.05		0.08		0.08		0.10		0.00		-0.25		-0.25		0.05		-0.25		0.00		0.35		0.00		0.19		0.18		0.18		-0.04		-0.05		0.03		-0.07		0.19		0.10		-0.05		0.15		0.10		0.25		0.95		0.90		0.82		0.80		1.00		0.97		0.85		0.66		0.90		0.08		0.08		0.00		0.00		0.81		0.42		0.12		0.00		0.00		0.00		-0.90		-1.00		-0.84		-0.87

		LT Govt Related						10.50		0.27		0.15		0.00		0.27		0.15		0.00		0.10		0.35		0.85		0.55		0.25		0.00		0.60		0.19		0.00		0.00		-0.05		0.00		-0.12		0.35		0.12		0.25		0.30		0.20		0.19		0.19		0.19		0.10		0.00		0.00		0.00		0.20		0.08		0.10		0.10		0.10		0.10		0.00		-0.10		-0.10		0.15		0.00		0.00		0.40		0.00		0.27		0.26		0.26		0.03		0.00		0.05		-0.02		0.27		0.15		0.00		0.30		0.35		0.45		0.91		0.91		0.85		0.79		0.97		1.00		0.87		0.70		0.90		0.08		0.08		0.00		0.00		0.75		0.42		0.10		0.00		0.00		0.00		-0.83		-0.96		-0.81		-0.89

		LT Corporate						9.50		0.42		0.20		0.07		0.42		0.20		0.07		0.09		0.47		0.95		0.45		0.43		0.00		0.60		0.27		0.00		0.00		0.05		0.00		-0.12		0.47		0.17		0.43		0.43		0.30		0.27		0.30		0.35		0.23		0.00		0.00		0.00		0.30		0.31		0.25		0.22		0.22		0.15		0.05		0.20		0.20		0.20		0.35		0.00		0.45		0.00		0.41		0.42		0.42		0.10		0.05		0.07		0.05		0.42		0.20		0.07		0.50		0.55		0.55		0.83		0.84		0.95		0.81		0.85		0.87		1.00		0.72		0.90		0.12		0.12		0.00		0.00		0.65		0.37		0.09		0.00		0.00		0.00		-0.79		-0.88		-0.95		-0.98

		CMBS						5.00		0.47		0.34		0.28		0.47		0.34		0.28		0.13		0.44		0.76		0.69		0.46		0.00		0.50		0.66		0.00		0.00		0.17		0.00		-0.01		0.44		0.36		0.41		0.46		0.33		0.58		0.49		0.40		0.45		0.00		0.00		0.11		0.28		0.35		0.35		0.40		0.40		0.28		0.10		0.21		0.17		0.13		0.29		0.00		0.52		0.00		0.46		0.48		0.48		0.19		0.30		0.33		0.23		0.51		0.36		0.30		0.56		0.59		0.50		0.71		0.75		0.76		0.82		0.66		0.70		0.72		1.00		0.78		0.33		0.33		0.00		0.00		0.67		0.43		0.13		0.00		0.00		0.00		-0.74		-0.75		-0.82		-0.80

		Short/Int Core						3.00		0.28		0.11		0.00		0.28		0.11		0.00		0.26		0.39		0.92		0.61		0.23		0.00		0.68		0.14		0.00		0.00		-0.05		0.00		-0.11		0.39		0.10		0.23		0.35		0.25		0.14		0.15		0.18		0.10		0.00		0.00		0.00		0.20		0.12		0.10		0.10		0.10		0.20		0.04		-0.03		0.03		0.10		0.05		0.00		0.43		0.00		0.28		0.26		0.26		0.02		-0.01		0.07		-0.03		0.28		0.11		0.00		0.32		0.35		0.45		0.97		0.97		0.92		0.97		0.90		0.90		0.90		0.78		1.00		-0.09		-0.09		0.00		0.00		0.85		0.49		0.26		0.00		0.00		0.00		-0.94		-0.95		-0.92		-0.90

		Bank Loans						6.00		0.50		0.45		0.40		0.50		0.45		0.40		-0.07		0.18		0.15		0.00		0.64		0.00		0.10		0.55		0.00		0.00		0.30		0.00		0.15		0.18		0.15		0.60		0.50		0.15		0.55		0.53		0.50		0.60		0.00		0.00		0.10		0.10		0.53		0.45		0.55		0.55		0.00		0.20		0.55		0.40		0.10		0.60		0.00		0.00		0.00		0.48		0.52		0.52		0.33		0.40		0.45		0.40		0.45		0.40		0.35		0.50		0.60		0.40		-0.05		0.00		0.15		0.05		0.08		0.08		0.12		0.33		-0.09		1.00		0.90		0.00		0.00		0.10		0.15		-0.07		0.00		0.00		0.00		0.32		0.21		-0.16		-0.15

		Direct Lending						10.00		0.50		0.45		0.40		0.50		0.45		0.40		-0.07		0.18		0.15		0.00		0.64		0.00		0.10		0.55		0.00		0.00		0.30		0.00		0.15		0.18		0.15		0.60		0.50		0.15		0.55		0.53		0.50		0.60		0.00		0.00		0.10		0.10		0.53		0.45		0.55		0.55		0.00		0.20		0.55		0.40		0.10		0.60		0.00		0.00		0.00		0.48		0.52		0.52		0.33		0.40		0.45		0.40		0.45		0.40		0.35		0.50		0.60		0.40		-0.05		0.00		0.15		0.05		0.08		0.08		0.12		0.33		-0.09		0.90		1.00		0.00		0.00		0.10		0.15		-0.07		0.00		0.00		0.00		0.32		0.21		-0.16		-0.15

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Municipal Bonds						4.25		0.10		0.04		0.00		0.10		0.04		0.00		0.19		0.13		0.72		0.60		0.20		0.00		0.71		0.10		0.00		0.00		0.00		0.00		-0.19		0.13		0.08		0.20		0.20		0.08		0.10		0.10		0.10		0.10		0.00		0.00		0.00		0.10		0.04		0.20		0.08		0.08		0.10		0.05		0.05		0.05		0.10		0.20		0.00		0.40		0.00		0.10		0.09		0.09		-0.02		0.01		0.00		-0.03		0.10		0.04		0.00		0.25		0.25		0.30		0.87		0.82		0.72		0.82		0.81		0.75		0.65		0.67		0.85		0.10		0.10		0.00		0.00		1.00		0.52		0.19		0.00		0.00		0.00		-0.67		-0.70		-0.74		-0.71

		Non-US Bond (USD)						10.00		0.11		0.32		0.10		0.11		0.32		0.10		0.05		0.10		0.46		0.52		0.13		0.00		0.40		0.10		0.00		0.00		0.05		0.00		0.00		0.10		0.10		0.13		0.12		0.32		0.10		0.10		0.10		0.20		0.00		0.00		0.10		0.40		0.10		-0.10		0.22		0.22		0.40		0.05		0.10		0.10		0.25		0.10		0.00		0.52		0.00		0.11		0.11		0.11		0.07		0.11		-0.07		-0.05		0.11		0.32		0.10		0.20		0.70		0.40		0.52		0.53		0.46		0.41		0.42		0.42		0.37		0.43		0.49		0.15		0.15		0.00		0.00		0.52		1.00		0.05		0.00		0.00		0.00		-0.45		-0.39		-0.46		-0.41

		Cash Borrowing Rate						0.75		-0.05		-0.09		-0.05		-0.05		-0.09		-0.05		1.00		0.00		0.13		0.20		-0.10		0.00		0.10		-0.05		0.00		0.00		0.00		0.00		0.10		0.00		0.00		0.00		0.05		0.00		-0.05		-0.05		-0.05		-0.05		0.00		0.00		-0.05		-0.05		0.04		0.00		-0.05		-0.05		-0.05		0.14		0.00		0.04		0.04		0.04		0.00		0.05		0.00		-0.05		-0.05		-0.05		0.02		-0.08		-0.01		-0.05		-0.02		-0.06		-0.06		-0.05		0.00		-0.05		0.17		0.18		0.13		0.25		0.12		0.10		0.09		0.13		0.26		-0.07		-0.07		0.00		0.00		0.19		0.05		1.00		0.00		0.00		0.00		-0.25		-0.20		-0.15		-0.12

		Alpha (IR = 0)						5.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00		0.00		0.00		0.00		0.00

		Alpha (IR = 2)						5.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00		0.00		0.00		0.00		0.00

		Alpha (Zero Risk)						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00		0.00		0.00		0.00		0.00

		Yield: Treasury						1.75		-0.10		-0.07		0.18		-0.10		-0.07		0.18		-0.25		0.00		-0.83		-0.81		-0.05		0.00		-0.69		-0.05		0.00		0.00		-0.01		0.00		0.13		0.00		0.05		0.13		0.09		0.00		0.00		0.00		0.00		0.05		0.00		0.00		-0.03		0.04		-0.01		-0.01		0.15		0.15		-0.04		-0.05		0.32		0.25		-0.03		0.20		0.00		-0.29		0.00		-0.10		-0.10		-0.10		0.14		0.18		0.27		0.22		-0.10		-0.07		0.18		-0.07		-0.05		-0.29		-0.97		-0.94		-0.83		-0.89		-0.90		-0.83		-0.79		-0.74		-0.94		0.32		0.32		0.00		0.00		-0.67		-0.45		-0.25		0.00		0.00		0.00		1.00		0.91		0.85		0.80

		Yield: LT Treasury						1.25		-0.15		-0.10		0.18		-0.15		-0.10		0.18		-0.20		-0.02		-0.87		-0.79		-0.11		0.00		-0.72		-0.11		0.00		0.00		0.02		0.00		0.18		-0.02		0.02		0.16		0.01		-0.02		-0.02		-0.02		0.02		-0.01		0.00		0.00		-0.15		0.01		0.02		0.02		0.05		0.05		0.01		-0.03		0.23		0.20		-0.07		0.10		0.00		-0.35		0.00		-0.15		-0.15		-0.15		0.14		0.18		0.17		0.22		-0.15		-0.10		0.18		-0.18		-0.13		-0.39		-0.97		-0.93		-0.87		-0.86		-1.00		-0.96		-0.88		-0.75		-0.95		0.21		0.21		0.00		0.00		-0.70		-0.39		-0.20		0.00		0.00		0.00		0.91		1.00		0.88		0.85

		Yield: Credit						1.75		-0.30		-0.20		-0.05		-0.30		-0.20		-0.05		-0.15		-0.21		-0.98		-0.78		-0.45		0.00		-0.63		-0.25		0.00		0.00		-0.06		0.00		0.17		-0.21		-0.11		-0.17		-0.24		-0.15		-0.15		-0.10		-0.10		-0.32		0.00		0.00		0.02		-0.05		-0.06		-0.05		-0.28		-0.28		-0.05		-0.05		-0.05		-0.10		-0.25		-0.20		0.00		-0.35		0.00		-0.30		-0.30		-0.30		-0.03		-0.05		-0.05		0.03		-0.30		-0.20		-0.05		-0.49		-0.57		-0.57		-0.86		-0.81		-0.98		-0.85		-0.84		-0.81		-0.95		-0.82		-0.92		-0.16		-0.16		0.00		0.00		-0.74		-0.46		-0.15		0.00		0.00		0.00		0.85		0.88		1.00		0.96

		Yield: LT Credit						1.50		-0.30		-0.20		-0.07		-0.30		-0.20		-0.07		-0.12		-0.24		-0.97		-0.75		-0.45		0.00		-0.63		-0.26		0.00		0.00		-0.03		0.00		0.20		-0.24		-0.15		-0.16		-0.27		-0.17		-0.15		-0.10		-0.10		-0.31		0.00		0.00		-0.04		-0.02		-0.02		-0.02		-0.29		-0.29		-0.02		0.00		-0.14		-0.09		-0.24		-0.17		0.00		-0.36		0.00		-0.30		-0.30		-0.30		-0.05		-0.07		-0.10		0.00		-0.30		-0.20		-0.07		-0.52		-0.55		-0.61		-0.85		-0.81		-0.97		-0.82		-0.87		-0.89		-0.98		-0.80		-0.90		-0.15		-0.15		0.00		0.00		-0.71		-0.41		-0.12		0.00		0.00		0.00		0.80		0.85		0.96		1.00



		Covariance w/ basket								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		VCV Matrix

		US Stock								289		247.86		327.08		279.055		260.61		327.08		-0.6375		347.7945		42.5		-5.1		91.8		0		10.88		169.575		0		0		68		0		-2.975		351.9		441.32		176.8		234.6		320.96		112.2		148.75		191.25		193.375		0		0		0		255		91.8		129.2		193.63		284.75		-15.3		11.475		65.45		92.82		28.6875		43.9875		0		15.3		0		277.695		296.82		335.58		320.45		331.925		231.2		261.8		215.1555026642		186.048		261.664		85		122.4		11.05		12.75		15.3		44.2		17.85		35.53		48.195		67.83		39.95		14.28		51		85		0		0		7.225		18.7		-0.6375		0		0		0		-2.975		-3.1875		-8.925		-7.65

		Dev ex-US Stocks								247.86		324		346.32		244.215		321.93		346.32		-1.215		288.198		22.5		0		70.2		0		18		148.05		0		0		97.92		0		-4.725		291.6		388.08		140.4		194.4		397.44		97.2		126		180		223.65		0		0		27		270		90.72		119.7		220.32		324		32.4		16.2		69.3		98.28		36.45		51.75		0		16.2		0		240.57		255.96		279.72		339.3		351.45		253.44		277.2		188.496		245.3122464138		280.8		99		140.4		22.5		4.5		8.1		23.4		9.45		19.8		28.35		34.2		30.96		5.94		48.6		81		0		0		3.06		57.6		-1.215		0		0		0		-2.205		-2.25		-6.3		-5.4

		Emg Mkt Stocks								327.08		346.32		676		322.27		351.13		662.48		-0.975		416.286		16.25		23.4		127.4		0		-1.04		200.2		0		0		162.24		0		-5.915		421.2		560.56		254.8		296.4		490.88		140.4		182		260		309.4		0		0		58.5		390		154.44		197.6		296.14		435.5		117		17.55		100.1		141.96		61.425		82.225		0		29.25		0		317.46		336.96		365.82		655.98		686.4		316.16		549.12		229.84		258.336		531.6115448164		156		218.4		45.5		-10.4		0		16.9		0		-14.3		0		17.29		36.4		0		62.4		104		0		0		0		26		-0.975		0		0		0		8.19		5.85		-2.275		-2.73

		US Stock (Low Carbon)								279.055		244.215		322.27		280.5625		256.7775		322.27		-0.628125		342.679875		41.875		-5.025		90.45		0		10.72		167.08125		0		0		67		0		-2.93125		346.725		434.83		174.2		231.15		316.24		110.55		146.5625		188.4375		190.53125		0		0		0		251.25		90.45		127.3		190.7825		280.5625		-15.075		11.30625		64.4875		91.455		28.265625		43.340625		0		15.075		0		273.61125		292.455		330.645		315.7375		327.04375		227.8		257.95		211.9914511544		183.312		257.816		83.75		120.6		10.8875		12.5625		15.075		43.55		17.5875		35.0075		47.48625		66.8325		39.3625		14.07		50.25		83.75		0		0		7.11875		18.425		-0.628125		0		0		0		-2.93125		-3.140625		-8.79375		-7.5375

		Dev ex-US Stocks (Low Carbon)								260.61		321.93		351.13		256.7775		333.0625		351.13		-1.231875		292.20075		22.8125		0		71.175		0		18.25		150.10625		0		0		99.28		0		-4.790625		295.65		393.47		142.35		197.1		402.96		98.55		127.75		182.5		226.75625		0		0		27.375		273.75		91.98		121.3625		223.38		328.5		32.85		16.425		70.2625		99.645		36.95625		52.46875		0		16.425		0		243.91125		259.515		283.605		344.0125		356.33125		256.96		281.05		191.114		248.7193609473		284.7		100.375		142.35		22.8125		4.5625		8.2125		23.725		9.58125		20.075		28.74375		34.675		31.39		6.0225		49.275		82.125		0		0		3.1025		58.4		-1.231875		0		0		0		-2.235625		-2.28125		-6.3875		-5.475

		Emg Mkt Stocks (Low Carbon)								327.08		346.32		662.48		322.27		351.13		676		-0.975		416.286		16.25		23.4		127.4		0		-1.04		200.2		0		0		162.24		0		-5.915		421.2		560.56		254.8		296.4		490.88		140.4		182		260		309.4		0		0		58.5		390		154.44		197.6		296.14		435.5		117		17.55		100.1		141.96		61.425		82.225		0		29.25		0		317.46		336.96		365.82		655.98		686.4		316.16		549.12		229.84		258.336		531.6115448164		156		218.4		45.5		-10.4		0		16.9		0		-14.3		0		17.29		36.4		0		62.4		104		0		0		0		26		-0.975		0		0		0		8.19		5.85		-2.275		-2.73

		Cash Equivalents								-0.6375		-1.215		-0.975		-0.628125		-1.231875		-0.975		0.5625		0		0.609375		0.9		-0.75		0		0.3		-0.65625		0		0		0		0		0.13125		0		0		0		0.75		0		-0.45		-0.65625		-0.9375		-0.65625		0		0		-0.5625		-1.875		0.54		0		-0.6375		-0.9375		-0.675		0.4725		0		0.2925		0.2025		0.1725		0		0.16875		0		-0.61875		-0.675		-0.7875		0.435		-1.65		-0.12		-0.825		-0.204		-0.648		-0.936		-0.375		0		-0.1875		0.6375		0.6075		0.63375		0.65625		0.99		0.7875		0.64125		0.4875		0.585		-0.315		-0.525		0		0		0.605625		0.375		0.5625		0		0		0		-0.328125		-0.1875		-0.196875		-0.135

		Private Equity (Low Carbon)								347.7945		288.198		416.286		342.679875		292.20075		416.286		0		879.1225		79.684375		-8.895		88.95		0		35.58		259.4375		0		0		118.6		0		-5.18875		889.5		847.99		177.9		385.45		740.064		177.9		243.87125		318.7375		285.38125		0		0		0		444.75		138.762		225.34		277.2275		407.6875		-26.685		13.3425		103.775		144.54375		40.0275		68.195		0		6.67125		0		337.56525		357.579		386.043		395.531		423.995		284.64		345.719		282.268		234.828		339.196		118.6		160.11		22.2375		29.65		36.02475		82.87175		34.24575		97.845		108.96375		132.38725		65.23		34.6905		32.022		53.37		0		0		16.381625		29.65		0		0		0		0		0		-0.74125		-10.896375		-10.674

		Core Bonds (Low Carbon)								42.5		22.5		16.25		41.875		22.8125		16.25		0.609375		79.684375		39.0625		20.625		25		0		15.5		25.15625		0		0		10		0		-1.09375		80.625		82.5		50		53.75		60		17.25		27.34375		46.875		25.15625		0		0		0		62.5		41.625		41.5625		23.375		34.375		22.5		2.8125		10.9375		15.234375		8.4375		14.375		0		12.65625		0		40.21875		45		52.5		16.3125		17.1875		10		-5.5		34		18		0		31.25		41.25		17.1875		26.5625		24.46875		40.21875		19.03125		56.375		55.78125		56.40625		23.75		17.25		5.625		9.375		0		0		19.125		28.75		0.609375		0		0		0		-9.078125		-6.796875		-10.71875		-9.09375

		TIPS								-5.1		0		23.4		-5.025		0		23.4		0.9		-8.895		20.625		36		3		0		9.36		10.5		0		0		24		0		1.575		-9		0		0		0		0		8.64		6.3		4.5		10.5		0		0		18		90		23.76		22.8		10.2		15		32.4		0		1.26		1.755		3.24		7.935		0		10.8		0		-4.95		-5.4		-6.3		20.88		24.75		-9.6		13.2		-4.08		0		18.72		21		25.2		9		16.5		16.2		21.45		13.65		29.7		34.65		25.65		20.7		10.98		0		0		0		0		15.3		31.2		0.9		0		0		0		-8.505		-5.925		-8.19		-6.75

		High Yield Bond								91.8		70.2		127.4		90.45		71.175		127.4		-0.75		88.95		25		3		100		0		10.4		98		0		0		46.4		0		-1.4		90		110		130		130		80		68.4		94.5		127.5		108.5		0		0		7.5		150		79.2		95		98.6		145		9		6.75		42		48.75		13.5		37.375		0		9		0		85.8		100.8		117.6		116		134.75		72		99		68		53.28		101.92		60		72		20		5		9		26		8.75		23.1		26.25		40.85		23		6.9		38.4		64		0		0		8.5		13		-0.75		0		0		0		-0.875		-1.375		-7.875		-6.75

		0								0		0		0		0		0		0		0		0		0		0		0		0.0000000001		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Bond (Hdg)								10.88		18		-1.04		10.72		18.25		-1.04		0.3		35.58		15.5		9.36		10.4		0		16		3.5		0		0		-6.4		0		-0.56		36		17.6		4		28		32		2.4		3.5		5		0		0		0		0		60		-0.72		-3.8		0		0		3.6		0		-1.4		-1.95		4.05		0		0		9.9		0		10.56		11.52		13.44		0		-1.1		16		0		8.704		14.976		-0.832		8		9.6		10		13.2		11.88		16.12		9.24		29.48		25.2		22.8		10		8.16		2.4		4		0		0		12.07		16		0.3		0		0		0		-4.83		-3.6		-4.41		-3.78

		US RE Securities								169.575		148.05		200.2		167.08125		150.10625		200.2		-0.65625		259.4375		25.15625		10.5		98		0		3.5		306.25		0		0		70		0		1.53125		262.5		308		175		182		196		178.5		214.375		240.625		214.375		0		0		26.25		262.5		144.9		149.625		178.5		262.5		31.5		15.75		45.325		51.1875		17.71875		32.2		0		23.625		0		161.7		189		220.5		152.25		226.1875		154		154		157.08		128.52		171.08		87.5		105		17.5		9.625		11.025		26.1625		9.8		30.8		34.9125		44.8875		57.75		7.35		57.75		96.25		0		0		7.4375		17.5		-0.65625		0		0		0		-1.53125		-2.40625		-7.65625		-6.825

		0								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0000000001		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0000000001		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Commodities								68		97.92		162.24		67		99.28		162.24		0		118.6		10		24		46.4		0		-6.4		70		0		0		256		0		12.32		120		105.6		80		64		179.2		49.92		64.4		80		84		0		0		60		200		129.6		106.4		122.4		180		86.4		18.72		17.92		24.96		17.28		19.32		0		9.36		0		60.72		74.88		97.44		148.48		171.6		76.8		140.8		43.52		55.296		123.136		48		48		-4		-8		-5.76		10.4		-2.8		-17.6		-8.4		7.6		13.6		-2.4		28.8		48		0		0		0		8		0		0		0		0		-0.28		0.4		-1.68		-0.72

		Commodities (Low Carbon)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0000000001		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Inflation (CPI)								-2.975		-4.725		-5.915		-2.93125		-4.790625		-5.915		0.13125		-5.18875		-1.09375		1.575		-1.4		0		-0.56		1.53125		0		0		12.32		0		3.0625		-5.25		-3.85		-1.75		-3.5		-5.6		1.05		1.225		1.3125		0		0		0		3.9375		8.75		6.93		8.3125		2.975		4.375		3.15		0.7875		1.225		1.70625		-0.590625		2.0125		0		0.39375		0		-2.8875		-3.15		-3.675		-7.6125		-4.8125		-1.4		-1.925		-1.666		-2.016		-3.276		0		0		-1.75		-1.05		-0.945		-1.1375		-0.735		-2.31		-2.205		-1.995		-0.0875		-0.5775		1.575		2.625		0		0		-1.413125		0		0.13125		0		0		0		0.398125		0.39375		0.520625		0.525

		US Buyouts								351.9		291.6		421.2		346.725		295.65		421.2		0		889.5		80.625		-9		90		0		36		262.5		0		0		120		0		-5.25		900		858		180		390		748.8		180		246.75		322.5		288.75		0		0		0		450		140.4		228		280.5		412.5		-27		13.5		105		146.25		40.5		69		0		6.75		0		341.55		361.8		390.6		400.2		429		288		349.8		285.6		237.6		343.2		120		162		22.5		30		36.45		83.85		34.65		99		110.25		133.95		66		35.1		32.4		54		0		0		16.575		30		0		0		0		0		0		-0.75		-11.025		-10.8

		Venture Capital								441.32		388.08		560.56		434.83		393.47		560.56		0		847.99		82.5		0		110		0		17.6		308		0		0		105.6		0		-3.85		858		1936		220		308		704		211.2		284.9		374		346.5		0		0		0		660		150.48		292.6		336.6		495		-39.6		0		107.8		150.15		59.4		63.25		0		0		0		428.34		451.44		480.48		535.92		568.7		387.2		464.64		359.04		316.8		457.6		110		132		33		26.4		39.6		85.8		38.5		0		55.44		71.06		79.2		13.2		39.6		66		0		0		14.96		44		0		0		0		0		3.85		1.1		-8.47		-9.9

		Distressed Debt								176.8		140.4		254.8		174.2		142.35		254.8		0		177.9		50		0		130		0		4		175		0		0		80		0		-1.75		180		220		400		260		160		120		175		225		192.5		0		0		0		300		108		171		187		275		-18		13.5		70		87.75		27		63.25		0		9		0		165		194.4		226.8		243.6		258.5		144		198		136		100.8		187.2		110		132		30		5		9		52		17.5		44		52.5		81.7		41		13.8		72		120		0		0		17		26		0		0		0		0		4.55		4		-5.95		-4.8

		Mezzanine/Opportunistic Debt								234.6		194.4		296.4		231.15		197.1		296.4		0.75		385.45		53.75		0		130		0		28		182		0		0		64		0		-3.5		390		308		260		400		256		124.8		168		220		199.5		0		0		0		300		118.8		190		193.8		285		0		9		70		87.75		27		63.25		0		9		0		221.1		248.4		289.8		284.2		302.5		192		233.2		190.4		158.4		241.28		100		120		30		20		24.3		55.9		23.1		55		63		81.7		46		21		60		100		0		0		17		24		0.75		0		0		0		3.15		0.25		-8.4		-8.1

		Non-US Buyouts								320.96		397.44		490.88		316.24		402.96		490.88		0		740.064		60		0		80		0		32		196		0		0		179.2		0		-5.6		748.8		704		160		256		1024		134.4		184.8		240		336		0		0		48		480		155.52		212.8		299.2		440		57.6		14.4		112		156		54		82.8		0		7.2		0		311.52		328.32		349.44		473.28		501.6		332.8		408.32		261.12		322.56		399.36		128		172.8		48		19.2		28.8		62.4		28		70.4		67.2		91.2		52.8		24		28.8		48		0		0		10.88		102.4		0		0		0		0		0		-0.8		-8.4		-8.16

		Core RE								112.2		97.2		140.4		110.55		98.55		140.4		-0.45		177.9		17.25		8.64		68.4		0		2.4		178.5		0		0		49.92		0		1.05		180		211.2		120		124.8		134.4		144		178.5		225		126		0		0		18		180		99.36		102.6		102		150		21.6		10.8		31.08		35.1		12.15		22.08		0		16.74		0		104.94		123.12		143.64		107.88		158.4		105.6		105.6		107.712		86.4		124.8		60		72		12		6.6		7.56		17.94		6.72		21.12		23.94		30.78		34.8		5.04		39.6		66		0		0		5.1		12		-0.45		0		0		0		0		-0.3		-3.15		-2.7

		Value-Added RE								148.75		126		182		146.5625		127.75		182		-0.65625		243.87125		27.34375		6.3		94.5		0		3.5		214.375		0		0		64.4		0		1.225		246.75		284.9		175		168		184.8		178.5		306.25		393.75		153.125		0		0		26.25		262.5		135.45		139.65		133.875		196.875		31.5		11.8125		42.875		42.65625		14.175		30.1875		0		21.2625		0		138.6		163.8		191.1		137.025		206.9375		140		134.75		142.8		113.4		163.8		82.25		98.7		15.75		9.625		11.025		28.4375		9.8		30.8		34.9125		49.875		42.875		7.875		55.65		92.75		0		0		7.4375		17.5		-0.65625		0		0		0		0		-0.4375		-3.0625		-2.625

		Opportunistic RE								191.25		180		260		188.4375		182.5		260		-0.9375		318.7375		46.875		4.5		127.5		0		5		240.625		0		0		80		0		1.3125		322.5		374		225		220		240		225		393.75		625		196.875		0		0		37.5		375		175.5		185.25		170		250		45		16.875		61.25		60.9375		20.25		43.125		0		27		0		177.375		211.5		246.75		195.75		295.625		200		192.5		187		162		234		110		129		20		13.75		15.75		48.75		14		44		49.875		83.125		50		13.5		75		125		0		0		10.625		25		-0.9375		0		0		0		0		0.625		-4.375		-3.75

		Non-US RE Securities								193.375		223.65		309.4		190.53125		226.75625		309.4		-0.65625		285.38125		25.15625		10.5		108.5		0		0		214.375		0		0		84		0		0		288.75		346.5		192.5		199.5		336		126		153.125		196.875		306.25		0		0		39.375		262.5		160.65		166.25		238		350		47.25		19.6875		58.8		68.25		35.4375		43.26875		0		21.2625		0		181.9125		211.05		246.225		279.125		327.25		173.6		227.15		152.32		189		258.44		101.5		121.8		17.5		5.25		5.5125		26.1625		4.9		15.4		18.375		38.2375		39.375		5.25		63		105		0		0		7.4375		35		-0.65625		0		0		0		1.53125		-0.21875		-9.8		-8.1375

		Private Real Estate (Low Carbon)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0000000001		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		MAYBE - Private Infra (Low Cabron)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0000000001		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Timberland								0		27		58.5		0		27.375		58.5		-0.5625		0		0		18		7.5		0		0		26.25		0		0		60		0		3.9375		0		0		0		0		48		18		26.25		37.5		39.375		0		0		225		37.5		72.9		57		38.25		56.25		13.5		6.75		21		29.25		15.1875		17.25		0		6.75		0		0		0		0		43.5		66		12		49.5		0		21.6		46.8		7.5		9		3.75		0		0		0		0		0		0		0		8.25		0		9		15		0		0		0		15		-0.5625		0		0		0		-0.7875		-2.8125		0.525		-0.9

		Bitcoin								255		270		390		251.25		273.75		390		-1.875		444.75		62.5		90		150		0		60		262.5		0		0		200		0		8.75		450		660		300		300		480		180		262.5		375		262.5		0		0		37.5		2500		180		285		255		375		180		24.75		105		146.25		101.25		71.875		0		81		0		247.5		270		315		290		412.5		240		330		204		216		312		200		270		100		37.5		45		65		52.5		82.5		105		142.5		70		30		30		50		0		0		21.25		200		-1.875		0		0		0		3.5		0.625		-4.375		-1.5

		Private Energy/Natural Resources								91.8		90.72		154.44		90.45		91.98		154.44		0.54		138.762		41.625		23.76		79.2		0		-0.72		144.9		0		0		129.6		0		6.93		140.4		150.48		108		118.8		155.52		99.36		135.45		175.5		160.65		0		0		72.9		180		324		273.6		168.3		247.5		35.64		16.2		50.4		61.425		18.225		51.75		0		8.91		0		89.1		97.2		94.5		114.84		178.2		77.76		130.68		63.648		57.024		116.064		66.6		79.92		7.2		-1.8		2.43		43.29		5.04		3.96		15.12		53.01		31.5		6.48		57.24		95.4		0		0		3.06		18		0.54		0		0		0		-0.315		0.45		-1.89		-0.54

		Midstream Energy Infra								129.2		119.7		197.6		127.3		121.3625		197.6		0		225.34		41.5625		22.8		95		0		-3.8		149.625		0		0		106.4		0		8.3125		228		292.6		171		190		212.8		102.6		139.65		185.25		166.25		0		0		57		285		273.6		361		177.65		261.25		17.1		17.1		53.2		64.8375		19.2375		54.625		0		6.84		0		125.4		136.8		139.65		148.77		224.675		106.4		167.2		93.024		76.608		165.984		76		79.8		-4.75		-4.75		4.275		43.225		6.65		-10.45		19.95		45.125		33.25		5.7		51.3		85.5		0		0		16.15		-19		0		0		0		0		-0.3325		0.475		-1.6625		-0.57

		Global Listed Infrastructure								193.63		220.32		296.14		190.7825		223.38		296.14		-0.6375		277.2275		23.375		10.2		98.6		0		0		178.5		0		0		122.4		0		2.975		280.5		336.6		187		193.8		299.2		102		133.875		170		238		0		0		38.25		255		168.3		177.65		289		361.25		45.9		22.185		58.31		69.615		37.8675		42.0325		0		19.89		0		187.935		205.02		221.34		256.36		317.9		174.08		243.1		143.344		173.808		240.448		88.4		106.08		17		5.1		5.355		24.31		4.76		14.96		17.85		35.53		34		5.1		56.1		93.5		0		0		5.78		37.4		-0.6375		0		0		0		4.4625		1.0625		-8.33		-7.395

		Infrastructure (Private)								284.75		324		435.5		280.5625		328.5		435.5		-0.9375		407.6875		34.375		15		145		0		0		262.5		0		0		180		0		4.375		412.5		495		275		285		440		150		196.875		250		350		0		0		56.25		375		247.5		261.25		361.25		625		67.5		32.625		85.75		102.375		55.6875		61.8125		0		29.25		0		276.375		301.5		325.5		377		467.5		256		357.5		210.8		255.6		353.6		130		156		25		7.5		7.875		35.75		7		22		26.25		52.25		50		7.5		82.5		137.5		0		0		8.5		55		-0.9375		0		0		0		6.5625		1.5625		-12.25		-10.875

		Gold								-15.3		32.4		117		-15.075		32.85		117		-0.675		-26.685		22.5		32.4		9		0		3.6		31.5		0		0		86.4		0		3.15		-27		-39.6		-18		0		57.6		21.6		31.5		45		47.25		0		0		13.5		180		35.64		17.1		45.9		67.5		324		0		18.9		26.325		30.375		20.7		0		24.3		0		-14.85		-16.2		-18.9		104.4		123.75		-14.4		99		-12.24		25.92		93.6		54		97.2		27		13.5		16.2		23.4		15.75		19.8		18.9		25.65		25.2		10.8		0		0		0		0		7.65		72		-0.675		0		0		0		-1.26		0.225		-1.575		-0.54

		Equity Market Neutral HF								11.475		16.2		17.55		11.30625		16.425		17.55		0.4725		13.3425		2.8125		0		6.75		0		0		15.75		0		0		18.72		0		0.7875		13.5		0		13.5		9		14.4		10.8		11.8125		16.875		19.6875		0		0		6.75		24.75		16.2		17.1		22.185		32.625		0		20.25		14.175		21.9375		12.15		11.64375		0		0		0		11.1375		12.15		14.175		14.355		19.8		14.4		19.8		6.12		12.96		9.36		4.5		10.8		0		0		0		2.925		0		0		0		2.1375		2.25		0.54		5.4		9		0		0		0.95625		2.25		0.4725		0		0		0		-0.39375		-0.16875		-0.39375		0

		Event Driven HF								65.45		69.3		100.1		64.4875		70.2625		100.1		0		103.775		10.9375		1.26		42		0		-1.4		45.325		0		0		17.92		0		1.225		105		107.8		70		70		112		31.08		42.875		61.25		58.8		0		0		21		105		50.4		53.2		58.31		85.75		18.9		14.175		49		58.0125		25.9875		32.2		0		3.15		0		63.525		66.78		73.5		87.29		107.8		61.6		84.7		52.36		55.44		80.08		35		42		5.25		-8.75		-3.15		11.375		0		-19.25		-7.35		13.3		7.35		-0.63		23.1		38.5		0		0		1.4875		7		0		0		0		0		3.92		2.0125		-0.6125		-1.47

		Equity Long/Short HF								92.82		98.28		141.96		91.455		99.645		141.96		0.2925		144.54375		15.234375		1.755		48.75		0		-1.95		51.1875		0		0		24.96		0		1.70625		146.25		150.15		87.75		87.75		156		35.1		42.65625		60.9375		68.25		0		0		29.25		146.25		61.425		64.8375		69.615		102.375		26.325		21.9375		58.0125		95.0625		39.4875		39.24375		0		4.3875		0		90.09		94.77		104.4225		138.5475		144.7875		93.6		128.7		72.93		77.22		111.54		43.875		64.35		9.75		-12.1875		-4.3875		15.84375		0		-26.8125		-10.2375		18.525		8.2875		0.8775		23.4		39		0		0		2.071875		9.75		0.2925		0		0		0		4.265625		2.4375		-1.70625		-1.31625

		Global Macro HF								28.6875		36.45		61.425		28.265625		36.95625		61.425		0.2025		40.0275		8.4375		3.24		13.5		0		4.05		17.71875		0		0		17.28		0		-0.590625		40.5		59.4		27		27		54		12.15		14.175		20.25		35.4375		0		0		15.1875		101.25		18.225		19.2375		37.8675		55.6875		30.375		12.15		25.9875		39.4875		45.5625		11.64375		0		4.55625		0		27.84375		30.375		35.4375		56.7675		64.96875		32.4		51.975		27.54		34.02		56.16		13.5		20.25		3.375		1.6875		4.55625		8.775		1.18125		3.7125		10.63125		12.825		4.3875		2.025		4.05		6.75		0		0		2.86875		16.875		0.2025		0		0		0		-0.354375		-0.590625		-2.953125		-2.43

		Relative Value HF								43.9875		51.75		82.225		43.340625		52.46875		82.225		0.1725		68.195		14.375		7.935		37.375		0		0		32.2		0		0		19.32		0		2.0125		69		63.25		63.25		63.25		82.8		22.08		30.1875		43.125		43.26875		0		0		17.25		71.875		51.75		54.625		42.0325		61.8125		20.7		11.64375		32.2		39.24375		11.64375		33.0625		0		5.175		0		42.69375		44.505		48.3		71.7025		88.55		46		69.575		35.19		41.4		65.78		31.625		34.5		5.75		-7.1875		-1.29375		14.95		2.0125		-15.8125		0		19.11875		8.3375		0.8625		20.7		34.5		0		0		4.8875		5.75		0.1725		0		0		0		2.0125		0.71875		-2.0125		-1.46625

		0								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0000000001		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Global ex-US TIPS (Hdg)								15.3		16.2		29.25		15.075		16.425		29.25		0.16875		6.67125		12.65625		10.8		9		0		9.9		23.625		0		0		9.36		0		0.39375		6.75		0		9		9		7.2		16.74		21.2625		27		21.2625		0		0		6.75		81		8.91		6.84		19.89		29.25		24.3		0		3.15		4.3875		4.55625		5.175		0		20.25		0		14.85		16.2		18.9		19.575		33.4125		14.4		24.75		12.24		12.96		23.4		15.75		18.9		9		7.875		8.1		13.1625		7.0875		17.325		18.9		19.2375		11.7		5.805		0		0		0		0		7.65		23.4		0.16875		0		0		0		-2.28375		-1.96875		-2.75625		-2.43

		0								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0000000001		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Mega-cap Stocks								277.695		240.57		317.46		273.61125		243.91125		317.46		-0.61875		337.56525		40.21875		-4.95		85.8		0		10.56		161.7		0		0		60.72		0		-2.8875		341.55		428.34		165		221.1		311.52		104.94		138.6		177.375		181.9125		0		0		0		247.5		89.1		125.4		187.935		276.375		-14.85		11.1375		63.525		90.09		27.84375		42.69375		0		14.85		0		272.25		279.18		311.85		311.025		322.1625		224.4		254.1		208.692		180.576		253.968		79.2		114.84		10.725		12.375		14.85		41.8275		17.325		34.485		46.7775		64.2675		37.95		13.86		47.52		79.2		0		0		7.0125		18.15		-0.61875		0		0		0		-2.8875		-3.09375		-8.6625		-7.425

		US Mid-cao Stocks								296.82		255.96		336.96		292.455		259.515		336.96		-0.675		357.579		45		-5.4		100.8		0		11.52		189		0		0		74.88		0		-3.15		361.8		451.44		194.4		248.4		328.32		123.12		163.8		211.5		211.05		0		0		0		270		97.2		136.8		205.02		301.5		-16.2		12.15		66.78		94.77		30.375		44.505		0		16.2		0		279.18		324		366.66		328.86		341.55		239.04		269.28		222.768		191.808		269.568		93.6		133.92		11.7		12.6		15.39		46.8		18.27		35.64		49.14		71.82		43.2		14.04		56.16		93.6		0		0		6.885		19.8		-0.675		0		0		0		-3.15		-3.375		-9.45		-8.1

		US Small-cap Stocks								335.58		279.72		365.82		330.645		283.605		365.82		-0.7875		386.043		52.5		-6.3		117.6		0		13.44		220.5		0		0		97.44		0		-3.675		390.6		480.48		226.8		289.8		349.44		143.64		191.1		246.75		246.225		0		0		0		315		94.5		139.65		221.34		325.5		-18.9		14.175		73.5		104.4225		35.4375		48.3		0		18.9		0		311.85		366.66		441		353.22		369.6		262.08		291.06		245.616		208.656		292.656		109.2		156.24		12.6		14.7		17.955		54.6		21.315		41.58		57.33		83.79		50.4		16.38		65.52		109.2		0		0		8.0325		23.1		-0.7875		0		0		0		-3.675		-3.9375		-11.025		-9.45

		China Stocks								320.45		339.3		655.98		315.7375		344.0125		655.98		0.435		395.531		16.3125		20.88		116		0		0		152.25		0		0		148.48		0		-7.6125		400.2		535.92		243.6		284.2		473.28		107.88		137.025		195.75		279.125		0		0		43.5		290		114.84		148.77		256.36		377		104.4		14.355		87.29		138.5475		56.7675		71.7025		0		19.575		0		311.025		328.86		353.22		841		558.25		287.68		542.3		193.256		233.856		482.56		130.5		184.44		33.35		-10.15		0		16.965		0		-12.76		9.135		27.55		27.55		1.74		57.42		95.7		0		0		-2.465		20.3		0.435		0		0		0		7.105		5.075		-1.5225		-2.175

		EM ex-China Stocks								331.925		351.45		686.4		327.04375		356.33125		686.4		-1.65		423.995		17.1875		24.75		134.75		0		-1.1		226.1875		0		0		171.6		0		-4.8125		429		568.7		258.5		302.5		501.6		158.4		206.9375		295.625		327.25		0		0		66		412.5		178.2		224.675		317.9		467.5		123.75		19.8		107.8		144.7875		64.96875		88.55		0		33.4125		0		322.1625		341.55		369.6		558.25		756.25		334.4		556.6		250.58		273.24		554.84		170.5		237.6		52.25		-11		0		17.875		0		-15.125		0		13.0625		41.25		-0.825		66		110		0		0		1.16875		30.25		-1.65		0		0		0		8.6625		6.1875		-2.40625		-2.8875

		Dev ex-US Stock (Hdg)								231.2		253.44		316.16		227.8		256.96		316.16		-0.12		284.64		10		-9.6		72		0		16		154		0		0		76.8		0		-1.4		288		387.2		144		192		332.8		105.6		140		200		173.6		0		0		12		240		77.76		106.4		174.08		256		-14.4		14.4		61.6		93.6		32.4		46		0		14.4		0		224.4		239.04		262.08		287.68		334.4		256		246.4		184.96		202.752		252.928		88		96		12		0		3.6		10.4		5.6		5.28		8.4		10.64		26.4		3.36		43.2		72		0		0		0		-11.2		-0.12		0		0		0		7.56		3.4		-1.4		-2.4

		Emerging Mkt Stock (Hdg)								261.8		277.2		549.12		257.95		281.05		549.12		-0.825		345.719		-5.5		13.2		99		0		0		154		0		0		140.8		0		-1.925		349.8		464.64		198		233.2		408.32		105.6		134.75		192.5		227.15		0		0		49.5		330		130.68		167.2		243.1		357.5		99		19.8		84.7		128.7		51.975		69.575		0		24.75		0		254.1		269.28		291.06		542.3		556.6		246.4		484		209.44		221.76		439.296		132		158.4		33		-2.2		-1.98		-5.72		-1.54		-16.94		-4.62		10.45		25.3		-1.98		52.8		88		0		0		-2.805		-11		-0.825		0		0		0		8.47		6.05		1.155		0

		Low Vol US Stocks								215.1555026642		188.496		229.84		211.9914511544		191.114		229.84		-0.204		282.268		34		-4.08		68		0		8.704		157.08		0		0		43.52		0		-1.666		285.6		359.04		136		190.4		261.12		107.712		142.8		187		152.32		0		0		0		204		63.648		93.024		143.344		210.8		-12.24		6.12		52.36		72.93		27.54		35.19		0		12.24		0		208.692		222.768		245.616		193.256		250.58		184.96		209.44		184.96		144.9216		186.7008		68		97.92		27.2		10.2		12.24		35.36		14.28		28.424		38.556		54.264		34.68		11.424		36.72		61.2		0		0		5.78		14.96		-0.204		0		0		0		-2.38		-2.55		-7.14		-6.12

		Low Vol Dev ex-US Stocks								186.048		245.3122464138		258.336		183.312		248.7193609473		258.336		-0.648		234.828		18		0		53.28		0		14.976		128.52		0		0		55.296		0		-2.016		237.6		316.8		100.8		158.4		322.56		86.4		113.4		162		189		0		0		21.6		216		57.024		76.608		173.808		255.6		25.92		12.96		55.44		77.22		34.02		41.4		0		12.96		0		180.576		191.808		208.656		233.856		273.24		202.752		221.76		144.9216		207.36		212.6592		79.2		112.32		28.8		3.6		6.48		18.72		7.56		15.84		22.68		27.36		25.92		4.752		34.56		57.6		0		0		2.448		46.08		-0.648		0		0		0		-1.764		-1.8		-5.04		-4.32

		Low Vol Emerging Mkt Stocks								261.664		280.8		531.6115448164		257.816		284.7		531.6115448164		-0.936		339.196		0		18.72		101.92		0		-0.832		171.08		0		0		123.136		0		-3.276		343.2		457.6		187.2		241.28		399.36		124.8		163.8		234		258.44		0		0		46.8		312		116.064		165.984		240.448		353.6		93.6		9.36		80.08		111.54		56.16		65.78		0		23.4		0		253.968		269.568		292.656		482.56		554.84		252.928		439.296		186.7008		212.6592		432.64		124.8		174.72		41.6		0		0		0		0		-11.44		0		13.832		31.2		0		43.68		72.8		0		0		0		20.8		-0.936		0		0		0		6.552		4.68		-1.82		-2.184

		EMD - Hard Currency								85		99		156		83.75		100.375		156		-0.375		118.6		31.25		21		60		0		8		87.5		0		0		48		0		0		120		110		110		100		128		60		82.25		110		101.5		0		0		7.5		200		66.6		76		88.4		130		54		4.5		35		43.875		13.5		31.625		0		15.75		0		79.2		93.6		109.2		130.5		170.5		88		132		68		79.2		124.8		100		90		35		7.5		13.5		32.5		12.25		16.5		31.5		47.5		28		9.6		30		50		0		0		10.625		20		-0.375		0		0		0		-1.225		-2.25		-8.575		-7.8

		EMD: Local Currency								122.4		140.4		218.4		120.6		142.35		218.4		0		160.11		41.25		25.2		72		0		9.6		105		0		0		48		0		0		162		132		132		120		172.8		72		98.7		129		121.8		0		0		9		270		79.92		79.8		106.08		156		97.2		10.8		42		64.35		20.25		34.5		0		18.9		0		114.84		133.92		156.24		184.44		237.6		96		158.4		97.92		112.32		174.72		90		144		42		6		18.9		42.9		16.8		13.2		44.1		62.7		35.4		12.6		43.2		72		0		0		12.75		84		0		0		0		0		-1.05		-1.95		-11.97		-9.9

		EMD: Local Currency  (Hedged)								11.05		22.5		45.5		10.8875		22.8125		45.5		-0.1875		22.2375		17.1875		9		20		0		10		17.5		0		0		-4		0		-1.75		22.5		33		30		30		48		12		15.75		20		17.5		0		0		3.75		100		7.2		-4.75		17		25		27		0		5.25		9.75		3.375		5.75		0		9		0		10.725		11.7		12.6		33.35		52.25		12		33		27.2		28.8		41.6		35		42		25		6.25		10.125		17.875		9.625		13.75		23.625		26.125		12.5		6.75		12		20		0		0		6.375		20		-0.1875		0		0		0		-2.5375		-2.4375		-4.9875		-4.575

		Treasuries								12.75		4.5		-10.4		12.5625		4.5625		-10.4		0.6375		29.65		26.5625		16.5		5		0		13.2		9.625		0		0		-8		0		-1.05		30		26.4		5		20		19.2		6.6		9.625		13.75		5.25		0		0		0		37.5		-1.8		-4.75		5.1		7.5		13.5		0		-8.75		-12.1875		1.6875		-7.1875		0		7.875		0		12.375		12.6		14.7		-10.15		-11		0		-2.2		10.2		3.6		0		7.5		6		6.25		25		21.825		27.625		15.75		52.25		47.775		39.425		17.75		14.55		-1.5		-2.5		0		0		18.4875		26		0.6375		0		0		0		-8.4875		-6.0625		-7.525		-6.375

		Govt Related								15.3		8.1		0		15.075		8.2125		0		0.6075		36.02475		24.46875		16.2		9		0		11.88		11.025		0		0		-5.76		0		-0.945		36.45		39.6		9		24.3		28.8		7.56		11.025		15.75		5.5125		0		0		0		45		2.43		4.275		5.355		7.875		16.2		0		-3.15		-4.3875		4.55625		-1.29375		0		8.1		0		14.85		15.39		17.955		0		0		3.6		-1.98		12.24		6.48		0		13.5		18.9		10.125		21.825		20.25		25.4475		14.49		44.55		42.9975		35.91		16.875		13.095		0		0		0		0		15.6825		23.85		0.6075		0		0		0		-7.4025		-5.23125		-6.37875		-5.4675

		Corporate								44.2		23.4		16.9		43.55		23.725		16.9		0.63375		82.87175		40.21875		21.45		26		0		16.12		26.1625		0		0		10.4		0		-1.1375		83.85		85.8		52		55.9		62.4		17.94		28.4375		48.75		26.1625		0		0		0		65		43.29		43.225		24.31		35.75		23.4		2.925		11.375		15.84375		8.775		14.95		0		13.1625		0		41.8275		46.8		54.6		16.965		17.875		10.4		-5.72		35.36		18.72		0		32.5		42.9		17.875		27.625		25.4475		42.25		19.7925		58.63		58.0125		58.6625		24.7		17.94		5.85		9.75		0		0		19.89		29.9		0.63375		0		0		0		-9.44125		-7.06875		-11.1475		-9.4575

		Securitized								17.85		9.45		0		17.5875		9.58125		0		0.65625		34.24575		19.03125		13.65		8.75		0		9.24		9.8		0		0		-2.8		0		-0.735		34.65		38.5		17.5		23.1		28		6.72		9.8		14		4.9		0		0		0		52.5		5.04		6.65		4.76		7		15.75		0		0		0		1.18125		2.0125		0		7.0875		0		17.325		18.27		21.315		0		0		5.6		-1.54		14.28		7.56		0		12.25		16.8		9.625		15.75		14.49		19.7925		12.25		30.8		29.0325		26.9325		14.35		10.185		1.05		1.75		0		0		12.1975		14.35		0.65625		0		0		0		-5.45125		-3.7625		-5.20625		-4.305

		LT Treasury								35.53		19.8		-14.3		35.0075		20.075		-14.3		0.99		97.845		56.375		29.7		23.1		0		29.48		30.8		0		0		-17.6		0		-2.31		99		0		44		55		70.4		21.12		30.8		44		15.4		0		0		0		82.5		3.96		-10.45		14.96		22		19.8		0		-19.25		-26.8125		3.7125		-15.8125		0		17.325		0		34.485		35.64		41.58		-12.76		-15.125		5.28		-16.94		28.424		15.84		-11.44		16.5		13.2		13.75		52.25		44.55		58.63		30.8		121		112.035		88.825		36.3		29.7		5.28		8.8		0		0		37.8675		46.2		0.99		0		0		0		-17.325		-13.75		-16.17		-14.355

		LT Govt Related								48.195		28.35		0		47.48625		28.74375		0		0.7875		108.96375		55.78125		34.65		26.25		0		25.2		34.9125		0		0		-8.4		0		-2.205		110.25		55.44		52.5		63		67.2		23.94		34.9125		49.875		18.375		0		0		0		105		15.12		19.95		17.85		26.25		18.9		0		-7.35		-10.2375		10.63125		0		0		18.9		0		46.7775		49.14		57.33		9.135		0		8.4		-4.62		38.556		22.68		0		31.5		44.1		23.625		47.775		42.9975		58.0125		29.0325		112.035		110.25		86.7825		36.75		28.35		5.04		8.4		0		0		33.46875		44.1		0.7875		0		0		0		-15.25125		-12.6		-14.88375		-14.0175

		LT Corporate								67.83		34.2		17.29		66.8325		34.675		17.29		0.64125		132.38725		56.40625		25.65		40.85		0		22.8		44.8875		0		0		7.6		0		-1.995		133.95		71.06		81.7		81.7		91.2		30.78		49.875		83.125		38.2375		0		0		0		142.5		53.01		45.125		35.53		52.25		25.65		2.1375		13.3		18.525		12.825		19.11875		0		19.2375		0		64.2675		71.82		83.79		27.55		13.0625		10.64		10.45		54.264		27.36		13.832		47.5		62.7		26.125		39.425		35.91		58.6625		26.9325		88.825		86.7825		90.25		34.2		25.65		6.84		11.4		0		0		26.24375		35.15		0.64125		0		0		0		-13.13375		-10.45		-15.79375		-13.965

		CMBS								39.95		30.96		36.4		39.3625		31.39		36.4		0.4875		65.23		23.75		20.7		23		0		10		57.75		0		0		13.6		0		-0.0875		66		79.2		41		46		52.8		34.8		42.875		50		39.375		0		0		8.25		70		31.5		33.25		34		50		25.2		2.25		7.35		8.2875		4.3875		8.3375		0		11.7		0		37.95		43.2		50.4		27.55		41.25		26.4		25.3		34.68		25.92		31.2		28		35.4		12.5		17.75		16.875		24.7		14.35		36.3		36.75		34.2		25		11.7		9.9		16.5		0		0		14.2375		21.5		0.4875		0		0		0		-6.475		-4.6875		-7.175		-6

		Short/Int Core								14.28		5.94		0		14.07		6.0225		0		0.585		34.6905		17.25		10.98		6.9		0		8.16		7.35		0		0		-2.4		0		-0.5775		35.1		13.2		13.8		21		24		5.04		7.875		13.5		5.25		0		0		0		30		6.48		5.7		5.1		7.5		10.8		0.54		-0.63		0.8775		2.025		0.8625		0		5.805		0		13.86		14.04		16.38		1.74		-0.825		3.36		-1.98		11.424		4.752		0		9.6		12.6		6.75		14.55		13.095		17.94		10.185		29.7		28.35		25.65		11.7		9		-1.62		-2.7		0		0		10.8375		14.7		0.585		0		0		0		-4.935		-3.5625		-4.83		-4.05

		Bank Loans								51		48.6		62.4		50.25		49.275		62.4		-0.315		32.022		5.625		0		38.4		0		2.4		57.75		0		0		28.8		0		1.575		32.4		39.6		72		60		28.8		39.6		55.65		75		63		0		0		9		30		57.24		51.3		56.1		82.5		0		5.4		23.1		23.4		4.05		20.7		0		0		0		47.52		56.16		65.52		57.42		66		43.2		52.8		36.72		34.56		43.68		30		43.2		12		-1.5		0		5.85		1.05		5.28		5.04		6.84		9.9		-1.62		36		54		0		0		2.55		9		-0.315		0		0		0		3.36		1.575		-1.68		-1.35

		Direct Lending								85		81		104		83.75		82.125		104		-0.525		53.37		9.375		0		64		0		4		96.25		0		0		48		0		2.625		54		66		120		100		48		66		92.75		125		105		0		0		15		50		95.4		85.5		93.5		137.5		0		9		38.5		39		6.75		34.5		0		0		0		79.2		93.6		109.2		95.7		110		72		88		61.2		57.6		72.8		50		72		20		-2.5		0		9.75		1.75		8.8		8.4		11.4		16.5		-2.7		54		100		0		0		4.25		15		-0.525		0		0		0		5.6		2.625		-2.8		-2.25

		0								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0000000001		0		0		0		0		0		0		0		0		0		0		0

		0								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0000000001		0		0		0		0		0		0		0		0		0		0

		Municipal Bonds								7.225		3.06		0		7.11875		3.1025		0		0.605625		16.381625		19.125		15.3		8.5		0		12.07		7.4375		0		0		0		0		-1.413125		16.575		14.96		17		17		10.88		5.1		7.4375		10.625		7.4375		0		0		0		21.25		3.06		16.15		5.78		8.5		7.65		0.95625		1.4875		2.071875		2.86875		4.8875		0		7.65		0		7.0125		6.885		8.0325		-2.465		1.16875		0		-2.805		5.78		2.448		0		10.625		12.75		6.375		18.4875		15.6825		19.89		12.1975		37.8675		33.46875		26.24375		14.2375		10.8375		2.55		4.25		0		0		18.0625		22.1		0.605625		0		0		0		-4.983125		-3.71875		-5.50375		-4.52625

		Non-US Bond (USD)								18.7		57.6		26		18.425		58.4		26		0.375		29.65		28.75		31.2		13		0		16		17.5		0		0		8		0		0		30		44		26		24		102.4		12		17.5		25		35		0		0		15		200		18		-19		37.4		55		72		2.25		7		9.75		16.875		5.75		0		23.4		0		18.15		19.8		23.1		20.3		30.25		-11.2		-11		14.96		46.08		20.8		20		84		20		26		23.85		29.9		14.35		46.2		44.1		35.15		21.5		14.7		9		15		0		0		22.1		100		0.375		0		0		0		-7.875		-4.875		-8.05		-6.15

		Cash Borrowing Rate								-0.6375		-1.215		-0.975		-0.628125		-1.231875		-0.975		0.5625		0		0.609375		0.9		-0.75		0		0.3		-0.65625		0		0		0		0		0.13125		0		0		0		0.75		0		-0.45		-0.65625		-0.9375		-0.65625		0		0		-0.5625		-1.875		0.54		0		-0.6375		-0.9375		-0.675		0.4725		0		0.2925		0.2025		0.1725		0		0.16875		0		-0.61875		-0.675		-0.7875		0.435		-1.65		-0.12		-0.825		-0.204		-0.648		-0.936		-0.375		0		-0.1875		0.6375		0.6075		0.63375		0.65625		0.99		0.7875		0.64125		0.4875		0.585		-0.315		-0.525		0		0		0.605625		0.375		0.5625		0		0		0		-0.328125		-0.1875		-0.196875		-0.135

		Alpha (IR = 0)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005		0		0		0		0

		Alpha (IR = 2)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005		0		0		0		0

		Alpha (Zero Risk)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.005		0.005		0.000001		0		0		0		0

		Yield: Treasury								-2.975		-2.205		8.19		-2.93125		-2.235625		8.19		-0.328125		0		-9.078125		-8.505		-0.875		0		-4.83		-1.53125		0		0		-0.28		0		0.398125		0		3.85		4.55		3.15		0		0		0		0		1.53125		0		0		-0.7875		3.5		-0.315		-0.3325		4.4625		6.5625		-1.26		-0.39375		3.92		4.265625		-0.354375		2.0125		0		-2.28375		0		-2.8875		-3.15		-3.675		7.105		8.6625		7.56		8.47		-2.38		-1.764		6.552		-1.225		-1.05		-2.5375		-8.4875		-7.4025		-9.44125		-5.45125		-17.325		-15.25125		-13.13375		-6.475		-4.935		3.36		5.6		0		0		-4.983125		-7.875		-0.328125		0		0		0		3.0625		1.990625		2.603125		2.1

		Yield: LT Treasury								-3.1875		-2.25		5.85		-3.140625		-2.28125		5.85		-0.1875		-0.74125		-6.796875		-5.925		-1.375		0		-3.6		-2.40625		0		0		0.4		0		0.39375		-0.75		1.1		4		0.25		-0.8		-0.3		-0.4375		0.625		-0.21875		0		0		-2.8125		0.625		0.45		0.475		1.0625		1.5625		0.225		-0.16875		2.0125		2.4375		-0.590625		0.71875		0		-1.96875		0		-3.09375		-3.375		-3.9375		5.075		6.1875		3.4		6.05		-2.55		-1.8		4.68		-2.25		-1.95		-2.4375		-6.0625		-5.23125		-7.06875		-3.7625		-13.75		-12.6		-10.45		-4.6875		-3.5625		1.575		2.625		0		0		-3.71875		-4.875		-0.1875		0		0		0		1.990625		1.5625		1.925		1.59375

		Yield: Credit								-8.925		-6.3		-2.275		-8.79375		-6.3875		-2.275		-0.196875		-10.896375		-10.71875		-8.19		-7.875		0		-4.41		-7.65625		0		0		-1.68		0		0.520625		-11.025		-8.47		-5.95		-8.4		-8.4		-3.15		-3.0625		-4.375		-9.8		0		0		0.525		-4.375		-1.89		-1.6625		-8.33		-12.25		-1.575		-0.39375		-0.6125		-1.70625		-2.953125		-2.0125		0		-2.75625		0		-8.6625		-9.45		-11.025		-1.5225		-2.40625		-1.4		1.155		-7.14		-5.04		-1.82		-8.575		-11.97		-4.9875		-7.525		-6.37875		-11.1475		-5.20625		-16.17		-14.88375		-15.79375		-7.175		-4.83		-1.68		-2.8		0		0		-5.50375		-8.05		-0.196875		0		0		0		2.603125		1.925		3.0625		2.52

		Yield: LT Credit								-7.65		-5.4		-2.73		-7.5375		-5.475		-2.73		-0.135		-10.674		-9.09375		-6.75		-6.75		0		-3.78		-6.825		0		0		-0.72		0		0.525		-10.8		-9.9		-4.8		-8.1		-8.16		-2.7		-2.625		-3.75		-8.1375		0		0		-0.9		-1.5		-0.54		-0.57		-7.395		-10.875		-0.54		0		-1.47		-1.31625		-2.43		-1.46625		0		-2.43		0		-7.425		-8.1		-9.45		-2.175		-2.8875		-2.4		0		-6.12		-4.32		-2.184		-7.8		-9.9		-4.575		-6.375		-5.4675		-9.4575		-4.305		-14.355		-14.0175		-13.965		-6		-4.05		-1.35		-2.25		0		0		-4.52625		-6.15		-0.135		0		0		0		2.1		1.59375		2.52		2.25



		Covariance w/ basket (using Observed Risk)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0



		VCV Matrix (using Observed Risk)

		US Stock						17.00		289		247.86		327.08		279.055		260.61		327.08		-0.6375		110.8485		42.5		-5.1		91.8		0		10.88		169.575		0		0		68		0		-2.975		117.3		120.36		79.56		70.38		105.315		56.1		76.5		76.5		193.375		0		0		0		255		51		129.2		193.63		79.73		-15.3		11.475		65.45		92.82		28.6875		43.9875		0		15.3		0		277.695		296.82		335.58		320.45		331.925		231.2		261.8		215.1555026642		186.048		261.664		85		122.4		11.05		12.75		15.3		44.2		17.85		35.53		48.195		67.83		39.95		14.28		51		34		0		0		7.225		18.7		-0.6375		0		0		0		-2.975		-3.1875		-8.925		-7.65

		Dev ex-US Stocks						18.00		247.86		324		346.32		244.215		321.93		346.32		-1.215		91.854		22.5		0		70.2		0		18		148.05		0		0		97.92		0		-4.725		97.2		105.84		63.18		58.32		130.41		48.6		64.8		72		223.65		0		0		9		270		50.4		119.7		220.32		90.72		32.4		16.2		69.3		98.28		36.45		51.75		0		16.2		0		240.57		255.96		279.72		339.3		351.45		253.44		277.2		188.496		245.3122464138		280.8		99		140.4		22.5		4.5		8.1		23.4		9.45		19.8		28.35		34.2		30.96		5.94		48.6		32.4		0		0		3.06		57.6		-1.215		0		0		0		-2.205		-2.25		-6.3		-5.4

		Emg Mkt Stocks						26.00		327.08		346.32		676		322.27		351.13		662.48		-0.975		132.678		16.25		23.4		127.4		0		-1.04		200.2		0		0		162.24		0		-5.915		140.4		152.88		114.66		88.92		161.07		70.2		93.6		104		309.4		0		0		19.5		390		85.8		197.6		296.14		121.94		117		17.55		100.1		141.96		61.425		82.225		0		29.25		0		317.46		336.96		365.82		655.98		686.4		316.16		549.12		229.84		258.336		531.6115448164		156		218.4		45.5		-10.4		0		16.9		0		-14.3		0		17.29		36.4		0		62.4		41.6		0		0		0		26		-0.975		0		0		0		8.19		5.85		-2.275		-2.73

		US Stock (Low Carbon)						16.75		279.055		244.215		322.27		280.5625		256.7775		322.27		-0.628125		109.218375		41.875		-5.025		90.45		0		10.72		167.08125		0		0		67		0		-2.93125		115.575		118.59		78.39		69.345		103.76625		55.275		75.375		75.375		190.53125		0		0		0		251.25		50.25		127.3		190.7825		78.5575		-15.075		11.30625		64.4875		91.455		28.265625		43.340625		0		15.075		0		273.61125		292.455		330.645		315.7375		327.04375		227.8		257.95		211.9914511544		183.312		257.816		83.75		120.6		10.8875		12.5625		15.075		43.55		17.5875		35.0075		47.48625		66.8325		39.3625		14.07		50.25		33.5		0		0		7.11875		18.425		-0.628125		0		0		0		-2.93125		-3.140625		-8.79375		-7.5375

		Dev ex-US Stocks (Low Carbon)						18.25		260.61		321.93		351.13		256.7775		333.0625		351.13		-1.231875		93.12975		22.8125		0		71.175		0		18.25		150.10625		0		0		99.28		0		-4.790625		98.55		107.31		64.0575		59.13		132.22125		49.275		65.7		73		226.75625		0		0		9.125		273.75		51.1		121.3625		223.38		91.98		32.85		16.425		70.2625		99.645		36.95625		52.46875		0		16.425		0		243.91125		259.515		283.605		344.0125		356.33125		256.96		281.05		191.114		248.7193609473		284.7		100.375		142.35		22.8125		4.5625		8.2125		23.725		9.58125		20.075		28.74375		34.675		31.39		6.0225		49.275		32.85		0		0		3.1025		58.4		-1.231875		0		0		0		-2.235625		-2.28125		-6.3875		-5.475

		Emg Mkt Stocks (Low Carbon)						26.00		327.08		346.32		662.48		322.27		351.13		676		-0.975		132.678		16.25		23.4		127.4		0		-1.04		200.2		0		0		162.24		0		-5.915		140.4		152.88		114.66		88.92		161.07		70.2		93.6		104		309.4		0		0		19.5		390		85.8		197.6		296.14		121.94		117		17.55		100.1		141.96		61.425		82.225		0		29.25		0		317.46		336.96		365.82		655.98		686.4		316.16		549.12		229.84		258.336		531.6115448164		156		218.4		45.5		-10.4		0		16.9		0		-14.3		0		17.29		36.4		0		62.4		41.6		0		0		0		26		-0.975		0		0		0		8.19		5.85		-2.275		-2.73

		Cash Equivalents						0.75		-0.6375		-1.215		-0.975		-0.628125		-1.231875		-0.975		0.5625		0		0.609375		0.9		-0.75		0		0.3		-0.65625		0		0		0		0		0.13125		0		0		0		0.225		0		-0.225		-0.3375		-0.375		-0.65625		0		0		-0.1875		-1.875		0.3		0		-0.6375		-0.2625		-0.675		0.4725		0		0.2925		0.2025		0.1725		0		0.16875		0		-0.61875		-0.675		-0.7875		0.435		-1.65		-0.12		-0.825		-0.204		-0.648		-0.936		-0.375		0		-0.1875		0.6375		0.6075		0.63375		0.65625		0.99		0.7875		0.64125		0.4875		0.585		-0.315		-0.21		0		0		0.605625		0.375		0.5625		0		0		0		-0.328125		-0.1875		-0.196875		-0.135

		Private Equity (Low Carbon)						9.45		110.8485		91.854		132.678		109.218375		93.12975		132.678		0		89.3025		25.396875		-2.835		28.35		0		11.34		82.6875		0		0		37.8		0		-1.65375		94.5		73.71		25.515		36.855		77.3955		28.35		39.9735		40.635		90.95625		0		0		0		141.75		24.57		71.82		88.3575		36.3825		-8.505		4.2525		33.075		46.06875		12.7575		21.735		0		2.12625		0		107.58825		113.967		123.039		126.063		135.135		90.72		110.187		89.964		74.844		108.108		37.8		51.03		7.0875		9.45		11.48175		26.41275		10.91475		31.185		34.72875		42.19425		20.79		11.0565		10.206		6.804		0		0		5.221125		9.45		0		0		0		0		0		-0.23625		-3.472875		-3.402

		Core Bonds (Low Carbon)						6.25		42.5		22.5		16.25		41.875		22.8125		16.25		0.609375		25.396875		39.0625		20.625		25		0		15.5		25.15625		0		0		10		0		-1.09375		26.875		22.5		22.5		16.125		19.6875		8.625		14.0625		18.75		25.15625		0		0		0		62.5		23.125		41.5625		23.375		9.625		22.5		2.8125		10.9375		15.234375		8.4375		14.375		0		12.65625		0		40.21875		45		52.5		16.3125		17.1875		10		-5.5		34		18		0		31.25		41.25		17.1875		26.5625		24.46875		40.21875		19.03125		56.375		55.78125		56.40625		23.75		17.25		5.625		3.75		0		0		19.125		28.75		0.609375		0		0		0		-9.078125		-6.796875		-10.71875		-9.09375

		TIPS						6.00		-5.1		0		23.4		-5.025		0		23.4		0.9		-2.835		20.625		36		3		0		9.36		10.5		0		0		24		0		1.575		-3		0		0		0		0		4.32		3.24		1.8		10.5		0		0		6		90		13.2		22.8		10.2		4.2		32.4		0		1.26		1.755		3.24		7.935		0		10.8		0		-4.95		-5.4		-6.3		20.88		24.75		-9.6		13.2		-4.08		0		18.72		21		25.2		9		16.5		16.2		21.45		13.65		29.7		34.65		25.65		20.7		10.98		0		0		0		0		15.3		31.2		0.9		0		0		0		-8.505		-5.925		-8.19		-6.75

		High Yield Bond						10.00		91.8		70.2		127.4		90.45		71.175		127.4		-0.75		28.35		25		3		100		0		10.4		98		0		0		46.4		0		-1.4		30		30		58.5		39		26.25		34.2		48.6		51		108.5		0		0		2.5		150		44		95		98.6		40.6		9		6.75		42		48.75		13.5		37.375		0		9		0		85.8		100.8		117.6		116		134.75		72		99		68		53.28		101.92		60		72		20		5		9		26		8.75		23.1		26.25		40.85		23		6.9		38.4		25.6		0		0		8.5		13		-0.75		0		0		0		-0.875		-1.375		-7.875		-6.75

		0						0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Bond (Hdg)						4.00		10.88		18		-1.04		10.72		18.25		-1.04		0.3		11.34		15.5		9.36		10.4		0		16		3.5		0		0		-6.4		0		-0.56		12		4.8		1.8		8.4		10.5		1.2		1.8		2		0		0		0		0		60		-0.4		-3.8		0		0		3.6		0		-1.4		-1.95		4.05		0		0		9.9		0		10.56		11.52		13.44		0		-1.1		16		0		8.704		14.976		-0.832		8		9.6		10		13.2		11.88		16.12		9.24		29.48		25.2		22.8		10		8.16		2.4		1.6		0		0		12.07		16		0.3		0		0		0		-4.83		-3.6		-4.41		-3.78

		US RE Securities						17.50		169.575		148.05		200.2		167.08125		150.10625		200.2		-0.65625		82.6875		25.15625		10.5		98		0		3.5		306.25		0		0		70		0		1.53125		87.5		84		78.75		54.6		64.3125		89.25		110.25		96.25		214.375		0		0		8.75		262.5		80.5		149.625		178.5		73.5		31.5		15.75		45.325		51.1875		17.71875		32.2		0		23.625		0		161.7		189		220.5		152.25		226.1875		154		154		157.08		128.52		171.08		87.5		105		17.5		9.625		11.025		26.1625		9.8		30.8		34.9125		44.8875		57.75		7.35		57.75		38.5		0		0		7.4375		17.5		-0.65625		0		0		0		-1.53125		-2.40625		-7.65625		-6.825

		0						0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Commodities						16.00		68		97.92		162.24		67		99.28		162.24		0		37.8		10		24		46.4		0		-6.4		70		0		0		256		0		12.32		40		28.8		36		19.2		58.8		24.96		33.12		32		84		0		0		20		200		72		106.4		122.4		50.4		86.4		18.72		17.92		24.96		17.28		19.32		0		9.36		0		60.72		74.88		97.44		148.48		171.6		76.8		140.8		43.52		55.296		123.136		48		48		-4		-8		-5.76		10.4		-2.8		-17.6		-8.4		7.6		13.6		-2.4		28.8		19.2		0		0		0		8		0		0		0		0		-0.28		0.4		-1.68		-0.72

		Commodities (Low Carbon)						0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Inflation (CPI)						1.75		-2.975		-4.725		-5.915		-2.93125		-4.790625		-5.915		0.13125		-1.65375		-1.09375		1.575		-1.4		0		-0.56		1.53125		0		0		12.32		0		3.0625		-1.75		-1.05		-0.7875		-1.05		-1.8375		0.525		0.63		0.525		0		0		0		1.3125		8.75		3.85		8.3125		2.975		1.225		3.15		0.7875		1.225		1.70625		-0.590625		2.0125		0		0.39375		0		-2.8875		-3.15		-3.675		-7.6125		-4.8125		-1.4		-1.925		-1.666		-2.016		-3.276		0		0		-1.75		-1.05		-0.945		-1.1375		-0.735		-2.31		-2.205		-1.995		-0.0875		-0.5775		1.575		1.05		0		0		-1.413125		0		0.13125		0		0		0		0.398125		0.39375		0.520625		0.525

		US Buyouts						10.00		117.3		97.2		140.4		115.575		98.55		140.4		0		94.5		26.875		-3		30		0		12		87.5		0		0		40		0		-1.75		100		78		27		39		81.9		30		42.3		43		96.25		0		0		0		150		26		76		93.5		38.5		-9		4.5		35		48.75		13.5		23		0		2.25		0		113.85		120.6		130.2		133.4		143		96		116.6		95.2		79.2		114.4		40		54		7.5		10		12.15		27.95		11.55		33		36.75		44.65		22		11.7		10.8		7.2		0		0		5.525		10		0		0		0		0		0		-0.25		-3.675		-3.6

		Venture Capital						12.00		120.36		105.84		152.88		118.59		107.31		152.88		0		73.71		22.5		0		30		0		4.8		84		0		0		28.8		0		-1.05		78		144		27		25.2		63		28.8		39.96		40.8		94.5		0		0		0		180		22.8		79.8		91.8		37.8		-10.8		0		29.4		40.95		16.2		17.25		0		0		0		116.82		123.12		131.04		146.16		155.1		105.6		126.72		97.92		86.4		124.8		30		36		9		7.2		10.8		23.4		10.5		0		15.12		19.38		21.6		3.6		10.8		7.2		0		0		4.08		12		0		0		0		0		1.05		0.3		-2.31		-2.7

		Distressed Debt						9.00		79.56		63.18		114.66		78.39		64.0575		114.66		0		25.515		22.5		0		58.5		0		1.8		78.75		0		0		36		0		-0.7875		27		27		81		35.1		23.625		27		40.5		40.5		86.625		0		0		0		135		27		76.95		84.15		34.65		-8.1		6.075		31.5		39.4875		12.15		28.4625		0		4.05		0		74.25		87.48		102.06		109.62		116.325		64.8		89.1		61.2		45.36		84.24		49.5		59.4		13.5		2.25		4.05		23.4		7.875		19.8		23.625		36.765		18.45		6.21		32.4		21.6		0		0		7.65		11.7		0		0		0		0		2.0475		1.8		-2.6775		-2.16

		Mezzanine/Opportunistic Debt						6.00		70.38		58.32		88.92		69.345		59.13		88.92		0.225		36.855		16.125		0		39		0		8.4		54.6		0		0		19.2		0		-1.05		39		25.2		35.1		36		25.2		18.72		25.92		26.4		59.85		0		0		0		90		19.8		57		58.14		23.94		0		2.7		21		26.325		8.1		18.975		0		2.7		0		66.33		74.52		86.94		85.26		90.75		57.6		69.96		57.12		47.52		72.384		30		36		9		6		7.29		16.77		6.93		16.5		18.9		24.51		13.8		6.3		18		12		0		0		5.1		7.2		0.225		0		0		0		0.945		0.075		-2.52		-2.43

		Non-US Buyouts						10.50		105.315		130.41		161.07		103.76625		132.22125		161.07		0		77.3955		19.6875		0		26.25		0		10.5		64.3125		0		0		58.8		0		-1.8375		81.9		63		23.625		25.2		110.25		22.05		31.185		31.5		110.25		0		0		5.25		157.5		28.35		69.825		98.175		40.425		18.9		4.725		36.75		51.1875		17.71875		27.16875		0		2.3625		0		102.2175		107.73		114.66		155.295		164.5875		109.2		133.98		85.68		105.84		131.04		42		56.7		15.75		6.3		9.45		20.475		9.1875		23.1		22.05		29.925		17.325		7.875		9.45		6.3		0		0		3.57		33.6		0		0		0		0		0		-0.2625		-2.75625		-2.6775

		Core RE						6.00		56.1		48.6		70.2		55.275		49.275		70.2		-0.225		28.35		8.625		4.32		34.2		0		1.2		89.25		0		0		24.96		0		0.525		30		28.8		27		18.72		22.05		36		45.9		45		63		0		0		3		90		27.6		51.3		51		21		10.8		5.4		15.54		17.55		6.075		11.04		0		8.37		0		52.47		61.56		71.82		53.94		79.2		52.8		52.8		53.856		43.2		62.4		30		36		6		3.3		3.78		8.97		3.36		10.56		11.97		15.39		17.4		2.52		19.8		13.2		0		0		2.55		6		-0.225		0		0		0		0		-0.15		-1.575		-1.35

		Value-Added RE						9.00		76.5		64.8		93.6		75.375		65.7		93.6		-0.3375		39.9735		14.0625		3.24		48.6		0		1.8		110.25		0		0		33.12		0		0.63		42.3		39.96		40.5		25.92		31.185		45.9		81		81		78.75		0		0		4.5		135		38.7		71.82		68.85		28.35		16.2		6.075		22.05		21.9375		7.29		15.525		0		10.935		0		71.28		84.24		98.28		70.47		106.425		72		69.3		73.44		58.32		84.24		42.3		50.76		8.1		4.95		5.67		14.625		5.04		15.84		17.955		25.65		22.05		4.05		28.62		19.08		0		0		3.825		9		-0.3375		0		0		0		0		-0.225		-1.575		-1.35

		Opportunistic RE						10.00		76.5		72		104		75.375		73		104		-0.375		40.635		18.75		1.8		51		0		2		96.25		0		0		32		0		0.525		43		40.8		40.5		26.4		31.5		45		81		100		78.75		0		0		5		150		39		74.1		68		28		18		6.75		24.5		24.375		8.1		17.25		0		10.8		0		70.95		84.6		98.7		78.3		118.25		80		77		74.8		64.8		93.6		44		51.6		8		5.5		6.3		19.5		5.6		17.6		19.95		33.25		20		5.4		30		20		0		0		4.25		10		-0.375		0		0		0		0		0.25		-1.75		-1.5

		Non-US RE Securities						17.50		193.375		223.65		309.4		190.53125		226.75625		309.4		-0.65625		90.95625		25.15625		10.5		108.5		0		0		214.375		0		0		84		0		0		96.25		94.5		86.625		59.85		110.25		63		78.75		78.75		306.25		0		0		13.125		262.5		89.25		166.25		238		98		47.25		19.6875		58.8		68.25		35.4375		43.26875		0		21.2625		0		181.9125		211.05		246.225		279.125		327.25		173.6		227.15		152.32		189		258.44		101.5		121.8		17.5		5.25		5.5125		26.1625		4.9		15.4		18.375		38.2375		39.375		5.25		63		42		0		0		7.4375		35		-0.65625		0		0		0		1.53125		-0.21875		-9.8		-8.1375

		Private Real Estate (Low Carbon)						0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		MAYBE - Private Infra (Low Cabron)						0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Timberland						5.00		0		9		19.5		0		9.125		19.5		-0.1875		0		0		6		2.5		0		0		8.75		0		0		20		0		1.3125		0		0		0		0		5.25		3		4.5		5		13.125		0		0		25		12.5		13.5		19		12.75		5.25		4.5		2.25		7		9.75		5.0625		5.75		0		2.25		0		0		0		0		14.5		22		4		16.5		0		7.2		15.6		2.5		3		1.25		0		0		0		0		0		0		0		2.75		0		3		2		0		0		0		5		-0.1875		0		0		0		-0.2625		-0.9375		0.175		-0.3

		Bitcoin						50.00		255		270		390		251.25		273.75		390		-1.875		141.75		62.5		90		150		0		60		262.5		0		0		200		0		8.75		150		180		135		90		157.5		90		135		150		262.5		0		0		12.5		2500		100		285		255		105		180		24.75		105		146.25		101.25		71.875		0		81		0		247.5		270		315		290		412.5		240		330		204		216		312		200		270		100		37.5		45		65		52.5		82.5		105		142.5		70		30		30		20		0		0		21.25		200		-1.875		0		0		0		3.5		0.625		-4.375		-1.5

		Private Energy/Natural Resources						10.00		51		50.4		85.8		50.25		51.1		85.8		0.3		24.57		23.125		13.2		44		0		-0.4		80.5		0		0		72		0		3.85		26		22.8		27		19.8		28.35		27.6		38.7		39		89.25		0		0		13.5		100		100		152		93.5		38.5		19.8		9		28		34.125		10.125		28.75		0		4.95		0		49.5		54		52.5		63.8		99		43.2		72.6		35.36		31.68		64.48		37		44.4		4		-1		1.35		24.05		2.8		2.2		8.4		29.45		17.5		3.6		31.8		21.2		0		0		1.7		10		0.3		0		0		0		-0.175		0.25		-1.05		-0.3

		Midstream Energy Infra						19.00		129.2		119.7		197.6		127.3		121.3625		197.6		0		71.82		41.5625		22.8		95		0		-3.8		149.625		0		0		106.4		0		8.3125		76		79.8		76.95		57		69.825		51.3		71.82		74.1		166.25		0		0		19		285		152		361		177.65		73.15		17.1		17.1		53.2		64.8375		19.2375		54.625		0		6.84		0		125.4		136.8		139.65		148.77		224.675		106.4		167.2		93.024		76.608		165.984		76		79.8		-4.75		-4.75		4.275		43.225		6.65		-10.45		19.95		45.125		33.25		5.7		51.3		34.2		0		0		16.15		-19		0		0		0		0		-0.3325		0.475		-1.6625		-0.57

		Global Listed Infrastructure						17.00		193.63		220.32		296.14		190.7825		223.38		296.14		-0.6375		88.3575		23.375		10.2		98.6		0		0		178.5		0		0		122.4		0		2.975		93.5		91.8		84.15		58.14		98.175		51		68.85		68		238		0		0		12.75		255		93.5		177.65		289		101.15		45.9		22.185		58.31		69.615		37.8675		42.0325		0		19.89		0		187.935		205.02		221.34		256.36		317.9		174.08		243.1		143.344		173.808		240.448		88.4		106.08		17		5.1		5.355		24.31		4.76		14.96		17.85		35.53		34		5.1		56.1		37.4		0		0		5.78		37.4		-0.6375		0		0		0		4.4625		1.0625		-8.33		-7.395

		Infrastructure (Private)						7.00		79.73		90.72		121.94		78.5575		91.98		121.94		-0.2625		36.3825		9.625		4.2		40.6		0		0		73.5		0		0		50.4		0		1.225		38.5		37.8		34.65		23.94		40.425		21		28.35		28		98		0		0		5.25		105		38.5		73.15		101.15		49		18.9		9.135		24.01		28.665		15.5925		17.3075		0		8.19		0		77.385		84.42		91.14		105.56		130.9		71.68		100.1		59.024		71.568		99.008		36.4		43.68		7		2.1		2.205		10.01		1.96		6.16		7.35		14.63		14		2.1		23.1		15.4		0		0		2.38		15.4		-0.2625		0		0		0		1.8375		0.4375		-3.43		-3.045

		Gold						18.00		-15.3		32.4		117		-15.075		32.85		117		-0.675		-8.505		22.5		32.4		9		0		3.6		31.5		0		0		86.4		0		3.15		-9		-10.8		-8.1		0		18.9		10.8		16.2		18		47.25		0		0		4.5		180		19.8		17.1		45.9		18.9		324		0		18.9		26.325		30.375		20.7		0		24.3		0		-14.85		-16.2		-18.9		104.4		123.75		-14.4		99		-12.24		25.92		93.6		54		97.2		27		13.5		16.2		23.4		15.75		19.8		18.9		25.65		25.2		10.8		0		0		0		0		7.65		72		-0.675		0		0		0		-1.26		0.225		-1.575		-0.54

		Equity Market Neutral HF						4.50		11.475		16.2		17.55		11.30625		16.425		17.55		0.4725		4.2525		2.8125		0		6.75		0		0		15.75		0		0		18.72		0		0.7875		4.5		0		6.075		2.7		4.725		5.4		6.075		6.75		19.6875		0		0		2.25		24.75		9		17.1		22.185		9.135		0		20.25		14.175		21.9375		12.15		11.64375		0		0		0		11.1375		12.15		14.175		14.355		19.8		14.4		19.8		6.12		12.96		9.36		4.5		10.8		0		0		0		2.925		0		0		0		2.1375		2.25		0.54		5.4		3.6		0		0		0.95625		2.25		0.4725		0		0		0		-0.39375		-0.16875		-0.39375		0

		Event Driven HF						7.00		65.45		69.3		100.1		64.4875		70.2625		100.1		0		33.075		10.9375		1.26		42		0		-1.4		45.325		0		0		17.92		0		1.225		35		29.4		31.5		21		36.75		15.54		22.05		24.5		58.8		0		0		7		105		28		53.2		58.31		24.01		18.9		14.175		49		58.0125		25.9875		32.2		0		3.15		0		63.525		66.78		73.5		87.29		107.8		61.6		84.7		52.36		55.44		80.08		35		42		5.25		-8.75		-3.15		11.375		0		-19.25		-7.35		13.3		7.35		-0.63		23.1		15.4		0		0		1.4875		7		0		0		0		0		3.92		2.0125		-0.6125		-1.47

		Equity Long/Short HF						9.75		92.82		98.28		141.96		91.455		99.645		141.96		0.2925		46.06875		15.234375		1.755		48.75		0		-1.95		51.1875		0		0		24.96		0		1.70625		48.75		40.95		39.4875		26.325		51.1875		17.55		21.9375		24.375		68.25		0		0		9.75		146.25		34.125		64.8375		69.615		28.665		26.325		21.9375		58.0125		95.0625		39.4875		39.24375		0		4.3875		0		90.09		94.77		104.4225		138.5475		144.7875		93.6		128.7		72.93		77.22		111.54		43.875		64.35		9.75		-12.1875		-4.3875		15.84375		0		-26.8125		-10.2375		18.525		8.2875		0.8775		23.4		15.6		0		0		2.071875		9.75		0.2925		0		0		0		4.265625		2.4375		-1.70625		-1.31625

		Global Macro HF						6.75		28.6875		36.45		61.425		28.265625		36.95625		61.425		0.2025		12.7575		8.4375		3.24		13.5		0		4.05		17.71875		0		0		17.28		0		-0.590625		13.5		16.2		12.15		8.1		17.71875		6.075		7.29		8.1		35.4375		0		0		5.0625		101.25		10.125		19.2375		37.8675		15.5925		30.375		12.15		25.9875		39.4875		45.5625		11.64375		0		4.55625		0		27.84375		30.375		35.4375		56.7675		64.96875		32.4		51.975		27.54		34.02		56.16		13.5		20.25		3.375		1.6875		4.55625		8.775		1.18125		3.7125		10.63125		12.825		4.3875		2.025		4.05		2.7		0		0		2.86875		16.875		0.2025		0		0		0		-0.354375		-0.590625		-2.953125		-2.43

		Relative Value HF						5.75		43.9875		51.75		82.225		43.340625		52.46875		82.225		0.1725		21.735		14.375		7.935		37.375		0		0		32.2		0		0		19.32		0		2.0125		23		17.25		28.4625		18.975		27.16875		11.04		15.525		17.25		43.26875		0		0		5.75		71.875		28.75		54.625		42.0325		17.3075		20.7		11.64375		32.2		39.24375		11.64375		33.0625		0		5.175		0		42.69375		44.505		48.3		71.7025		88.55		46		69.575		35.19		41.4		65.78		31.625		34.5		5.75		-7.1875		-1.29375		14.95		2.0125		-15.8125		0		19.11875		8.3375		0.8625		20.7		13.8		0		0		4.8875		5.75		0.1725		0		0		0		2.0125		0.71875		-2.0125		-1.46625

		0						0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Global ex-US TIPS (Hdg)						4.50		15.3		16.2		29.25		15.075		16.425		29.25		0.16875		2.12625		12.65625		10.8		9		0		9.9		23.625		0		0		9.36		0		0.39375		2.25		0		4.05		2.7		2.3625		8.37		10.935		10.8		21.2625		0		0		2.25		81		4.95		6.84		19.89		8.19		24.3		0		3.15		4.3875		4.55625		5.175		0		20.25		0		14.85		16.2		18.9		19.575		33.4125		14.4		24.75		12.24		12.96		23.4		15.75		18.9		9		7.875		8.1		13.1625		7.0875		17.325		18.9		19.2375		11.7		5.805		0		0		0		0		7.65		23.4		0.16875		0		0		0		-2.28375		-1.96875		-2.75625		-2.43

		0						0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Mega-cap Stocks						16.50		277.695		240.57		317.46		273.61125		243.91125		317.46		-0.61875		107.58825		40.21875		-4.95		85.8		0		10.56		161.7		0		0		60.72		0		-2.8875		113.85		116.82		74.25		66.33		102.2175		52.47		71.28		70.95		181.9125		0		0		0		247.5		49.5		125.4		187.935		77.385		-14.85		11.1375		63.525		90.09		27.84375		42.69375		0		14.85		0		272.25		279.18		311.85		311.025		322.1625		224.4		254.1		208.692		180.576		253.968		79.2		114.84		10.725		12.375		14.85		41.8275		17.325		34.485		46.7775		64.2675		37.95		13.86		47.52		31.68		0		0		7.0125		18.15		-0.61875		0		0		0		-2.8875		-3.09375		-8.6625		-7.425

		US Mid-cao Stocks						18.00		296.82		255.96		336.96		292.455		259.515		336.96		-0.675		113.967		45		-5.4		100.8		0		11.52		189		0		0		74.88		0		-3.15		120.6		123.12		87.48		74.52		107.73		61.56		84.24		84.6		211.05		0		0		0		270		54		136.8		205.02		84.42		-16.2		12.15		66.78		94.77		30.375		44.505		0		16.2		0		279.18		324		366.66		328.86		341.55		239.04		269.28		222.768		191.808		269.568		93.6		133.92		11.7		12.6		15.39		46.8		18.27		35.64		49.14		71.82		43.2		14.04		56.16		37.44		0		0		6.885		19.8		-0.675		0		0		0		-3.15		-3.375		-9.45		-8.1

		US Small-cap Stocks						21.00		335.58		279.72		365.82		330.645		283.605		365.82		-0.7875		123.039		52.5		-6.3		117.6		0		13.44		220.5		0		0		97.44		0		-3.675		130.2		131.04		102.06		86.94		114.66		71.82		98.28		98.7		246.225		0		0		0		315		52.5		139.65		221.34		91.14		-18.9		14.175		73.5		104.4225		35.4375		48.3		0		18.9		0		311.85		366.66		441		353.22		369.6		262.08		291.06		245.616		208.656		292.656		109.2		156.24		12.6		14.7		17.955		54.6		21.315		41.58		57.33		83.79		50.4		16.38		65.52		43.68		0		0		8.0325		23.1		-0.7875		0		0		0		-3.675		-3.9375		-11.025		-9.45

		China Stocks						29.00		320.45		339.3		655.98		315.7375		344.0125		655.98		0.435		126.063		16.3125		20.88		116		0		0		152.25		0		0		148.48		0		-7.6125		133.4		146.16		109.62		85.26		155.295		53.94		70.47		78.3		279.125		0		0		14.5		290		63.8		148.77		256.36		105.56		104.4		14.355		87.29		138.5475		56.7675		71.7025		0		19.575		0		311.025		328.86		353.22		841		558.25		287.68		542.3		193.256		233.856		482.56		130.5		184.44		33.35		-10.15		0		16.965		0		-12.76		9.135		27.55		27.55		1.74		57.42		38.28		0		0		-2.465		20.3		0.435		0		0		0		7.105		5.075		-1.5225		-2.175

		EM ex-China Stocks						27.50		331.925		351.45		686.4		327.04375		356.33125		686.4		-1.65		135.135		17.1875		24.75		134.75		0		-1.1		226.1875		0		0		171.6		0		-4.8125		143		155.1		116.325		90.75		164.5875		79.2		106.425		118.25		327.25		0		0		22		412.5		99		224.675		317.9		130.9		123.75		19.8		107.8		144.7875		64.96875		88.55		0		33.4125		0		322.1625		341.55		369.6		558.25		756.25		334.4		556.6		250.58		273.24		554.84		170.5		237.6		52.25		-11		0		17.875		0		-15.125		0		13.0625		41.25		-0.825		66		44		0		0		1.16875		30.25		-1.65		0		0		0		8.6625		6.1875		-2.40625		-2.8875

		Dev ex-US Stock (Hdg)						16.00		231.2		253.44		316.16		227.8		256.96		316.16		-0.12		90.72		10		-9.6		72		0		16		154		0		0		76.8		0		-1.4		96		105.6		64.8		57.6		109.2		52.8		72		80		173.6		0		0		4		240		43.2		106.4		174.08		71.68		-14.4		14.4		61.6		93.6		32.4		46		0		14.4		0		224.4		239.04		262.08		287.68		334.4		256		246.4		184.96		202.752		252.928		88		96		12		0		3.6		10.4		5.6		5.28		8.4		10.64		26.4		3.36		43.2		28.8		0		0		0		-11.2		-0.12		0		0		0		7.56		3.4		-1.4		-2.4

		Emerging Mkt Stock (Hdg)						22.00		261.8		277.2		549.12		257.95		281.05		549.12		-0.825		110.187		-5.5		13.2		99		0		0		154		0		0		140.8		0		-1.925		116.6		126.72		89.1		69.96		133.98		52.8		69.3		77		227.15		0		0		16.5		330		72.6		167.2		243.1		100.1		99		19.8		84.7		128.7		51.975		69.575		0		24.75		0		254.1		269.28		291.06		542.3		556.6		246.4		484		209.44		221.76		439.296		132		158.4		33		-2.2		-1.98		-5.72		-1.54		-16.94		-4.62		10.45		25.3		-1.98		52.8		35.2		0		0		-2.805		-11		-0.825		0		0		0		8.47		6.05		1.155		0

		Low Vol US Stocks						13.60		215.1555026642		188.496		229.84		211.9914511544		191.114		229.84		-0.204		89.964		34		-4.08		68		0		8.704		157.08		0		0		43.52		0		-1.666		95.2		97.92		61.2		57.12		85.68		53.856		73.44		74.8		152.32		0		0		0		204		35.36		93.024		143.344		59.024		-12.24		6.12		52.36		72.93		27.54		35.19		0		12.24		0		208.692		222.768		245.616		193.256		250.58		184.96		209.44		184.96		144.9216		186.7008		68		97.92		27.2		10.2		12.24		35.36		14.28		28.424		38.556		54.264		34.68		11.424		36.72		24.48		0		0		5.78		14.96		-0.204		0		0		0		-2.38		-2.55		-7.14		-6.12

		Low Vol Dev ex-US Stocks						14.40		186.048		245.3122464138		258.336		183.312		248.7193609473		258.336		-0.648		74.844		18		0		53.28		0		14.976		128.52		0		0		55.296		0		-2.016		79.2		86.4		45.36		47.52		105.84		43.2		58.32		64.8		189		0		0		7.2		216		31.68		76.608		173.808		71.568		25.92		12.96		55.44		77.22		34.02		41.4		0		12.96		0		180.576		191.808		208.656		233.856		273.24		202.752		221.76		144.9216		207.36		212.6592		79.2		112.32		28.8		3.6		6.48		18.72		7.56		15.84		22.68		27.36		25.92		4.752		34.56		23.04		0		0		2.448		46.08		-0.648		0		0		0		-1.764		-1.8		-5.04		-4.32

		Low Vol Emerging Mkt Stocks						20.80		261.664		280.8		531.6115448164		257.816		284.7		531.6115448164		-0.936		108.108		0		18.72		101.92		0		-0.832		171.08		0		0		123.136		0		-3.276		114.4		124.8		84.24		72.384		131.04		62.4		84.24		93.6		258.44		0		0		15.6		312		64.48		165.984		240.448		99.008		93.6		9.36		80.08		111.54		56.16		65.78		0		23.4		0		253.968		269.568		292.656		482.56		554.84		252.928		439.296		186.7008		212.6592		432.64		124.8		174.72		41.6		0		0		0		0		-11.44		0		13.832		31.2		0		43.68		29.12		0		0		0		20.8		-0.936		0		0		0		6.552		4.68		-1.82		-2.184

		EMD - Hard Currency						10.00		85		99		156		83.75		100.375		156		-0.375		37.8		31.25		21		60		0		8		87.5		0		0		48		0		0		40		30		49.5		30		42		30		42.3		44		101.5		0		0		2.5		200		37		76		88.4		36.4		54		4.5		35		43.875		13.5		31.625		0		15.75		0		79.2		93.6		109.2		130.5		170.5		88		132		68		79.2		124.8		100		90		35		7.5		13.5		32.5		12.25		16.5		31.5		47.5		28		9.6		30		20		0		0		10.625		20		-0.375		0		0		0		-1.225		-2.25		-8.575		-7.8

		EMD: Local Currency						12.00		122.4		140.4		218.4		120.6		142.35		218.4		0		51.03		41.25		25.2		72		0		9.6		105		0		0		48		0		0		54		36		59.4		36		56.7		36		50.76		51.6		121.8		0		0		3		270		44.4		79.8		106.08		43.68		97.2		10.8		42		64.35		20.25		34.5		0		18.9		0		114.84		133.92		156.24		184.44		237.6		96		158.4		97.92		112.32		174.72		90		144		42		6		18.9		42.9		16.8		13.2		44.1		62.7		35.4		12.6		43.2		28.8		0		0		12.75		84		0		0		0		0		-1.05		-1.95		-11.97		-9.9

		EMD: Local Currency  (Hedged)						5.00		11.05		22.5		45.5		10.8875		22.8125		45.5		-0.1875		7.0875		17.1875		9		20		0		10		17.5		0		0		-4		0		-1.75		7.5		9		13.5		9		15.75		6		8.1		8		17.5		0		0		1.25		100		4		-4.75		17		7		27		0		5.25		9.75		3.375		5.75		0		9		0		10.725		11.7		12.6		33.35		52.25		12		33		27.2		28.8		41.6		35		42		25		6.25		10.125		17.875		9.625		13.75		23.625		26.125		12.5		6.75		12		8		0		0		6.375		20		-0.1875		0		0		0		-2.5375		-2.4375		-4.9875		-4.575

		Treasuries						5.00		12.75		4.5		-10.4		12.5625		4.5625		-10.4		0.6375		9.45		26.5625		16.5		5		0		13.2		9.625		0		0		-8		0		-1.05		10		7.2		2.25		6		6.3		3.3		4.95		5.5		5.25		0		0		0		37.5		-1		-4.75		5.1		2.1		13.5		0		-8.75		-12.1875		1.6875		-7.1875		0		7.875		0		12.375		12.6		14.7		-10.15		-11		0		-2.2		10.2		3.6		0		7.5		6		6.25		25		21.825		27.625		15.75		52.25		47.775		39.425		17.75		14.55		-1.5		-1		0		0		18.4875		26		0.6375		0		0		0		-8.4875		-6.0625		-7.525		-6.375

		Govt Related						4.50		15.3		8.1		0		15.075		8.2125		0		0.6075		11.48175		24.46875		16.2		9		0		11.88		11.025		0		0		-5.76		0		-0.945		12.15		10.8		4.05		7.29		9.45		3.78		5.67		6.3		5.5125		0		0		0		45		1.35		4.275		5.355		2.205		16.2		0		-3.15		-4.3875		4.55625		-1.29375		0		8.1		0		14.85		15.39		17.955		0		0		3.6		-1.98		12.24		6.48		0		13.5		18.9		10.125		21.825		20.25		25.4475		14.49		44.55		42.9975		35.91		16.875		13.095		0		0		0		0		15.6825		23.85		0.6075		0		0		0		-7.4025		-5.23125		-6.37875		-5.4675

		Corporate						6.50		44.2		23.4		16.9		43.55		23.725		16.9		0.63375		26.41275		40.21875		21.45		26		0		16.12		26.1625		0		0		10.4		0		-1.1375		27.95		23.4		23.4		16.77		20.475		8.97		14.625		19.5		26.1625		0		0		0		65		24.05		43.225		24.31		10.01		23.4		2.925		11.375		15.84375		8.775		14.95		0		13.1625		0		41.8275		46.8		54.6		16.965		17.875		10.4		-5.72		35.36		18.72		0		32.5		42.9		17.875		27.625		25.4475		42.25		19.7925		58.63		58.0125		58.6625		24.7		17.94		5.85		3.9		0		0		19.89		29.9		0.63375		0		0		0		-9.44125		-7.06875		-11.1475		-9.4575

		Securitized						3.50		17.85		9.45		0		17.5875		9.58125		0		0.65625		10.91475		19.03125		13.65		8.75		0		9.24		9.8		0		0		-2.8		0		-0.735		11.55		10.5		7.875		6.93		9.1875		3.36		5.04		5.6		4.9		0		0		0		52.5		2.8		6.65		4.76		1.96		15.75		0		0		0		1.18125		2.0125		0		7.0875		0		17.325		18.27		21.315		0		0		5.6		-1.54		14.28		7.56		0		12.25		16.8		9.625		15.75		14.49		19.7925		12.25		30.8		29.0325		26.9325		14.35		10.185		1.05		0.7		0		0		12.1975		14.35		0.65625		0		0		0		-5.45125		-3.7625		-5.20625		-4.305

		LT Treasury						11.00		35.53		19.8		-14.3		35.0075		20.075		-14.3		0.99		31.185		56.375		29.7		23.1		0		29.48		30.8		0		0		-17.6		0		-2.31		33		0		19.8		16.5		23.1		10.56		15.84		17.6		15.4		0		0		0		82.5		2.2		-10.45		14.96		6.16		19.8		0		-19.25		-26.8125		3.7125		-15.8125		0		17.325		0		34.485		35.64		41.58		-12.76		-15.125		5.28		-16.94		28.424		15.84		-11.44		16.5		13.2		13.75		52.25		44.55		58.63		30.8		121		112.035		88.825		36.3		29.7		5.28		3.52		0		0		37.8675		46.2		0.99		0		0		0		-17.325		-13.75		-16.17		-14.355

		LT Govt Related						10.50		48.195		28.35		0		47.48625		28.74375		0		0.7875		34.72875		55.78125		34.65		26.25		0		25.2		34.9125		0		0		-8.4		0		-2.205		36.75		15.12		23.625		18.9		22.05		11.97		17.955		19.95		18.375		0		0		0		105		8.4		19.95		17.85		7.35		18.9		0		-7.35		-10.2375		10.63125		0		0		18.9		0		46.7775		49.14		57.33		9.135		0		8.4		-4.62		38.556		22.68		0		31.5		44.1		23.625		47.775		42.9975		58.0125		29.0325		112.035		110.25		86.7825		36.75		28.35		5.04		3.36		0		0		33.46875		44.1		0.7875		0		0		0		-15.25125		-12.6		-14.88375		-14.0175

		LT Corporate						9.50		67.83		34.2		17.29		66.8325		34.675		17.29		0.64125		42.19425		56.40625		25.65		40.85		0		22.8		44.8875		0		0		7.6		0		-1.995		44.65		19.38		36.765		24.51		29.925		15.39		25.65		33.25		38.2375		0		0		0		142.5		29.45		45.125		35.53		14.63		25.65		2.1375		13.3		18.525		12.825		19.11875		0		19.2375		0		64.2675		71.82		83.79		27.55		13.0625		10.64		10.45		54.264		27.36		13.832		47.5		62.7		26.125		39.425		35.91		58.6625		26.9325		88.825		86.7825		90.25		34.2		25.65		6.84		4.56		0		0		26.24375		35.15		0.64125		0		0		0		-13.13375		-10.45		-15.79375		-13.965

		CMBS						5.00		39.95		30.96		36.4		39.3625		31.39		36.4		0.4875		20.79		23.75		20.7		23		0		10		57.75		0		0		13.6		0		-0.0875		22		21.6		18.45		13.8		17.325		17.4		22.05		20		39.375		0		0		2.75		70		17.5		33.25		34		14		25.2		2.25		7.35		8.2875		4.3875		8.3375		0		11.7		0		37.95		43.2		50.4		27.55		41.25		26.4		25.3		34.68		25.92		31.2		28		35.4		12.5		17.75		16.875		24.7		14.35		36.3		36.75		34.2		25		11.7		9.9		6.6		0		0		14.2375		21.5		0.4875		0		0		0		-6.475		-4.6875		-7.175		-6

		Short/Int Core						3.00		14.28		5.94		0		14.07		6.0225		0		0.585		11.0565		17.25		10.98		6.9		0		8.16		7.35		0		0		-2.4		0		-0.5775		11.7		3.6		6.21		6.3		7.875		2.52		4.05		5.4		5.25		0		0		0		30		3.6		5.7		5.1		2.1		10.8		0.54		-0.63		0.8775		2.025		0.8625		0		5.805		0		13.86		14.04		16.38		1.74		-0.825		3.36		-1.98		11.424		4.752		0		9.6		12.6		6.75		14.55		13.095		17.94		10.185		29.7		28.35		25.65		11.7		9		-1.62		-1.08		0		0		10.8375		14.7		0.585		0		0		0		-4.935		-3.5625		-4.83		-4.05

		Bank Loans						6.00		51		48.6		62.4		50.25		49.275		62.4		-0.315		10.206		5.625		0		38.4		0		2.4		57.75		0		0		28.8		0		1.575		10.8		10.8		32.4		18		9.45		19.8		28.62		30		63		0		0		3		30		31.8		51.3		56.1		23.1		0		5.4		23.1		23.4		4.05		20.7		0		0		0		47.52		56.16		65.52		57.42		66		43.2		52.8		36.72		34.56		43.68		30		43.2		12		-1.5		0		5.85		1.05		5.28		5.04		6.84		9.9		-1.62		36		21.6		0		0		2.55		9		-0.315		0		0		0		3.36		1.575		-1.68		-1.35

		Direct Lending						4.00		34		32.4		41.6		33.5		32.85		41.6		-0.21		6.804		3.75		0		25.6		0		1.6		38.5		0		0		19.2		0		1.05		7.2		7.2		21.6		12		6.3		13.2		19.08		20		42		0		0		2		20		21.2		34.2		37.4		15.4		0		3.6		15.4		15.6		2.7		13.8		0		0		0		31.68		37.44		43.68		38.28		44		28.8		35.2		24.48		23.04		29.12		20		28.8		8		-1		0		3.9		0.7		3.52		3.36		4.56		6.6		-1.08		21.6		16		0		0		1.7		6		-0.21		0		0		0		2.24		1.05		-1.12		-0.9

		0						0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Municipal Bonds						4.25		7.225		3.06		0		7.11875		3.1025		0		0.605625		5.221125		19.125		15.3		8.5		0		12.07		7.4375		0		0		0		0		-1.413125		5.525		4.08		7.65		5.1		3.57		2.55		3.825		4.25		7.4375		0		0		0		21.25		1.7		16.15		5.78		2.38		7.65		0.95625		1.4875		2.071875		2.86875		4.8875		0		7.65		0		7.0125		6.885		8.0325		-2.465		1.16875		0		-2.805		5.78		2.448		0		10.625		12.75		6.375		18.4875		15.6825		19.89		12.1975		37.8675		33.46875		26.24375		14.2375		10.8375		2.55		1.7		0		0		18.0625		22.1		0.605625		0		0		0		-4.983125		-3.71875		-5.50375		-4.52625

		Non-US Bond (USD)						10.00		18.7		57.6		26		18.425		58.4		26		0.375		9.45		28.75		31.2		13		0		16		17.5		0		0		8		0		0		10		12		11.7		7.2		33.6		6		9		10		35		0		0		5		200		10		-19		37.4		15.4		72		2.25		7		9.75		16.875		5.75		0		23.4		0		18.15		19.8		23.1		20.3		30.25		-11.2		-11		14.96		46.08		20.8		20		84		20		26		23.85		29.9		14.35		46.2		44.1		35.15		21.5		14.7		9		6		0		0		22.1		100		0.375		0		0		0		-7.875		-4.875		-8.05		-6.15

		Cash Borrowing Rate						0.75		-0.6375		-1.215		-0.975		-0.628125		-1.231875		-0.975		0.5625		0		0.609375		0.9		-0.75		0		0.3		-0.65625		0		0		0		0		0.13125		0		0		0		0.225		0		-0.225		-0.3375		-0.375		-0.65625		0		0		-0.1875		-1.875		0.3		0		-0.6375		-0.2625		-0.675		0.4725		0		0.2925		0.2025		0.1725		0		0.16875		0		-0.61875		-0.675		-0.7875		0.435		-1.65		-0.12		-0.825		-0.204		-0.648		-0.936		-0.375		0		-0.1875		0.6375		0.6075		0.63375		0.65625		0.99		0.7875		0.64125		0.4875		0.585		-0.315		-0.21		0		0		0.605625		0.375		0.5625		0		0		0		-0.328125		-0.1875		-0.196875		-0.135

		Alpha (IR = 0)						5.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005		0		0		0		0

		Alpha (IR = 2)						5.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005		0		0		0		0

		Alpha (Zero Risk)						0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.005		0.005		0.000001		0		0		0		0

		Yield: Treasury						1.75		-2.975		-2.205		8.19		-2.93125		-2.235625		8.19		-0.328125		0		-9.078125		-8.505		-0.875		0		-4.83		-1.53125		0		0		-0.28		0		0.398125		0		1.05		2.0475		0.945		0		0		0		0		1.53125		0		0		-0.2625		3.5		-0.175		-0.3325		4.4625		1.8375		-1.26		-0.39375		3.92		4.265625		-0.354375		2.0125		0		-2.28375		0		-2.8875		-3.15		-3.675		7.105		8.6625		7.56		8.47		-2.38		-1.764		6.552		-1.225		-1.05		-2.5375		-8.4875		-7.4025		-9.44125		-5.45125		-17.325		-15.25125		-13.13375		-6.475		-4.935		3.36		2.24		0		0		-4.983125		-7.875		-0.328125		0		0		0		3.0625		1.990625		2.603125		2.1

		Yield: LT Treasury						1.25		-3.1875		-2.25		5.85		-3.140625		-2.28125		5.85		-0.1875		-0.23625		-6.796875		-5.925		-1.375		0		-3.6		-2.40625		0		0		0.4		0		0.39375		-0.25		0.3		1.8		0.075		-0.2625		-0.15		-0.225		0.25		-0.21875		0		0		-0.9375		0.625		0.25		0.475		1.0625		0.4375		0.225		-0.16875		2.0125		2.4375		-0.590625		0.71875		0		-1.96875		0		-3.09375		-3.375		-3.9375		5.075		6.1875		3.4		6.05		-2.55		-1.8		4.68		-2.25		-1.95		-2.4375		-6.0625		-5.23125		-7.06875		-3.7625		-13.75		-12.6		-10.45		-4.6875		-3.5625		1.575		1.05		0		0		-3.71875		-4.875		-0.1875		0		0		0		1.990625		1.5625		1.925		1.59375

		Yield: Credit						1.75		-8.925		-6.3		-2.275		-8.79375		-6.3875		-2.275		-0.196875		-3.472875		-10.71875		-8.19		-7.875		0		-4.41		-7.65625		0		0		-1.68		0		0.520625		-3.675		-2.31		-2.6775		-2.52		-2.75625		-1.575		-1.575		-1.75		-9.8		0		0		0.175		-4.375		-1.05		-1.6625		-8.33		-3.43		-1.575		-0.39375		-0.6125		-1.70625		-2.953125		-2.0125		0		-2.75625		0		-8.6625		-9.45		-11.025		-1.5225		-2.40625		-1.4		1.155		-7.14		-5.04		-1.82		-8.575		-11.97		-4.9875		-7.525		-6.37875		-11.1475		-5.20625		-16.17		-14.88375		-15.79375		-7.175		-4.83		-1.68		-1.12		0		0		-5.50375		-8.05		-0.196875		0		0		0		2.603125		1.925		3.0625		2.52

		Yield: LT Credit						1.50		-7.65		-5.4		-2.73		-7.5375		-5.475		-2.73		-0.135		-3.402		-9.09375		-6.75		-6.75		0		-3.78		-6.825		0		0		-0.72		0		0.525		-3.6		-2.7		-2.16		-2.43		-2.6775		-1.35		-1.35		-1.5		-8.1375		0		0		-0.3		-1.5		-0.3		-0.57		-7.395		-3.045		-0.54		0		-1.47		-1.31625		-2.43		-1.46625		0		-2.43		0		-7.425		-8.1		-9.45		-2.175		-2.8875		-2.4		0		-6.12		-4.32		-2.184		-7.8		-9.9		-4.575		-6.375		-5.4675		-9.4575		-4.305		-14.355		-14.0175		-13.965		-6		-4.05		-1.35		-0.9		0		0		-4.52625		-6.15		-0.135		0		0		0		2.1		1.59375		2.52		2.25





		Single Asset Class

		US Stock								1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Stocks								0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Emg Mkt Stocks								0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Stock (Low Carbon)								0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Stocks (Low Carbon)								0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Emg Mkt Stocks (Low Carbon)								0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Cash Equivalents								0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Private Equity (Low Carbon)								0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Core Bonds (Low Carbon)								0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		TIPS								0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		High Yield Bond								0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0								0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Bond (Hdg)								0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US RE Securities								0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0								0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Commodities								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Commodities (Low Carbon)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Inflation (CPI)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Buyouts								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Venture Capital								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Distressed Debt								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Mezzanine/Opportunistic Debt								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Non-US Buyouts								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Core RE								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Value-Added RE								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Opportunistic RE								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Non-US RE Securities								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Private Real Estate (Low Carbon)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		MAYBE - Private Infra (Low Cabron)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Timberland								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Bitcoin								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Private Energy/Natural Resources								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Midstream Energy Infra								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Global Listed Infrastructure								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Infrastructure (Private)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Gold								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Equity Market Neutral HF								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Event Driven HF								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Equity Long/Short HF								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Global Macro HF								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Relative Value HF								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Global ex-US TIPS (Hdg)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Mega-cap Stocks								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Mid-cao Stocks								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Small-cap Stocks								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		China Stocks								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		EM ex-China Stocks								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Stock (Hdg)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Emerging Mkt Stock (Hdg)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Low Vol US Stocks								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Low Vol Dev ex-US Stocks								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Low Vol Emerging Mkt Stocks								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		EMD - Hard Currency								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		EMD: Local Currency								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		EMD: Local Currency  (Hedged)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Treasuries								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Govt Related								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Corporate								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Securitized								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		LT Treasury								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		LT Govt Related								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		LT Corporate								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		CMBS								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Short/Int Core								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Bank Loans								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0

		Direct Lending								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0

		0								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0

		0								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0

		Municipal Bonds								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0

		Non-US Bond (USD)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0

		Cash Borrowing Rate								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0

		Alpha (IR = 0)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0

		Alpha (IR = 2)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0

		Alpha (Zero Risk)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0

		Yield: Treasury								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0

		Yield: LT Treasury								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0

		Yield: Credit								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0

		Yield: LT Credit								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1



		Basket Portfolio Data Check

		US Stock						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Emg Mkt Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Stock (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Stocks (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Emg Mkt Stocks (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Cash Equivalents						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Private Equity (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Core Bonds (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		TIPS						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		High Yield Bond						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Bond (Hdg)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US RE Securities						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Commodities						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Commodities (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Inflation (CPI)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Buyouts						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Venture Capital						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Distressed Debt						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Mezzanine/Opportunistic Debt						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Non-US Buyouts						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Core RE						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Value-Added RE						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Opportunistic RE						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Non-US RE Securities						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Private Real Estate (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		MAYBE - Private Infra (Low Cabron)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Timberland						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Bitcoin						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Private Energy/Natural Resources						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Midstream Energy Infra						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Global Listed Infrastructure						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Infrastructure (Private)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Gold						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Equity Market Neutral HF						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Event Driven HF						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Equity Long/Short HF						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Global Macro HF						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Relative Value HF						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Global ex-US TIPS (Hdg)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Mega-cap Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Mid-cao Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Small-cap Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		China Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		EM ex-China Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Stock (Hdg)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Emerging Mkt Stock (Hdg)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Low Vol US Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Low Vol Dev ex-US Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Low Vol Emerging Mkt Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		EMD - Hard Currency						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		EMD: Local Currency						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		EMD: Local Currency  (Hedged)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Treasuries						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Govt Related						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Corporate						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Securitized						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		LT Treasury						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		LT Govt Related						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		LT Corporate						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		CMBS						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Short/Int Core						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Bank Loans						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Direct Lending						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Municipal Bonds						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Non-US Bond (USD)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Cash Borrowing Rate						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Alpha (IR = 0)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Alpha (IR = 2)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Alpha (Zero Risk)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Yield: Treasury						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Yield: LT Treasury						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Yield: Credit						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Yield: LT Credit						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0



		Single Asset Class Data Check vs. Basket Portfolio

		US Stock						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Emg Mkt Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Stock (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Stocks (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Emg Mkt Stocks (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Cash Equivalents						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Private Equity (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Core Bonds (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		TIPS						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		High Yield Bond						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Bond (Hdg)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US RE Securities						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Commodities						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Commodities (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Inflation (CPI)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Buyouts						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Venture Capital						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Distressed Debt						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Mezzanine/Opportunistic Debt						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Non-US Buyouts						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Core RE						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Value-Added RE						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Opportunistic RE						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Non-US RE Securities						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Private Real Estate (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		MAYBE - Private Infra (Low Cabron)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Timberland						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Bitcoin						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Private Energy/Natural Resources						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Midstream Energy Infra						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Global Listed Infrastructure						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Infrastructure (Private)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Gold						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Equity Market Neutral HF						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Event Driven HF						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Equity Long/Short HF						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Global Macro HF						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Relative Value HF						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Global ex-US TIPS (Hdg)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Mega-cap Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Mid-cao Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Small-cap Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		China Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		EM ex-China Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Stock (Hdg)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Emerging Mkt Stock (Hdg)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Low Vol US Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Low Vol Dev ex-US Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Low Vol Emerging Mkt Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		EMD - Hard Currency						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		EMD: Local Currency						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		EMD: Local Currency  (Hedged)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Treasuries						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Govt Related						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Corporate						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Securitized						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		LT Treasury						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		LT Govt Related						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		LT Corporate						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		CMBS						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Short/Int Core						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Bank Loans						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Direct Lending						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Municipal Bonds						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Non-US Bond (USD)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Cash Borrowing Rate						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Alpha (IR = 0)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Alpha (IR = 2)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Alpha (Zero Risk)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Yield: Treasury						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Yield: LT Treasury						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Yield: Credit						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Yield: LT Credit						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0







						Wtd Avg		Least

		Market Liquidity Method				0.0%		0.0%		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A

		Overall Liquidity Method		Weighted		0.0%		0.0%		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A

		Stressed Liquidity Method		Weighted		0.0%		0.0%		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A



		Apply Return Band Check								Yes		Yes		Yes																						Yes						Yes						Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes						Yes		Yes		Yes		Yes		Yes		Yes		Yes																		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes

		Above Band								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0



										1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24		25		26		27		28		29		30		31		32		33		34		35		36		37		38		39		40		41		42		43		44		45		46		47		48		49		50		51		52		53		54		55		56		57		58		59		60		61		62		63		64		65		66		67		68		69		70		71		72		73		74		75		76		77		78		79		80		81



		Mapping of Expanded AC weights into Regime Acs

										EQUITY												FIXED INCOME / CREDIT														REAL ASSETS												Private Market Sub-Classes										Real Estate								Real Assets																		Hedge Fund Styles												TIPS				Stock Regions / Segments																										Fixed Income Sub-Classes																																						Bond Yields

												Dev				Energy Transition								ET		ET								Dev ex-		Real Estate																Dist-		Mezz /				Private Real Estate								FT										Mdstrm		Gbl Lstd		Private				(based on 1.5% alpha @ 4% active risk)												Glbl				US Stock Segments						Stock Regions & FX Hedged								Low Volatility / Min Variance						Emerging Market Debt						Core								LT Core								Short-												ex-US		Cash		Alpha

								Portfolio Weights		US		ex-US		Emg		ET		ET Dev		ET				Prvt		Core				High				US Bond		US								ET				US		Venture		ressed		Opp		Non-US				Value				Non-US		Real		FT						Private		Energy		Infra-		Infra-				Equity		Event		Equity		Global		Relative				x-US				US		US		US				EM ex		Dev-ex-US		Emg				Dev				Hard		Local Currency						Govt						LT		LT		LT				Int		Bank		Direct		Alt		RE				Bond		Borrow		Zero		High		Zero				LT				LT

								Main ACA		Stock		Stock		Stock		US		ex-US		Emg		Cash		Eqty		Bonds		TIPS		Yield				(Hdg)		RES						Cmdty

Foresti: Foresti:
Bloomberg Commodity Index
(BCOMTR Index)		Cmdty				Buyouts		Capital		Debt		Debt		Buyouts		Core		Added		Opp		RES		Estate		Infra		Timber		Bitcoin		Energy		Infra

Foresti: Foresti:
Alerian Midstream Energy Index (N.. Amer)
(AMNAX Index)		structure

Foresti: Foresti:
S&P Global Infrastructure Index
(SPGTINTR Index)		structure		Gold		Mkt Ntrl		Driven		L/S		Macro		Value				(Hdg)				Mega

Foresti: Foresti:
Atlas:
FTWUSG INDEX		Mid

Foresti: Foresti:
Atlas:
FTWUSD INDEX
		Small

Foresti: Foresti:
Atlas:
FTWUSS INDEX		China

Foresti: Foresti:
Atlas:
MSCHINA INDEX		China		(Hdg)		(Hdg)		US

Steve Foresti: Steve Foresti:
Atlas: 
MSMVUS INDEX		ex-US

Steve Foresti: Steve Foresti:
Atlas: 
MSMVEAFE INDEX		Emg

Steve Foresti: Steve Foresti:
Atlas:
MSMVEM INDEX		Currency

Steve Foresti: Steve Foresti:
Bloomberg Emerging Markets USD Aggregate		(Unhdg)

Steve Foresti: Steve Foresti:
J.P. Morgan - GBI Emerging Markets Diversified Index ($)
		(Hdg)

Steve Foresti: Steve Foresti:
J.P. Morgan - GBI Emerging Markets Diversified Index (LC)		Treas		Rltd		Corp		Securtzd		Treas		Govt Rltd		Corp		CMBS		Core

Steve Foresti: 1-5 Yr U.S. Gov/Credit’  		Loans

Foresti: Foresti:
S&P/LSTA Leveraged Loans Index
( SPBDAL Index)		Lending		Yield		Debt		Munis

Foresti: Foresti:
Bloomberg Municipal Bond Index
(LMBITR Index)		

Steve Foresti: Steve Foresti:
This field identifies OCIO supported asset classes/segments
Yes: supported
FoF/HFA/WPM: supported via FoF only unless contract includes direct program via HFA and/or WPM teams
Blank: not supported or require additional discussion before using in AA studies
Other supported classes/segments:
Risk parity
		

Foresti: Foresti:
The value in cell C6 drives the number of years used in this row's calculated return horizon.																				

Foresti: Foresti:
This input esttimates growth iin the quantity of money, which is in our return model for some real assets  (ex. Gold, Bitcoin)		

Foresti: Foresti:
IGV approach using Equilibrium building block inputs.																

Foresti: Foresti:
Bloomberg MSCI US Coporate IG Paris-Aligned		

Foresti: Foresti:
June 2025: initially set to = PE basket Retrun		

Foresti: Foresti:
Expect ~ the same index return as for US Corp Bonds but have made a  reduction for higher fees/cost		

Foresti: Foresti:
June 2025: initially set to = PE basket Risk		

Foresti: Foresti:
June 2025: initially set to = PE basket Observed Risk		

Foresti: Foresti:
Use this droplist to control how the "Market Level" liquidity score is calculated:

Weighted Average: delivers the weighted average based on underlyiing constituent asset class weights and their their respective "Market Level" liquidity scores.

Least Liquid: delivers the lowest "Market Level" liquidity score across all underlying asset class constiuents.																		

Foresti: Foresti:
June 2025: initially set to = PE basket Eq Return		

Foresti: Foresti:
We assume broad Inflation sensitivity goes down by 10% of the original absolute value (since the Low Carbon segments will have less exposure to stocks that benefit from Inflaiton: i.e., energy companies, etc.)		

Foresti: Foresti:
Use this droplist to control how the "Overall" & "Stressed" liquidity scores are calculated:

Same as Market Level: Uses the same methodlogy as selected above for the "Market" level of liquidity (i.e., Weighted Average or Least Liquid").

Liqudity Risk Model: computes the "Overall" & "Stessed"liqudity scores based on our liquidity model framework, utilizing the calculated "Market" level liqidity score, economic factro exosures and volatilty as inputs.																																				

Foresti: Foresti:
Bloomberg Commodity Index
(BCOMTR Index)
This represents our CMA for Commodity Futures implementation (with Cash as collateral).  As such, it differs from a spot forecast by the assumed size of the embedded roll return.
The model takes CPI + 75% of the Gold return premium over CPI  + Roll Return		

Foresti: Foresti:
June 2025: initially set to = PE basket Growth Exposure		

Foresti: Foresti:
PE basket Inflation Exposure less 10% of absolute value of htat exposure (since companies avoided would likely have postive sensitivity to inflation i.e., energy companies, etc.)												

Foresti: Foresti:
Yield + Growth approach where Yield = Core Bond Eq Return + a sprad and Grwoth = scaled Eq CPI.																																																																																																																						(USD)		Rate		IR		IR		Risk		Treas		Treas		Corp		Corp

		US Stocks						0.0%		100.0%																																																																76.5%		90.0%		70.0%		70.0%				10.0%		20.0%		50.0%		25.0%		10.0%								100.0%		100.0%		100.0%										90.0%																														0.0%		0.0%						0.0%		0.0%

		Dev ex-US Stocks						0.0%				100.0%																																																														0.0%										0.0%		0.0%		0.0%		0.0%		0.0%																		100.0%						90.0%																												0.0%		0.0%						0.0%		0.0%

		Emg Mkt Stock						0.0%						100.0%																																																												0.0%										0.0%		0.0%		0.0%		0.0%		0.0%														100.0%		100.0%				100.0%						90.0%																										0.0%		0.0%						0.0%		0.0%

		Private Equity						0.0%																																								100.0%		100.0%		100.0%		100.0%		100.0%																		0.0%										0.0%		0.0%		0.0%		0.0%		0.0%																																																				0.0%		0.0%						0.0%		0.0%

		Cash						0.0%														100.0%																																																		-71.4%		-21.3%		-25.0%								90.0%		45.0%		40.0%		40.0%		60.0%																						10.0%		10.0%		10.0%																						-8.3%		20.0%		55.0%		32.5%						10.5%		0.0%

		Core Bonds						0.0%																										100.0%																																								0.0%										0.0%		0.0%		0.0%		20.0%		0.0%																																		100.0%		100.0%		100.0%		100.0%								66.3%		80.0%		-25.0%		-37.5%						89.5%		0.0%

		LT Core Bonds						0.0%																																																																		0.0%										0.0%		0.0%		0.0%		0.0%		0.0%																																										100.0%		100.0%		100.0%						0.0%		0.0%						0.0%		100.0%

		TIPS						0.0%																				100.0%																																														0.0%										0.0%		0.0%		0.0%		0.0%		0.0%				100.0%																																												25.0%				0.0%		0.0%						0.0%		0.0%

		High Yield Bonds						0.0%																						100.0%																																												0.0%										0.0%		30.0%		0.0%		10.0%		25.0%																												100.0%		100.0%		100.0%																				70.0%		105.0%						0.0%		0.0%

		US RE Securities						0.0%																												100.0%																												100.0%										0.0%				30.0%		30.0%				0.0%		0.0%		0.0%		0.0%		0.0%																																																17.0%				0.0%		0.0%						0.0%		0.0%

		Private RE						0.0%																																																		100.0%		100.0%		100.0%								75.0%				0.0%										0.0%		0.0%		0.0%		0.0%		0.0%																																																				0.0%		0.0%						0.0%		0.0%

		Commodities						0.0%																																		100.0%																												25.0%				54.8%		35.0%								0.0%		5.0%		10.0%		5.0%		5.0%																																																				0.0%		0.0%						0.0%		0.0%

		Gold						0.0%																																																																171.4%		0.0%								100.0%		0.0%		0.0%		0.0%		0.0%		0.0%																																																				0.0%		0.0%						0.0%		0.0%

		US Stocks (Low Carbon)						0.0%								100.0%

		Dev ex-US Stocks (Low Carbon)						0.0%										100.0%

		Emg Mkt Stock (Low Carbon)						0.0%												100.0%

		Private Equity (Low Carbon)						0.0%																100.0%

		Core Bonds (Low Carbon)						0.0%																		100.0%

		Private RE (Low Carbon)						0.0%																																																										100.0%

		Commodities (Low Carbon)						0.0%																																				100.0%

		Cash Borrow						0.0%																																																																		0.0%										0.0%		0.0%		0.0%		0.0%		0.0%																																																				0.0%		0.0%						0.0%		0.0%		100.0%

		Zero IR Alpha						0.0%																																																																		70.0%										65.0%		65.0%		65.0%		65.0%		65.0%																																																				0.0%		0.0%						0.0%		0.0%				100.0%

		High IR Alpha						0.0%																																																																		10.0%										15.0%		15.0%		15.0%		15.0%		15.0%																																																				0.0%		0.0%						0.0%		0.0%						100.0%

		Zero Risk Alpha						0.0%																																																																		-124.3%										0.0%		0.0%		0.0%		0.0%		0.0%																																																				0.0%		0.0%						0.0%		0.0%								100.0%

		Total						0.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		0.0%		100.0%		100.0%		0.0%		0.0%		100.0%		100.0%		0.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		0.0%		100.0%		100.0%		65.8%		100.0%		100.0%		100.0%		100.0%		180.0%		180.0%		180.0%		180.0%		180.0%		0.0%		100.0%		0.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		0.0%		0.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		0.0%		0.0%		0.0%		0.0%



										0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				0.0%		0.0%		0.0%



																																																																																																																																																																														Liqudity Method				Rebalancing Options

		Baskets																																																																																																																																																																										Check Wts		Market		OA/Stressed		Method		Risk

		Cash						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Core Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		44.0%		4.0%		25.0%		27.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		LT Core Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		49.0%		6.0%		45.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		TIPS						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		US Stocks						100.00%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Dev ex-US Stocks						100.00%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Emg Mkt Stocks						100.00%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global Stocks						100.00%		67.0%		23.4%		9.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Dev Stocks						100.00%		74.1%		25.9%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global Stocks (Buy-Hold)						100.00%		67.0%		23.4%		9.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Buy-Hold		Standard

		Private Equity						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		55.0%		20.0%		0.0%		0.0%		25.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Least		Same as ML		Buy-Hold		Standard

		High Yield Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Diversified Credit						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		42.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		42.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		15.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Private Credit						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		20.0%		30.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		50.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Buy-Hold		Standard

		US RE Securities						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global RE Securities						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		78.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		22.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Private Core RE						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Private RE						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		70.0%		15.0%		15.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Buy-Hold		Standard

		Commodities						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Public Real Assets						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		-45.0%		0.0%		0.0%		45.0%		0.0%		0.0%		0.0%		23.4%		0.0%		0.0%		36.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		6.6%		0.0%		0.0%		0.0%		0.0%		0.0%		1.5%		8.5%		0.0%		9.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		15.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Private Real Assets						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		35.0%		7.5%		7.5%		0.0%		0.0%		0.0%		0.0%		0.0%		20.0%		0.0%		0.0%		30.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Buy-Hold		Standard

		Real Assets						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		-22.5%		0.0%		0.0%		22.5%		0.0%		0.0%		0.0%		11.7%		0.0%		0.0%		18.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		17.5%		3.8%		3.8%		3.3%		0.0%		0.0%		0.0%		0.0%		10.0%		0.8%		4.3%		15.0%		4.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		7.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Inflation (CPI)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Cash Borrow						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Gold						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Bank Loans						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		EMD Hard						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		EMD Local						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		EMD Local (Hdg)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global Stocks (Hdg)						100.00%		67.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		23.4%		9.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global ex-US Stocks						100.00%		0.0%		71.0%		29.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global ex-US Stocks (Buy-Hold)						100.00%		0.0%		71.0%		29.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Buy-Hold		Standard

		Dev Stocks (Hdg)						100.00%		74.1%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		25.9%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Dev ex-US Stocks (Hdg)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Emg Mkt Stocks (Hdg)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global ex-US Stocks (Hdg)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		71.0%		29.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global Stocks Risk Wtd						100.00%		38.3%		36.1%		25.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global Stocks Risk Wtd (Hdg)						100.00%		34.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		36.9%		28.3%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Low Vol Global Stocks						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		62.0%		19.0%		19.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Low Vol US Stocks						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Low Vol Dev Stocks						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		76.5%		23.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Low Vol Dev-ex-US Stocks						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Low Vol Emg Mkt Stocks						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Low Vol Global ex-US Stocks						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		50.0%		50.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		US Buyouts						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Non-US Buyouts						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global Buyouts						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		68.8%		0.0%		0.0%		0.0%		31.3%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Buy-Hold		Standard

		Venture Capital						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Treasury Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Govt Rltd Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Corporate Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Securitized Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		LT Treasury Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		LT Govt Rltd Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		LT Corporate Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Mezz / Opp Debt						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Distressed Debt						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Direct Lending						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Short/Int Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		CMBS						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Muni Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Dev ex-US Bonds (Hdg)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Dev ex-US Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global Core Bonds (Hdg)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		57.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		18.9%		1.7%		10.8%		11.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global Core Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		18.9%		1.7%		10.8%		11.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		57.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Non-US TIPS (Hdg)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global TIPS (Hdg)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		46.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		54.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Non-US RE Securities						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Private VA RE						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Private Opp RE						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Bitcoin						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Midstream Energy						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global Listed Infra						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Private Infra						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Private Energy / Nat Res						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Private Energy / Nat Res (IRG Only)						65.75%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		25.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		85.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		70.0%		10.0%		-124.3%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Private Energy / Nat Res Ret Check ( IRG Only)						165.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		85.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		70.0%		10.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Timber						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Risk Parity (10% Volatility)

Foresti: Foresti:
Created to target 10% volatility and derive roughly 1/3 risk from:
1. Growth: Risk Wtd Global Stock Hdg
2) Rates: Nominal Bonds (90/10 US/Non-US) + IL Bonds (90/10 US/Non-US)
     US Nominal Bonds (60/40 Core/LT Core)
3) Inflation: Commodities + IL Bonds (90/10 US/Non-US)
IL Bonds are capped at 50% of market value and straddles both Rates & Inflation (i.e. contribute equal risk to each)
The static nature of the basket approach is somewhat disadvantageous vs. the dynamic nature of top risk parity strategies. To address this, a value-added (alpha) component is included to add 1.0% excess return (100% zero risk).  Therefore, the overall portfolio has a weight = 200% b/c the value-added component is not financed.
						200.00%		10.3%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		45.0%		0.0%		0.0%		6.6%		0.0%		0.0%		0.0%		25.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		5.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		11.0%		8.4%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		15.6%		1.4%		8.8%		9.6%		11.6%		1.4%		10.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		-70.3%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Risk Parity (12% Volatility)

Foresti: Foresti:
Created to target 12% volatility and derive roughly 1/3 risk from:
1. Growth: Risk Wtd Global Stock Hdg
2) Rates: Nominal Bonds (90/10 US/Non-US) + IL Bonds (90/10 US/Non-US)
     US Nominal Bonds (60/40 Core/LT Core)
3) Inflation: Commodities + IL Bonds (90/10 US/Non-US)
IL Bonds are capped at 50% of market value and straddles both Rates & Inflation (i.e. contribute equal risk to each)
The static nature of the basket approach is somewhat disadvantageous vs. the dynamic nature of top risk parity strategies. To address this, a value-added (alpha) component is included to add 1.05% excess return (105% zero risk).  Therefore, the overall portfolio has a weight = 205% b/c the value-added component is not financed.
						205.00%		12.3%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		45.0%		0.0%		0.0%		8.4%		0.0%		0.0%		0.0%		31.7%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		5.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		13.0%		10.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		20.0%		1.8%		11.3%		12.2%		14.8%		1.8%		13.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		-100.9%		0.0%		0.0%		105.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Risk Parity (15% Volatility)

Foresti: Foresti:
Created to target 15% volatility and derive roughly 1/3 risk from:
1. Growth: Risk Wtd Global Stock Hdg
2) Rates: Nominal Bonds (90/10 US/Non-US) + IL Bonds (90/10 US/Non-US)
     US Nominal Bonds (60/40 Core/LT Core)
3) Inflation: Commodities + IL Bonds (90/10 US/Non-US)
IL Bonds are capped at 50% of market value and straddles both Rates & Inflation (i.e. contribute equal risk to each)
The static nature of the basket approach is somewhat disadvantageous vs. the dynamic nature of top risk parity strategies. To address this, a value-added (alpha) component is included to add 1.1% excess return (110% zero risk).  Therefore, the overall portfolio has a weight = 210% b/c the value-added component is not financed.
		

Steve Foresti: Steve Foresti:
To use this feature, select "Use Basket" from the droplistin cell A31 and select the desired preset basket from the droplist in cell  A30																																																																				

Foresti: Foresti:
This input esttimates Bitcoin's quantity growth (i.e., the inverse of its Stock-to-Flow for use in our return model (i.e., relative to money supply).		

Steve Foresti: Steve Foresti:
To use this feature, select "Use Manual" from the droplist in cell A31 and manually enter weights in cells E31:BU31																																																																				

Foresti: Foresti:
This represents a preliminary / beta version of our Bitcoin modeling and should not be used in any client work.		

Foresti: Foresti:
his represents both our Spot and Futures (back by Cash) return forecast (since the return on cash collateral is expected to offset the costs implied in futures pricing.
The model adds the relative stock-to-flow advnatage of Bitcoin to the CPI assumption.		

Foresti: Foresti:
This field drives the method/frequency of rebalancing:

Liquidity: this option allows the Market Level of Liquidity to drive rebalancing

Buy-Hold: Assumes  no (i.e., 0%)  rebalancing

Full: Assumes  constant (i.e., 100%) rebalancing

Manual: this allows the user to control rebalancing frequency by entering a value in the cell to the right.				210.00%		15.2%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		45.0%		0.0%		0.0%		11.1%		0.0%		0.0%		0.0%		41.4%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		5.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		16.1%		12.4%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		26.4%		2.4%		15.0%		16.2%		19.6%		2.4%		18.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		-146.5%		0.0%		0.0%		110.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Diversifying HFs						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		60.0%		40.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Directional HFs						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		30.0%		70.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Hedge Funds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		10.0%		25.0%		35.0%		5.0%		25.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Convertible Bonds

Foresti: Foresti:
The weights are regression-based betas to USE, Corp FI & HY. The Cash weight nets out the to 100% minus the sum of all AC betas (since those betas are picking up the cash return via our AC assumptions)..				

Foresti: Foresti:
When using the "Manual" method, this input (from 0% to 100%) controls how the  basket return is calculated. 100% for constant rebalanced, 0% for Buy-Hold, and anything in between to control the contribution from rebalancing.		

Foresti: Foresti:
This field allows the user to define which AC risk estimates are used when calculating   return (i.e., as it relates to the implied rebalancing premium):

Standard: uses our standard (i.e.,  Economic look-through) risk estimates.

Observed: Uses our estimates for Observed (i.e., realzied) risk.																																																																								

Foresti: Foresti:
Alerian Midstream Energy Index (N.. Amer)
(AMNAX Index)		

Foresti: Foresti:
This value (from 0% to 100%) drives how the  basket return is calculated. 100% for fully rebalanced, 0% for Buy-Hold, and in between to drive the contribution from rebalancing.																																																																										

Foresti: Foresti:
This input esttimates Gold's quantity growth (i.e., the inverse of its Stock-to-Flow for use in our return model (i.e., relative to money supply).		

Foresti: Foresti:
S&P Global Infrastructure Index
(SPGTINTR Index)		

Steven J. Foresti: Asset classes showing as "n.a." are missing a correlation input versus one or more basket portfolio components.																																																																																

Foresti: Foresti:
This represents both our Spot and Futures (back by Cash) return forecast (since the return on cash collateral is expected to offset the costs implied in futures pricing.
The model adds the relative stock-to-flow advnatage of Gold to the CPI assumption.		

Foresti: Foresti:
Use Private Energy quarterly proxy approach with Equilibrium AC return inputs.		

Foresti: Foresti:
Yield + Growth approach where Yield = Core Bond Eq Return + a spread and Growth = 75% of  Eq CPI.		

Foresti: Foresti:
Yield + Growth approach where Yield = Core Bond Eq Return + a spread and Growth = 57% of Eq CPI.																						

Foresti: Foresti:
Atlas:
FTWUSG INDEX		

Foresti: Foresti:
Atlas:
FTWUSD INDEX
		

Foresti: Foresti:
Atlas:
FTWUSS INDEX		

Foresti: Foresti:
Atlas:
MSCHINA INDEX		

Foresti: Foresti:
Default China stock assumption is geometric retrun parity with EM stocks (which implies ~50bps premium > EM when rebalancing to the blended weights of China and EM-ex-China.  The standard EM ACA assumes no rebalancing (i.e. buy-and-hold) since that is consistnet with EM implementaiton.		

Foresti: Foresti:
Default EM-ex-China stock assumption is geometric retrun parity with EM stocks (which implies ~50bps premium > EM when rebalancing to the blended weights of China and EM-ex-China. If we assume a return premium/discount to China vs. EM, the EM-ex-China ACA adjusts to offset that preimum in maintaining blended geometric return parity with EM.  The standard EM ACA assumes no rebalancing (i.e. buy-and-hold) since that is consistnet with EM implementaiton.						

Steve Foresti: Steve Foresti:
Atlas: 
MSMVUS INDEX		

Steve Foresti: Steve Foresti:
Atlas: 
MSMVEAFE INDEX		

Steve Foresti: Steve Foresti:
Atlas:
MSMVEM INDEX		

Steve Foresti: Steve Foresti:
Bloomberg Emerging Markets USD Aggregate		

Steve Foresti: Steve Foresti:
J.P. Morgan - GBI Emerging Markets Diversified Index ($)
		100.00%		55.0%		0.0%		0.0%		0.0%		0.0%		0.0%		-10.0%		0.0%		0.0%		0.0%		36.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		19.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Traditional Diversified Portfolio						100.00%		33.5%		11.7%		4.8%		0.0%		0.0%		0.0%		-2.3%		0.0%		0.0%		2.3%		2.5%		0.0%		0.0%		1.2%		0.0%		0.0%		1.8%		0.0%		0.0%		5.5%		2.0%		0.5%		0.8%		2.5%		1.8%		0.4%		0.4%		0.3%		0.0%		0.0%		0.0%		0.0%		1.0%		0.1%		0.4%		1.5%		0.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		11.0%		1.0%		6.3%		6.8%		0.0%		0.0%		0.0%		0.8%		0.0%		0.0%		1.3%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global 80/20						100.00%		53.6%		18.7%		7.7%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		8.8%		0.8%		5.0%		5.4%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global 60/40						100.00%		40.2%		14.1%		5.7%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		17.6%		1.6%		10.0%		10.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global 40/60						100.00%		26.8%		9.4%		3.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		26.4%		2.4%		15.0%		16.2%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global 20/80						100.00%		13.4%		4.7%		1.9%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		35.2%		3.2%		20.0%		21.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global Stock / Bond Risk Wtd						100.00%		14.6%		5.1%		2.1%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		34.4%		3.1%		19.6%		21.1%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		US Mega-cap Stocks						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		US Large-cap Stocks						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		82.4%		17.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		US Mid-cap Stocks						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		US Small-cap Stocks						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		US Stocks (Size Segments)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		71.4%		15.3%		13.3%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Emg Mkt Stocks China						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Emg Mkt ex-China Stocks						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global ex-China Stocks						100.00%		68.8%		24.1%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		7.2%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global ex-China Stocks at Full EM Wt						100.00%		67.0%		23.4%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		9.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Emg Mkt Stocks (China + EM ex-China rebal)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		27.0%		73.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		ETF Model: Aggressive						100.00%		50.2%		24.2%		7.8%		0.0%		0.0%		0.0%		-0.4%		0.0%		0.0%		3.6%		1.4%		0.0%		0.0%		1.8%		0.0%		0.0%		2.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.9%		0.0%		0.7%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		3.7%		1.1%		1.1%		0.0%		0.0%		0.0%		0.0%		0.0%		0.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		ETF Model: Moderate-Aggressive						100.00%		40.9%		19.2%		6.2%		0.0%		0.0%		0.0%		-0.5%		0.0%		0.0%		3.6%		3.5%		0.0%		0.0%		1.8%		0.0%		0.0%		2.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.9%		0.0%		0.7%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		4.7%		1.4%		1.4%		1.7%		0.0%		0.0%		4.4%		0.4%		3.5%		2.7%		0.0%		0.0%		0.0%		0.0%		0.0%		0.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		ETF Model: Moderate						100.00%		31.7%		14.3%		4.6%		0.0%		0.0%		0.0%		-0.6%		0.0%		0.0%		3.6%		4.8%		0.0%		0.0%		1.8%		0.0%		0.0%		2.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.9%		0.0%		0.7%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		5.6%		1.7%		1.7%		2.7%		0.0%		0.0%		9.4%		0.9%		6.5%		5.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.9%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		ETF Model: Moderate-Conservative						100.00%		20.1%		9.0%		2.9%		0.0%		0.0%		0.0%		-0.4%		0.0%		0.0%		5.4%		7.9%		0.0%		0.0%		2.7%		0.0%		0.0%		3.7%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		1.4%		0.0%		1.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		3.7%		1.1%		1.1%		6.5%		0.0%		0.0%		13.2%		1.2%		8.3%		8.1%		0.0%		0.0%		0.0%		0.0%		0.0%		2.3%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		ETF Model: Conservative						100.00%		7.1%		3.0%		1.0%		0.0%		0.0%		0.0%		-0.2%		0.0%		0.0%		7.2%		11.3%		0.0%		0.0%		3.6%		0.0%		0.0%		5.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		1.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		1.8%		0.0%		1.4%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		1.9%		0.6%		0.6%		10.6%		0.0%		0.0%		17.6%		1.6%		10.4%		10.8%		0.0%		0.0%		0.0%		0.0%		0.0%		3.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		ETF Model: Growth						100.00%		60.0%		30.2%		9.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		ETF Model: Defensive Growth						100.00%		22.0%		0.0%		0.0%		0.0%		0.0%		0.0%		-4.0%		0.0%		0.0%		0.0%		14.4%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		37.2%		11.4%		11.4%		0.0%		0.0%		0.0%		0.0%		0.0%		7.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		ETF Model: Diversified Credit						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		42.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		42.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		15.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		ETF Model: Real Assets

Foresti: Foresti:
Close, but not identical to the Unlevered OCIO Real Asset mix (due to ETF availability/fees).																																																																																																																										

Steve Foresti: Steve Foresti:
J.P. Morgan - GBI Emerging Markets Diversified Index (LC)		

Foresti: Foresti:
Bloomberg Commodity Index
(BCOMTR Index)		100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		36.1%		0.0%		0.0%		0.0%		18.2%		0.0%		0.0%		24.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		5.1%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		9.0%		0.0%		6.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		ETF Model: Defensive						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		44.0%		4.0%		25.0%		27.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Risk Parity: Growth (IRG Only)						100.00%		34.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		36.9%		28.3%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Risk Parity: Rates (IRG Only)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		10.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		23.8%		2.2%		13.5%		14.6%		17.6%		2.2%		16.2%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Risk Parity: Inflation (IRG Only)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Risk Parity: TIPS (IRG Only)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		90.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		10.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Zero IR Alpha (0/5)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		High IR Alpha (10/5)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Zero Risk Alpha (1/0)

Foresti: Foresti:
Created to target 15% volatility and derive roughly 1/3 risk from:
1. Growth: Risk Wtd Global Stock Hdg
2) Rates: Nominal Bonds (90/10 US/Non-US) + IL Bonds (90/10 US/Non-US)
     US Nominal Bonds (60/40 Core/LT Core)
3) Inflation: Commodities + IL Bonds (90/10 US/Non-US)
IL Bonds are capped at 50% of market value and straddles both Rates & Inflation (i.e. contribute equal risk to each)
The static nature of the basket approach is somewhat disadvantageous vs. the dynamic nature of top risk parity strategies. To address this, a value-added (alpha) component is included to add 1.1% excess return (110% zero risk).  Therefore, the overall portfolio has a weight = 210% b/c the value-added component is not financed.
																																																																																																																																												

Steve Foresti: 1-5 Yr U.S. Gov/Credit’  		

Foresti: Foresti:
S&P/LSTA Leveraged Loans Index
( SPBDAL Index)												

Steve Foresti: Steve Foresti:
Enter amount here to capture spread b/w cash and borrowing rate.
  - the 25 bps default is meant to generally capture the spread between LIBOR and our cash /T-Bills assumption		

Foresti: Foresti:
Bloomberg Municipal Bond Index
(LMBITR Index)		

Foresti: Foresti:
Return built to deliver a 0.5 Sharpe (using Arithmetic Return)								

Foresti: Foresti:
Builds from the US Core Bond return by adding/subtracting premiums/discounts vs. each of US Core Bonds' four underlying segments.		

Foresti: Foresti:
Alerian Midstream Energy Index (N.. Amer)
(AMNAX Index)		

Foresti: Foresti:
S&P Global Infrastructure Index
(SPGTINTR Index)		100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global High Yield						131.88%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		2.5%		0.0%		0.0%		0.0%		97.5%		0.0%		-15.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		33.0%		0.0%		-33.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		15.0%		0.0%		0.0%		0.0%		31.9%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Global High Yield (Hdg)						131.88%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		2.5%		0.0%		0.0%		0.0%		97.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		31.9%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Global RE Securities (Buy-Hold)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		78.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		22.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Buy-Hold		Standard

		Private Equity (Sect Rebal)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		55.0%		20.0%		0.0%		0.0%		25.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Private Credit (Sect Rebal)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		20.0%		30.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		50.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Private RE  (Sect Rebal)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		70.0%		15.0%		15.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Private Real Assets (Rebal)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		35.0%		7.5%		7.5%		0.0%		0.0%		0.0%		0.0%		0.0%		20.0%		0.0%		0.0%		30.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Equity Market Neutral HFs						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Event Driven HFs						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Equity L/S HFs						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Global Macro HFs						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Relative Value HFs						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Equity Market Neutral HFs (IRG Only)						180.00%		10.0%		0.0%		0.0%		0.0%		0.0%		0.0%		90.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		65.0%		15.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Event Driven HFs (IRG Only)						180.00%		20.0%		0.0%		0.0%		0.0%		0.0%		0.0%		45.0%		0.0%		0.0%		0.0%		30.0%		0.0%		0.0%		0.0%		0.0%		0.0%		5.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		65.0%		15.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Equity L/S HFs (IRG Only)						180.00%		50.0%		0.0%		0.0%		0.0%		0.0%		0.0%		40.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		10.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		65.0%		15.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Global Macro HFs (IRG Only)						180.00%		25.0%		0.0%		0.0%		0.0%		0.0%		0.0%		40.0%		0.0%		0.0%		0.0%		10.0%		0.0%		0.0%		0.0%		0.0%		0.0%		5.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		8.8%		0.8%		5.0%		5.4%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		65.0%		15.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Relative Value HFs (IRG Only)						180.00%		10.0%		0.0%		0.0%		0.0%		0.0%		0.0%		60.0%		0.0%		0.0%		0.0%		25.0%		0.0%		0.0%		0.0%		0.0%		0.0%		5.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		65.0%		15.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		CTA HFs (IRG Only)

Steve Foresti: Steve Foresti:
Expected risk = 7.50% (based on index hisotry						180.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		10.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		20.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		30.8%		2.8%		17.5%		18.9%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		65.0%		15.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Alternative Income (IR PROXY)

Foresti: Foresti:
Modeled to deliver the ~return of direct lendign at 1/2 DL risk (and appropriate underlying correlaitons). Mar  2021: this leads to risk of 4% vs. historical proxy risk ~2% and retrun that compares  conservatively vs. history and recent monthly returns/yields (i.e. 5.3% vs. 7%+).																																																																																																		

Foresti: Foresti:
Atlas:
FTWUSG INDEX		

Foresti: Foresti:
Atlas:
FTWUSD INDEX
		

Foresti: Foresti:
Atlas:
FTWUSS INDEX		

Foresti: Foresti:
Atlas:
MSCHINA INDEX								

Steve Foresti: Steve Foresti:
Atlas: 
MSMVUS INDEX		

Steve Foresti: Steve Foresti:
Atlas: 
MSMVEAFE INDEX		

Steve Foresti: Steve Foresti:
Atlas:
MSMVEM INDEX		

Steve Foresti: Steve Foresti:
Bloomberg Emerging Markets USD Aggregate		

Steve Foresti: Steve Foresti:
J.P. Morgan - GBI Emerging Markets Diversified Index ($)
		

Steve Foresti: Steve Foresti:
J.P. Morgan - GBI Emerging Markets Diversified Index (LC)																		

Steve Foresti: 1-5 Yr U.S. Gov/Credit’  		

Foresti: Foresti:
S&P/LSTA Leveraged Loans Index
( SPBDAL Index)		125.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		25.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		75.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		25.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		BETA US Stocks (Low Carbon)						100.00%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		BETA Dev ex-US Stocks (Low Carbon)						100.00%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		BETA Emg Mkt Stocks (Low Carbon)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		BETA Global Stocks (Low Carbon)						100.00%		0.0%		0.0%		0.0%		67.0%		23.4%		9.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		BETA Global Stocks (Low Carbon, B/H)						100.00%		0.0%		0.0%		0.0%		67.0%		23.4%		9.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Buy-Hold		Standard

		BETA Dev Stocks (Low Carbon)						100.00%		0.0%		0.0%		0.0%		74.1%		25.9%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		BETA Dev Stocks (Low Carbon, B/H)						100.00%		0.0%		0.0%		0.0%		74.1%		25.9%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Buy-Hold		Standard

		BETA Private Equity (Low Carbon)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		BETA Core Bonds (Low Carbon)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		25.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		44.0%		4.0%		0.0%		27.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		BETA Corp Bonds (Low Carbon)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		PLACEHOLDER Private RE (Low Carbon)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Buy-Hold		Standard

		PLACEHOLDER Commodities (Low Carbon)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Zero Weights						0.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard





































Rest Manual Weights to Zero




BB Input

		X-Year Returns to include:				30		Round Output to nearest x bps (AC / Port)				5		1						0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%

		# of Asset Class Baskets:				5		Correlation Rounding (# decimals)				2



		Include Multi-Basket Portfolio:				No

		Portfolio Level (i.e., Multi-Basket) Inputs

		Liquidity Method				Rebalance Options

		Market Level		Overall/Stressed Levels		Method		Risk

		Weighted		Same as ML		Full		Standard

																				J		K		L		M		N		O		P		Q		R		S		T		U		V		W		X		Y		Z		AA		AB		AC		AD		AE		AF		AG		AH		AI		AJ		AK		AL		AM		AN		AO		AP		AQ		AR		AS		AT		AU		AV		AW		AX		AY		AZ		BA		BB		BC		BD		BE		BF		BG		BH		BI		BJ		BK		BL		BM		BN		BO		BP		BQ		BR		BS		BT		BU		BV		BW		BX		BY		BZ		CA		CB		CC		CD		CE		CF		CG		CH		CI		CJ		CK		CL

		Sum of Basket Component Weights		Check for 100% Basket Weight		Portfolio Weights		Liquidity Method				Rebalance Options				Preset  Basket Options				EQUITY		 		 		 		 		 																										 		Private Market Sub-Classes		 		 		 		 		Real Estate																										Hedge Fund Styles																Stock Regions / Segments																										Fixed Income Sub-Classes																																						Bond Yields

																 										Low Carbon Stocks								ET		ET		 		 		 		Dev ex-								 		 		 		 		 		Dist-		Mezz /		 		Private Real Estate						Glbl												Mdstrm		Gbl Lstd		Private				(based on 1.5% alpha @ 4% active risk)												Glbl				US Stock Segments						Stock Regions & FX Hedged								Low Volatility / Min Variance						Emerging Market Debt						Core								LT Core								Short-												ex-US		Cash		Alpha

								Market		Overall / Stressed		Method		Risk		 		Asset Class / Basket Label		 		Dev		 		LC		LC Dev		LC		 		Prvt		Corp		 		High		 		US Bond		US						 		ET		US		US		Venture		ressed		Opp		Non-US				Value				ex-US										Private		Energy		Infra-		Infra-				Equity		Event		Equity		Global		Relative				x-US				US		US		US				EM ex		Dev-ex-US		Emg				Dev				Hard		Local Currency						Govt						LT		LT		LT				Int		Bank		Direct								Bond		Borrow		Zero		High		Zero				LT				LT

																30				US		ex-US		Emg		US		ex-US		Emg		Cash		Eqty		Bonds		TIPS		Yield		 		(Hdg)		RES						Cmdty		Cmdty		CPI		Buyouts		Capital		Debt		Debt		Buyouts		Core		Added		Opp		RES						Timber		Bitcoin		Energy		Infra		structure		structure		Gold		Mkt Ntrl		Driven		L/S		Macro		Value				(Hdg)				Mega		Mid		Small		China		China		(Hdg)		(Hdg)		US

Steve Foresti: Steve Foresti:
Atlas: MSMVUS INDEX		ex-US

Steve Foresti: Steve Foresti:
Atlas: MSMVEAFE INDEX		Emg

Steve Foresti: Steve Foresti:
Atlas: MSMVEM INDEX		Currency		(Unhdg)		(Hdg)		Treas		Rltd		Corp		Securtzd		Treas		Govt Rltd		Corp		CMBS		Core		Loans		Lending						Munis		(USD)		Rate		IR		IR		Risk		Treas		Treas		Corp		Corp

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 1

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 2

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 3

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 4

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 5

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 6

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 7

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 8

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 9

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 10

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 11

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 12

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 13

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 14

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 15

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 16

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 17

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 18

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 19

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 20

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 21

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 22

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 23

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 24

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 25

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 26

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 27

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 28

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 29

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 30

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 31

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 32

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 33

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 34

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 35

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 36

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 37

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 38

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 39

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 40

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 41

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 42

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 43

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 44

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 45

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 46

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 47

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 48

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 49

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 50

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 51

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 52

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 53

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 54

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 55

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 56

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 57

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 58

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 59

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 60

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 61

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 62

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 63

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 64

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 65

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 66

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 67

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 68

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 69

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 70

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 71

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 72

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 73

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 74

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 75

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 76

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 77

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 78

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 79

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 80

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 81

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 82

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 83

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 84

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 85

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 86

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 87

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 88

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 89

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 90

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 91

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 92

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 93

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 94

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 95

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 96

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 97

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 98

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 99

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 100
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BB Output

		Liquidity Method - Market		Weighted

		Liquidity Method - Overall/Stressed		Same as ML

		Rebalance Options - Method		Full

		Rebalance Options - Risk		Standard

		Standard ACA (10 Years)		Basket 1

		Compounded Return (%)		4.90

		Arithmetic Return (%)		5.00

		Risk (%)		4.75

		Yield (%)		5.70

		Factor Exposure: Growth		-0.95

		Factor Exposure: Inflation		-2.60

		Factor Exposure: Carbon Inflation		-0.85

		Liquidity Market Level (%)		100.00

		Liquidity Overall Metric (%)		88.95

		Liquidity Stressed Metric (%)		80.65

		Observed Risk (%)		4.75

		30-Year Returns

		30-Year Compound Return (%)		4.85

		30-Year Arithmetic Return (%)		4.95

		Equilibrium Returns

		Equilibrium Compound Return (%)		4.80

		Equilibrium Arithmetic Return (%)		4.90

		Correlation		Basket 1

		Basket 1		1.00





Exp CMA Paste

		Liquidity Method - Market		Weighted		Weighted		Weighted		Weighted		Weighted		Least		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted

		Liquidity Method - Overall/Stressed		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML

		Rebalance Options - Method		Full		Full		Full		Full		Full		Buy-Hold		Full		Full		Full		Full		Full		Buy-Hold		Full		Full		Full		Buy-Hold		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Buy-Hold		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Buy-Hold		Full		Full		Full		Full		Full

		Rebalance Options - Risk		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard

		Standard ACA (10 Years)		US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Global ex-US Stocks		Global Stocks		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		Private Credit		Dev ex-US Bonds (Hdg)		US RE Securities		Global RE Securities		Private RE		Commodities		Real Assets		Inflation (CPI)		US Buyouts		Venture Capital		Distressed Debt		Mezzanine/Opportunistic Debt		Non-US Buyouts		Core RE		Value-Added RE		Opportunistic RE		Non-US RE Securities		Real Assets (Public)		Real Assets (Private)		Timber		Bitcoin		Private Energy / Nat Res		Midstream Energy Infra		Global Listed Infra		Private Infra		Gold		Market Neutral HFs		Event Driven HFs		Equity L/S HFs		Global Macro HFs		Relative Value HFs		HF Basket		Global ex-US TIPS (Hdg)		Global TIPS (Hdg)		US Mega-cap Stocks		US Mid-cao Stocks		US Small-cap Stocks		China Stocks		EM ex-China Stocks		Dev ex-US Stocks (Hdg)		Emg Mkt Stocks (Hdg)		Low Vol US Stocks		Low Vol Dev ex-US Stocks		Low Vol Emg Mkt Stocks		EMD - Hard Currency		EMD: Local Currency		EMD: Local Currency  (Hdg)		Treasury Bonds		Govt Rltd Bonds		Corporate Bonds		Securitized Bonds		LT Treasury Bonds		LT Govt Rltd Bonds		LT Corporate Bonds		CMBS		Short/Int Core Bonds		Bank Loans		Direct Lending		Muni Bonds		Non-US Bonds (USD)		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Global Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Zero IR Alpha		High IR Alpha		Zero Risk Alpha

		Compounded Return (%)		4.10		5.10		5.35		5.45		4.65		6.00		3.30		4.90		5.10		4.35		6.05		7.45		3.15		5.65		5.80		6.45		4.85		6.90		2.35		5.10		8.30		6.90		7.15		6.10		6.00		7.05		7.95		5.65		6.40		6.55		6.65		6.55		6.90		6.65		5.40		6.50		5.50		5.00		6.20		5.80		6.00		5.90		5.90		3.90		4.15		3.95		4.15		4.35		5.35		5.35		5.00		5.20		4.85		5.55		5.75		5.60		5.60		5.45		4.40		4.95		5.30		5.30		4.65		5.55		5.40		5.70		4.65		6.05		7.85		4.30		3.25		4.05		5.05		5.30		4.60		6.00		4.85		0.00		0.00		3.55		0.00		10.00		1.00

		Arithmetic Return (%)		5.45		6.60		8.35		7.10		6.00		9.80		3.30		5.00		5.55		4.50		6.50		8.20		3.25		7.05		7.05		7.35		6.05		7.65		2.35		9.00		15.85		8.70		8.95		10.45		6.65		8.45		10.65		7.05		7.05		7.55		7.70		16.00		8.35		8.30		6.75		9.25		7.00		5.10		6.45		6.25		6.20		6.05		6.15		4.00		4.25		5.20		5.65		6.35		9.00		8.65		6.20		7.40		5.70		6.50		7.70		6.05		6.25		5.55		4.50		5.05		5.50		5.35		5.20		6.05		5.80		5.80		4.70		6.20		8.30		4.40		3.75		5.35		6.60		8.30		5.90		9.80		4.95		0.00		0.00		3.55		0.10		10.10		1.00

		Risk (%)		17.00		18.00		26.00		19.05		17.00		29.65		0.75		4.75		9.90		6.00		10.00		12.75		4.00		17.50		16.55		13.95		16.00		12.60		1.75		30.00		44.00		20.00		20.00		32.00		12.00		17.50		25.00		17.50		11.85		14.90		15.00		50.00		18.00		19.00		17.00		25.00		18.00		4.50		7.00		9.75		6.75		5.75		6.60		4.50		4.35		16.50		18.00		21.00		29.00		27.50		16.00		22.00		13.60		14.40		20.80		10.00		12.00		5.00		5.00		4.50		6.50		3.50		11.00		10.50		9.50		5.00		3.00		6.00		10.00		4.25		10.00		16.75		18.25		26.00		16.95		29.65		4.70		0.00		0.00		0.75		5.00		5.00		0.00

		Yield (%)		1.20		2.85		2.15		2.65		1.70		0.00		3.30		5.70		5.75		5.00		9.70		4.70		4.25		3.90		3.90		2.90		3.30		3.75		0.00		0.00		0.00		0.00		0.00		0.00		3.75		1.90		0.00		3.90		4.45		3.00		0.00		0.00		2.40		4.85		3.65		3.55		0.00		0.00		0.00		0.00		0.00		0.00		0.00		4.20		4.55		1.05		1.60		1.45		1.90		2.25		2.75		2.00		1.60		3.35		2.95		8.10		8.10		7.95		5.05		5.55		6.50		6.00		5.00		6.15		6.55		6.45		5.00		7.65		9.45		5.45		4.25		1.20		2.85		2.15		1.70		0.00		5.65		0.00		0.00		3.55		0.00		0.00		0.00

		Factor Exposure: Growth		8.00		8.00		8.00		8.00		8.00		14.00		0.00		-0.95		-2.55		-3.00		4.00		5.10		-1.00		6.00		6.00		3.70		0.00		2.85		0.00		14.00		14.00		9.00		6.00		14.00		4.00		3.00		3.00		6.00		0.65		5.05		1.00		1.00		5.00		5.00		5.00		7.35		-5.00		0.00		3.00		4.00		0.00		2.00		2.65		-1.00		-1.90		8.00		8.00		8.00		8.00		8.00		8.00		8.00		6.40		6.40		6.40		2.00		3.00		1.00		-2.00		-1.00		1.00		-1.00		-5.00		-2.00		0.00		1.00		-0.45		3.00		3.00		-1.00		1.00		8.00		8.00		8.00		8.00		14.00		-0.95		0.00		0.00		0.00		0.00		0.00		0.00

		Factor Exposure: Inflation		-3.00		-1.00		3.00		0.15		-1.95		-4.25		0.00		-2.60		-6.95		2.50		-1.00		-1.50		-3.00		1.00		1.65		1.00		12.00		5.20		1.00		-5.00		-5.00		-3.00		-3.00		-2.00		1.00		1.00		1.00		4.00		7.10		3.30		5.00		12.00		6.00		6.00		3.65		5.35		7.00		0.00		3.00		3.00		0.00		3.00		2.55		0.00		1.15		-3.00		-3.00		-3.00		3.00		3.00		-1.00		3.00		-2.40		-0.80		2.40		3.00		3.00		-1.00		-4.00		-2.00		-2.00		-1.00		-9.00		-5.00		-5.00		1.00		-1.30		0.00		0.00		-1.00		0.00		-3.30		-1.10		2.70		-2.20		-4.70		-2.60		0.00		0.00		0.00		0.00		0.00		0.00

		Factor Exposure: Carbon Inflation		-2.00		-2.00		-3.00		-2.30		-2.10		-3.50		0.00		-0.85		-2.20		2.75		-2.50		-2.25		-1.00		-1.00		-1.00		-0.50		6.00		2.20		0.50		-3.50		-3.50		-3.00		-3.00		-3.50		-0.50		-0.50		-0.50		-1.00		3.35		1.00		2.00		0.00		3.00		3.00		1.50		2.20		1.00		0.00		0.00		-0.50		0.00		0.50		-0.05		0.50		1.55		-2.00		-2.00		-2.00		-3.00		-3.00		-2.00		-3.00		-1.60		-1.60		-2.40		-1.00		-1.00		-1.00		-1.00		-0.50		-1.50		0.00		-2.00		-1.50		-2.50		0.00		-0.40		-1.50		-1.50		0.00		-0.50		0.00		0.00		0.00		0.00		0.00		-0.45		0.00		0.00		0.00		0.00		0.00		0.00

		Liquidity Market Level (%)		100.00		95.00		85.00		92.10		97.40		0.00		100.00		100.00		100.00		90.00		80.00		15.00		100.00		90.00		90.00		0.00		90.00		42.75		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		90.00		85.50		0.00		0.00		100.00		0.00		90.00		90.00		0.00		90.00		30.00		30.00		30.00		30.00		30.00		30.00		90.00		90.00		100.00		100.00		95.00		85.00		85.00		95.00		85.00		100.00		95.00		85.00		80.00		80.00		80.00		100.00		100.00		100.00		100.00		100.00		100.00		100.00		90.00		100.00		90.00		30.00		90.00		100.00		100.00		95.00		85.00		97.40		0.00		100.00		0.00		0.00		100.00		0.00		0.00		0.00

		Liquidity Overall Metric (%)		40.00		42.00		35.00		39.95		40.00		0.00		100.00		88.95		83.00		88.00		37.00		0.00		90.00		40.00		40.00		0.00		68.00		26.40		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		40.00		52.85		0.00		0.00		60.00		0.00		40.00		40.00		0.00		64.00		30.00		0.00		0.00		28.00		10.00		6.90		90.00		89.10		40.00		40.00		35.00		35.00		35.00		42.00		35.00		42.00		42.00		35.00		60.00		50.00		67.00		87.00		93.00		83.00		97.00		83.00		83.00		83.00		80.00		95.00		60.00		0.00		87.00		90.00		38.00		40.00		35.00		38.20		0.00		88.95		0.00		0.00		100.00		0.00		0.00		0.00

		Liquidity Stressed Metric (%)		0.00		2.25		0.00		1.60		0.55		0.00		100.00		80.65		70.25		86.50		4.75		0.00		82.50		2.50		2.50		0.00		51.50		14.15		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		2.50		28.35		0.00		0.00		30.00		0.00		2.50		2.50		0.00		44.50		30.00		0.00		0.00		26.50		0.00		4.35		90.00		88.40		0.00		0.00		0.00		0.00		0.00		2.25		0.00		0.00		2.25		0.00		45.00		27.50		57.25		77.25		87.75		70.25		94.75		70.25		70.25		70.25		72.50		91.25		37.50		0.00		84.75		82.50		0.00		0.00		0.00		0.00		0.00		80.65		0.00		0.00		100.00		0.00		0.00		0.00

		Observed Risk (%)		17.00		18.00		26.00		19.05		17.00		9.45		0.75		4.75		9.90		6.00		10.00		4.75		4.00		17.50		16.55		6.65		16.00		8.50		1.75		10.00		12.00		9.00		6.00		10.50		6.00		9.00		10.00		17.50		11.85		6.10		5.00		50.00		10.00		19.00		17.00		7.00		18.00		4.50		7.00		9.75		6.75		5.75		6.60		4.50		4.35		16.50		18.00		21.00		29.00		27.50		16.00		22.00		13.60		14.40		20.80		10.00		12.00		5.00		5.00		4.50		6.50		3.50		11.00		10.50		9.50		5.00		3.00		6.00		4.00		4.25		10.00		16.75		18.25		26.00		16.95		9.45		4.70		0.00		0.00		0.75		5.00		5.00		0.00

		30-Year Returns

		30-Year Compound Return (%)		6.00		6.50		6.65		6.80		6.35		7.85		3.25		4.85		5.55		4.60		6.50		7.75		3.85		6.45		6.55		7.10		4.85		7.60		2.40		7.25		9.60		7.55		7.70		7.75		6.35		8.40		9.35		6.45		6.80		7.50		7.10		6.60		7.65		7.70		6.80		8.10		5.55		5.15		6.65		6.70		6.45		6.15		6.45		4.90		4.80		5.85		6.05		6.25		6.65		6.65		6.40		6.50		6.20		6.55		6.65		5.10		5.10		4.95		4.45		4.90		5.40		4.90		5.20		5.80		5.90		5.40		4.45		6.35		7.80		4.55		3.95		5.95		6.45		6.60		6.30		7.85		4.80		0.00		0.00		3.55		0.00		10.00		1.00

		30-Year Arithmetic Return (%)		7.30		7.95		9.60		8.45		7.70		11.60		3.30		4.95		6.00		4.75		6.95		8.45		3.95		7.80		7.80		8.00		6.00		8.30		2.45		11.10		17.10		9.35		9.45		12.05		7.00		9.75		12.00		7.80		7.45		8.50		8.10		16.05		9.10		9.30		8.10		10.80		7.00		5.20		6.90		7.10		6.65		6.30		6.65		5.00		4.90		7.10		7.55		8.25		10.25		9.90		7.55		8.65		7.05		7.50		8.55		5.55		5.75		5.05		4.55		5.00		5.60		4.95		5.75		6.30		6.30		5.50		4.45		6.50		8.30		4.60		4.45		7.25		7.95		9.55		7.65		11.60		4.90		0.00		0.00		3.55		0.10		10.10		1.00

		Equilibrium Returns

		Equilibrium Compound Return (%)		7.90		7.90		7.90		8.15		8.10		9.70		3.25		4.80		6.05		4.85		6.95		8.00		4.55		7.20		7.35		7.75		4.80		8.30		2.50		9.40		10.90		8.20		8.20		9.40		6.70		9.70		10.70		7.20		7.25		8.45		7.50		6.60		8.40		8.70		8.20		9.70		5.55		5.25		7.10		7.55		6.90		6.35		6.95		5.90		5.45		7.75		7.95		8.15		7.90		7.90		7.80		7.75		7.50		7.50		7.50		4.60		4.60		4.45		4.50		4.85		5.50		4.50		5.70		6.00		6.35		5.10		4.20		6.60		7.80		4.75		4.65		7.85		7.85		7.85		8.05		9.70		4.70		0.00		0.00		3.50		0.00		10.00		1.00

		Equilibrium Arithmetic Return (%)		9.20		9.35		10.85		9.80		9.40		13.40		3.25		4.90		6.50		5.00		7.40		8.75		4.65		8.60		8.60		8.65		6.00		9.00		2.50		13.20		18.30		9.95		9.95		13.65		7.35		11.05		13.35		8.60		7.90		9.45		8.50		16.05		9.85		10.30		9.50		12.40		7.05		5.35		7.35		8.00		7.10		6.50		7.15		6.00		5.55		9.00		9.40		10.10		11.50		11.15		8.95		9.90		8.35		8.45		9.40		5.05		5.30		4.55		4.60		4.95		5.70		4.55		6.25		6.50		6.75		5.20		4.25		6.75		8.25		4.85		5.10		9.10		9.35		10.80		9.35		13.40		4.80		0.00		0.00		3.50		0.10		10.10		1.00

		Correlation		US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Global ex-US Stocks		Global Stocks		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		Private Credit		Dev ex-US Bonds (Hdg)		US RE Securities		Global RE Securities		Private RE		Commodities		Real Assets		Inflation (CPI)		US Buyouts		Venture Capital		Distressed Debt		Mezzanine/Opportunistic Debt		Non-US Buyouts		Core RE		Value-Added RE		Opportunistic RE		Non-US RE Securities		Real Assets (Public)		Real Assets (Private)		Timber		Bitcoin		Private Energy / Nat Res		Midstream Energy Infra		Global Listed Infra		Private Infra		Gold		Market Neutral HFs		Event Driven HFs		Equity L/S HFs		Global Macro HFs		Relative Value HFs		HF Basket		Global ex-US TIPS (Hdg)		Global TIPS (Hdg)		US Mega-cap Stocks		US Mid-cao Stocks		US Small-cap Stocks		China Stocks		EM ex-China Stocks		Dev ex-US Stocks (Hdg)		Emg Mkt Stocks (Hdg)		Low Vol US Stocks		Low Vol Dev ex-US Stocks		Low Vol Emg Mkt Stocks		EMD - Hard Currency		EMD: Local Currency		EMD: Local Currency  (Hdg)		Treasury Bonds		Govt Rltd Bonds		Corporate Bonds		Securitized Bonds		LT Treasury Bonds		LT Govt Rltd Bonds		LT Corporate Bonds		CMBS		Short/Int Core Bonds		Bank Loans		Direct Lending		Muni Bonds		Non-US Bonds (USD)		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Global Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Zero IR Alpha		High IR Alpha		Zero Risk Alpha

		US Stocks		1.00		0.81		0.74		0.84		0.98		0.72		-0.05		0.27		0.30		-0.05		0.54		0.68		0.16		0.57		0.62		0.55		0.25		0.62		-0.10		0.69		0.59		0.52		0.69		0.59		0.55		0.50		0.45		0.65		0.49		0.67		0.00		0.30		0.30		0.40		0.67		0.67		-0.05		0.15		0.55		0.56		0.25		0.45		0.56		0.20		0.08		0.99		0.97		0.94		0.65		0.71		0.85		0.70		0.93		0.76		0.74		0.50		0.60		0.13		0.15		0.20		0.40		0.30		0.19		0.27		0.42		0.47		0.28		0.50		0.50		0.10		0.11		0.98		0.84		0.74		0.97		0.69		0.27		0.00		0.00		-0.05		0.00		0.00		0.00

		Dev ex-US Stocks		0.81		1.00		0.74		0.96		0.90		0.63		-0.09		0.13		0.15		0.00		0.39		0.55		0.25		0.47		0.55		0.45		0.34		0.63		-0.15		0.54		0.49		0.39		0.54		0.69		0.45		0.40		0.40		0.71		0.53		0.64		0.10		0.30		0.28		0.35		0.72		0.72		0.10		0.20		0.55		0.56		0.30		0.50		0.57		0.20		0.11		0.81		0.79		0.74		0.65		0.71		0.88		0.70		0.77		0.95		0.75		0.55		0.65		0.25		0.05		0.10		0.20		0.15		0.10		0.15		0.20		0.34		0.11		0.45		0.45		0.04		0.32		0.81		0.98		0.74		0.89		0.54		0.12		0.00		0.00		-0.09		0.00		0.00		0.00

		Emg Mkt Stock		0.74		0.74		1.00		0.89		0.83		0.61		-0.05		0.00		0.00		0.15		0.49		0.58		-0.01		0.44		0.52		0.45		0.39		0.65		-0.13		0.54		0.49		0.49		0.57		0.59		0.45		0.40		0.40		0.68		0.59		0.63		0.15		0.30		0.33		0.40		0.67		0.67		0.25		0.15		0.55		0.56		0.35		0.55		0.58		0.25		0.24		0.74		0.72		0.67		0.87		0.96		0.76		0.96		0.65		0.69		0.98		0.60		0.70		0.35		-0.08		0.00		0.10		0.00		-0.05		0.00		0.07		0.28		0.00		0.40		0.40		0.00		0.10		0.74		0.74		0.98		0.82		0.54		0.00		0.00		0.00		-0.05		0.00		0.00		0.00

		Global ex-US Stocks		0.84		0.96		0.89		1.00		0.93		0.66		-0.08		0.08		0.10		0.06		0.46		0.60		0.16		0.49		0.58		0.48		0.38		0.68		-0.15		0.58		0.52		0.46		0.59		0.70		0.48		0.43		0.43		0.75		0.59		0.68		0.13		0.32		0.32		0.39		0.75		0.75		0.17		0.19		0.59		0.60		0.34		0.55		0.62		0.23		0.17		0.84		0.82		0.76		0.78		0.86		0.89		0.85		0.77		0.91		0.89		0.61		0.71		0.31		0.00		0.07		0.17		0.10		0.05		0.10		0.16		0.34		0.07		0.46		0.46		0.03		0.25		0.84		0.95		0.88		0.92		0.58		0.08		0.00		0.00		-0.08		0.00		0.00		0.00

		Global Stocks		0.98		0.90		0.83		0.93		1.00		0.73		-0.06		0.21		0.24		-0.01		0.53		0.68		0.17		0.56		0.63		0.55		0.31		0.67		-0.12		0.68		0.59		0.52		0.68		0.65		0.55		0.49		0.46		0.71		0.54		0.70		0.05		0.32		0.32		0.41		0.73		0.73		0.03		0.17		0.59		0.60		0.29		0.51		0.60		0.22		0.12		0.97		0.95		0.91		0.72		0.79		0.90		0.78		0.91		0.84		0.83		0.56		0.67		0.20		0.10		0.16		0.33		0.24		0.14		0.22		0.34		0.44		0.21		0.51		0.51		0.08		0.17		0.97		0.91		0.82		0.99		0.68		0.21		0.00		0.00		-0.06		0.00		0.00		0.00

		Private Equity		0.72		0.63		0.61		0.66		0.73		1.00		0.00		0.30		0.31		-0.03		0.31		0.44		0.26		0.49		0.54		0.50		0.28		0.57		-0.10		0.96		0.79		0.31		0.57		0.85		0.49		0.46		0.42		0.60		0.47		0.59		0.03		0.34		0.27		0.42		0.59		0.59		-0.02		0.08		0.52		0.52		0.24		0.42		0.51		0.04		0.01		0.72		0.70		0.64		0.52		0.58		0.67		0.59		0.73		0.64		0.62		0.40		0.45		0.21		0.18		0.26		0.41		0.33		0.22		0.28		0.39		0.44		0.31		0.19		0.19		0.12		0.17		0.72		0.63		0.61		0.72		0.96		0.30		0.00		0.00		0.00		0.00		0.00		0.00

		Cash		-0.05		-0.09		-0.05		-0.08		-0.06		0.00		1.00		0.18		0.11		0.20		-0.10		0.00		0.10		-0.05		-0.05		-0.05		0.00		-0.03		0.10		0.00		0.00		0.00		0.05		0.00		-0.05		-0.05		-0.05		-0.05		-0.01		-0.04		-0.05		-0.05		0.04		0.00		-0.05		-0.05		-0.05		0.14		0.00		0.04		0.04		0.04		0.04		0.05		0.15		-0.05		-0.05		-0.05		0.02		-0.08		-0.01		-0.05		-0.02		-0.06		-0.06		-0.05		0.00		-0.05		0.17		0.18		0.13		0.25		0.12		0.10		0.09		0.13		0.26		-0.07		-0.07		0.19		0.05		-0.05		-0.09		-0.05		-0.06		0.00		0.18		0.00		0.00		1.00		0.00		0.00		0.00

		Core Bonds		0.27		0.13		0.00		0.08		0.21		0.30		0.18		1.00		0.95		0.60		0.24		0.23		0.68		0.17		0.17		0.18		-0.03		0.24		-0.12		0.32		0.22		0.21		0.32		0.22		0.17		0.17		0.19		0.13		0.28		0.18		0.00		0.21		0.13		0.12		0.12		0.12		0.20		0.03		-0.03		-0.03		0.11		0.04		-0.01		0.42		0.61		0.27		0.27		0.27		0.00		0.00		0.06		-0.03		0.27		0.13		0.00		0.32		0.33		0.43		0.97		0.97		0.94		0.95		0.92		0.91		0.90		0.78		1.00		0.04		0.04		0.84		0.50		0.27		0.13		0.00		0.21		0.32		1.00		0.00		0.00		0.18		0.00		0.00		0.00

		LT Core Bonds		0.30		0.15		0.00		0.10		0.24		0.31		0.11		0.95		1.00		0.47		0.32		0.30		0.66		0.22		0.21		0.24		-0.04		0.25		-0.12		0.39		0.08		0.31		0.34		0.25		0.22		0.23		0.25		0.15		0.26		0.22		0.00		0.22		0.15		0.09		0.14		0.14		0.13		0.02		-0.06		-0.06		0.12		0.02		-0.03		0.41		0.53		0.30		0.30		0.30		0.02		-0.01		0.05		-0.02		0.30		0.15		0.00		0.32		0.31		0.40		0.93		0.91		0.91		0.83		0.97		0.97		0.95		0.71		0.94		0.10		0.10		0.77		0.41		0.30		0.15		0.00		0.24		0.39		0.95		0.00		0.00		0.11		0.00		0.00		0.00

		TIPS		-0.05		0.00		0.15		0.06		-0.01		-0.03		0.20		0.60		0.47		1.00		0.05		0.00		0.39		0.10		0.11		0.09		0.25		0.32		0.15		-0.05		0.00		0.00		0.00		0.00		0.12		0.06		0.03		0.10		0.49		0.15		0.20		0.30		0.22		0.20		0.10		0.10		0.30		0.00		0.03		0.03		0.08		0.23		0.08		0.40		0.86		-0.05		-0.05		-0.05		0.12		0.15		-0.10		0.10		-0.05		0.00		0.15		0.35		0.35		0.30		0.55		0.60		0.55		0.65		0.45		0.55		0.45		0.69		0.61		0.00		0.00		0.60		0.52		-0.05		0.00		0.15		-0.01		-0.05		0.60		0.00		0.00		0.20		0.00		0.00		0.00

		High Yield Bonds		0.54		0.39		0.49		0.46		0.53		0.31		-0.10		0.24		0.32		0.05		1.00		0.76		0.26		0.56		0.61		0.58		0.29		0.64		-0.08		0.30		0.25		0.65		0.65		0.25		0.57		0.54		0.51		0.62		0.53		0.67		0.05		0.30		0.44		0.50		0.58		0.58		0.05		0.15		0.60		0.50		0.20		0.65		0.58		0.20		0.14		0.52		0.56		0.56		0.40		0.49		0.45		0.45		0.50		0.37		0.49		0.60		0.60		0.40		0.10		0.20		0.40		0.25		0.21		0.25		0.43		0.46		0.23		0.64		0.64		0.20		0.13		0.54		0.39		0.49		0.53		0.30		0.24		0.00		0.00		-0.10		0.00		0.00		0.00

		Private Credit		0.68		0.55		0.58		0.60		0.68		0.44		0.00		0.23		0.30		0.00		0.76		1.00		0.22		0.62		0.67		0.63		0.29		0.69		0.00		0.47		0.30		0.86		0.87		0.33		0.62		0.59		0.54		0.68		0.54		0.74		0.04		0.27		0.46		0.55		0.66		0.66		-0.02		0.17		0.61		0.51		0.20		0.67		0.59		0.08		0.04		0.66		0.70		0.70		0.49		0.56		0.60		0.55		0.66		0.53		0.55		0.60		0.64		0.39		0.09		0.16		0.39		0.25		0.21		0.25		0.38		0.48		0.20		0.78		0.82		0.20		0.16		0.68		0.55		0.58		0.68		0.47		0.23		0.00		0.00		0.00		0.00		0.00		0.00

		Dev ex-US Bonds (Hdg)		0.16		0.25		-0.01		0.16		0.17		0.26		0.10		0.68		0.66		0.39		0.26		0.22		1.00		0.05		0.04		0.05		-0.10		0.06		-0.08		0.30		0.10		0.05		0.35		0.25		0.05		0.05		0.05		0.00		0.09		0.02		0.00		0.30		-0.01		-0.05		0.00		0.00		0.05		0.00		-0.05		-0.05		0.15		0.00		-0.03		0.55		0.56		0.16		0.16		0.16		0.00		-0.01		0.25		0.00		0.16		0.26		-0.01		0.20		0.20		0.50		0.66		0.66		0.62		0.66		0.67		0.60		0.60		0.50		0.68		0.10		0.10		0.71		0.40		0.16		0.25		-0.01		0.17		0.30		0.68		0.00		0.00		0.10		0.00		0.00		0.00

		US RE Securities		0.57		0.47		0.44		0.49		0.56		0.49		-0.05		0.17		0.22		0.10		0.56		0.62		0.05		1.00		0.99		0.79		0.25		0.79		0.05		0.50		0.40		0.50		0.52		0.35		0.85		0.70		0.55		0.70		0.70		0.78		0.10		0.30		0.46		0.45		0.60		0.60		0.10		0.20		0.37		0.30		0.15		0.32		0.34		0.30		0.23		0.56		0.60		0.60		0.30		0.47		0.55		0.40		0.66		0.51		0.47		0.50		0.50		0.20		0.11		0.14		0.23		0.16		0.16		0.19		0.27		0.66		0.14		0.55		0.55		0.10		0.10		0.57		0.47		0.44		0.56		0.50		0.17		0.00		0.00		-0.05		0.00		0.00		0.00

		Global RE Securities		0.62		0.55		0.52		0.58		0.63		0.54		-0.05		0.17		0.21		0.11		0.61		0.67		0.04		0.99		1.00		0.79		0.28		0.83		0.04		0.54		0.43		0.54		0.56		0.43		0.84		0.69		0.56		0.81		0.73		0.83		0.12		0.32		0.50		0.49		0.68		0.68		0.12		0.22		0.42		0.34		0.19		0.36		0.39		0.31		0.24		0.61		0.65		0.65		0.37		0.55		0.60		0.47		0.69		0.59		0.55		0.55		0.55		0.21		0.10		0.13		0.24		0.15		0.15		0.18		0.28		0.65		0.14		0.59		0.59		0.11		0.13		0.62		0.55		0.52		0.63		0.54		0.17		0.00		0.00		-0.05		0.00		0.00		0.00

		Private RE		0.55		0.45		0.45		0.48		0.55		0.50		-0.05		0.18		0.24		0.09		0.58		0.63		0.05		0.79		0.79		1.00		0.25		0.77		0.05		0.51		0.40		0.52		0.52		0.35		0.97		0.94		0.89		0.58		0.60		0.83		0.11		0.32		0.46		0.46		0.49		0.49		0.11		0.19		0.38		0.30		0.15		0.33		0.35		0.30		0.23		0.53		0.57		0.57		0.31		0.49		0.56		0.40		0.66		0.51		0.51		0.51		0.51		0.20		0.12		0.15		0.27		0.17		0.17		0.20		0.31		0.55		0.16		0.57		0.57		0.11		0.11		0.55		0.45		0.45		0.54		0.51		0.18		0.00		0.00		-0.05		0.00		0.00		0.00

		Commodities		0.25		0.34		0.39		0.38		0.31		0.28		0.00		-0.03		-0.04		0.25		0.29		0.29		-0.10		0.25		0.28		0.25		1.00		0.63		0.44		0.25		0.15		0.25		0.20		0.35		0.26		0.23		0.20		0.30		0.78		0.45		0.25		0.25		0.45		0.35		0.45		0.45		0.30		0.26		0.16		0.16		0.16		0.21		0.20		0.13		0.23		0.23		0.26		0.29		0.32		0.39		0.30		0.40		0.20		0.24		0.37		0.30		0.25		-0.05		-0.10		-0.08		0.10		-0.05		-0.10		-0.05		0.05		0.17		-0.05		0.30		0.30		0.00		0.05		0.25		0.34		0.39		0.31		0.25		-0.03		0.00		0.00		0.00		0.00		0.00		0.00

		Real Assets		0.62		0.63		0.65		0.68		0.67		0.57		-0.03		0.24		0.25		0.32		0.64		0.69		0.06		0.79		0.83		0.77		0.63		1.00		0.21		0.55		0.43		0.56		0.57		0.52		0.78		0.70		0.63		0.78		0.93		0.95		0.23		0.40		0.72		0.66		0.80		0.84		0.30		0.29		0.48		0.41		0.28		0.49		0.48		0.36		0.40		0.61		0.64		0.62		0.48		0.67		0.61		0.61		0.63		0.62		0.67		0.63		0.63		0.23		0.14		0.18		0.37		0.21		0.16		0.21		0.36		0.63		0.21		0.63		0.63		0.17		0.25		0.62		0.63		0.65		0.67		0.55		0.24		0.00		0.00		-0.03		0.00		0.00		0.00

		Inflation (CPI)		-0.10		-0.15		-0.13		-0.15		-0.12		-0.10		0.10		-0.12		-0.12		0.15		-0.08		0.00		-0.08		0.05		0.04		0.05		0.44		0.21		1.00		-0.10		-0.05		-0.05		-0.10		-0.10		0.05		0.04		0.03		0.00		0.29		0.12		0.15		0.10		0.22		0.25		0.10		0.10		0.10		0.10		0.10		0.10		-0.05		0.20		0.13		0.05		0.12		-0.10		-0.10		-0.10		-0.15		-0.10		-0.05		-0.05		-0.07		-0.08		-0.09		0.00		0.00		-0.20		-0.12		-0.12		-0.10		-0.12		-0.12		-0.12		-0.12		-0.01		-0.11		0.15		0.15		-0.19		0.00		-0.10		-0.15		-0.13		-0.12		-0.10		-0.12		0.00		0.00		0.10		0.00		0.00		0.00

		US Buyouts		0.69		0.54		0.54		0.58		0.68		0.96		0.00		0.32		0.39		-0.05		0.30		0.47		0.30		0.50		0.54		0.51		0.25		0.55		-0.10		1.00		0.65		0.30		0.65		0.78		0.50		0.47		0.43		0.55		0.44		0.58		0.00		0.30		0.26		0.40		0.55		0.55		-0.05		0.10		0.50		0.50		0.20		0.40		0.50		0.05		0.00		0.69		0.67		0.62		0.46		0.52		0.60		0.53		0.70		0.55		0.55		0.40		0.45		0.15		0.20		0.27		0.43		0.33		0.30		0.35		0.47		0.44		0.39		0.18		0.18		0.13		0.10		0.69		0.54		0.54		0.67		1.00		0.31		0.00		0.00		0.00		0.00		0.00		0.00

		Venture Capital		0.59		0.49		0.49		0.52		0.59		0.79		0.00		0.22		0.08		0.00		0.25		0.30		0.10		0.40		0.43		0.40		0.15		0.43		-0.05		0.65		1.00		0.25		0.35		0.50		0.40		0.37		0.34		0.45		0.33		0.46		0.00		0.30		0.19		0.35		0.45		0.45		-0.05		0.00		0.35		0.35		0.20		0.25		0.34		0.00		0.00		0.59		0.57		0.52		0.42		0.47		0.55		0.48		0.60		0.50		0.50		0.25		0.25		0.15		0.12		0.20		0.30		0.25		0.00		0.12		0.17		0.36		0.10		0.15		0.15		0.08		0.10		0.59		0.49		0.49		0.59		0.65		0.21		0.00		0.00		0.00		0.00		0.00		0.00

		Distressed Debt		0.52		0.39		0.49		0.46		0.52		0.31		0.00		0.21		0.31		0.00		0.65		0.86		0.05		0.50		0.54		0.52		0.25		0.56		-0.05		0.30		0.25		1.00		0.65		0.25		0.50		0.50		0.45		0.55		0.45		0.59		0.00		0.30		0.30		0.45		0.55		0.55		-0.05		0.15		0.50		0.45		0.20		0.55		0.51		0.10		0.06		0.50		0.54		0.54		0.42		0.47		0.45		0.45		0.50		0.35		0.45		0.55		0.55		0.30		0.05		0.10		0.40		0.25		0.20		0.25		0.43		0.41		0.23		0.60		0.60		0.20		0.13		0.52		0.39		0.49		0.51		0.30		0.21		0.00		0.00		0.00		0.00		0.00		0.00

		Mezzanine/Opportunistic Debt		0.69		0.54		0.57		0.59		0.68		0.57		0.05		0.32		0.34		0.00		0.65		0.87		0.35		0.52		0.56		0.52		0.20		0.57		-0.10		0.65		0.35		0.65		1.00		0.40		0.52		0.48		0.44		0.57		0.44		0.61		0.00		0.30		0.33		0.50		0.57		0.57		0.00		0.10		0.50		0.45		0.20		0.55		0.50		0.10		0.06		0.67		0.69		0.69		0.49		0.55		0.60		0.53		0.70		0.55		0.58		0.50		0.50		0.30		0.20		0.27		0.43		0.33		0.25		0.30		0.43		0.46		0.35		0.50		0.50		0.20		0.12		0.69		0.54		0.57		0.68		0.65		0.31		0.00		0.00		0.05		0.00		0.00		0.00

		Non-US Buyouts		0.59		0.69		0.59		0.70		0.65		0.85		0.00		0.22		0.25		0.00		0.25		0.33		0.25		0.35		0.43		0.35		0.35		0.52		-0.10		0.78		0.50		0.25		0.40		1.00		0.35		0.33		0.30		0.60		0.46		0.51		0.10		0.30		0.27		0.35		0.55		0.55		0.10		0.10		0.50		0.50		0.25		0.45		0.51		0.05		0.03		0.59		0.57		0.52		0.51		0.57		0.65		0.58		0.60		0.70		0.60		0.40		0.45		0.30		0.12		0.20		0.30		0.25		0.20		0.20		0.30		0.33		0.25		0.15		0.15		0.08		0.32		0.59		0.69		0.59		0.65		0.78		0.21		0.00		0.00		0.00		0.00		0.00		0.00

		Core RE		0.55		0.45		0.45		0.48		0.55		0.49		-0.05		0.17		0.22		0.12		0.57		0.62		0.05		0.85		0.84		0.97		0.26		0.78		0.05		0.50		0.40		0.50		0.52		0.35		1.00		0.85		0.75		0.60		0.63		0.81		0.10		0.30		0.46		0.45		0.50		0.50		0.10		0.20		0.37		0.30		0.15		0.32		0.34		0.31		0.25		0.53		0.57		0.57		0.31		0.48		0.55		0.40		0.66		0.50		0.50		0.50		0.50		0.20		0.11		0.14		0.23		0.16		0.16		0.19		0.27		0.58		0.14		0.55		0.55		0.10		0.10		0.55		0.45		0.45		0.54		0.50		0.17		0.00		0.00		-0.05		0.00		0.00		0.00

		Value-Added RE		0.50		0.40		0.40		0.43		0.49		0.46		-0.05		0.17		0.23		0.06		0.54		0.59		0.05		0.70		0.69		0.94		0.23		0.70		0.04		0.47		0.37		0.50		0.48		0.33		0.85		1.00		0.90		0.50		0.53		0.77		0.10		0.30		0.43		0.42		0.45		0.45		0.10		0.15		0.35		0.25		0.12		0.30		0.30		0.27		0.19		0.48		0.52		0.52		0.27		0.43		0.50		0.35		0.60		0.45		0.45		0.47		0.47		0.18		0.11		0.14		0.25		0.16		0.16		0.19		0.30		0.49		0.15		0.53		0.53		0.10		0.10		0.50		0.40		0.40		0.49		0.47		0.17		0.00		0.00		-0.05		0.00		0.00		0.00

		Opportunistic RE		0.45		0.40		0.40		0.43		0.46		0.42		-0.05		0.19		0.25		0.03		0.51		0.54		0.05		0.55		0.56		0.89		0.20		0.63		0.03		0.43		0.34		0.45		0.44		0.30		0.75		0.90		1.00		0.45		0.44		0.71		0.10		0.30		0.39		0.39		0.40		0.40		0.10		0.15		0.35		0.25		0.12		0.30		0.30		0.24		0.15		0.43		0.47		0.47		0.27		0.43		0.50		0.35		0.55		0.45		0.45		0.44		0.43		0.16		0.11		0.14		0.30		0.16		0.16		0.19		0.35		0.40		0.18		0.50		0.50		0.10		0.10		0.45		0.40		0.40		0.46		0.43		0.19		0.00		0.00		-0.05		0.00		0.00		0.00

		Non-US RE Securities		0.65		0.71		0.68		0.75		0.71		0.60		-0.05		0.13		0.15		0.10		0.62		0.68		0.00		0.70		0.81		0.58		0.30		0.78		0.00		0.55		0.45		0.55		0.57		0.60		0.60		0.50		0.45		1.00		0.67		0.80		0.15		0.30		0.51		0.50		0.80		0.80		0.15		0.25		0.48		0.40		0.30		0.43		0.46		0.27		0.21		0.63		0.67		0.67		0.55		0.68		0.62		0.59		0.64		0.75		0.71		0.58		0.58		0.20		0.06		0.07		0.23		0.08		0.08		0.10		0.23		0.45		0.10		0.60		0.60		0.10		0.20		0.65		0.71		0.68		0.71		0.55		0.12		0.00		0.00		-0.05		0.00		0.00		0.00

		Real Assets (Public)		0.49		0.53		0.59		0.59		0.54		0.47		-0.01		0.28		0.26		0.49		0.53		0.54		0.09		0.70		0.73		0.60		0.78		0.93		0.29		0.44		0.33		0.45		0.44		0.46		0.63		0.53		0.44		0.67		1.00		0.77		0.26		0.41		0.60		0.54		0.71		0.69		0.44		0.26		0.36		0.32		0.26		0.42		0.38		0.39		0.53		0.47		0.50		0.51		0.45		0.60		0.48		0.55		0.49		0.50		0.59		0.61		0.60		0.23		0.19		0.23		0.38		0.28		0.18		0.25		0.34		0.67		0.26		0.50		0.50		0.25		0.30		0.49		0.53		0.59		0.54		0.44		0.28		0.00		0.00		-0.01		0.00		0.00		0.00

		Real Assets (Private)		0.67		0.64		0.63		0.68		0.70		0.59		-0.04		0.18		0.22		0.15		0.67		0.74		0.02		0.78		0.83		0.83		0.45		0.95		0.12		0.58		0.46		0.59		0.61		0.51		0.81		0.77		0.71		0.80		0.77		1.00		0.19		0.35		0.73		0.68		0.79		0.87		0.15		0.28		0.52		0.43		0.27		0.49		0.50		0.30		0.26		0.66		0.67		0.64		0.46		0.66		0.65		0.59		0.68		0.65		0.65		0.59		0.59		0.21		0.08		0.11		0.32		0.14		0.12		0.16		0.33		0.54		0.15		0.67		0.67		0.10		0.18		0.67		0.64		0.63		0.69		0.58		0.18		0.00		0.00		-0.04		0.00		0.00		0.00

		Timber		0.00		0.10		0.15		0.13		0.05		0.03		-0.05		0.00		0.00		0.20		0.05		0.04		0.00		0.10		0.12		0.11		0.25		0.23		0.15		0.00		0.00		0.00		0.00		0.10		0.10		0.10		0.10		0.15		0.26		0.19		1.00		0.05		0.27		0.20		0.15		0.15		0.05		0.10		0.20		0.20		0.15		0.20		0.21		0.10		0.18		0.00		0.00		0.00		0.10		0.16		0.05		0.15		0.00		0.10		0.15		0.05		0.05		0.05		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.11		0.00		0.10		0.10		0.00		0.10		0.00		0.10		0.15		0.05		0.00		0.00		0.00		0.00		-0.05		0.00		0.00		0.00

		Bitcoin		0.30		0.30		0.30		0.32		0.32		0.34		-0.05		0.21		0.22		0.30		0.30		0.27		0.30		0.30		0.32		0.32		0.25		0.40		0.10		0.30		0.30		0.30		0.30		0.30		0.30		0.30		0.30		0.30		0.41		0.35		0.05		1.00		0.20		0.30		0.30		0.30		0.20		0.11		0.30		0.30		0.30		0.25		0.31		0.36		0.39		0.30		0.30		0.30		0.20		0.30		0.30		0.30		0.30		0.30		0.30		0.40		0.45		0.40		0.15		0.20		0.20		0.30		0.15		0.20		0.30		0.28		0.20		0.10		0.10		0.10		0.40		0.30		0.30		0.30		0.32		0.30		0.21		0.00		0.00		-0.05		0.00		0.00		0.00

		Private Energy / Nat Res		0.30		0.28		0.33		0.32		0.32		0.27		0.04		0.13		0.15		0.22		0.44		0.46		-0.01		0.46		0.50		0.46		0.45		0.72		0.22		0.26		0.19		0.30		0.33		0.27		0.46		0.43		0.39		0.51		0.60		0.73		0.27		0.20		1.00		0.80		0.55		0.55		0.11		0.20		0.40		0.35		0.15		0.50		0.42		0.11		0.20		0.30		0.30		0.25		0.22		0.36		0.27		0.33		0.26		0.22		0.31		0.37		0.37		0.08		-0.02		0.03		0.37		0.08		0.02		0.08		0.31		0.35		0.12		0.53		0.53		0.04		0.10		0.30		0.28		0.33		0.32		0.26		0.13		0.00		0.00		0.04		0.00		0.00		0.00

		Midstream Energy Infra		0.40		0.35		0.40		0.39		0.41		0.42		0.00		0.12		0.09		0.20		0.50		0.55		-0.05		0.45		0.49		0.46		0.35		0.66		0.25		0.40		0.35		0.45		0.50		0.35		0.45		0.42		0.39		0.50		0.54		0.68		0.20		0.30		0.80		1.00		0.55		0.55		0.05		0.20		0.40		0.35		0.15		0.50		0.42		0.08		0.17		0.40		0.40		0.35		0.27		0.43		0.35		0.40		0.36		0.28		0.42		0.40		0.35		-0.05		-0.05		0.05		0.35		0.10		-0.05		0.10		0.25		0.35		0.10		0.45		0.45		0.20		-0.10		0.40		0.35		0.40		0.41		0.40		0.12		0.00		0.00		0.00		0.00		0.00		0.00

		Global Listed Infra		0.67		0.72		0.67		0.75		0.73		0.59		-0.05		0.12		0.14		0.10		0.58		0.66		0.00		0.60		0.68		0.49		0.45		0.80		0.10		0.55		0.45		0.55		0.57		0.55		0.50		0.45		0.40		0.80		0.71		0.79		0.15		0.30		0.55		0.55		1.00		0.85		0.15		0.29		0.49		0.42		0.33		0.43		0.48		0.26		0.21		0.67		0.67		0.62		0.52		0.68		0.64		0.65		0.62		0.71		0.68		0.52		0.52		0.20		0.06		0.07		0.22		0.08		0.08		0.10		0.22		0.40		0.10		0.55		0.55		0.08		0.22		0.67		0.72		0.67		0.72		0.55		0.12		0.00		0.00		-0.05		0.00		0.00		0.00

		Private Infra		0.67		0.72		0.67		0.75		0.73		0.59		-0.05		0.12		0.14		0.10		0.58		0.66		0.00		0.60		0.68		0.49		0.45		0.84		0.10		0.55		0.45		0.55		0.57		0.55		0.50		0.45		0.40		0.80		0.69		0.87		0.15		0.30		0.55		0.55		0.85		1.00		0.15		0.29		0.49		0.42		0.33		0.43		0.48		0.26		0.21		0.67		0.67		0.62		0.52		0.68		0.64		0.65		0.62		0.71		0.68		0.52		0.52		0.20		0.06		0.07		0.22		0.08		0.08		0.10		0.22		0.40		0.10		0.55		0.55		0.08		0.22		0.67		0.72		0.67		0.72		0.55		0.12		0.00		0.00		-0.05		0.00		0.00		0.00

		Gold		-0.05		0.10		0.25		0.17		0.03		-0.02		-0.05		0.20		0.13		0.30		0.05		-0.02		0.05		0.10		0.12		0.11		0.30		0.30		0.10		-0.05		-0.05		-0.05		0.00		0.10		0.10		0.10		0.10		0.15		0.44		0.15		0.05		0.20		0.11		0.05		0.15		0.15		1.00		0.00		0.15		0.15		0.25		0.20		0.17		0.30		0.36		-0.05		-0.05		-0.05		0.20		0.25		-0.05		0.25		-0.05		0.10		0.25		0.30		0.45		0.30		0.15		0.20		0.20		0.25		0.10		0.10		0.15		0.28		0.20		0.00		0.00		0.10		0.40		-0.05		0.10		0.25		0.03		-0.05		0.20		0.00		0.00		-0.05		0.00		0.00		0.00

		Market Neutral HFs		0.15		0.20		0.15		0.19		0.17		0.08		0.14		0.03		0.02		0.00		0.15		0.17		0.00		0.20		0.22		0.19		0.26		0.29		0.10		0.10		0.00		0.15		0.10		0.10		0.20		0.15		0.15		0.25		0.26		0.28		0.10		0.11		0.20		0.20		0.29		0.29		0.00		1.00		0.45		0.50		0.40		0.45		0.57		0.00		0.00		0.15		0.15		0.15		0.11		0.16		0.20		0.20		0.10		0.20		0.10		0.10		0.20		0.00		0.00		0.00		0.10		0.00		0.00		0.00		0.05		0.10		0.04		0.20		0.20		0.05		0.05		0.15		0.20		0.15		0.17		0.10		0.03		0.00		0.00		0.14		0.00		0.00		0.00

		Event Driven HFs		0.55		0.55		0.55		0.59		0.59		0.52		0.00		-0.03		-0.06		0.03		0.60		0.61		-0.05		0.37		0.42		0.38		0.16		0.48		0.10		0.50		0.35		0.50		0.50		0.50		0.37		0.35		0.35		0.48		0.36		0.52		0.20		0.30		0.40		0.40		0.49		0.49		0.15		0.45		1.00		0.85		0.55		0.80		0.94		0.10		0.07		0.55		0.53		0.50		0.43		0.56		0.55		0.55		0.55		0.55		0.55		0.50		0.50		0.15		-0.25		-0.10		0.25		0.00		-0.25		-0.10		0.20		0.21		-0.03		0.55		0.55		0.05		0.10		0.55		0.55		0.55		0.58		0.50		-0.04		0.00		0.00		0.00		0.00		0.00		0.00

		Equity L/S HFs		0.56		0.56		0.56		0.60		0.60		0.52		0.04		-0.03		-0.06		0.03		0.50		0.51		-0.05		0.30		0.34		0.30		0.16		0.41		0.10		0.50		0.35		0.45		0.45		0.50		0.30		0.25		0.25		0.40		0.32		0.43		0.20		0.30		0.35		0.35		0.42		0.42		0.15		0.50		0.85		1.00		0.60		0.70		0.96		0.10		0.07		0.56		0.54		0.51		0.49		0.54		0.60		0.60		0.55		0.55		0.55		0.45		0.55		0.20		-0.25		-0.10		0.25		0.00		-0.25		-0.10		0.20		0.17		0.03		0.40		0.40		0.05		0.10		0.56		0.56		0.56		0.59		0.50		-0.04		0.00		0.00		0.04		0.00		0.00		0.00

		Global Macro HFs		0.25		0.30		0.35		0.34		0.29		0.24		0.04		0.11		0.12		0.08		0.20		0.20		0.15		0.15		0.19		0.15		0.16		0.28		-0.05		0.20		0.20		0.20		0.20		0.25		0.15		0.12		0.12		0.30		0.26		0.27		0.15		0.30		0.15		0.15		0.33		0.33		0.25		0.40		0.55		0.60		1.00		0.30		0.60		0.15		0.13		0.25		0.25		0.25		0.29		0.35		0.30		0.35		0.30		0.35		0.40		0.20		0.25		0.10		0.05		0.15		0.20		0.05		0.05		0.15		0.20		0.13		0.10		0.10		0.10		0.10		0.25		0.25		0.30		0.35		0.29		0.20		0.11		0.00		0.00		0.04		0.00		0.00		0.00

		Relative Value HFs		0.45		0.50		0.55		0.55		0.51		0.42		0.04		0.04		0.02		0.23		0.65		0.67		0.00		0.32		0.36		0.33		0.21		0.49		0.20		0.40		0.25		0.55		0.55		0.45		0.32		0.30		0.30		0.43		0.42		0.49		0.20		0.25		0.50		0.50		0.43		0.43		0.20		0.45		0.80		0.70		0.30		1.00		0.84		0.20		0.26		0.45		0.43		0.40		0.43		0.56		0.50		0.55		0.45		0.50		0.55		0.55		0.50		0.20		-0.25		-0.05		0.40		0.10		-0.25		0.00		0.35		0.29		0.05		0.60		0.60		0.20		0.10		0.45		0.50		0.55		0.50		0.40		0.03		0.00		0.00		0.04		0.00		0.00		0.00

		HF Basket		0.56		0.57		0.58		0.62		0.60		0.51		0.04		-0.01		-0.03		0.08		0.58		0.59		-0.03		0.34		0.39		0.35		0.20		0.48		0.13		0.50		0.34		0.51		0.50		0.51		0.34		0.30		0.30		0.46		0.38		0.50		0.21		0.31		0.42		0.42		0.48		0.48		0.17		0.57		0.94		0.96		0.60		0.84		1.00		0.13		0.12		0.56		0.54		0.51		0.48		0.58		0.59		0.61		0.55		0.57		0.58		0.50		0.55		0.19		-0.25		-0.08		0.30		0.02		-0.25		-0.07		0.25		0.22		0.03		0.50		0.50		0.09		0.12		0.56		0.57		0.58		0.60		0.50		-0.01		0.00		0.00		0.04		0.00		0.00		0.00

		Global ex-US TIPS (Hdg)		0.20		0.20		0.25		0.23		0.22		0.04		0.05		0.42		0.41		0.40		0.20		0.08		0.55		0.30		0.31		0.30		0.13		0.36		0.05		0.05		0.00		0.10		0.10		0.05		0.31		0.27		0.24		0.27		0.39		0.30		0.10		0.36		0.11		0.08		0.26		0.26		0.30		0.00		0.10		0.10		0.15		0.20		0.13		1.00		0.81		0.20		0.20		0.20		0.15		0.27		0.20		0.25		0.20		0.20		0.25		0.35		0.35		0.40		0.35		0.40		0.45		0.45		0.35		0.40		0.45		0.52		0.43		0.00		0.00		0.40		0.52		0.20		0.20		0.25		0.22		0.05		0.42		0.00		0.00		0.05		0.00		0.00		0.00

		Global TIPS (Hdg)		0.08		0.11		0.24		0.17		0.12		0.01		0.15		0.61		0.53		0.86		0.14		0.04		0.56		0.23		0.24		0.23		0.23		0.40		0.12		0.00		0.00		0.06		0.06		0.03		0.25		0.19		0.15		0.21		0.53		0.26		0.18		0.39		0.20		0.17		0.21		0.21		0.36		0.00		0.07		0.07		0.13		0.26		0.12		0.81		1.00		0.08		0.08		0.08		0.16		0.25		0.05		0.20		0.08		0.11		0.24		0.42		0.42		0.41		0.54		0.60		0.60		0.66		0.48		0.57		0.54		0.73		0.63		0.00		0.00		0.60		0.62		0.08		0.11		0.24		0.12		0.00		0.61		0.00		0.00		0.15		0.00		0.00		0.00

		US Mega-cap Stocks		0.99		0.81		0.74		0.84		0.97		0.72		-0.05		0.27		0.30		-0.05		0.52		0.66		0.16		0.56		0.61		0.53		0.23		0.61		-0.10		0.69		0.59		0.50		0.67		0.59		0.53		0.48		0.43		0.63		0.47		0.66		0.00		0.30		0.30		0.40		0.67		0.67		-0.05		0.15		0.55		0.56		0.25		0.45		0.56		0.20		0.08		1.00		0.94		0.90		0.65		0.71		0.85		0.70		0.93		0.76		0.74		0.48		0.58		0.13		0.15		0.20		0.39		0.30		0.19		0.27		0.41		0.46		0.28		0.48		0.48		0.10		0.11		0.99		0.81		0.74		0.97		0.69		0.27		0.00		0.00		-0.05		0.00		0.00		0.00

		US Mid-cao Stocks		0.97		0.79		0.72		0.82		0.95		0.70		-0.05		0.27		0.30		-0.05		0.56		0.70		0.16		0.60		0.65		0.57		0.26		0.64		-0.10		0.67		0.57		0.54		0.69		0.57		0.57		0.52		0.47		0.67		0.50		0.67		0.00		0.30		0.30		0.40		0.67		0.67		-0.05		0.15		0.53		0.54		0.25		0.43		0.54		0.20		0.08		0.94		1.00		0.97		0.63		0.69		0.83		0.68		0.91		0.74		0.72		0.52		0.62		0.13		0.14		0.19		0.40		0.29		0.18		0.26		0.42		0.48		0.26		0.52		0.52		0.09		0.11		0.97		0.79		0.72		0.95		0.67		0.27		0.00		0.00		-0.05		0.00		0.00		0.00

		US Small-cap Stocks		0.94		0.74		0.67		0.76		0.91		0.64		-0.05		0.27		0.30		-0.05		0.56		0.70		0.16		0.60		0.65		0.57		0.29		0.62		-0.10		0.62		0.52		0.54		0.69		0.52		0.57		0.52		0.47		0.67		0.51		0.64		0.00		0.30		0.25		0.35		0.62		0.62		-0.05		0.15		0.50		0.51		0.25		0.40		0.51		0.20		0.08		0.90		0.97		1.00		0.58		0.64		0.78		0.63		0.86		0.69		0.67		0.52		0.62		0.12		0.14		0.19		0.40		0.29		0.18		0.26		0.42		0.48		0.26		0.52		0.52		0.09		0.11		0.94		0.74		0.67		0.91		0.62		0.27		0.00		0.00		-0.05		0.00		0.00		0.00

		China Stocks		0.65		0.65		0.87		0.78		0.72		0.52		0.02		0.00		0.02		0.12		0.40		0.49		0.00		0.30		0.37		0.31		0.32		0.48		-0.15		0.46		0.42		0.42		0.49		0.51		0.31		0.27		0.27		0.55		0.45		0.46		0.10		0.20		0.22		0.27		0.52		0.52		0.20		0.11		0.43		0.49		0.29		0.43		0.48		0.15		0.16		0.65		0.63		0.58		1.00		0.70		0.62		0.85		0.49		0.56		0.80		0.45		0.53		0.23		-0.07		0.00		0.09		0.00		-0.04		0.03		0.10		0.19		0.02		0.33		0.33		-0.02		0.07		0.65		0.65		0.87		0.72		0.46		0.00		0.00		0.00		0.02		0.00		0.00		0.00

		EM ex-China Stocks		0.71		0.71		0.96		0.86		0.79		0.58		-0.08		0.00		-0.01		0.15		0.49		0.56		-0.01		0.47		0.55		0.49		0.39		0.67		-0.10		0.52		0.47		0.47		0.55		0.57		0.48		0.43		0.43		0.68		0.60		0.66		0.16		0.30		0.36		0.43		0.68		0.68		0.25		0.16		0.56		0.54		0.35		0.56		0.58		0.27		0.25		0.71		0.69		0.64		0.70		1.00		0.76		0.92		0.67		0.69		0.97		0.62		0.72		0.38		-0.08		0.00		0.10		0.00		-0.05		0.00		0.05		0.30		-0.01		0.40		0.40		0.01		0.11		0.71		0.71		0.96		0.79		0.52		0.00		0.00		0.00		-0.08		0.00		0.00		0.00

		Dev ex-US Stocks (Hdg)		0.85		0.88		0.76		0.89		0.90		0.67		-0.01		0.06		0.05		-0.10		0.45		0.60		0.25		0.55		0.60		0.56		0.30		0.61		-0.05		0.60		0.55		0.45		0.60		0.65		0.55		0.50		0.50		0.62		0.48		0.65		0.05		0.30		0.27		0.35		0.64		0.64		-0.05		0.20		0.55		0.60		0.30		0.50		0.59		0.20		0.05		0.85		0.83		0.78		0.62		0.76		1.00		0.70		0.85		0.88		0.76		0.55		0.50		0.15		0.00		0.05		0.10		0.10		0.03		0.05		0.07		0.33		0.07		0.45		0.45		0.00		-0.07		0.85		0.88		0.76		0.90		0.60		0.06		0.00		0.00		-0.01		0.00		0.00		0.00

		Emg Mkt Stocks (Hdg)		0.70		0.70		0.96		0.85		0.78		0.59		-0.05		-0.03		-0.02		0.10		0.45		0.55		0.00		0.40		0.47		0.40		0.40		0.61		-0.05		0.53		0.48		0.45		0.53		0.58		0.40		0.35		0.35		0.59		0.55		0.59		0.15		0.30		0.33		0.40		0.65		0.65		0.25		0.20		0.55		0.60		0.35		0.55		0.61		0.25		0.20		0.70		0.68		0.63		0.85		0.92		0.70		1.00		0.70		0.70		0.96		0.60		0.60		0.30		-0.02		-0.02		-0.04		-0.02		-0.07		-0.02		0.05		0.23		-0.03		0.40		0.40		-0.03		-0.05		0.70		0.70		0.96		0.78		0.53		-0.03		0.00		0.00		-0.05		0.00		0.00		0.00

		Low Vol US Stocks		0.93		0.77		0.65		0.77		0.91		0.73		-0.02		0.27		0.30		-0.05		0.50		0.66		0.16		0.66		0.69		0.66		0.20		0.63		-0.07		0.70		0.60		0.50		0.70		0.60		0.66		0.60		0.55		0.64		0.49		0.68		0.00		0.30		0.26		0.36		0.62		0.62		-0.05		0.10		0.55		0.55		0.30		0.45		0.55		0.20		0.08		0.93		0.91		0.86		0.49		0.67		0.85		0.70		1.00		0.74		0.66		0.50		0.60		0.40		0.15		0.20		0.40		0.30		0.19		0.27		0.42		0.51		0.28		0.45		0.45		0.10		0.11		0.93		0.77		0.65		0.90		0.70		0.27		0.00		0.00		-0.02		0.00		0.00		0.00

		Low Vol Dev ex-US Stocks		0.76		0.95		0.69		0.91		0.84		0.64		-0.06		0.13		0.15		0.00		0.37		0.53		0.26		0.51		0.59		0.51		0.24		0.62		-0.08		0.55		0.50		0.35		0.55		0.70		0.50		0.45		0.45		0.75		0.50		0.65		0.10		0.30		0.22		0.28		0.71		0.71		0.10		0.20		0.55		0.55		0.35		0.50		0.57		0.20		0.11		0.76		0.74		0.69		0.56		0.69		0.88		0.70		0.74		1.00		0.71		0.55		0.65		0.40		0.05		0.10		0.20		0.15		0.10		0.15		0.20		0.36		0.11		0.40		0.40		0.04		0.32		0.76		0.95		0.69		0.84		0.55		0.12		0.00		0.00		-0.06		0.00		0.00		0.00

		Low Vol Emg Mkt Stocks		0.74		0.75		0.98		0.89		0.83		0.62		-0.06		0.00		0.00		0.15		0.49		0.55		-0.01		0.47		0.55		0.51		0.37		0.67		-0.09		0.55		0.50		0.45		0.58		0.60		0.50		0.45		0.45		0.71		0.59		0.65		0.15		0.30		0.31		0.42		0.68		0.68		0.25		0.10		0.55		0.55		0.40		0.55		0.58		0.25		0.24		0.74		0.72		0.67		0.80		0.97		0.76		0.96		0.66		0.71		1.00		0.60		0.70		0.40		0.00		0.00		0.00		0.00		-0.05		0.00		0.07		0.30		0.00		0.35		0.35		0.00		0.10		0.74		0.75		0.98		0.82		0.55		0.00		0.00		0.00		-0.06		0.00		0.00		0.00

		EMD - Hard Currency		0.50		0.55		0.60		0.61		0.56		0.40		-0.05		0.32		0.32		0.35		0.60		0.60		0.20		0.50		0.55		0.51		0.30		0.63		0.00		0.40		0.25		0.55		0.50		0.40		0.50		0.47		0.44		0.58		0.61		0.59		0.05		0.40		0.37		0.40		0.52		0.52		0.30		0.10		0.50		0.45		0.20		0.55		0.50		0.35		0.42		0.48		0.52		0.52		0.45		0.62		0.55		0.60		0.50		0.55		0.60		1.00		0.75		0.70		0.15		0.30		0.50		0.35		0.15		0.30		0.50		0.56		0.32		0.50		0.50		0.25		0.20		0.50		0.55		0.60		0.56		0.40		0.32		0.00		0.00		-0.05		0.00		0.00		0.00

		EMD: Local Currency		0.60		0.65		0.70		0.71		0.67		0.45		0.00		0.33		0.31		0.35		0.60		0.64		0.20		0.50		0.55		0.51		0.25		0.63		0.00		0.45		0.25		0.55		0.50		0.45		0.50		0.47		0.43		0.58		0.60		0.59		0.05		0.45		0.37		0.35		0.52		0.52		0.45		0.20		0.50		0.55		0.25		0.50		0.55		0.35		0.42		0.58		0.62		0.62		0.53		0.72		0.50		0.60		0.60		0.65		0.70		0.75		1.00		0.70		0.10		0.35		0.55		0.40		0.10		0.35		0.55		0.59		0.35		0.60		0.60		0.25		0.70		0.60		0.65		0.70		0.66		0.45		0.32		0.00		0.00		0.00		0.00		0.00		0.00

		EMD: Local Currency  (Hdg)		0.13		0.25		0.35		0.31		0.20		0.21		-0.05		0.43		0.40		0.30		0.40		0.39		0.50		0.20		0.21		0.20		-0.05		0.23		-0.20		0.15		0.15		0.30		0.30		0.30		0.20		0.18		0.16		0.20		0.23		0.21		0.05		0.40		0.08		-0.05		0.20		0.20		0.30		0.00		0.15		0.20		0.10		0.20		0.19		0.40		0.41		0.13		0.13		0.12		0.23		0.38		0.15		0.30		0.40		0.40		0.40		0.70		0.70		1.00		0.25		0.45		0.55		0.55		0.25		0.45		0.55		0.50		0.45		0.40		0.40		0.30		0.40		0.13		0.25		0.35		0.20		0.15		0.43		0.00		0.00		-0.05		0.00		0.00		0.00

		Treasury Bonds		0.15		0.05		-0.08		0.00		0.10		0.18		0.17		0.97		0.93		0.55		0.10		0.09		0.66		0.11		0.10		0.12		-0.10		0.14		-0.12		0.20		0.12		0.05		0.20		0.12		0.11		0.11		0.11		0.06		0.19		0.08		0.00		0.15		-0.02		-0.05		0.06		0.06		0.15		0.00		-0.25		-0.25		0.05		-0.25		-0.25		0.35		0.54		0.15		0.14		0.14		-0.07		-0.08		0.00		-0.02		0.15		0.05		0.00		0.15		0.10		0.25		1.00		0.97		0.85		0.90		0.95		0.91		0.83		0.71		0.97		-0.05		-0.05		0.87		0.52		0.15		0.05		-0.08		0.10		0.20		0.97		0.00		0.00		0.17		0.00		0.00		0.00

		Govt Rltd Bonds		0.20		0.10		0.00		0.07		0.16		0.26		0.18		0.97		0.91		0.60		0.20		0.16		0.66		0.14		0.13		0.15		-0.08		0.18		-0.12		0.27		0.20		0.10		0.27		0.20		0.14		0.14		0.14		0.07		0.23		0.11		0.00		0.20		0.03		0.05		0.07		0.07		0.20		0.00		-0.10		-0.10		0.15		-0.05		-0.08		0.40		0.60		0.20		0.19		0.19		0.00		0.00		0.05		-0.02		0.20		0.10		0.00		0.30		0.35		0.45		0.97		1.00		0.87		0.92		0.90		0.91		0.84		0.75		0.97		0.00		0.00		0.82		0.53		0.20		0.10		0.00		0.16		0.27		0.97		0.00		0.00		0.18		0.00		0.00		0.00

		Corporate Bonds		0.40		0.20		0.10		0.17		0.33		0.41		0.13		0.94		0.91		0.55		0.40		0.39		0.62		0.23		0.24		0.27		0.10		0.37		-0.10		0.43		0.30		0.40		0.43		0.30		0.23		0.25		0.30		0.23		0.38		0.32		0.00		0.20		0.37		0.35		0.22		0.22		0.20		0.10		0.25		0.25		0.20		0.40		0.30		0.45		0.60		0.39		0.40		0.40		0.09		0.10		0.10		-0.04		0.40		0.20		0.00		0.50		0.55		0.55		0.85		0.87		1.00		0.87		0.82		0.85		0.95		0.76		0.92		0.15		0.15		0.72		0.46		0.40		0.20		0.10		0.33		0.43		0.94		0.00		0.00		0.13		0.00		0.00		0.00

		Securitized Bonds		0.30		0.15		0.00		0.10		0.24		0.33		0.25		0.95		0.83		0.65		0.25		0.25		0.66		0.16		0.15		0.17		-0.05		0.21		-0.12		0.33		0.25		0.25		0.33		0.25		0.16		0.16		0.16		0.08		0.28		0.14		0.00		0.30		0.08		0.10		0.08		0.08		0.25		0.00		0.00		0.00		0.05		0.10		0.02		0.45		0.66		0.30		0.29		0.29		0.00		0.00		0.10		-0.02		0.30		0.15		0.00		0.35		0.40		0.55		0.90		0.92		0.87		1.00		0.80		0.79		0.81		0.82		0.97		0.05		0.05		0.82		0.41		0.30		0.15		0.00		0.24		0.33		0.95		0.00		0.00		0.25		0.00		0.00		0.00

		LT Treasury Bonds		0.19		0.10		-0.05		0.05		0.14		0.22		0.12		0.92		0.97		0.45		0.21		0.21		0.67		0.16		0.15		0.17		-0.10		0.16		-0.12		0.30		0.00		0.20		0.25		0.20		0.16		0.16		0.16		0.08		0.18		0.12		0.00		0.15		0.02		-0.05		0.08		0.08		0.10		0.00		-0.25		-0.25		0.05		-0.25		-0.25		0.35		0.48		0.19		0.18		0.18		-0.04		-0.05		0.03		-0.07		0.19		0.10		-0.05		0.15		0.10		0.25		0.95		0.90		0.82		0.80		1.00		0.97		0.85		0.66		0.90		0.08		0.08		0.81		0.42		0.19		0.10		-0.05		0.14		0.30		0.92		0.00		0.00		0.12		0.00		0.00		0.00

		LT Govt Rltd Bonds		0.27		0.15		0.00		0.10		0.22		0.28		0.10		0.91		0.97		0.55		0.25		0.25		0.60		0.19		0.18		0.20		-0.05		0.21		-0.12		0.35		0.12		0.25		0.30		0.20		0.19		0.19		0.19		0.10		0.25		0.16		0.00		0.20		0.08		0.10		0.10		0.10		0.10		0.00		-0.10		-0.10		0.15		0.00		-0.07		0.40		0.57		0.27		0.26		0.26		0.03		0.00		0.05		-0.02		0.27		0.15		0.00		0.30		0.35		0.45		0.91		0.91		0.85		0.79		0.97		1.00		0.87		0.70		0.90		0.08		0.08		0.75		0.42		0.27		0.15		0.00		0.22		0.35		0.91		0.00		0.00		0.10		0.00		0.00		0.00

		LT Corporate Bonds		0.42		0.20		0.07		0.16		0.34		0.39		0.09		0.90		0.95		0.45		0.43		0.38		0.60		0.27		0.28		0.31		0.05		0.36		-0.12		0.47		0.17		0.43		0.43		0.30		0.27		0.30		0.35		0.23		0.34		0.33		0.00		0.30		0.31		0.25		0.22		0.22		0.15		0.05		0.20		0.20		0.20		0.35		0.25		0.45		0.54		0.41		0.42		0.42		0.10		0.05		0.07		0.05		0.42		0.20		0.07		0.50		0.55		0.55		0.83		0.84		0.95		0.81		0.85		0.87		1.00		0.72		0.90		0.12		0.12		0.65		0.37		0.42		0.20		0.07		0.34		0.47		0.90		0.00		0.00		0.09		0.00		0.00		0.00

		CMBS		0.47		0.34		0.28		0.34		0.44		0.44		0.13		0.78		0.71		0.69		0.46		0.48		0.50		0.66		0.65		0.55		0.17		0.63		-0.01		0.44		0.36		0.41		0.46		0.33		0.58		0.49		0.40		0.45		0.67		0.54		0.11		0.28		0.35		0.35		0.40		0.40		0.28		0.10		0.21		0.17		0.13		0.29		0.22		0.52		0.73		0.46		0.48		0.48		0.19		0.30		0.33		0.23		0.51		0.36		0.30		0.56		0.59		0.50		0.71		0.75		0.76		0.82		0.66		0.70		0.72		1.00		0.78		0.33		0.33		0.67		0.43		0.47		0.34		0.28		0.44		0.44		0.78		0.00		0.00		0.13		0.00		0.00		0.00

		Short/Int Core Bonds		0.28		0.11		0.00		0.07		0.21		0.31		0.26		1.00		0.94		0.61		0.23		0.20		0.68		0.14		0.14		0.16		-0.05		0.21		-0.11		0.39		0.10		0.23		0.35		0.25		0.14		0.15		0.18		0.10		0.26		0.15		0.00		0.20		0.12		0.10		0.10		0.10		0.20		0.04		-0.03		0.03		0.10		0.05		0.03		0.43		0.63		0.28		0.26		0.26		0.02		-0.01		0.07		-0.03		0.28		0.11		0.00		0.32		0.35		0.45		0.97		0.97		0.92		0.97		0.90		0.90		0.90		0.78		1.00		-0.09		-0.09		0.85		0.49		0.28		0.11		0.00		0.21		0.39		1.00		0.00		0.00		0.26		0.00		0.00		0.00

		Bank Loans		0.50		0.45		0.40		0.46		0.51		0.19		-0.07		0.04		0.10		0.00		0.64		0.78		0.10		0.55		0.59		0.57		0.30		0.63		0.15		0.18		0.15		0.60		0.50		0.15		0.55		0.53		0.50		0.60		0.50		0.67		0.10		0.10		0.53		0.45		0.55		0.55		0.00		0.20		0.55		0.40		0.10		0.60		0.50		0.00		0.00		0.48		0.52		0.52		0.33		0.40		0.45		0.40		0.45		0.40		0.35		0.50		0.60		0.40		-0.05		0.00		0.15		0.05		0.08		0.08		0.12		0.33		-0.09		1.00		0.90		0.10		0.15		0.50		0.45		0.40		0.50		0.18		0.04		0.00		0.00		-0.07		0.00		0.00		0.00

		Direct Lending		0.50		0.45		0.40		0.46		0.51		0.19		-0.07		0.04		0.10		0.00		0.64		0.82		0.10		0.55		0.59		0.57		0.30		0.63		0.15		0.18		0.15		0.60		0.50		0.15		0.55		0.53		0.50		0.60		0.50		0.67		0.10		0.10		0.53		0.45		0.55		0.55		0.00		0.20		0.55		0.40		0.10		0.60		0.50		0.00		0.00		0.48		0.52		0.52		0.33		0.40		0.45		0.40		0.45		0.40		0.35		0.50		0.60		0.40		-0.05		0.00		0.15		0.05		0.08		0.08		0.12		0.33		-0.09		0.90		1.00		0.10		0.15		0.50		0.45		0.40		0.50		0.18		0.04		0.00		0.00		-0.07		0.00		0.00		0.00

		Muni Bonds		0.10		0.04		0.00		0.03		0.08		0.12		0.19		0.84		0.77		0.60		0.20		0.20		0.71		0.10		0.11		0.11		0.00		0.17		-0.19		0.13		0.08		0.20		0.20		0.08		0.10		0.10		0.10		0.10		0.25		0.10		0.00		0.10		0.04		0.20		0.08		0.08		0.10		0.05		0.05		0.05		0.10		0.20		0.09		0.40		0.60		0.10		0.09		0.09		-0.02		0.01		0.00		-0.03		0.10		0.04		0.00		0.25		0.25		0.30		0.87		0.82		0.72		0.82		0.81		0.75		0.65		0.67		0.85		0.10		0.10		1.00		0.52		0.10		0.04		0.00		0.08		0.13		0.85		0.00		0.00		0.19		0.00		0.00		0.00

		Non-US Bonds (USD)		0.11		0.32		0.10		0.25		0.17		0.17		0.05		0.50		0.41		0.52		0.13		0.16		0.40		0.10		0.13		0.11		0.05		0.25		0.00		0.10		0.10		0.13		0.12		0.32		0.10		0.10		0.10		0.20		0.30		0.18		0.10		0.40		0.10		-0.10		0.22		0.22		0.40		0.05		0.10		0.10		0.25		0.10		0.12		0.52		0.62		0.11		0.11		0.11		0.07		0.11		-0.07		-0.05		0.11		0.32		0.10		0.20		0.70		0.40		0.52		0.53		0.46		0.41		0.42		0.42		0.37		0.43		0.49		0.15		0.15		0.52		1.00		0.11		0.32		0.10		0.17		0.10		0.50		0.00		0.00		0.05		0.00		0.00		0.00

		BETA US Stocks (Low Carbon)		0.98		0.81		0.74		0.84		0.97		0.72		-0.05		0.27		0.30		-0.05		0.54		0.68		0.16		0.57		0.62		0.55		0.25		0.62		-0.10		0.69		0.59		0.52		0.69		0.59		0.55		0.50		0.45		0.65		0.49		0.67		0.00		0.30		0.30		0.40		0.67		0.67		-0.05		0.15		0.55		0.56		0.25		0.45		0.56		0.20		0.08		0.99		0.97		0.94		0.65		0.71		0.85		0.70		0.93		0.76		0.74		0.50		0.60		0.13		0.15		0.20		0.40		0.30		0.19		0.27		0.42		0.47		0.28		0.50		0.50		0.10		0.11		1.00		0.84		0.74		0.98		0.69		0.27		0.00		0.00		-0.05		0.00		0.00		0.00

		BETA Dev ex-US Stocks (Low Carbon)		0.84		0.98		0.74		0.95		0.91		0.63		-0.09		0.13		0.15		0.00		0.39		0.55		0.25		0.47		0.55		0.45		0.34		0.63		-0.15		0.54		0.49		0.39		0.54		0.69		0.45		0.40		0.40		0.71		0.53		0.64		0.10		0.30		0.28		0.35		0.72		0.72		0.10		0.20		0.55		0.56		0.30		0.50		0.57		0.20		0.11		0.81		0.79		0.74		0.65		0.71		0.88		0.70		0.77		0.95		0.75		0.55		0.65		0.25		0.05		0.10		0.20		0.15		0.10		0.15		0.20		0.34		0.11		0.45		0.45		0.04		0.32		0.84		1.00		0.74		0.92		0.54		0.12		0.00		0.00		-0.09		0.00		0.00		0.00

		BETA Emg Mkt Stocks (Low Carbon)		0.74		0.74		0.98		0.88		0.82		0.61		-0.05		0.00		0.00		0.15		0.49		0.58		-0.01		0.44		0.52		0.45		0.39		0.65		-0.13		0.54		0.49		0.49		0.57		0.59		0.45		0.40		0.40		0.68		0.59		0.63		0.15		0.30		0.33		0.40		0.67		0.67		0.25		0.15		0.55		0.56		0.35		0.55		0.58		0.25		0.24		0.74		0.72		0.67		0.87		0.96		0.76		0.96		0.65		0.69		0.98		0.60		0.70		0.35		-0.08		0.00		0.10		0.00		-0.05		0.00		0.07		0.28		0.00		0.40		0.40		0.00		0.10		0.74		0.74		1.00		0.82		0.54		0.00		0.00		0.00		-0.05		0.00		0.00		0.00

		BETA Global Stocks (Low Carbon)		0.97		0.89		0.82		0.92		0.99		0.72		-0.06		0.21		0.24		-0.01		0.53		0.68		0.17		0.56		0.63		0.54		0.31		0.67		-0.12		0.67		0.59		0.51		0.68		0.65		0.54		0.49		0.46		0.71		0.54		0.69		0.05		0.32		0.32		0.41		0.72		0.72		0.03		0.17		0.58		0.59		0.29		0.50		0.60		0.22		0.12		0.97		0.95		0.91		0.72		0.79		0.90		0.78		0.90		0.84		0.82		0.56		0.66		0.20		0.10		0.16		0.33		0.24		0.14		0.22		0.34		0.44		0.21		0.50		0.50		0.08		0.17		0.98		0.92		0.82		1.00		0.67		0.21		0.00		0.00		-0.06		0.00		0.00		0.00

		BETA Private Equity (Low Carbon)		0.69		0.54		0.54		0.58		0.68		0.96		0.00		0.32		0.39		-0.05		0.30		0.47		0.30		0.50		0.54		0.51		0.25		0.55		-0.10		1.00		0.65		0.30		0.65		0.78		0.50		0.47		0.43		0.55		0.44		0.58		0.00		0.30		0.26		0.40		0.55		0.55		-0.05		0.10		0.50		0.50		0.20		0.40		0.50		0.05		0.00		0.69		0.67		0.62		0.46		0.52		0.60		0.53		0.70		0.55		0.55		0.40		0.45		0.15		0.20		0.27		0.43		0.33		0.30		0.35		0.47		0.44		0.39		0.18		0.18		0.13		0.10		0.69		0.54		0.54		0.67		1.00		0.31		0.00		0.00		0.00		0.00		0.00		0.00

		BETA Core Bonds (Low Carbon)		0.27		0.12		0.00		0.08		0.21		0.30		0.18		1.00		0.95		0.60		0.24		0.23		0.68		0.17		0.17		0.18		-0.03		0.24		-0.12		0.31		0.21		0.21		0.31		0.21		0.17		0.17		0.19		0.12		0.28		0.18		0.00		0.21		0.13		0.12		0.12		0.12		0.20		0.03		-0.04		-0.04		0.11		0.03		-0.01		0.42		0.61		0.27		0.27		0.27		0.00		0.00		0.06		-0.03		0.27		0.12		0.00		0.32		0.32		0.43		0.97		0.97		0.94		0.95		0.92		0.91		0.90		0.78		1.00		0.04		0.04		0.85		0.50		0.27		0.12		0.00		0.21		0.31		1.00		0.00		0.00		0.18		0.00		0.00		0.00

		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00

		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00

		Cash Borrow		-0.05		-0.09		-0.05		-0.08		-0.06		0.00		1.00		0.18		0.11		0.20		-0.10		0.00		0.10		-0.05		-0.05		-0.05		0.00		-0.03		0.10		0.00		0.00		0.00		0.05		0.00		-0.05		-0.05		-0.05		-0.05		-0.01		-0.04		-0.05		-0.05		0.04		0.00		-0.05		-0.05		-0.05		0.14		0.00		0.04		0.04		0.04		0.04		0.05		0.15		-0.05		-0.05		-0.05		0.02		-0.08		-0.01		-0.05		-0.02		-0.06		-0.06		-0.05		0.00		-0.05		0.17		0.18		0.13		0.25		0.12		0.10		0.09		0.13		0.26		-0.07		-0.07		0.19		0.05		-0.05		-0.09		-0.05		-0.06		0.00		0.18		0.00		0.00		1.00		0.00		0.00		0.00

		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00

		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00

		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00





Regimes Engine

						US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Zero IR Alpha		High IR Alpha		Zero Risk Alpha

				Label																																												Alpha Zero IR		Alpha High IR		Alpha Zero Risk

				AC Column in Exp CMA Paste		2		3		4		7		8		9		10		11		12		15		17		18		38		73		74		75		77		78		79		80		81		82		83		84

				AC Column for Risk Scale		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24		25

						US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk						US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk								US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

						Retrun		Risk		Correl																																																																																																		Variance / Covariance Matrices

				Min		-50		0.75		-0.98																																																																																																		Variance / Covariance Matrices

				Max		50		100		0.98																																																																																																		Variance / Covariance Matrices



				Scaled Factor Exposures (Factor Sensitivity /Risk)																																																				Max		Min

		12		Factor Exposure: Growth		0.47		0.44		0.31		0.47		0.00		-0.20		-0.26		-0.50		0.40		0.34		0.27		0.00		-0.28		0.48		0.44		0.31		0.47		-0.20		0.00		0.00		0.00		0.00		0.00		0.00				0.48		-0.50

		13		Factor Exposure: Inflation		-0.18		-0.06		0.12		-0.14		0.00		-0.55		-0.70		0.42		-0.10		0.06		0.07		0.75		0.39		-0.20		-0.06		0.10		-0.16		-0.55		0.00		0.00		0.00		0.00		0.00		0.00				0.75		-0.70

		14		Factor Exposure: Carbon Inflation		-0.12		-0.11		-0.12		-0.12		0.00		-0.18		-0.22		0.46		-0.25		-0.06		-0.04		0.38		0.06		0.00		0.00		0.00		0.00		-0.10		0.00		0.00		0.00		0.00		0.00		0.00				0.46		-0.25



		60.0%		Baseline

		7		Compounded Return (%)		4.10		5.10		5.35		6.00		3.30		4.90		5.10		4.35		6.05		5.65		6.45		4.85		5.50		4.05		5.05		5.30		6.00		4.85		0.00		0.00		3.55		0.00		10.00		1.00

		9		Risk (%)		17.00		18.00		26.00		29.65		0.75		4.75		9.90		6.00		10.00		17.50		13.95		16.00		18.00		16.75		18.25		26.00		29.65		4.70		0.00		0.00		0.75		5.00		5.00		0.00

		8		Arithmetic Return (%)		5.45		6.60		8.35		9.80		3.30		5.00		5.55		4.50		6.50		7.05		7.35		6.05		7.00		5.35		6.60		8.30		9.80		4.95		0.00		0.00		3.55		0.10		10.10		1.00

				Correlation																																																																																																												1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24

		30		US Stocks		1.00		0.81		0.74		0.72		-0.05		0.27		0.30		-0.05		0.54		0.57		0.55		0.25		-0.05		0.98		0.84		0.74		0.69		0.27		0.00		0.00		-0.05		0.00		0.00		0.00																																																								17.00		1		289		247.86		327.08		362.916		-0.6375		21.8025		50.49		-5.1		91.8		169.575		130.4325		68		-15.3		279.055		260.61		327.08		347.7945		21.573		0		0		-0.6375		0		0		0

		31		Dev ex-US Stocks		0.81		1.00		0.74		0.63		-0.09		0.13		0.15		0.00		0.39		0.47		0.45		0.34		0.10		0.81		0.98		0.74		0.54		0.12		0.00		0.00		-0.09		0.00		0.00		0.00																																																								18.00		2		247.86		324		346.32		336.231		-1.215		11.115		26.73		0		70.2		148.05		112.995		97.92		32.4		244.215		321.93		346.32		288.198		10.152		0		0		-1.215		0		0		0

		32		Emg Mkt Stock		0.74		0.74		1.00		0.61		-0.05		0.00		0.00		0.15		0.49		0.44		0.45		0.39		0.25		0.74		0.74		0.98		0.54		0.00		0.00		0.00		-0.05		0.00		0.00		0.00																																																								26.00		3		327.08		346.32		676		470.249		-0.975		0		0		23.4		127.4		200.2		163.215		162.24		117		322.27		351.13		662.48		416.286		0		0		0		-0.975		0		0		0

		35		Private Equity		0.72		0.63		0.61		1.00		0.00		0.30		0.31		-0.03		0.31		0.49		0.50		0.28		-0.02		0.72		0.63		0.61		0.96		0.30		0.00		0.00		0.00		0.00		0.00		0.00																																																								29.65		4		362.916		336.231		470.249		879.1225		0		42.25125		90.99585		-5.337		91.915		254.24875		206.80875		132.832		-10.674		357.579		340.900875		470.249		843.9576		41.8065		0		0		0		0		0		0

		36		Cash		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00		0.00		0.00		0.00																																																								0.75		5		-0.6375		-1.215		-0.975		0		0.5625		0.64125		0.81675		0.9		-0.75		-0.65625		-0.523125		0		-0.675		-0.628125		-1.231875		-0.975		0		0.6345		0		0		0.5625		0		0		0

		37		Core Bonds		0.27		0.13		0.00		0.30		0.18		1.00		0.95		0.60		0.24		0.17		0.18		-0.03		0.20		0.27		0.13		0.00		0.32		1.00		0.00		0.00		0.18		0.00		0.00		0.00																																																								4.75		6		21.8025		11.115		0		42.25125		0.64125		22.5625		44.67375		17.1		11.4		14.13125		11.92725		-2.28		17.1		21.481875		11.269375		0		45.068		22.325		0		0		0.64125		0		0		0

		38		LT Core Bonds		0.30		0.15		0.00		0.31		0.11		0.95		1.00		0.47		0.32		0.22		0.24		-0.04		0.13		0.30		0.15		0.00		0.39		0.95		0.00		0.00		0.11		0.00		0.00		0.00																																																								9.90		7		50.49		26.73		0		90.99585		0.81675		44.67375		98.01		27.918		31.68		38.115		33.1452		-6.336		23.166		49.7475		27.10125		0		114.47865		44.2035		0		0		0.81675		0		0		0

		39		TIPS		-0.05		0.00		0.15		-0.03		0.20		0.60		0.47		1.00		0.05		0.10		0.09		0.25		0.30		-0.05		0.00		0.15		-0.05		0.60		0.00		0.00		0.20		0.00		0.00		0.00																																																								6.00		8		-5.1		0		23.4		-5.337		0.9		17.1		27.918		36		3		10.5		7.533		24		32.4		-5.025		0		23.4		-8.895		16.92		0		0		0.9		0		0		0

		40		High Yield Bonds		0.54		0.39		0.49		0.31		-0.10		0.24		0.32		0.05		1.00		0.56		0.58		0.29		0.05		0.54		0.39		0.49		0.30		0.24		0.00		0.00		-0.10		0.00		0.00		0.00																																																								10.00		9		91.8		70.2		127.4		91.915		-0.75		11.4		31.68		3		100		98		80.91		46.4		9		90.45		71.175		127.4		88.95		11.28		0		0		-0.75		0		0		0

		43		US RE Securities		0.57		0.47		0.44		0.49		-0.05		0.17		0.22		0.10		0.56		1.00		0.79		0.25		0.10		0.57		0.47		0.44		0.50		0.17		0.00		0.00		-0.05		0.00		0.00		0.00																																																								17.50		10		169.575		148.05		200.2		254.24875		-0.65625		14.13125		38.115		10.5		98		306.25		192.85875		70		31.5		167.08125		150.10625		200.2		259.4375		13.9825		0		0		-0.65625		0		0		0

		45		Private RE		0.55		0.45		0.45		0.50		-0.05		0.18		0.24		0.09		0.58		0.79		1.00		0.25		0.11		0.55		0.45		0.45		0.51		0.18		0.00		0.00		-0.05		0.00		0.00		0.00																																																								13.95		11		130.4325		112.995		163.215		206.80875		-0.523125		11.92725		33.1452		7.533		80.91		192.85875		194.6025		55.8		27.621		128.514375		114.564375		163.215		210.944925		11.8017		0		0		-0.523125		0		0		0

		46		Commodities		0.25		0.34		0.39		0.28		0.00		-0.03		-0.04		0.25		0.29		0.25		0.25		1.00		0.30		0.25		0.34		0.39		0.25		-0.03		0.00		0.00		0.00		0.00		0.00		0.00																																																								16.00		12		68		97.92		162.24		132.832		0		-2.28		-6.336		24		46.4		70		55.8		256		86.4		67		99.28		162.24		118.6		-2.256		0		0		0		0		0		0

		66		Gold		-0.05		0.10		0.25		-0.02		-0.05		0.20		0.13		0.30		0.05		0.10		0.11		0.30		1.00		-0.05		0.10		0.25		-0.05		0.20		0.00		0.00		-0.05		0.00		0.00		0.00																																																								18.00		13		-15.3		32.4		117		-10.674		-0.675		17.1		23.166		32.4		9		31.5		27.621		86.4		324		-15.075		32.85		117		-26.685		16.92		0		0		-0.675		0		0		0

		101		BETA US Stocks (Low Carbon)		0.98		0.81		0.74		0.72		-0.05		0.27		0.30		-0.05		0.54		0.57		0.55		0.25		-0.05		1.00		0.84		0.74		0.69		0.27		0.00		0.00		-0.05		0.00		0.00		0.00																																																								16.75		14		279.055		244.215		322.27		357.579		-0.628125		21.481875		49.7475		-5.025		90.45		167.08125		128.514375		67		-15.075		280.5625		256.7775		322.27		342.679875		21.25575		0		0		-0.628125		0		0		0

		102		BETA Dev ex-US Stocks (Low Carbon)		0.84		0.98		0.74		0.63		-0.09		0.13		0.15		0.00		0.39		0.47		0.45		0.34		0.10		0.84		1.00		0.74		0.54		0.12		0.00		0.00		-0.09		0.00		0.00		0.00																																																								18.25		15		260.61		321.93		351.13		340.900875		-1.231875		11.269375		27.10125		0		71.175		150.10625		114.564375		99.28		32.85		256.7775		333.0625		351.13		292.20075		10.293		0		0		-1.231875		0		0		0

		103		BETA Emg Mkt Stocks (Low Carbon)		0.74		0.74		0.98		0.61		-0.05		0.00		0.00		0.15		0.49		0.44		0.45		0.39		0.25		0.74		0.74		1.00		0.54		0.00		0.00		0.00		-0.05		0.00		0.00		0.00																																																								26.00		16		327.08		346.32		662.48		470.249		-0.975		0		0		23.4		127.4		200.2		163.215		162.24		117		322.27		351.13		676		416.286		0		0		0		-0.975		0		0		0

		105		BETA Private Equity (Low Carbon)		0.69		0.54		0.54		0.96		0.00		0.32		0.39		-0.05		0.30		0.50		0.51		0.25		-0.05		0.69		0.54		0.54		1.00		0.31		0.00		0.00		0.00		0.00		0.00		0.00																																																								29.65		17		347.7945		288.198		416.286		843.9576		0		45.068		114.47865		-8.895		88.95		259.4375		210.944925		118.6		-26.685		342.679875		292.20075		416.286		879.1225		43.20005		0		0		0		0		0		0

		106		BETA Core Bonds (Low Carbon)		0.27		0.12		0.00		0.30		0.18		1.00		0.95		0.60		0.24		0.17		0.18		-0.03		0.20		0.27		0.12		0.00		0.31		1.00		0.00		0.00		0.18		0.00		0.00		0.00																																																								4.70		18		21.573		10.152		0		41.8065		0.6345		22.325		44.2035		16.92		11.28		13.9825		11.8017		-2.256		16.92		21.25575		10.293		0		43.20005		22.09		0		0		0.6345		0		0		0

		107		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00																																																								0.00		19		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.000001		0		0		0		0		0

		108		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00																																																								0.00		20		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.000001		0		0		0		0

		109		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00		0.00		0.00		0.00																																																								0.75		21		-0.6375		-1.215		-0.975		0		0.5625		0.64125		0.81675		0.9		-0.75		-0.65625		-0.523125		0		-0.675		-0.628125		-1.231875		-0.975		0		0.6345		0		0		0.5625		0		0		0

		110		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00																																																								5.00		22		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		111		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00																																																								5.00		23		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		112		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00																																																								0.00		24		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.005		0.005		0.000001



				Growth		0.667																																																				ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!																ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

				Inflation

				Carbon Inflation

		15.0%		Expansionary (above trend growth)																																																				Difference from Baseline

				Return Impact		5.35		5.35		5.35		9.35		0.00		-0.65		-1.70		-2.00		2.65		4.00		2.45		0.00		-3.35																0.00		0.00		0.00		0.00

				Compounded Return (%)		9.45		10.45		10.70		15.35		3.30		4.25		3.40		2.35		8.70		9.65		8.90		4.85		2.15		9.40		10.40		10.65		15.35		4.20		0.00		0.00		3.55		0.00		10.00		1.00				Compounded Return (%) (Offset)

				Risk (%)		12.00		13.00		21.00		22.15		0.75		5.25		10.90		6.50		8.00		13.50		10.75		16.00		18.00		11.75		13.25		21.00		22.15		5.20		0.75		0.75		0.75		5.00		5.00		0.00				Risk (%) (Offsets)

				Arithmetic Return (%)		10.10		11.20		12.61		17.39		3.30		4.38		3.97		2.56		8.99		10.47		9.42		6.04		3.68		10.02		11.18		12.56		17.39		4.33		0.00		0.00		3.55		0.10		10.10		1.00

				Correlation																																																				Correlation vs. Baseline																																																								1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24

		1		US Stocks		1.00																																																		US Stocks																																																				12.00		1		144		152.88		235.2		251.624		-0.45		8.19		17.44		-21.58		73.6		123.66		92.45		48		-46.8		138.18		155.82		235.2		243.65		6.448		0		0		-0.45		0		0		0

		2		Dev ex-US Stocks		0.98		1.00																																																Dev ex-US Stocks																																																				13.00		2		152.88		169		254.8		246.6771666667		-0.8775		-0.6825		-2.3616666667		-19.1533333333		64.1333333333		116.415		86.1791666667		70.72		-15.6		149.695		168.805		254.8		220.7616666667		-3.1546666667		0		0		-0.8775		0		0		0

		3		Emg Mkt Stock		0.93		0.93		1.00																																														Emg Mkt Stock																																																				21.00		3		235.2		254.8		441		373.6705		-0.7875		-13.965		-33.572		-5.915		114.8		173.88		134.6975		131.04		39.06		230.3		259.7		432.18		341.11		-16.016		0		0		-0.7875		0		0		0

		4		Private Equity		0.95		0.86		0.80		1.00																																												Private Equity																																																				22.15		4		251.624		246.6771666667		373.6705		490.6225		0		18.606		34.6056833333		-36.9535833333		95.0973333333		204.33375		158.7416666667		99.232		-74.424		246.3818333333		251.4209583333		373.6705		480.81005		15.3573333333		0		0		0		0		0		0

		5		Cash		-0.05		-0.09		-0.05		0.00		1.00																																										Cash																																																				0.75		5		-0.45		-0.8775		-0.7875		0		0.5625		0.70875		0.89925		0.975		-0.6		-0.50625		-0.403125		0		-0.675		-0.440625		-0.894375		-0.7875		0		0.702		0		0		0.5625		0		0		0

		6		Core Bonds		0.13		-0.01		-0.13		0.16		0.18		1.00																																								Core Bonds																																																				5.25		6		8.19		-0.6825		-13.965		18.606		0.70875		27.5625		56.0805		25.2525		4.2		3.07125		3.7625		-2.52		29.61		8.019375		-0.695625		-13.965		20.93175		27.3		0		0		0.70875		0		0		0

		7		LT Core Bonds		0.13		-0.02		-0.15		0.14		0.11		0.98		1.00																																						LT Core Bonds																																																				10.90		7		17.44		-2.3616666667		-33.572		34.6056833333		0.89925		56.0805		118.81		45.1078333333		13.3706666667		10.791		12.4986666667		-6.976		51.666		17.0766666667		-2.4070833333		-33.572		53.9204833333		55.5464		0		0		0.89925		0		0		0

		8		TIPS		-0.28		-0.23		-0.04		-0.26		0.20		0.74		0.64		1.00																																				TIPS																																																				6.50		8		-21.58		-19.1533333333		-5.915		-36.9535833333		0.975		25.2525		45.1078333333		42.25		-9.1866666667		-8.19		-5.3570833333		26		54.6		-21.1304166667		-19.5216666667		-5.915		-39.8330833333		25.9133333333		0		0		0.975		0		0		0

		9		High Yield Bonds		0.77		0.62		0.68		0.54		-0.10		0.10		0.15		-0.18		1.00																																		High Yield Bonds																																																				8.00		9		73.6		64.1333333333		114.8		95.0973333333		-0.6		4.2		13.3706666667		-9.1866666667		64		81.36		64.2133333333		37.12		-16.8		72.0666666667		65.3666666667		114.8		93.3253333333		3.0506666667		0		0		-0.6		0		0		0

		10		US RE Securities		0.76		0.66		0.61		0.68		-0.05		0.04		0.07		-0.09		0.75		1.00																																US RE Securities																																																				13.50		10		123.66		116.415		173.88		204.33375		-0.50625		3.07125		10.791		-8.19		81.36		182.25		135.93375		54		-11.34		121.08375		118.65375		173.88		207.324		1.638		0		0		-0.50625		0		0		0

		11		Private RE		0.72		0.62		0.60		0.67		-0.05		0.07		0.11		-0.08		0.75		0.94		1.00																														Private RE																																																				10.75		11		92.45		86.1791666667		134.6975		158.7416666667		-0.403125		3.7625		12.4986666667		-5.3570833333		64.2133333333		135.93375		115.5625		43		-4.515		90.5239583333		87.8364583333		134.6975		161.1227916667		2.6086666667		0		0		-0.403125		0		0		0

		12		Commodities		0.25		0.34		0.39		0.28		0.00		-0.03		-0.04		0.25		0.29		0.25		0.25		1.00																												Commodities																																																				16.00		12		48		70.72		131.04		99.232		0		-2.52		-6.976		26		37.12		54		43		256		86.4		47		72.08		131.04		88.6		-2.496		0		0		0		0		0		0

		13		Gold		-0.22		-0.07		0.10		-0.19		-0.05		0.31		0.26		0.47		-0.12		-0.05		-0.02		0.30		1.00																										Gold																																																				18.00		13		-46.8		-15.6		39.06		-74.424		-0.675		29.61		51.666		54.6		-16.8		-11.34		-4.515		86.4		324		-45.825		-15.9		39.06		-86.385		31.2		0		0		-0.675		0		0		0

		14		BETA US Stocks (Low Carbon)		0.98		0.98		0.93		0.95		-0.05		0.13		0.13		-0.28		0.77		0.76		0.72		0.25		-0.22		1.00																								BETA US Stocks (Low Carbon)																																																				11.75		14		138.18		149.695		230.3		246.3818333333		-0.440625		8.019375		17.0766666667		-21.1304166667		72.0666666667		121.08375		90.5239583333		47		-45.825		138.0625		152.57375		230.3		238.5739583333		6.3136666667		0		0		-0.440625		0		0		0

		15		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.93		0.86		-0.09		-0.01		-0.02		-0.23		0.62		0.66		0.62		0.34		-0.07		0.98		1.00																						BETA Dev ex-US Stocks (Low Carbon)																																																				13.25		15		155.82		168.805		259.7		251.4209583333		-0.894375		-0.695625		-2.4070833333		-19.5216666667		65.3666666667		118.65375		87.8364583333		72.08		-15.9		152.57375		175.5625		259.7		225.0070833333		-3.2153333333		0		0		-0.894375		0		0		0

		16		BETA Emg Mkt Stocks (Low Carbon)		0.93		0.93		0.98		0.80		-0.05		-0.13		-0.15		-0.04		0.68		0.61		0.60		0.39		0.10		0.93		0.93		1.00																				BETA Emg Mkt Stocks (Low Carbon)																																																				21.00		16		235.2		254.8		432.18		373.6705		-0.7875		-13.965		-33.572		-5.915		114.8		173.88		134.6975		131.04		39.06		230.3		259.7		441		341.11		-16.016		0		0		-0.7875		0		0		0

		17		BETA Private Equity (Low Carbon)		0.92		0.77		0.73		0.98		0.00		0.18		0.22		-0.28		0.53		0.69		0.68		0.25		-0.22		0.92		0.77		0.73		1.00																		BETA Private Equity (Low Carbon)																																																				22.15		17		243.65		220.7616666667		341.11		480.81005		0		20.93175		53.9204833333		-39.8330833333		93.3253333333		207.324		161.1227916667		88.6		-86.385		238.5739583333		225.0070833333		341.11		490.6225		16.5091333333		0		0		0		0		0		0

		18		BETA Core Bonds (Low Carbon)		0.10		-0.05		-0.15		0.13		0.18		1.00		0.98		0.77		0.07		0.02		0.05		-0.03		0.33		0.10		-0.05		-0.15		0.14		1.00																BETA Core Bonds (Low Carbon)																																																				5.20		18		6.448		-3.1546666667		-16.016		15.3573333333		0.702		27.3		55.5464		25.9133333333		3.0506666667		1.638		2.6086666667		-2.496		31.2		6.3136666667		-3.2153333333		-16.016		16.5091333333		27.04		0		0		0.702		0		0		0

		19		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00														PLACEHOLDER Private RE (Low Carbon)																																																				0.75		19		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.5625		0		0		0		0		0

		20		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00												PLACEHOLDER Commodities (Low Carbon)																																																				0.75		20		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.5625		0		0		0		0

		21		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00										Cash Borrow																																																				0.75		21		-0.45		-0.8775		-0.7875		0		0.5625		0.70875		0.89925		0.975		-0.6		-0.50625		-0.403125		0		-0.675		-0.440625		-0.894375		-0.7875		0		0.702		0		0		0.5625		0		0		0

		22		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00								Zero IR Alpha																																																				5.00		22		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		23		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00						High IR Alpha																																																				5.00		23		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		24		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00				Zero Risk Alpha																																																				0.00		24		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.005		0.005		0.000001



				Growth		-0.333

				Inflation

				Carbon Inflation

		15.0%		Slow Growth (below trend)																																																				Difference from Baseline

				Return Impact		-2.65		-2.65		-2.65		-4.65		0.00		0.30		0.85		1.00		-1.35		-2.00		-1.25		0.00		1.65		-2.65		-2.65		-2.65		-4.65		0.30		0.00		0.00		0.00		0.00		0.00		0.00

				Compounded Return (%)		1.45		2.45		2.70		1.35		3.30		5.20		5.95		5.35		4.70		3.65		5.20		4.85		7.15		1.40		2.40		2.65		1.35		5.15		0.00		0.00		3.55		0.00		10.00		1.00				Compounded Return (%) (Offset)

				Risk (%)		22.00		23.00		31.00		37.15		0.75		5.75		11.90		7.50		12.00		21.50		17.15		18.00		20.00		21.75		23.25		31.00		37.15		5.70		3.20		2.00		0.75		5.00		5.00		0.00				Risk (%) (Offsets)

				Arithmetic Return (%)		3.71		4.88		6.93		7.26		3.30		5.36		6.61		5.62		5.38		5.77		6.55		6.34		8.94		3.61		4.89		6.88		7.26		5.30		0.05		0.02		3.55		0.10		10.10		1.00

				Correlation																																																				Correlation vs. Baseline																																																								1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24

		1		US Stocks		1.00																																																		US Stocks																																																				22.00		1		484		467.2066666667		570.6066666667		681.0833333333		-0.825		25.3		56.7233333333		-26.95		172.48		315.3333333333		238.9566666667		99		-58.6666666667		468.93		487.63		570.6066666667		656.5643333333		23.408		0		0		-0.825		0		0		0

		2		Dev ex-US Stocks		0.92		1.00																																																Dev ex-US Stocks																																																				23.00		2		467.2066666667		529		596.5433333333		635.1411666667		-1.5525		7.935		18.2466666667		-19.55		138.92		280.2166666667		210.3733333333		140.76		7.6666666667		461.8975		524.055		596.5433333333		558.2406666667		4.807		0		0		-1.5525		0		0		0

		3		Emg Mkt Stock		0.84		0.84		1.00																																														Emg Mkt Stock																																																				31.00		3		570.6066666667		596.5433333333		961		813.8326666667		-1.1625		-11.2891666667		-27.0526666667		12.4		218.24		351.0233333333		278.2301666667		217.62		109.5333333333		564.1225		603.0275		941.78		733.2171666667		-12.958		0		0		-1.1625		0		0		0

		4		Private Equity		0.83		0.74		0.71		1.00																																												Private Equity																																																				37.15		4		681.0833333333		635.1411666667		813.8326666667		1380.1225		0		49.130875		100.2059333333		-39.93625		188.722		468.5853333333		371.6547916667		187.236		-76.7766666667		673.34375		642.044875		813.8326666667		1352.52005		45.88025		0		0		0		0		0		0

		5		Cash		-0.05		-0.09		-0.05		0.00		1.00																																										Cash																																																				0.75		5		-0.825		-1.5525		-1.1625		0		0.5625		0.77625		0.98175		1.125		-0.9		-0.80625		-0.643125		0		-0.75		-0.815625		-1.569375		-1.1625		0		0.7695		0		0		0.5625		0		0		0

		6		Core Bonds		0.20		0.06		-0.06		0.23		0.18		1.00																																								Core Bonds																																																				5.75		6		25.3		7.935		-11.2891666667		49.130875		0.77625		33.0625		67.0565		28.89375		11.73		13.1866666667		12.1622083333		-3.105		29.5166666667		25.0125		8.02125		-11.2891666667		53.403125		32.775		0		0		0.77625		0		0		0

		7		LT Core Bonds		0.22		0.07		-0.07		0.23		0.11		0.98		1.00																																						LT Core Bonds																																																				11.90		7		56.7233333333		18.2466666667		-27.0526666667		100.2059333333		0.98175		67.0565		141.61		49.385		33.796		37.5246666667		35.3747333333		-8.568		46.8066666667		56.07875		18.445		-27.0526666667		135.5727333333		66.4734		0		0		0.98175		0		0		0

		8		TIPS		-0.16		-0.11		0.05		-0.14		0.20		0.67		0.55		1.00																																				TIPS																																																				7.50		8		-26.95		-19.55		12.4		-39.93625		1.125		28.89375		49.385		56.25		-5.7		0.5375		0.8575		33.75		57.5		-26.64375		-19.7625		12.4		-45.50875		29.2125		0		0		1.125		0		0		0

		9		High Yield Bonds		0.65		0.50		0.59		0.42		-0.10		0.17		0.24		-0.06		1.00																																		High Yield Bonds																																																				12.00		9		172.48		138.92		218.24		188.722		-0.9		11.73		33.796		-5.7		144		169.42		136.514		62.64		-8		170.52		140.43		218.24		184.264		10.716		0		0		-0.9		0		0		0

		10		US RE Securities		0.67		0.57		0.53		0.59		-0.05		0.11		0.15		0.00		0.66		1.00																																US RE Securities																																																				21.50		10		315.3333333333		280.2166666667		351.0233333333		468.5853333333		-0.80625		13.1866666667		37.5246666667		0.5375		169.42		462.25		318.3325833333		96.75		11.4666666667		311.75		283.2625		351.0233333333		476.5725833333		11.8465		0		0		-0.80625		0		0		0

		11		Private RE		0.63		0.53		0.52		0.58		-0.05		0.12		0.17		0.01		0.66		0.86		1.00																														Private RE																																																				17.15		11		238.9566666667		210.3733333333		278.2301666667		371.6547916667		-0.643125		12.1622083333		35.3747333333		0.8575		136.514		318.3325833333		294.1225		77.175		14.8633333333		236.24125		212.66		278.2301666667		378.0260166667		11.0789		0		0		-0.643125		0		0		0

		12		Commodities		0.25		0.34		0.39		0.28		0.00		-0.03		-0.04		0.25		0.29		0.25		0.25		1.00																												Commodities																																																				18.00		12		99		140.76		217.62		187.236		0		-3.105		-8.568		33.75		62.64		96.75		77.175		324		108		97.875		142.29		217.62		167.175		-3.078		0		0		0		0		0		0

		13		Gold		-0.13		0.02		0.18		-0.10		-0.05		0.26		0.20		0.38		-0.03		0.03		0.04		0.30		1.00																										Gold																																																				20.00		13		-58.6666666667		7.6666666667		109.5333333333		-76.7766666667		-0.75		29.5166666667		46.8066666667		57.5		-8		11.4666666667		14.8633333333		108		400		-58		7.75		109.5333333333		-99.0666666667		30.4		0		0		-0.75		0		0		0

		14		BETA US Stocks (Low Carbon)		0.98		0.92		0.84		0.83		-0.05		0.20		0.22		-0.16		0.65		0.67		0.63		0.25		-0.13		1.00																								BETA US Stocks (Low Carbon)																																																				21.75		14		468.93		461.8975		564.1225		673.34375		-0.815625		25.0125		56.07875		-26.64375		170.52		311.75		236.24125		97.875		-58		473.0625		482.08875		564.1225		649.103375		23.142		0		0		-0.815625		0		0		0

		15		BETA Dev ex-US Stocks (Low Carbon)		0.95		0.98		0.84		0.74		-0.09		0.06		0.07		-0.11		0.50		0.57		0.53		0.34		0.02		0.95		1.00																						BETA Dev ex-US Stocks (Low Carbon)																																																				23.25		15		487.63		524.055		603.0275		642.044875		-1.569375		8.02125		18.445		-19.7625		140.43		283.2625		212.66		142.29		7.75		482.08875		540.5625		603.0275		564.3085		4.85925		0		0		-1.569375		0		0		0

		16		BETA Emg Mkt Stocks (Low Carbon)		0.84		0.84		0.98		0.71		-0.05		-0.06		-0.07		0.05		0.59		0.53		0.52		0.39		0.18		0.84		0.84		1.00																				BETA Emg Mkt Stocks (Low Carbon)																																																				31.00		16		570.6066666667		596.5433333333		941.78		813.8326666667		-1.1625		-11.2891666667		-27.0526666667		12.4		218.24		351.0233333333		278.2301666667		217.62		109.5333333333		564.1225		603.0275		961		733.2171666667		-12.958		0		0		-1.1625		0		0		0

		17		BETA Private Equity (Low Carbon)		0.80		0.65		0.64		0.98		0.00		0.25		0.31		-0.16		0.41		0.60		0.59		0.25		-0.13		0.80		0.65		0.64		1.00																		BETA Private Equity (Low Carbon)																																																				37.15		17		656.5643333333		558.2406666667		733.2171666667		1352.52005		0		53.403125		135.5727333333		-45.50875		184.264		476.5725833333		378.0260166667		167.175		-99.0666666667		649.103375		564.3085		733.2171666667		1380.1225		47.9978		0		0		0		0		0		0

		18		BETA Core Bonds (Low Carbon)		0.19		0.04		-0.07		0.22		0.18		1.00		0.98		0.68		0.16		0.10		0.11		-0.03		0.27		0.19		0.04		-0.07		0.23		1.00																BETA Core Bonds (Low Carbon)																																																				5.70		18		23.408		4.807		-12.958		45.88025		0.7695		32.775		66.4734		29.2125		10.716		11.8465		11.0789		-3.078		30.4		23.142		4.85925		-12.958		47.9978		32.49		0		0		0.7695		0		0		0

		19		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00														PLACEHOLDER Private RE (Low Carbon)																																																				3.20		19		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		10.246401		0		0		0		0		0

		20		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00												PLACEHOLDER Commodities (Low Carbon)																																																				2.00		20		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		4.004001		0		0		0		0

		21		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00										Cash Borrow																																																				0.75		21		-0.825		-1.5525		-1.1625		0		0.5625		0.77625		0.98175		1.125		-0.9		-0.80625		-0.643125		0		-0.75		-0.815625		-1.569375		-1.1625		0		0.7695		0		0		0.5625		0		0		0

		22		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00								Zero IR Alpha																																																				5.00		22		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		23		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00						High IR Alpha																																																				5.00		23		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		24		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00				Zero Risk Alpha																																																				0.00		24		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.005		0.005		0.000001



				Growth		-1.250

				Inflation

				Carbon Inflation

		8.0%		Recession (negative growth)																																																				Difference from Baseline/

				Return Impact		-10.00		-10.00		-10.00		-17.50		0.00		1.20		3.20		3.75		-5.00		-7.50		-4.60		0.00		6.25		-10.00		-10.00		-10.00		-17.50		1.20		0.00		0.00		0.00		0.00		0.00		0.00

				Compounded Return (%)		-5.90		-4.90		-4.65		-11.50		3.30		6.10		8.30		8.10		1.05		-1.85		1.85		4.85		11.75		-5.95		-4.95		-4.70		-11.50		6.05		0.00		0.00		3.55		0.00		10.00		1.00				Compounded Return (%) (Offset)

				Risk (%)		27.00		28.00		36.00		44.65		0.75		6.75		13.90		9.00		15.00		27.50		21.95		21.00		28.00		26.75		28.25		36.00		44.65		6.70		8.00		5.00		0.75		5.00		5.00		0.00				Risk (%) (Offsets)

				Arithmetic Return (%)		-2.37		-1.16		1.20		-2.64		3.30		6.31		9.17		8.47		2.13		1.68		4.09		6.86		15.01		-2.48		-1.14		1.16		-2.64		6.26		0.32		0.12		3.55		0.10		10.10		1.00

				Correlation																																																				Correlation vs. Baseline																																																								1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24

		1		US Stocks		1.00																																																		US Stocks																																																				27.00		1		729		740.88		952.56		1181.439		-1.0125		1.366875		-4.69125		-115.425		390.825		692.38125		511.160625		141.75		-274.05		707.805		747.495		952.56		1181.439		-7.68825		0		0		-1.0125		0		0		0

		2		Dev ex-US Stocks		0.98		1.00																																																Dev ex-US Stocks																																																				28.00		2		740.88		784		987.84		1225.196		-1.89		-25.0425		-63.245		-107.1		342.3		641.025		468.6325		199.92		-166.6		734.02		775.18		987.84		1206.443		-36.113		0		0		-1.89		0		0		0

		3		Emg Mkt Stock		0.98		0.98		1.00																																														Emg Mkt Stock																																																				36.00		3		952.56		987.84		1296		1563.1965		-1.35		-57.7125		-137.61		-68.85		460.35		757.35		572.895		294.84		-25.2		943.74		996.66		1270.08		1450.6785		-66.33		0		0		-1.35		0		0		0

		4		Private Equity		0.98		0.98		0.97		1.00																																												Private Equity																																																				44.65		4		1181.439		1225.196		1563.1965		1993.6225		0		11.30203125		-1.5515875		-182.84175		492.26625		1046.7634375		796.30484375		262.542		-415.6915		1170.49975		1236.13525		1563.1965		1953.75005		-3.7394375		0		0		0		0		0		0

		5		Cash		-0.05		-0.09		-0.05		0.00		1.00																																										Cash																																																				0.75		5		-1.0125		-1.89		-1.35		0		0.5625		0.91125		1.14675		1.35		-1.125		-1.03125		-0.823125		0		-1.05		-1.003125		-1.906875		-1.35		0		0.9045		0		0		0.5625		0		0		0

		6		Core Bonds		0.01		-0.13		-0.24		0.04		0.18		1.00																																								Core Bonds																																																				6.75		6		1.366875		-25.0425		-57.7125		11.30203125		0.91125		45.5625		91.9485		52.396875		-2.278125		-12.5296875		-4.81528125		-4.2525		77.9625		1.35421875		-25.26609375		-57.7125		17.32978125		45.225		0		0		0.91125		0		0		0

		7		LT Core Bonds		-0.01		-0.16		-0.28		-0.00		0.11		0.98		1.00																																						LT Core Bonds																																																				13.90		7		-4.69125		-63.245		-137.61		-1.5515875		1.14675		91.9485		193.21		97.89075		1.56375		-21.02375		-3.05105		-11.676		147.896		-4.6478125		-63.8096875		-137.61		48.0992125		91.2674		0		0		1.14675		0		0		0

		8		TIPS		-0.48		-0.43		-0.21		-0.46		0.20		0.86		0.78		1.00																																				TIPS																																																				9.00		8		-115.425		-107.1		-68.85		-182.84175		1.35		52.396875		97.89075		81		-50.625		-64.96875		-43.954875		47.25		154.35		-114.35625		-108.05625		-68.85		-190.87875		55.02375		0		0		1.35		0		0		0

		9		High Yield Bonds		0.97		0.82		0.85		0.74		-0.10		-0.02		0.01		-0.38		1.00																																		High Yield Bonds																																																				15.00		9		390.825		342.3		460.35		492.26625		-1.125		-2.278125		1.56375		-50.625		225		380.53125		293.855625		91.35		-110.25		387.20625		345.35625		460.35		485.56875		-7.28625		0		0		-1.125		0		0		0

		10		US RE Securities		0.93		0.83		0.77		0.85		-0.05		-0.07		-0.06		-0.26		0.92		1.00																																US RE Securities																																																				27.50		10		692.38125		641.025		757.35		1046.7634375		-1.03125		-12.5296875		-21.02375		-64.96875		380.53125		756.25		591.5525		144.375		-134.75		685.9703125		646.7484375		757.35		1059.0421875		-19.34625		0		0		-1.03125		0		0		0

		11		Private RE		0.86		0.76		0.73		0.81		-0.05		-0.03		-0.01		-0.22		0.89		0.98		1.00																														Private RE																																																				21.95		11		511.160625		468.6325		572.895		796.30484375		-0.823125		-4.81528125		-3.05105		-43.954875		293.855625		591.5525		481.8025		115.2375		-86.044		506.42765625		472.81671875		572.895		806.10551875		-10.29455		0		0		-0.823125		0		0		0

		12		Commodities		0.25		0.34		0.39		0.28		0.00		-0.03		-0.04		0.25		0.29		0.25		0.25		1.00																												Commodities																																																				21.00		12		141.75		199.92		294.84		262.542		0		-4.2525		-11.676		47.25		91.35		144.375		115.2375		441		176.4		140.4375		201.705		294.84		234.4125		-4.221		0		0		0		0		0		0

		13		Gold		-0.36		-0.21		-0.03		-0.33		-0.05		0.41		0.38		0.61		-0.26		-0.18		-0.14		0.30		1.00																										Gold																																																				28.00		13		-274.05		-166.6		-25.2		-415.6915		-1.05		77.9625		147.896		154.35		-110.25		-134.75		-86.044		176.4		784		-271.5125		-168.0875		-25.2		-453.1975		84.42		0		0		-1.05		0		0		0

		14		BETA US Stocks (Low Carbon)		0.98		0.98		0.98		0.98		-0.05		0.01		-0.01		-0.48		0.97		0.93		0.86		0.25		-0.36		1.00																								BETA US Stocks (Low Carbon)																																																				26.75		14		707.805		734.02		943.74		1170.49975		-1.003125		1.35421875		-4.6478125		-114.35625		387.20625		685.9703125		506.42765625		140.4375		-271.5125		715.5625		740.57375		943.74		1170.49975		-7.6170625		0		0		-1.003125		0		0		0

		15		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.98		0.98		-0.09		-0.13		-0.16		-0.43		0.82		0.83		0.76		0.34		-0.21		0.98		1.00																						BETA Dev ex-US Stocks (Low Carbon)																																																				28.25		15		747.495		775.18		996.66		1236.13525		-1.906875		-25.26609375		-63.8096875		-108.05625		345.35625		646.7484375		472.81671875		201.705		-168.0875		740.57375		798.0625		996.66		1217.2148125		-36.4354375		0		0		-1.906875		0		0		0

		16		BETA Emg Mkt Stocks (Low Carbon)		0.98		0.98		0.98		0.97		-0.05		-0.24		-0.28		-0.21		0.85		0.77		0.73		0.39		-0.03		0.98		0.98		1.00																				BETA Emg Mkt Stocks (Low Carbon)																																																				36.00		16		952.56		987.84		1270.08		1563.1965		-1.35		-57.7125		-137.61		-68.85		460.35		757.35		572.895		294.84		-25.2		943.74		996.66		1296		1450.6785		-66.33		0		0		-1.35		0		0		0

		17		BETA Private Equity (Low Carbon)		0.98		0.97		0.90		0.98		0.00		0.06		0.08		-0.48		0.73		0.86		0.82		0.25		-0.36		0.98		0.97		0.90		1.00																		BETA Private Equity (Low Carbon)																																																				44.65		17		1181.439		1206.443		1450.6785		1953.75005		0		17.32978125		48.0992125		-190.87875		485.56875		1059.0421875		806.10551875		234.4125		-453.1975		1170.49975		1217.2148125		1450.6785		1993.6225		-0.7478875		0		0		0		0		0		0

		18		BETA Core Bonds (Low Carbon)		-0.04		-0.19		-0.28		-0.01		0.18		1.00		0.98		0.91		-0.07		-0.11		-0.07		-0.03		0.45		-0.04		-0.19		-0.28		-0.00		1.00																BETA Core Bonds (Low Carbon)																																																				6.70		18		-7.68825		-36.113		-66.33		-3.7394375		0.9045		45.225		91.2674		55.02375		-7.28625		-19.34625		-10.29455		-4.221		84.42		-7.6170625		-36.4354375		-66.33		-0.7478875		44.89		0		0		0.9045		0		0		0

		19		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00														PLACEHOLDER Private RE (Low Carbon)																																																				8.00		19		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		64.016001		0		0		0		0		0

		20		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00												PLACEHOLDER Commodities (Low Carbon)																																																				5.00		20		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25.010001		0		0		0		0

		21		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00										Cash Borrow																																																				0.75		21		-1.0125		-1.89		-1.35		0		0.5625		0.91125		1.14675		1.35		-1.125		-1.03125		-0.823125		0		-1.05		-1.003125		-1.906875		-1.35		0		0.9045		0		0		0.5625		0		0		0

		22		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00								Zero IR Alpha																																																				5.00		22		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		23		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00						High IR Alpha																																																				5.00		23		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		24		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00				Zero Risk Alpha																																																				0.00		24		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.005		0.005		0.000001



				Growth		-6.000

				Inflation																																																						ERROR:#VALUE!

				Carbon Inflation																																																						ERROR:#DIV/0!

		2.0%		Severe Recession / Crisis																																																				Difference from Baseline

				Return Impact		-48.00		-48.00		-48.00		-56.00		0.00		5.70		15.30		18.00		-24.00		-36.00		-22.20		0.00		30.00		-48.00		-48.00		-48.00		-56.00		5.70		0.00		0.00		0.00		0.00		0.00		0.00

		0.0%		Compounded Return (%)		-43.90		-42.90		-42.65		-50.00		3.30		10.60		20.40		22.35		-17.95		-30.35		-15.75		4.85		35.50		-43.95		-42.95		-42.70		-50.00		10.55		0.00		0.00		3.55		0.00		10.00		1.00				Compounded Return (%) (Offset)

				Risk (%)		42.00		43.00		51.00		54.65		0.75		14.75		29.90		21.00		20.00		42.50		33.95		26.00		38.00		41.75		43.25		51.00		54.65		14.70		20.00		10.00		0.75		5.00		5.00		0.00				Risk (%) (Offsets)

				Arithmetic Return (%)		-33.62		-32.34		-29.29		-34.77		3.30		11.56		23.86		24.09		-15.67		-20.93		-9.96		7.85		40.38		-33.75		-32.30		-29.34		-34.77		11.51		1.91		0.49		3.55		0.10		10.10		1.00

				Correlation																																																				Correlation vs. Baseline																																																								1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24

		1		US Stocks		1.00																																																		US Stocks																																																				42.00		1		1764		1769.88		2099.16		2249.394		-1.575		-607.11		-1230.684		-864.36		823.2		1749.3		1397.382		273		-1564.08		1718.43		1780.17		2099.16		2249.394		-605.052		0		0		-1.575		0		0		0

		2		Dev ex-US Stocks		0.98		1.00																																																Dev ex-US Stocks																																																				43.00		2		1769.88		1849		2149.14		2302.951		-2.9025		-621.565		-1259.986		-884.94		842.8		1790.95		1430.653		380.12		-1601.32		1759.345		1822.555		2149.14		2302.951		-619.458		0		0		-2.9025		0		0		0

		3		Emg Mkt Stock		0.98		0.98		1.00																																														Emg Mkt Stock																																																				51.00		3		2099.16		2149.14		2601		2731.407		-1.9125		-737.205		-1494.402		-1049.58		999.6		2124.15		1696.821		517.14		-1899.24		2086.665		2161.635		2548.98		2731.407		-734.706		0		0		-1.9125		0		0		0

		4		Private Equity		0.98		0.98		0.98		1.00																																												Private Equity																																																				54.65		4		2249.394		2302.951		2731.407		2986.6225		0		-773.844		-1601.3543		-1124.697		1071.14		2276.1725		1818.26015		397.852		-2035.166		2236.00475		2316.34025		2731.407		2926.89005		-787.2879		0		0		0		0		0		0

		5		Cash		-0.05		-0.09		-0.05		0.00		1.00																																										Cash																																																				0.75		5		-1.575		-2.9025		-1.9125		0		0.5625		1.99125		2.46675		3.15		-1.5		-1.59375		-1.273125		0		-1.425		-1.565625		-2.919375		-1.9125		0		1.9845		0		0		0.5625		0		0		0

		6		Core Bonds		-0.98		-0.98		-0.98		-0.96		0.18		1.00																																								Core Bonds																																																				14.75		6		-607.11		-621.565		-737.205		-773.844		1.99125		217.5625		432.2045		303.555		-289.1		-608.06875		-420.6405		-11.505		549.29		-603.49625		-625.17875		-737.205		-757.72225		216.825		0		0		1.99125		0		0		0

		7		LT Core Bonds		-0.98		-0.98		-0.98		-0.98		0.11		0.98		1.00																																						LT Core Bonds																																																				29.90		7		-1230.684		-1259.986		-1494.402		-1601.3543		2.46675		432.2045		894.01		615.342		-586.04		-1245.335		-974.5008		-31.096		1113.476		-1223.3585		-1267.3115		-1494.402		-1601.3543		430.7394		0		0		2.46675		0		0		0

		8		TIPS		-0.98		-0.98		-0.98		-0.98		0.20		0.98		0.98		1.00																																				TIPS																																																				21.00		8		-864.36		-884.94		-1049.58		-1124.697		3.15		303.555		615.342		441		-411.6		-874.65		-698.691		136.5		782.04		-859.215		-890.085		-1049.58		-1124.697		302.526		0		0		3.15		0		0		0

		9		High Yield Bonds		0.98		0.98		0.98		0.98		-0.10		-0.98		-0.98		-0.98		1.00																																		High Yield Bonds																																																				20.00		9		823.2		842.8		999.6		1071.14		-1.5		-289.1		-586.04		-411.6		400		833		665.42		150.8		-744.8		818.3		847.7		999.6		1071.14		-288.12		0		0		-1.5		0		0		0

		10		US RE Securities		0.98		0.98		0.98		0.98		-0.05		-0.97		-0.98		-0.98		0.98		1.00																																US RE Securities																																																				42.50		10		1749.3		1790.95		2124.15		2276.1725		-1.59375		-608.06875		-1245.335		-874.65		833		1806.25		1414.0175		276.25		-1582.7		1738.8875		1801.3625		2124.15		2276.1725		-612.255		0		0		-1.59375		0		0		0

		11		Private RE		0.98		0.98		0.98		0.98		-0.05		-0.84		-0.96		-0.98		0.98		0.98		1.00																														Private RE																																																				33.95		11		1397.382		1430.653		1696.821		1818.26015		-1.273125		-420.6405		-974.5008		-698.691		665.42		1414.0175		1152.6025		220.675		-1264.298		1389.06425		1438.97075		1696.821		1818.26015		-489.0837		0		0		-1.273125		0		0		0

		12		Commodities		0.25		0.34		0.39		0.28		0.00		-0.03		-0.04		0.25		0.29		0.25		0.25		1.00																												Commodities																																																				26.00		12		273		380.12		517.14		397.852		0		-11.505		-31.096		136.5		150.8		276.25		220.675		676		296.4		271.375		382.33		517.14		355.225		-11.466		0		0		0		0		0		0

		13		Gold		-0.98		-0.98		-0.98		-0.98		-0.05		0.98		0.98		0.98		-0.98		-0.98		-0.98		0.30		1.00																										Gold																																																				38.00		13		-1564.08		-1601.32		-1899.24		-2035.166		-1.425		549.29		1113.476		782.04		-744.8		-1582.7		-1264.298		296.4		1444		-1554.77		-1610.63		-1899.24		-2035.166		547.428		0		0		-1.425		0		0		0

		14		BETA US Stocks (Low Carbon)		0.98		0.98		0.98		0.98		-0.05		-0.98		-0.98		-0.98		0.98		0.98		0.98		0.25		-0.98		1.00																								BETA US Stocks (Low Carbon)																																																				41.75		14		1718.43		1759.345		2086.665		2236.00475		-1.565625		-603.49625		-1223.3585		-859.215		818.3		1738.8875		1389.06425		271.375		-1554.77		1743.0625		1769.57375		2086.665		2236.00475		-601.4505		0		0		-1.565625		0		0		0

		15		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.98		0.98		-0.09		-0.98		-0.98		-0.98		0.98		0.98		0.98		0.34		-0.98		0.98		1.00																						BETA Dev ex-US Stocks (Low Carbon)																																																				43.25		15		1780.17		1822.555		2161.635		2316.34025		-2.919375		-625.17875		-1267.3115		-890.085		847.7		1801.3625		1438.97075		382.33		-1610.63		1769.57375		1870.5625		2161.635		2316.34025		-623.0595		0		0		-2.919375		0		0		0

		16		BETA Emg Mkt Stocks (Low Carbon)		0.98		0.98		0.98		0.98		-0.05		-0.98		-0.98		-0.98		0.98		0.98		0.98		0.39		-0.98		0.98		0.98		1.00																				BETA Emg Mkt Stocks (Low Carbon)																																																				51.00		16		2099.16		2149.14		2548.98		2731.407		-1.9125		-737.205		-1494.402		-1049.58		999.6		2124.15		1696.821		517.14		-1899.24		2086.665		2161.635		2601		2731.407		-734.706		0		0		-1.9125		0		0		0

		17		BETA Private Equity (Low Carbon)		0.98		0.98		0.98		0.98		0.00		-0.94		-0.98		-0.98		0.98		0.98		0.98		0.25		-0.98		0.98		0.98		0.98		1.00																		BETA Private Equity (Low Carbon)																																																				54.65		17		2249.394		2302.951		2731.407		2926.89005		0		-757.72225		-1601.3543		-1124.697		1071.14		2276.1725		1818.26015		355.225		-2035.166		2236.00475		2316.34025		2731.407		2986.6225		-787.2879		0		0		0		0		0		0

		18		BETA Core Bonds (Low Carbon)		-0.98		-0.98		-0.98		-0.98		0.18		1.00		0.98		0.98		-0.98		-0.98		-0.98		-0.03		0.98		-0.98		-0.98		-0.98		-0.98		1.00																BETA Core Bonds (Low Carbon)																																																				14.70		18		-605.052		-619.458		-734.706		-787.2879		1.9845		216.825		430.7394		302.526		-288.12		-612.255		-489.0837		-11.466		547.428		-601.4505		-623.0595		-734.706		-787.2879		216.09		0		0		1.9845		0		0		0

		19		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00														PLACEHOLDER Private RE (Low Carbon)																																																				20.00		19		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		400.040001		0		0		0		0		0

		20		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00												PLACEHOLDER Commodities (Low Carbon)																																																				10.00		20		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		100.020001		0		0		0		0

		21		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00										Cash Borrow																																																				0.75		21		-1.575		-2.9025		-1.9125		0		0.5625		1.99125		2.46675		3.15		-1.5		-1.59375		-1.273125		0		-1.425		-1.565625		-2.919375		-1.9125		0		1.9845		0		0		0.5625		0		0		0

		22		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00								Zero IR Alpha																																																				5.00		22		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		23		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00						High IR Alpha																																																				5.00		23		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		24		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00				Zero Risk Alpha																																																				0.00		24		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.005		0.005		0.000001



				Growth		-1.00

				Inflation		2.50

				Carbon Inflation

		0.0%		Inflation Shock																																																				Difference from Baseline

				Return Impact		-15.50		-10.50		-0.50		-24.65		0.00		-5.55		-14.80		9.25		-6.50		-3.50		-1.20		30.00		22.50		-16.25		-10.75		-1.25		-25.75		-5.55		0.00		0.00		0.00		0.00		0.00		0.00

				Compounded Return (%)		-11.40		-5.40		4.85		-18.65		3.30		-0.65		-9.70		13.60		-0.45		2.15		5.25		34.85		28.00		-12.20		-5.70		4.05		-19.75		-0.70		0.00		0.00		3.55		0.00		10.00		1.00				Compounded Return (%) (Offset)

				Risk (%)		31.00		32.00		40.00		44.65		0.75		9.05		18.50		10.75		18.75		34.00		27.15		21.00		28.00		30.75		32.25		40.00		44.65		9.00		13.20		5.00		0.75		5.00		5.00		0.00				Risk (%) (Offsets)

				Arithmetic Return (%)		-6.64		-0.62		11.40		-9.32		3.30		-0.24		-7.90		14.10		1.24		7.17		8.50		36.44		30.90		-7.48		-0.84		10.64		-10.35		-0.30		0.85		0.12		3.55		0.10		10.10		1.00

				Correlation																																																				Correlation vs. Baseline																																																								1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24

		1		US Stocks		1.00																																																		US Stocks																																																				31.00		1		961		972.16		812.2		1356.467		-1.1625		164.12175		329.7625		-304.92375		569.625		616.59		441.86625		-179.025		-672.7		934.185		979.755		812.2		1356.467		152.055		0		0		-1.1625		0		0		0

		2		Dev ex-US Stocks		0.98		1.00																																																Dev ex-US Stocks																																																				32.00		2		972.16		1024		966.4		1400.224		-2.16		92.672		177.6		-254.56		588		554.88		390.96		-40.32		-448		964.32		1011.36		966.4		1400.224		77.76		0		0		-2.16		0		0		0

		3		Emg Mkt Stock		0.66		0.76		1.00																																														Emg Mkt Stock																																																				40.00		3		812.2		966.4		1600		937.65		-1.5		-258.83		-551.3		165.55		378.75		1326		1026.27		768.6		565.6		805.65		973.95		1568		812.63		-268.2		0		0		-1.5		0		0		0

		4		Private Equity		0.98		0.98		0.53		1.00																																												Private Equity																																																				44.65		4		1356.467		1400.224		937.65		1993.6225		0		248.5107375		483.224625		-429.5888125		774.3984375		766.6405		575.8175625		-229.72425		-931.399		1345.52775		1411.16325		937.65		1953.75005		231.06375		0		0		0		0		0		0

		5		Cash		-0.05		-0.09		-0.05		0.00		1.00																																										Cash																																																				0.75		5		-1.1625		-2.16		-1.5		0		0.5625		1.22175		1.52625		1.6125		-1.40625		-1.275		-1.018125		0		-1.05		-1.153125		-2.176875		-1.5		0		1.215		0		0		0.5625		0		0		0

		6		Core Bonds		0.59		0.32		-0.72		0.62		0.18		1.00																																								Core Bonds																																																				9.05		6		164.12175		92.672		-258.83		248.5107375		1.22175		81.9025		164.0765		-3.8915		72.965625		-129.234		-95.825925		-186.249		-89.957		162.7981875		93.396		-258.83		256.5923875		81.45		0		0		1.22175		0		0		0

		7		LT Core Bonds		0.58		0.30		-0.75		0.59		0.11		0.98		1.00																																						LT Core Bonds																																																				18.50		7		329.7625		177.6		-551.3		483.224625		1.52625		164.0765		342.25		-25.85375		163.03125		-251.6		-180.819		-380.73		-204.61		327.103125		178.9875		-551.3		549.306625		163.17		0		0		1.52625		0		0		0

		8		TIPS		-0.92		-0.74		0.39		-0.90		0.20		-0.04		-0.13		1.00																																				TIPS																																																				10.75		8		-304.92375		-254.56		165.55		-429.5888125		1.6125		-3.8915		-25.85375		115.5625		-139.078125		76.755		70.047		221.235		294.98		-302.4646875		-256.54875		165.55		-439.1885625		-0		0		0		1.6125		0		0		0

		9		High Yield Bonds		0.98		0.98		0.51		0.93		-0.10		0.43		0.47		-0.69		1.00																																		High Yield Bonds																																																				18.75		9		569.625		588		378.75		774.3984375		-1.40625		72.965625		163.03125		-139.078125		351.5625		382.5		295.25625		-43.3125		-288.75		565.03125		592.59375		378.75		766.0265625		65.8125		0		0		-1.40625		0		0		0

		10		US RE Securities		0.59		0.51		0.98		0.51		-0.05		-0.42		-0.40		0.21		0.60		1.00																																US RE Securities																																																				34.00		10		616.59		554.88		1326		766.6405		-1.275		-129.234		-251.6		76.755		382.5		1156		904.638		464.1		218.96		611.6175		559.215		1326		781.8215		-137.7		0		0		-1.275		0		0		0

		11		Private RE		0.53		0.45		0.95		0.48		-0.05		-0.39		-0.36		0.24		0.58		0.98		1.00																														Private RE																																																				27.15		11		441.86625		390.96		1026.27		575.8175625		-1.018125		-95.825925		-180.819		70.047		295.25625		904.638		737.1225		370.5975		197.652		438.3028125		394.014375		1026.27		587.9400375		-102.627		0		0		-1.018125		0		0		0

		12		Commodities		-0.28		-0.06		0.92		-0.25		0.00		-0.98		-0.98		0.98		-0.11		0.65		0.65		1.00																												Commodities																																																				21.00		12		-179.025		-40.32		768.6		-229.72425		0		-186.249		-380.73		221.235		-43.3125		464.1		370.5975		441		576.24		-177.58125		-40.635		768.6		-257.85375		-185.22		0		0		0		0		0		0

		13		Gold		-0.78		-0.50		0.51		-0.75		-0.05		-0.36		-0.40		0.98		-0.55		0.23		0.26		0.98		1.00																										Gold																																																				28.00		13		-672.7		-448		565.6		-931.399		-1.05		-89.957		-204.61		294.98		-288.75		218.96		197.652		576.24		784		-667.275		-451.5		565.6		-968.905		-81.9		0		0		-1.05		0		0		0

		14		BETA US Stocks (Low Carbon)		0.98		0.98		0.66		0.98		-0.05		0.59		0.58		-0.92		0.98		0.59		0.53		-0.28		-0.78		1.00																																																																												30.75		14		934.185		964.32		805.65		1345.52775		-1.153125		162.7981875		327.103125		-302.4646875		565.03125		611.6175		438.3028125		-177.58125		-667.275		945.5625		971.85375		805.65		1345.52775		150.82875		0		0		-1.153125		0		0		0

		15		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.76		0.98		-0.09		0.32		0.30		-0.74		0.98		0.51		0.45		-0.06		-0.50		0.98		1.00																																																																										32.25		15		979.755		1011.36		973.95		1411.16325		-2.176875		93.396		178.9875		-256.54875		592.59375		559.215		394.014375		-40.635		-451.5		971.85375		1040.0625		973.95		1411.16325		78.3675		0		0		-2.176875		0		0		0

		16		BETA Emg Mkt Stocks (Low Carbon)		0.66		0.76		0.98		0.53		-0.05		-0.72		-0.75		0.39		0.51		0.98		0.95		0.92		0.51		0.66		0.76		1.00																																																																								40.00		16		812.2		966.4		1568		937.65		-1.5		-258.83		-551.3		165.55		378.75		1326		1026.27		768.6		565.6		805.65		973.95		1600		812.63		-268.2		0		0		-1.5		0		0		0

		17		BETA Private Equity (Low Carbon)		0.98		0.98		0.46		0.98		0.00		0.64		0.67		-0.92		0.92		0.52		0.49		-0.28		-0.78		0.98		0.98		0.46		1.00																																																																						44.65		17		1356.467		1400.224		812.63		1953.75005		0		256.5923875		549.306625		-439.1885625		766.0265625		781.8215		587.9400375		-257.85375		-968.905		1345.52775		1411.16325		812.63		1993.6225		235.08225		0		0		0		0		0		0

		18		BETA Core Bonds (Low Carbon)		0.55		0.27		-0.75		0.58		0.18		1.00		0.98		-0.00		0.39		-0.45		-0.42		-0.98		-0.33		0.55		0.27		-0.75		0.59		1.00																																																																				9.00		18		152.055		77.76		-268.2		231.06375		1.215		81.45		163.17		-0		65.8125		-137.7		-102.627		-185.22		-81.9		150.82875		78.3675		-268.2		235.08225		81		0		0		1.215		0		0		0

		19		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00																																																																		13.20		19		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		174.266401		0		0		0		0		0

		20		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00																																																																5.00		20		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25.010001		0		0		0		0

		21		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00										Cash Borrow																																																				0.75		21		-1.1625		-2.16		-1.5		0		0.5625		1.22175		1.52625		1.6125		-1.40625		-1.275		-1.018125		0		-1.05		-1.153125		-2.176875		-1.5		0		1.215		0		0		0.5625		0		0		0

		22		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00								Zero IR Alpha																																																				5.00		22		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		23		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00						High IR Alpha																																																				5.00		23		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		24		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00				Zero Risk Alpha																																																				0.00		24		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.005		0.005		0.000001



		This table is simply used as a general check on the weighted aggregations of individual regime ACAs

		100.0%		Weighted Average of Regimes

				Compounded Return (%)		2.75		3.75		4.00		4.19		3.30		5.06		5.53		4.86		5.37		4.63		5.82		4.85		6.35		2.70		3.70		3.95		4.19		5.01		0.00		0.00		3.55		0.00		10.00		1.00

				Risk (%)		18.30		19.30		27.30		31.35		0.75		5.34		11.07		6.84		10.60		18.80		14.99		16.90		19.50		18.05		19.55		27.30		31.35		5.29		1.63		1.01		0.75		5.00		5.00		0.00

				Arithmetic Return (%)

				Correlation

				US Stocks		1.00		0.49		0.44		0.43		-0.03		0.16		0.18		-0.03		0.32		0.34		0.33		0.15		-0.03		0.59		0.50		0.44		0.41		0.16		0.00		0.00		-0.03		0.00		0.00		0.00

				Dev ex-US Stocks		0.87		1.00		0.44		0.38		-0.05		0.08		0.09		0.00		0.23		0.28		0.27		0.20		0.06		0.49		0.59		0.44		0.32		0.07		0.00		0.00		-0.05		0.00		0.00		0.00

				Emg Mkt Stock		0.81		0.81		1.00		0.37		-0.03		0.00		0.00		0.09		0.29		0.26		0.27		0.23		0.15		0.44		0.44		0.59		0.32		0.00		0.00		0.00		-0.03		0.00		0.00		0.00

				Private Equity		0.80		0.72		0.69		1.00		0.00		0.18		0.19		-0.02		0.19		0.29		0.30		0.17		-0.01		0.43		0.38		0.37		0.58		0.18		0.00		0.00		0.00		0.00		0.00		0.00

				Cash		-0.05		-0.09		-0.05		0.00		1.00		0.11		0.07		0.12		-0.06		-0.03		-0.03		0.00		-0.03		-0.03		-0.05		-0.03		0.00		0.11		0.00		0.00		0.60		0.00		0.00		0.00

				Core Bonds		0.19		0.06		-0.07		0.22		0.18		1.00		0.57		0.36		0.14		0.10		0.11		-0.02		0.12		0.16		0.08		0.00		0.19		0.60		0.00		0.00		0.11		0.00		0.00		0.00

				LT Core Bonds		0.21		0.06		-0.07		0.22		0.11		0.96		1.00		0.28		0.19		0.13		0.14		-0.02		0.08		0.18		0.09		0.00		0.23		0.57		0.00		0.00		0.07		0.00		0.00		0.00

				TIPS		-0.15		-0.10		0.05		-0.13		0.20		0.66		0.54		1.00		0.03		0.06		0.05		0.15		0.18		-0.03		0.00		0.09		-0.03		0.36		0.00		0.00		0.12		0.00		0.00		0.00

				High Yield Bonds		0.63		0.49		0.57		0.41		-0.10		0.16		0.23		-0.06		1.00		0.34		0.35		0.17		0.03		0.32		0.23		0.29		0.18		0.14		0.00		0.00		-0.06		0.00		0.00		0.00

				US RE Securities		0.65		0.55		0.52		0.57		-0.05		0.10		0.14		0.01		0.64		1.00		0.47		0.15		0.06		0.34		0.28		0.26		0.30		0.10		0.00		0.00		-0.03		0.00		0.00		0.00

				Private RE		0.62		0.52		0.52		0.57		-0.05		0.12		0.17		0.01		0.65		0.84		1.00		0.15		0.07		0.33		0.27		0.27		0.31		0.11		0.00		0.00		-0.03		0.00		0.00		0.00

				Commodities		0.25		0.34		0.39		0.28		0.00		-0.03		-0.04		0.25		0.29		0.25		0.25		1.00		0.18		0.15		0.20		0.23		0.15		-0.02		0.00		0.00		0.00		0.00		0.00		0.00

				Gold		-0.13		0.02		0.17		-0.10		-0.05		0.26		0.20		0.38		-0.03		0.02		0.04		0.30		1.00		-0.03		0.06		0.15		-0.03		0.12		0.00		0.00		-0.03		0.00		0.00		0.00

				BETA US Stocks (Low Carbon)		0.98		0.87		0.81		0.80		-0.05		0.19		0.21		-0.15		0.63		0.65		0.62		0.25		-0.13		1.00		0.50		0.44		0.41		0.16		0.00		0.00		-0.03		0.00		0.00		0.00

				BETA Dev ex-US Stocks (Low Carbon)		0.89		0.98		0.81		0.72		-0.09		0.06		0.06		-0.10		0.49		0.55		0.52		0.34		0.02		0.89		1.00		0.44		0.32		0.07		0.00		0.00		-0.05		0.00		0.00		0.00

				BETA Emg Mkt Stocks (Low Carbon)		0.81		0.81		0.98		0.69		-0.05		-0.07		-0.07		0.05		0.57		0.52		0.52		0.39		0.17		0.81		0.81		1.00		0.32		0.00		0.00		0.00		-0.03		0.00		0.00		0.00

				BETA Private Equity (Low Carbon)		0.77		0.63		0.62		0.97		0.00		0.24		0.30		-0.15		0.40		0.58		0.58		0.25		-0.13		0.77		0.63		0.62		1.00		0.19		0.00		0.00		0.00		0.00		0.00		0.00

				BETA Core Bonds (Low Carbon)		0.18		0.04		-0.07		0.21		0.18		1.00		0.96		0.67		0.15		0.09		0.11		-0.03		0.27		0.18		0.04		-0.07		0.22		1.00		0.00		0.00		0.11		0.00		0.00		0.00

				PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00

				PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00

				Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00		0.00		0.00		0.00

				Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.60		0.60

				High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		0.60

				Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00

		Energy Transition  Regimes

				Growth		-0.750

				Inflation		0.250

				Carbon Inflation		1.000

				Carbon Tax																																																				Difference from Baseline

				Return Impact		-8.75		-8.25		-8.25		-15.05		0.00		-0.80		-2.00		5.65		-5.75		-5.25		-3.05		3.00		6.50		-6.85		-6.25		-5.30		-11.65		-0.40		0.00		0.00		0.00		0.00		0.00		0.00

				Compounded Return (%)		-4.65		-3.15		-2.90		-9.05		3.30		4.10		3.10		10.00		0.30		0.40		3.40		7.85		12.00		-2.80		-1.20		0.00		-5.65		4.45		0.00		0.00		3.55		0.00		10.00		1.00				Compounded Return (%) (Offset)																								-6.00

Foresti: Foresti:
This override formula is designed to backout the Carbon Inflation factor shock impact on Commodity returns. While the Carbon Tax is generally inflationary (so we want to capture that impact), it is not expected to drive up the underlying commodity price (i.e., of oil).

				Risk (%)		23.50		24.50		34.50		37.15		0.75		6.90		14.20		8.50		13.88		24.55		19.60		18.75		23.00		23.25		24.75		34.50		37.15		6.85		5.65		2.75		0.75		5.00		5.00		0.00				Risk (%) (Offsets)

				Arithmetic Return (%)		-1.95		-0.27		2.46		-2.65		3.30		4.33		4.06		10.33		1.24		3.20		5.18		9.42		14.25		-0.20		1.68		5.24		0.58		4.67		0.16		0.04		3.55		0.10		10.10		1.00

				Correlation																																																				Correlation vs. Inflation																																																								1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24

		1		US Stocks		1.00																																																		US Stocks																																																				23.50		1		552.25		564.235		794.535		855.5645		-0.88125		51.07725		111.7895		-113.358125		319.54125		501.92475		327.026		3.3046875		-213.4975		535.4475		569.9925		745.89		855.5645		39.438875		0		0		-0.88125		0		0		0

		2		Dev ex-US Stocks		0.98		1.00																																																Dev ex-US Stocks																																																				24.50		2		564.235		600.25		828.345		891.9715		-1.65375		27.470625		60.01275		-105.16625		285.5475		464.6394375		294.1225		50.53125		-131.01375		558.2325		594.2475		786.0825		748.6189375		13.8455625		0		0		-1.65375		0		0		0

		3		Emg Mkt Stock		0.98		0.98		1.00																																														Emg Mkt Stock																																																				34.50		3		794.535		828.345		1190.25		1204.7745		-1.29375		-10.71225		-23.27025		-65.98125		406.884375		654.2881875		434.4585		163.3359375		17.85375		737.955		794.10375		1166.445		922.806		-25.4049375		0		0		-1.29375		0		0		0

		4		Private Equity		0.98		0.98		0.94		1.00																																												Private Equity																																																				37.15		4		855.5645		891.9715		1204.7745		1380.1225		0		88.435575		181.99785		-172.8868125		393.035390625		720.505675		480.5724		26.12109375		-311.87425		846.46275		839.00953125		1012.52325		1352.52005		69.9813125		0		0		0		0		0		0

		5		Cash		-0.05		-0.09		-0.05		0.00		1.00																																										Cash																																																				0.75		5		-0.88125		-1.65375		-1.29375		0		0.5625		0.9315		1.1715		1.275		-1.040625		-0.920625		-0.735		0		-0.8625		-0.871875		-1.670625		-1.29375		0		0.92475		0		0		0.5625		0		0		0

		6		Core Bonds		0.32		0.16		-0.05		0.35		0.18		1.00																																								Core Bonds																																																				6.90		6		51.07725		27.470625		-10.71225		88.435575		0.9315		47.61		96.0204		27.125625		28.00321875		16.5160125		1.6905		-41.4		23.0115		26.470125		2.1346875		-46.41975		55.112025		47.265		0		0		0.9315		0		0		0

		7		LT Core Bonds		0.34		0.17		-0.05		0.35		0.11		0.98		1.00																																						LT Core Bonds																																																				14.20		7		111.7895		60.01275		-23.27025		181.99785		1.1715		96.0204		201.64		38.92575		73.3918125		50.54845		13.916		-95.85		25.3115		54.47475		0.878625		-106.55325		134.52015		95.3246		0		0		1.1715		0		0		0

		8		TIPS		-0.57		-0.51		-0.23		-0.55		0.20		0.46		0.32		1.00																																				TIPS																																																				8.50		8		-113.358125		-105.16625		-65.98125		-172.8868125		1.275		27.125625		38.92575		72.25		-58.3790625		-49.5603125		-9.5795		99.609375		140.76		-70.6509375		-62.060625		-4.39875		-112.8895625		31.5870625		0		0		1.275		0		0		0

		9		High Yield Bonds		0.98		0.84		0.85		0.76		-0.10		0.29		0.37		-0.50		1.00																																		High Yield Bonds																																																				13.88		9		319.54125		285.5475		406.884375		393.035390625		-1.040625		28.00321875		73.3918125		-58.3790625		192.515625		300.607078125		201.922875		7.8046875		-96.5353125		265.333359375		230.0821875		325.5075		300.253265625		21.147234375		0		0		-1.040625		0		0		0

		10		US RE Securities		0.87		0.77		0.77		0.79		-0.05		0.10		0.15		-0.24		0.88		1.00																																US RE Securities																																																				24.55		10		501.92475		464.6394375		654.2881875		720.505675		-0.920625		16.5160125		50.54845		-49.5603125		300.607078125		602.7025		471.5564		69.046875		-73.4045		433.7985		402.54328125		561.1209375		629.302425		10.9308875		0		0		-0.920625		0		0		0

		11		Private RE		0.71		0.61		0.64		0.66		-0.05		0.01		0.05		-0.06		0.74		0.98		1.00																														Private RE																																																				19.60		11		327.026		294.1225		434.4585		480.5724		-0.735		1.6905		13.916		-9.5795		201.922875		471.5564		384.16		106.575		-2.254		323.547		297.12375		434.4585		487.8538		-1.3426		0		0		-0.735		0		0		0

		12		Commodities		0.01		0.11		0.25		0.04		0.00		-0.32		-0.36		0.63		0.03		0.15		0.29		1.00																												Commodities																																																				18.75		12		3.3046875		50.53125		163.3359375		26.12109375		0		-41.4		-95.85		99.609375		7.8046875		69.046875		106.575		351.5625		221.015625		86.09765625		139.21875		286.2421875		137.57109375		-34.678125		0		0		0		0		0		0

		13		Gold		-0.40		-0.23		0.02		-0.37		-0.05		0.15		0.08		0.72		-0.30		-0.13		-0.01		0.51		1.00																										Gold																																																				23.00		13		-213.4975		-131.01375		17.85375		-311.87425		-0.8625		23.0115		25.3115		140.76		-96.5353125		-73.4045		-2.254		221.015625		529		-152.40375		-69.733125		105.13875		-243.51825		27.965125		0		0		-0.8625		0		0		0

		14		BETA US Stocks (Low Carbon)		0.98		0.98		0.92		0.98		-0.05		0.17		0.17		-0.36		0.82		0.76		0.71		0.20		-0.29		1.00																								BETA US Stocks (Low Carbon)																																																				23.25		14		535.4475		558.2325		737.955		846.46275		-0.871875		26.470125		54.47475		-70.6509375		265.333359375		433.7985		323.547		86.09765625		-152.40375		540.5625		563.92875		737.955		846.46275		21.5004375		0		0		-0.871875		0		0		0

		15		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.93		0.91		-0.09		0.01		0.00		-0.30		0.67		0.66		0.61		0.30		-0.12		0.98		1.00																						BETA Dev ex-US Stocks (Low Carbon)																																																				24.75		15		569.9925		594.2475		794.10375		839.00953125		-1.670625		2.1346875		0.878625		-62.060625		230.0821875		402.54328125		297.12375		139.21875		-69.733125		563.92875		612.5625		794.10375		756.25790625		-4.66228125		0		0		-1.670625		0		0		0

		16		BETA Emg Mkt Stocks (Low Carbon)		0.92		0.93		0.98		0.79		-0.05		-0.20		-0.22		-0.02		0.68		0.66		0.64		0.44		0.13		0.92		0.93		1.00																				BETA Emg Mkt Stocks (Low Carbon)																																																				34.50		16		745.89		786.0825		1166.445		1012.52325		-1.29375		-46.41975		-106.55325		-4.39875		325.5075		561.1209375		434.4585		286.2421875		105.13875		737.955		794.10375		1190.25		922.806		-51.4006875		0		0		-1.29375		0		0		0

		17		BETA Private Equity (Low Carbon)		0.98		0.82		0.72		0.98		0.00		0.22		0.26		-0.36		0.58		0.69		0.67		0.20		-0.29		0.98		0.82		0.72		1.00																		BETA Private Equity (Low Carbon)																																																				37.15		17		855.5645		748.6189375		922.806		1352.52005		0		55.112025		134.52015		-112.8895625		300.253265625		629.302425		487.8538		137.57109375		-243.51825		846.46275		756.25790625		922.806		1380.1225		44.5335625		0		0		0		0		0		0

		18		BETA Core Bonds (Low Carbon)		0.25		0.08		-0.11		0.28		0.18		1.00		0.98		0.54		0.22		0.07		-0.01		-0.27		0.18		0.14		-0.03		-0.22		0.18		1.00																BETA Core Bonds (Low Carbon)																																																				6.85		18		39.438875		13.8455625		-25.4049375		69.9813125		0.92475		47.265		95.3246		31.5870625		21.147234375		10.9308875		-1.3426		-34.678125		27.965125		21.5004375		-4.66228125		-51.4006875		44.5335625		46.9225		0		0		0.92475		0		0		0

		19		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00														PLACEHOLDER Private RE (Low Carbon)																																																				5.65		19		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		31.933801		0		0		0		0		0

		20		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00												PLACEHOLDER Commodities (Low Carbon)																																																				2.75		20		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		7.568001		0		0		0		0

		21		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00										Cash Borrow																																																				0.75		21		-0.88125		-1.65375		-1.29375		0		0.5625		0.9315		1.1715		1.275		-1.040625		-0.920625		-0.735		0		-0.8625		-0.871875		-1.670625		-1.29375		0		0.92475		0		0		0.5625		0		0		0

		22		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00								Zero IR Alpha																																																				5.00		22		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		23		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00						High IR Alpha																																																				5.00		23		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		24		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00				Zero Risk Alpha																																																				0.00		24		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.005		0.005		0.000001



				Growth		-0.750

				Inflation		0.300

				Carbon Inflation		1.250

				Supply Constrained																																																				Difference from Baseline

				Return Impact		-9.40		-8.80		-8.85		-16.15		0.00		-1.15		-2.90		6.45		-6.40		-5.45		-3.10		11.10		7.10		-7.00		-6.35		-5.20		-11.90		-0.65		0.00		0.00		0.00		0.00		0.00		0.00

				Compounded Return (%)		-5.30		-3.70		-3.50		-10.15		3.30		3.75		2.20		10.80		-0.35		0.20		3.35		15.95		12.60		-2.95		-1.30		0.10		-5.90		4.20		0.00		0.00		3.55		0.00		10.00		1.00				Compounded Return (%) (Offset)

				Risk (%)		23.50		24.50		34.50		37.15		0.75		6.90		14.20		8.50		13.88		24.55		19.60		18.75		23.00		23.25		24.75		34.50		37.15		6.85		5.65		2.75		0.75		5.00		5.00		0.00				Risk (%) (Offsets)

				Arithmetic Return (%)		-2.58		-0.81		1.88		-3.70		3.30		3.98		3.16		11.12		0.59		3.01		5.13		17.42		14.84		-0.34		1.59		5.33		0.34		4.42		0.16		0.04		3.55		0.10		10.10		1.00

				Dev ex-US Stocks																																																				Dev ex-US Stocks vs. Compounded Return (%)																																																								1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24

		1		US Stocks		1.00																																																		US Stocks																																																				23.50		1		552.25		564.235		794.535		855.5645		-0.88125		58.86045		129.4756		-125.942375		319.54125		514.6171		324.4927		-22.2515625		-233.496		535.4475		569.9925		739.809375		855.5645		45.555925		0		0		-0.88125		0		0		0

		2		Dev ex-US Stocks		0.98		1.00																																																Dev ex-US Stocks																																																				24.50		2		564.235		600.25		828.345		891.9715		-1.65375		35.1624		77.5817		-117.765375		301.69453125		478.172625		291.7215		25.0359375		-150.4545		558.2325		594.2475		781.433625		753.6249		19.80335		0		0		-1.65375		0		0		0

		3		Emg Mkt Stock		0.98		0.98		1.00																																														Emg Mkt Stock																																																				34.50		3		794.535		828.345		1190.25		1243.22475		-1.29375		-4.2849		-7.59345		-78.29775		424.5958125		682.2383625		438.1776		139.4015625		3.57075		731.9390625		789.4074375		1166.445		913.1934375		-21.3874125		0		0		-1.29375		0		0		0

		4		Private Equity		0.98		0.98		0.97		1.00																																												Private Equity																																																				37.15		4		855.5645		891.9715		1243.22475		1380.1225		0		100.739655		209.95694		-192.7806375		417.777290625		740.57039		476.56763		-14.27953125		-343.4889		846.46275		844.066575		1002.9106875		1352.52005		79.6514575		0		0		0		0		0		0

		5		Cash		-0.05		-0.09		-0.05		0.00		1.00																																										Cash																																																				0.75		5		-0.88125		-1.65375		-1.29375		0		0.5625		0.9315		1.1715		1.275		-1.040625		-0.920625		-0.735		0		-0.8625		-0.871875		-1.670625		-1.29375		0		0.92475		0		0		0.5625		0		0		0

		6		Core Bonds		0.36		0.21		-0.02		0.39		0.18		1.00																																								Core Bonds																																																				6.90		6		58.86045		35.1624		-4.2849		100.739655		0.9315		47.61		96.0204		23.04945		32.8379625		19.819215		0.60858		-50.1328125		16.3461		28.1545875		3.5008875		-48.919275		57.8035425		47.265		0		0		0.9315		0		0		0

		7		LT Core Bonds		0.39		0.22		-0.02		0.40		0.11		0.98		1.00																																						LT Core Bonds																																																				14.20		7		129.4756		77.5817		-7.59345		209.95694		1.1715		96.0204		201.64		29.3301		84.8192625		59.089395		11.68944		-115.81875		9.9613		57.941325		3.690225		-111.6972		140.059215		95.3246		0		0		1.1715		0		0		0

		8		TIPS		-0.63		-0.57		-0.27		-0.61		0.20		0.39		0.24		1.00																																				TIPS																																																				8.50		8		-125.942375		-117.765375		-78.29775		-192.7806375		1.275		23.04945		29.3301		72.25		-66.69365625		-56.2379125		-8.2467		113.8734375		151.41475		-72.726		-63.743625		-1.319625		-116.2052		28.2682375		0		0		1.275		0		0		0

		9		High Yield Bonds		0.98		0.89		0.89		0.81		-0.10		0.34		0.43		-0.57		1.00																																		High Yield Bonds																																																				13.88		9		319.54125		301.69453125		424.5958125		417.777290625		-1.040625		32.8379625		84.8192625		-66.69365625		192.515625		309.9744375		200.563125		-8.58515625		-109.14075		267.107625		231.79921875		322.87471875		303.088275		24.99650625		0		0		-1.040625		0		0		0

		10		US RE Securities		0.89		0.80		0.81		0.81		-0.05		0.12		0.17		-0.27		0.91		1.00																																US RE Securities																																																				24.55		10		514.6171		478.172625		682.2383625		740.57039		-0.920625		19.819215		59.089395		-56.2379125		309.9744375		602.7025		471.5564		56.6184375		-83.5682		430.65916875		399.50521875		565.7793		624.28624625		13.789735		0		0		-0.920625		0		0		0

		11		Private RE		0.70		0.61		0.65		0.65		-0.05		0.00		0.04		-0.05		0.74		0.98		1.00																														Private RE																																																				19.60		11		324.4927		291.7215		438.1776		476.56763		-0.735		0.60858		11.68944		-8.2467		200.563125		471.5564		384.16		109.515		0.9016		321.04065		294.69825		438.1776		483.84903		-2.41668		0		0		-0.735		0		0		0

		12		Commodities		-0.05		0.05		0.22		-0.02		0.00		-0.39		-0.44		0.71		-0.03		0.12		0.30		1.00																												Commodities																																																				18.75		12		-22.2515625		25.0359375		139.4015625		-14.27953125		0		-50.1328125		-115.81875		113.8734375		-8.58515625		56.6184375		109.515		351.5625		242.3625		81.5203125		135.50625		293.034375		130.2571875		-41.7421875		0		0		0		0		0		0

		13		Gold		-0.43		-0.27		0.00		-0.40		-0.05		0.10		0.03		0.77		-0.34		-0.15		0.00		0.56		1.00																										Gold																																																				23.00		13		-233.496		-150.4545		3.57075		-343.4889		-0.8625		16.3461		9.9613		151.41475		-109.14075		-83.5682		0.9016		242.3625		529		-157.483875		-73.717875		112.677		-251.635525		21.7419		0		0		-0.8625		0		0		0

		14		BETA US Stocks (Low Carbon)		0.98		0.98		0.91		0.98		-0.05		0.18		0.18		-0.37		0.83		0.75		0.70		0.19		-0.29		1.00																								BETA US Stocks (Low Carbon)																																																				23.25		14		535.4475		558.2325		731.9390625		846.46275		-0.871875		28.1545875		57.941325		-72.726		267.107625		430.65916875		321.04065		81.5203125		-157.483875		540.5625		563.92875		731.9390625		846.46275		23.17269375		0		0		-0.871875		0		0		0

		15		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.92		0.92		-0.09		0.02		0.01		-0.30		0.68		0.66		0.61		0.29		-0.13		0.98		1.00																						BETA Dev ex-US Stocks (Low Carbon)																																																				24.75		15		569.9925		594.2475		789.4074375		844.066575		-1.670625		3.5008875		3.690225		-63.743625		231.79921875		399.50521875		294.69825		135.50625		-73.717875		563.92875		612.5625		789.4074375		761.31495		-3.30598125		0		0		-1.670625		0		0		0

		16		BETA Emg Mkt Stocks (Low Carbon)		0.91		0.92		0.98		0.78		-0.05		-0.21		-0.23		-0.00		0.67		0.67		0.65		0.45		0.14		0.91		0.92		1.00																				BETA Emg Mkt Stocks (Low Carbon)																																																				34.50		16		739.809375		781.433625		1166.445		1002.9106875		-1.29375		-48.919275		-111.6972		-1.319625		322.87471875		565.7793		438.1776		293.034375		112.677		731.9390625		789.4074375		1190.25		913.1934375		-53.8821		0		0		-1.29375		0		0		0

		17		BETA Private Equity (Low Carbon)		0.98		0.83		0.71		0.98		0.00		0.23		0.27		-0.37		0.59		0.68		0.66		0.19		-0.29		0.98		0.83		0.71		1.00																		BETA Private Equity (Low Carbon)																																																				37.15		17		855.5645		753.6249		913.1934375		1352.52005		0		57.8035425		140.059215		-116.2052		303.088275		624.28624625		483.84903		130.2571875		-251.635525		846.46275		761.31495		913.1934375		1380.1225		47.20557625		0		0		0		0		0		0

		18		BETA Core Bonds (Low Carbon)		0.28		0.12		-0.09		0.31		0.18		1.00		0.98		0.49		0.26		0.08		-0.02		-0.33		0.14		0.15		-0.02		-0.23		0.19		1.00																BETA Core Bonds (Low Carbon)																																																				6.85		18		45.555925		19.80335		-21.3874125		79.6514575		0.92475		47.265		95.3246		28.2682375		24.99650625		13.789735		-2.41668		-41.7421875		21.7419		23.17269375		-3.30598125		-53.8821		47.20557625		46.9225		0		0		0.92475		0		0		0

		19		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00														PLACEHOLDER Private RE (Low Carbon)																																																				5.65		19		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		31.933801		0		0		0		0		0

		20		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00												PLACEHOLDER Commodities (Low Carbon)																																																				2.75		20		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		7.568001		0		0		0		0

		21		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00										Cash Borrow																																																				0.75		21		-0.88125		-1.65375		-1.29375		0		0.5625		0.9315		1.1715		1.275		-1.040625		-0.920625		-0.735		0		-0.8625		-0.871875		-1.670625		-1.29375		0		0.92475		0		0		0.5625		0		0		0

		22		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00								Zero IR Alpha																																																				5.00		22		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		23		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00						High IR Alpha																																																				5.00		23		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		24		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00				Zero Risk Alpha																																																				0.00		24		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.005		0.005		0.000001



				Growth		0.500

				Inflation		0.500

				Carbon Inflation		-1.000

				Fiscal Spending & Expansive Policy																																																				Difference from Baseline

				Return Impact		4.50		5.50		8.50		8.40		0.00		-0.90		-2.55		-3.00		4.00		4.50		2.85		0.00		0.00		2.35		3.45		5.35		4.65		-1.30		0.00		0.00		0.00		0.00		0.00		0.00

				Compounded Return (%)		8.60		10.60		13.85		14.40		3.30		4.00		2.55		1.35		10.05		10.15		9.30		4.85		5.50		6.40		8.50		10.65		10.65		3.55		0.00		0.00		3.55		0.00		10.00		1.00				Compounded Return (%) (Offset)

				Risk (%)		19.00		20.00		30.00		30.40		0.75		7.00		14.40		8.25		12.25		21.15		16.85		18.00		22.00		18.75		20.25		30.00		30.40		6.95		2.90		2.00		0.75		5.00		5.00		0.00				Risk (%) (Offsets)

				Arithmetic Return (%)		10.20		12.34		17.50		18.13		3.30		4.23		3.54		1.68		10.72		12.09		10.56		6.34		7.68		7.99		10.31		14.39		14.48		3.78		0.04		0.02		3.55		0.10		10.10		1.00

				Private Equity																																																				Private Equity vs. Arithmetic Return (%)																																																								1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24

		1		US Stocks		1.00																																																		US Stocks																																																				19.00		1		361		372.4		547.2		566.048		-0.7125		55.86		123.12		-83.86125		217.62125		309.4245		198.493		-15.39		-158.84		349.125		377.055		461.7		540.056		47.538		0		0		-0.7125		0		0		0

		2		Dev ex-US Stocks		0.98		1.00																																																Dev ex-US Stocks																																																				20.00		2		372.4		400		588		595.84		-1.35		35.7		79.2		-75.9		191.1		285.525		176.925		25.2		-90.2		367.5		396.9		498		465.12		25.715		0		0		-1.35		0		0		0

		3		Emg Mkt Stock		0.96		0.98		1.00																																														Emg Mkt Stock																																																				30.00		3		547.2		588		900		756.96		-1.125		-10.5		-19.44		-24.75		275.625		466.3575		310.8825		164.7		82.5		455.625		504.225		882		556.32		-21.8925		0		0		-1.125		0		0		0

		4		Private Equity		0.98		0.98		0.83		1.00																																												Private Equity																																																				30.40		4		566.048		595.84		756.96		924.16		0		95.76		201.3696		-129.162		262.542		443.6424		291.9768		-8.208		-234.08		550.05		526.338		620.16		905.6768		82.3992		0		0		0		0		0		0

		5		Cash		-0.05		-0.09		-0.05		0.00		1.00																																										Cash																																																				0.75		5		-0.7125		-1.35		-1.125		0		0.5625		0.945		1.188		1.2375		-0.91875		-0.793125		-0.631875		0		-0.825		-0.703125		-1.366875		-1.125		0		0.93825		0		0		0.5625		0		0		0

		6		Core Bonds		0.42		0.26		-0.05		0.45		0.18		1.00																																								Core Bonds																																																				7.00		6		55.86		35.7		-10.5		95.76		0.945		49		98.784		18.76875		33.01375		15.54525		1.76925		-52.92		4.62		35.4375		14.88375		-42		68.096		48.65		0		0		0.945		0		0		0

		7		LT Core Bonds		0.45		0.28		-0.05		0.46		0.11		0.98		1.00																																						LT Core Bonds																																																				14.40		7		123.12		79.2		-19.44		201.3696		1.188		98.784		207.36		20.79		83.79		48.7296		14.5584		-119.232		-14.256		75.6		30.618		-92.88		161.9712		98.0784		0		0		1.188		0		0		0

		8		TIPS		-0.54		-0.46		-0.10		-0.52		0.20		0.33		0.18		1.00																																				TIPS																																																				8.25		8		-83.86125		-75.9		-24.75		-129.162		1.2375		18.76875		20.79		68.0625		-45.478125		-21.8109375		6.2555625		105.435		132.495		-50.2734375		-41.765625		27.225		-81.51		22.6483125		0		0		1.2375		0		0		0

		9		High Yield Bonds		0.94		0.78		0.75		0.71		-0.10		0.39		0.48		-0.45		1.00																																		High Yield Bonds																																																				12.25		9		217.62125		191.1		275.625		262.542		-0.91875		33.01375		83.79		-45.478125		150.0625		203.3836875		135.2001875		-2.205		-74.1125		175.7109375		151.318125		213.15		195.51		27.6696875		0		0		-0.91875		0		0		0

		10		US RE Securities		0.77		0.68		0.74		0.69		-0.05		0.11		0.16		-0.13		0.79		1.00																																US RE Securities																																																				21.15		10		309.4245		285.525		466.3575		443.6424		-0.793125		15.54525		48.7296		-21.8109375		203.3836875		447.3225		338.558625		72.333		-18.612		261.73125		241.9824375		396.5625		379.3464		11.7594		0		0		-0.793125		0		0		0

		11		Private RE		0.62		0.53		0.62		0.57		-0.05		0.02		0.06		0.05		0.66		0.95		1.00																														Private RE																																																				16.85		11		198.493		176.925		310.8825		291.9768		-0.631875		1.76925		14.5584		6.2555625		135.2001875		338.558625		283.9225		100.089		29.656		195.88125		179.1365625		310.8825		297.0992		-0		0		0		-0.631875		0		0		0

		12		Commodities		-0.05		0.07		0.31		-0.02		0.00		-0.42		-0.46		0.71		-0.01		0.19		0.33		1.00																												Commodities																																																				18.00		12		-15.39		25.2		164.7		-8.208		0		-52.92		-119.232		105.435		-2.205		72.333		100.089		324		231.66		48.9375		94.77		267.3		79.344		-46.287		0		0		0		0		0		0

		13		Gold		-0.38		-0.21		0.13		-0.35		-0.05		0.03		-0.05		0.73		-0.28		-0.04		0.08		0.59		1.00																										Gold																																																				22.00		13		-158.84		-90.2		82.5		-234.08		-0.825		4.62		-14.256		132.495		-74.1125		-18.612		29.656		231.66		484		-111.375		-42.3225		155.1		-180.576		8.4095		0		0		-0.825		0		0		0

		14		BETA US Stocks (Low Carbon)		0.98		0.98		0.81		0.97		-0.05		0.27		0.28		-0.33		0.77		0.66		0.62		0.15		-0.27		1.00																								BETA US Stocks (Low Carbon)																																																				18.75		14		349.125		367.5		455.625		550.05		-0.703125		35.4375		75.6		-50.2734375		175.7109375		261.73125		195.88125		48.9375		-111.375		351.5625		372.09375		455.625		532.95		32.578125		0		0		-0.703125		0		0		0

		15		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.83		0.86		-0.09		0.11		0.11		-0.25		0.61		0.57		0.53		0.26		-0.10		0.98		1.00																						BETA Dev ex-US Stocks (Low Carbon)																																																				20.25		15		377.055		396.9		504.225		526.338		-1.366875		14.88375		30.618		-41.765625		151.318125		241.9824375		179.1365625		94.77		-42.3225		372.09375		410.0625		504.225		470.934		10.5553125		0		0		-1.366875		0		0		0

		16		BETA Emg Mkt Stocks (Low Carbon)		0.81		0.83		0.98		0.68		-0.05		-0.20		-0.22		0.11		0.58		0.63		0.62		0.50		0.24		0.81		0.83		1.00																				BETA Emg Mkt Stocks (Low Carbon)																																																				30.00		16		461.7		498		882		620.16		-1.125		-42		-92.88		27.225		213.15		396.5625		310.8825		267.3		155.1		455.625		504.225		900		556.32		-44.8275		0		0		-1.125		0		0		0

		17		BETA Private Equity (Low Carbon)		0.94		0.77		0.61		0.98		0.00		0.32		0.37		-0.33		0.53		0.59		0.58		0.15		-0.27		0.94		0.77		0.61		1.00																		BETA Private Equity (Low Carbon)																																																				30.40		17		540.056		465.12		556.32		905.6768		0		68.096		161.9712		-81.51		195.51		379.3464		297.0992		79.344		-180.576		532.95		470.934		556.32		924.16		61.2712		0		0		0		0		0		0

		18		BETA Core Bonds (Low Carbon)		0.36		0.19		-0.11		0.39		0.18		1.00		0.98		0.40		0.33		0.08		-0.00		-0.37		0.06		0.25		0.08		-0.22		0.29		1.00																BETA Core Bonds (Low Carbon)																																																				6.95		18		47.538		25.715		-21.8925		82.3992		0.93825		48.65		98.0784		22.6483125		27.6696875		11.7594		-0		-46.287		8.4095		32.578125		10.5553125		-44.8275		61.2712		48.3025		0		0		0.93825		0		0		0

		19		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00														PLACEHOLDER Private RE (Low Carbon)																																																				2.90		19		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		8.415801		0		0		0		0		0

		20		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00												PLACEHOLDER Commodities (Low Carbon)																																																				2.00		20		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		4.004001		0		0		0		0

		21		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00										Cash Borrow																																																				0.75		21		-0.7125		-1.35		-1.125		0		0.5625		0.945		1.188		1.2375		-0.91875		-0.793125		-0.631875		0		-0.825		-0.703125		-1.366875		-1.125		0		0.93825		0		0		0.5625		0		0		0

		22		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00								Zero IR Alpha																																																				5.00		22		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		23		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00						High IR Alpha																																																				5.00		23		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		24		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00				Zero Risk Alpha																																																				0.00		24		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.005		0.005		0.000001



				Growth		0.750

				Inflation		-0.500

				Carbon Inflation		-1.250

				Technology Breakthrough																																																				Difference from Baseline

				Return Impact		10.00		9.00		8.25		17.00		0.00		1.65		4.30		-6.95		6.65		5.25		2.90		-13.50		-8.50		7.65		6.55		4.65		12.85		1.15		0.00		0.00		0.00		0.00		0.00		0.00

				Compounded Return (%)		14.10		14.10		13.60		23.00		3.30		6.55		9.40		-2.60		12.70		10.90		9.35		-8.65		-3.00		11.70		11.60		9.95		18.85		6.00		0.00		0.00		3.55		0.00		10.00		1.00				Compounded Return (%) (Offset)

				Risk (%)		18.25		19.25		29.75		29.65		0.75		7.63		15.65		9.00		12.60		20.15		16.15		18.75		23.25		18.00		19.50		29.75		29.65		7.58		2.20		2.75		0.75		5.00		5.00		0.00				Risk (%) (Offsets)

				Arithmetic Return (%)		15.52		15.67		17.20		26.34		3.30		6.82		10.49		-2.19		13.39		12.66		10.51		-6.82		-0.39		13.11		13.24		13.65		22.29		6.27		0.02		0.04		3.55		0.10		10.10		1.00

				Core Bonds																																																				Core Bonds vs. US Stocks																																																								1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24

		1		US Stocks		1.00																																																		US Stocks																																																				18.25		1		333.0625		344.28625		532.07875		530.29025		-0.684375		56.35828125		122.813375		-110.458125		225.351		319.931625		201.15834375		-31.65234375		-199.426875		321.93		348.7575		479.14234375		530.29025		44.92921875		0		0		-0.684375		0		0		0

		2		Dev ex-US Stocks		0.98		1.00																																																Dev ex-US Stocks																																																				19.25		2		344.28625		370.5625		561.23375		559.34725		-1.299375		35.2275		76.8219375		-103.516875		220.114125		300.6128125		182.64640625		8.12109375		-132.0309375		339.57		367.8675		516.85046875		485.148125		21.8728125		0		0		-1.299375		0		0		0

		3		Emg Mkt Stock		0.98		0.98		1.00																																														Emg Mkt Stock																																																				29.75		3		532.07875		561.23375		885.0625		829.16225		-1.115625		-13.610625		-26.77128125		-60.24375		324.24525		496.05521875		321.909875		143.63671875		29.39671875		472.57875		523.5628125		867.36125		602.02471875		-29.859703125		0		0		-1.115625		0		0		0

		4		Private Equity		0.98		0.98		0.94		1.00																																												Private Equity																																																				29.65		4		530.29025		559.34725		829.16225		879.1225		0		98.34534375		204.1699		-174.119625		311.013675		471.983525		302.87104375		-34.74609375		-303.3195		523.026		543.4845		663.77084375		861.54005		79.73255625		0		0		0		0		0		0

		5		Cash		-0.05		-0.09		-0.05		0.00		1.00																																										Cash																																																				0.75		5		-0.684375		-1.299375		-1.115625		0		0.5625		1.029375		1.291125		1.35		-0.945		-0.755625		-0.605625		0		-0.871875		-0.675		-1.31625		-1.115625		0		1.022625		0		0		0.5625		0		0		0

		6		Core Bonds		0.41		0.24		-0.06		0.44		0.18		1.00																																								Core Bonds																																																				7.63		6		56.35828125		35.2275		-13.610625		98.34534375		1.029375		58.140625		116.944625		22.303125		36.028125		13.05971875		-3.386453125		-66.837890625		7.97765625		29.851875		7.80609375		-56.143828125		60.476734375		57.759375		0		0		1.029375		0		0		0

		7		LT Core Bonds		0.43		0.26		-0.06		0.44		0.11		0.98		1.00																																						LT Core Bonds																																																				15.65		7		122.813375		76.8219375		-26.77128125		204.1699		1.291125		116.944625		244.9225		24.64875		91.200375		43.36028125		2.527475		-151.1203125		-10.00621875		61.26975		12.9699375		-125.708625		142.68691875		116.177775		0		0		1.291125		0		0		0

		8		TIPS		-0.67		-0.60		-0.23		-0.65		0.20		0.33		0.18		1.00																																				TIPS																																																				9.00		8		-110.458125		-103.516875		-60.24375		-174.119625		1.35		22.303125		24.64875		81		-67.7565		-43.070625		-2.543625		132.046875		174.200625		-66.42		-58.7925		10.040625		-109.4085		28.4630625		0		0		1.35		0		0		0

		9		High Yield Bonds		0.98		0.91		0.87		0.83		-0.10		0.38		0.46		-0.60		1.00																																		High Yield Bonds																																																				12.60		9		225.351		220.114125		324.24525		311.013675		-0.945		36.028125		91.200375		-67.7565		158.76		225.9621		146.004075		-15.35625		-108.3915		192.78		170.7615		244.589625		227.8899		28.156275		0		0		-0.945		0		0		0

		10		US RE Securities		0.87		0.78		0.83		0.79		-0.05		0.09		0.14		-0.24		0.89		1.00																																US RE Securities																																																				20.15		10		319.931625		300.6128125		496.05521875		471.983525		-0.755625		13.05971875		43.36028125		-43.070625		225.9621		406.0225		318.91405		58.5609375		-56.2185		265.67775		250.4896875		413.629125		395.80896875		7.6318125		0		0		-0.755625		0		0		0

		11		Private RE		0.68		0.59		0.67		0.63		-0.05		-0.03		0.01		-0.02		0.72		0.98		1.00																														Private RE																																																				16.15		11		201.15834375		182.64640625		321.909875		302.87104375		-0.605625		-3.386453125		2.527475		-2.543625		146.004075		318.91405		260.8225		99.928125		11.264625		198.40275		185.0184375		321.909875		307.65951875		-6.1168125		0		0		-0.605625		0		0		0

		12		Commodities		-0.09		0.02		0.26		-0.06		0.00		-0.47		-0.52		0.78		-0.07		0.16		0.33		1.00																												Commodities																																																				18.75		12		-31.65234375		8.12109375		143.63671875		-34.74609375		0		-66.837890625		-151.1203125		132.046875		-15.35625		58.5609375		99.928125		351.5625		270.28125		48.9375		95.0625		276.1171875		80.6109375		-57.52265625		0		0		0		0		0		0

		13		Gold		-0.47		-0.30		0.04		-0.44		-0.05		0.05		-0.03		0.83		-0.37		-0.12		0.03		0.62		1.00																										Gold																																																				23.25		13		-199.426875		-132.0309375		29.39671875		-303.3195		-0.871875		7.97765625		-10.00621875		174.200625		-108.3915		-56.2185		11.264625		270.28125		540.5625		-139.15125		-71.4065625		124.50375		-229.21303125		14.0895		0		0		-0.871875		0		0		0

		14		BETA US Stocks (Low Carbon)		0.98		0.98		0.88		0.98		-0.05		0.22		0.22		-0.41		0.85		0.73		0.68		0.15		-0.33		1.00																								BETA US Stocks (Low Carbon)																																																				18.00		14		321.93		339.57		472.57875		523.026		-0.675		29.851875		61.26975		-66.42		192.78		265.67775		198.40275		48.9375		-139.15125		324		343.98		472.57875		523.026		25.565625		0		0		-0.675		0		0		0

		15		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.90		0.94		-0.09		0.05		0.04		-0.34		0.70		0.64		0.59		0.26		-0.16		0.98		1.00																						BETA Dev ex-US Stocks (Low Carbon)																																																				19.50		15		348.7575		367.8675		523.5628125		543.4845		-1.31625		7.80609375		12.9699375		-58.7925		170.7615		250.4896875		185.0184375		95.0625		-71.4065625		343.98		380.25		523.5628125		491.44875		1.84640625		0		0		-1.31625		0		0		0

		16		BETA Emg Mkt Stocks (Low Carbon)		0.88		0.90		0.98		0.75		-0.05		-0.25		-0.27		0.04		0.65		0.69		0.67		0.50		0.18		0.88		0.90		1.00																				BETA Emg Mkt Stocks (Low Carbon)																																																				29.75		16		479.14234375		516.85046875		867.36125		663.77084375		-1.115625		-56.143828125		-125.708625		10.040625		244.589625		413.629125		321.909875		276.1171875		124.50375		472.57875		523.5628125		885.0625		602.02471875		-60.8461875		0		0		-1.115625		0		0		0

		17		BETA Private Equity (Low Carbon)		0.98		0.85		0.68		0.98		0.00		0.27		0.31		-0.41		0.61		0.66		0.64		0.15		-0.33		0.98		0.85		0.68		1.00																		BETA Private Equity (Low Carbon)																																																				29.65		17		530.29025		485.148125		602.02471875		861.54005		0		60.476734375		142.68691875		-109.4085		227.8899		395.80896875		307.65951875		80.6109375		-229.21303125		523.026		491.44875		602.02471875		879.1225		51.096215625		0		0		0		0		0		0

		18		BETA Core Bonds (Low Carbon)		0.33		0.15		-0.13		0.36		0.18		1.00		0.98		0.42		0.30		0.05		-0.05		-0.41		0.08		0.19		0.01		-0.27		0.23		1.00																BETA Core Bonds (Low Carbon)																																																				7.58		18		44.92921875		21.8728125		-29.859703125		79.73255625		1.022625		57.759375		116.177775		28.4630625		28.156275		7.6318125		-6.1168125		-57.52265625		14.0895		25.565625		1.84640625		-60.8461875		51.096215625		57.380625		0		0		1.022625		0		0		0

		19		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00														PLACEHOLDER Private RE (Low Carbon)																																																				2.20		19		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		4.844401		0		0		0		0		0

		20		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00												PLACEHOLDER Commodities (Low Carbon)																																																				2.75		20		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		7.568001		0		0		0		0

		21		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00										Cash Borrow																																																				0.75		21		-0.684375		-1.299375		-1.115625		0		0.5625		1.029375		1.291125		1.35		-0.945		-0.755625		-0.605625		0		-0.871875		-0.675		-1.31625		-1.115625		0		1.022625		0		0		0.5625		0		0		0

		22		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00								Zero IR Alpha																																																				5.00		22		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		23		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00						High IR Alpha																																																				5.00		23		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		24		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00				Zero Risk Alpha																																																				0.00		24		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.005		0.005		0.000001



		Yield Paths:

								Δ from Base								Guardrails

								Treasury		Spread						Treasury		Spread

		Expansionary > trend growth)						1.0%		-0.5%				Min		1.0%		2.0%

		Slow Growth (< Trend)						-1.0%		1.0%				Max		20.0%		20.0%

		Recessionary (Neg Growth)						-3.0%		3.0%

		Severe Recession / Deflation						-5.0%		15.0%





		Baseline						0		1		2		3		4		5		6		7		8		9		10

		Core Treasury						3.95%		4.55%		5.15%		5.15%		5.15%		5.15%		5.15%		5.15%		5.15%		5.15%		5.15%

		High Yield Spread						2.65%		3.40%		4.15%		4.90%		4.90%		4.90%		4.90%		4.90%		4.90%		4.90%		4.90%

		Total Yield						6.60%		7.95%		9.30%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%





		Expansionary (above trend growth)						0		1		2		3		4		5		6		7		8		9		10

		Core Treasury						3.95%		5.55%		6.15%		6.15%		6.15%		6.15%		6.15%		6.15%		6.15%		6.15%		6.15%

		High Yield Spread						2.65%		2.90%		3.65%		4.40%		4.40%		4.40%		4.40%		4.40%		4.40%		4.40%		4.40%

		Total Yield						6.60%		8.45%		9.80%		10.55%		10.55%		10.55%		10.55%		10.55%		10.55%		10.55%		10.55%



		Slow Growth (below trend)						0		1		2		3		4		5		6		7		8		9		10

		Core Treasury						3.95%		3.55%		4.15%		4.15%		4.15%		4.15%		4.15%		4.15%		4.15%		4.15%		4.15%

		High Yield Spread						2.65%		4.40%		5.15%		5.90%		5.90%		5.90%		5.90%		5.90%		5.90%		5.90%		5.90%

		Total Yield						6.60%		7.95%		9.30%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%



		Recession (negative growth)						0		1		2		3		4		5		6		7		8		9		10

		Core Treasury						3.95%		1.55%		2.15%		2.15%		2.15%		2.15%		2.15%		2.15%		2.15%		2.15%		2.15%

		High Yield Spread						2.65%		6.40%		7.15%		7.90%		7.90%		7.90%		7.90%		7.90%		7.90%		7.90%		7.90%

		Total Yield						6.60%		7.95%		9.30%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%



		Severe Recession / Crisis						0		1		2		3		4		5		6		7		8		9		10

		Core Treasury						3.95%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%

		High Yield Spread						2.65%		18.40%		19.15%		19.90%		19.90%		19.90%		19.90%		19.90%		19.90%		19.90%		19.90%

		Total Yield						6.60%		19.40%		20.15%		20.90%		20.90%		20.90%		20.90%		20.90%		20.90%		20.90%		20.90%

																																																																																																																																																																																																														0.595





Eco Regimes

		Regime ACA for "BB Input" worksheet baskets



				Expected Return												Expected Risk												Expected Arithmetic Return												Asset Allocation

		Basket		Expansionary (above trend growth)		Baseline		Slow Growth (below trend)		Recession (negative growth)		Severe Recession / Crisis		Inflation Shock		Expansionary (above trend growth)		Baseline		Slow Growth (below trend)		Recession (negative growth)		Severe Recession / Crisis		Inflation Shock		Expansionary (above trend growth)		Baseline		Slow Growth (below trend)		Recession (negative growth)		Severe Recession / Crisis		Inflation Shock		US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk		Total

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%
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		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%





		Regime Assumptions



		Expansionary (above trend growth)

				US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		Compounded Return (%)		9.45		10.45		10.70		15.35		3.30		4.25		3.40		2.35		8.70		9.65		8.90		4.85		2.15		9.40		10.40		10.65		15.35		4.20		0.00		0.00		3.55		0.00		10.00		1.00

		Risk (%)		12.00		13.00		21.00		22.15		0.75		5.25		10.90		6.50		8.00		13.50		10.75		16.00		18.00		11.75		13.25		21.00		22.15		5.20		0.75		0.75		0.75		5.00		5.00		0.00

		Arithmetic Return (%)		10.10		11.20		12.61		17.39		3.30		4.38		3.97		2.56		8.99		10.47		9.42		6.04		3.68		10.02		11.18		12.56		17.39		4.33		0.00		0.00		3.55		0.10		10.10		1.00

		Correlation

		US Stocks		1.00

		Dev ex-US Stocks		0.98		1.00

		Emg Mkt Stock		0.93		0.93		1.00

		Private Equity		0.95		0.86		0.80		1.00

		Cash		-0.05		-0.09		-0.05		0.00		1.00

		Core Bonds		0.13		-0.01		-0.13		0.16		0.18		1.00

		LT Core Bonds		0.13		-0.02		-0.15		0.14		0.11		0.98		1.00

		TIPS		-0.28		-0.23		-0.04		-0.26		0.20		0.74		0.64		1.00

		High Yield Bonds		0.77		0.62		0.68		0.54		-0.10		0.10		0.15		-0.18		1.00

		US RE Securities		0.76		0.66		0.61		0.68		-0.05		0.04		0.07		-0.09		0.75		1.00

		Private RE		0.72		0.62		0.60		0.67		-0.05		0.07		0.11		-0.08		0.75		0.94		1.00

		Commodities		0.25		0.34		0.39		0.28		0.00		-0.03		-0.04		0.25		0.29		0.25		0.25		1.00

		Gold		-0.22		-0.07		0.10		-0.19		-0.05		0.31		0.26		0.47		-0.12		-0.05		-0.02		0.30		1.00

		BETA US Stocks (Low Carbon)		0.98		0.98		0.93		0.95		-0.05		0.13		0.13		-0.28		0.77		0.76		0.72		0.25		-0.22		1.00

		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.93		0.86		-0.09		-0.01		-0.02		-0.23		0.62		0.66		0.62		0.34		-0.07		0.98		1.00

		BETA Emg Mkt Stocks (Low Carbon)		0.93		0.93		0.98		0.80		-0.05		-0.13		-0.15		-0.04		0.68		0.61		0.60		0.39		0.10		0.93		0.93		1.00

		BETA Private Equity (Low Carbon)		0.92		0.77		0.73		0.98		0.00		0.18		0.22		-0.28		0.53		0.69		0.68		0.25		-0.22		0.92		0.77		0.73		1.00

		BETA Core Bonds (Low Carbon)		0.10		-0.05		-0.15		0.13		0.18		1.00		0.98		0.77		0.07		0.02		0.05		-0.03		0.33		0.10		-0.05		-0.15		0.14		1.00

		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00

		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00

		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00





		Baseline

				US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		Compounded Return (%)		4.10		5.10		5.35		6.00		3.30		4.90		5.10		4.35		6.05		5.65		6.45		4.85		5.50		4.05		5.05		5.30		6.00		4.85		0.00		0.00		3.55		0.00		10.00		1.00

		Risk (%)		17.00		18.00		26.00		29.65		0.75		4.75		9.90		6.00		10.00		17.50		13.95		16.00		18.00		16.75		18.25		26.00		29.65		4.70		0.00		0.00		0.75		5.00		5.00		0.00

		Arithmetic Return (%)		5.45		6.60		8.35		9.80		3.30		5.00		5.55		4.50		6.50		7.05		7.35		6.05		7.00		5.35		6.60		8.30		9.80		4.95		0.00		0.00		3.55		0.10		10.10		1.00

		Correlation

		US Stocks		1.00

		Dev ex-US Stocks		0.81		1.00

		Emg Mkt Stock		0.74		0.74		1.00

		Private Equity		0.72		0.63		0.61		1.00

		Cash		-0.05		-0.09		-0.05		0.00		1.00

		Core Bonds		0.27		0.13		0.00		0.30		0.18		1.00

		LT Core Bonds		0.30		0.15		0.00		0.31		0.11		0.95		1.00

		TIPS		-0.05		0.00		0.15		-0.03		0.20		0.60		0.47		1.00

		High Yield Bonds		0.54		0.39		0.49		0.31		-0.10		0.24		0.32		0.05		1.00

		US RE Securities		0.57		0.47		0.44		0.49		-0.05		0.17		0.22		0.10		0.56		1.00

		Private RE		0.55		0.45		0.45		0.50		-0.05		0.18		0.24		0.09		0.58		0.79		1.00

		Commodities		0.25		0.34		0.39		0.28		0.00		-0.03		-0.04		0.25		0.29		0.25		0.25		1.00

		Gold		-0.05		0.10		0.25		-0.02		-0.05		0.20		0.13		0.30		0.05		0.10		0.11		0.30		1.00

		BETA US Stocks (Low Carbon)		0.98		0.81		0.74		0.72		-0.05		0.27		0.30		-0.05		0.54		0.57		0.55		0.25		-0.05		1.00

		BETA Dev ex-US Stocks (Low Carbon)		0.84		0.98		0.74		0.63		-0.09		0.13		0.15		0.00		0.39		0.47		0.45		0.34		0.10		0.84		1.00

		BETA Emg Mkt Stocks (Low Carbon)		0.74		0.74		0.98		0.61		-0.05		0.00		0.00		0.15		0.49		0.44		0.45		0.39		0.25		0.74		0.74		1.00

		BETA Private Equity (Low Carbon)		0.69		0.54		0.54		0.96		0.00		0.32		0.39		-0.05		0.30		0.50		0.51		0.25		-0.05		0.69		0.54		0.54		1.00

		BETA Core Bonds (Low Carbon)		0.27		0.12		0.00		0.30		0.18		1.00		0.95		0.60		0.24		0.17		0.18		-0.03		0.20		0.27		0.12		0.00		0.31		1.00

		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00

		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00

		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00





		Slow Growth (below trend)

				US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		Compounded Return (%)		1.45		2.45		2.70		1.35		3.30		5.20		5.95		5.35		4.70		3.65		5.20		4.85		7.15		1.40		2.40		2.65		1.35		5.15		0.00		0.00		3.55		0.00		10.00		1.00

		Risk (%)		22.00		23.00		31.00		37.15		0.75		5.75		11.90		7.50		12.00		21.50		17.15		18.00		20.00		21.75		23.25		31.00		37.15		5.70		3.20		2.00		0.75		5.00		5.00		0.00

		Arithmetic Return (%)		3.71		4.88		6.93		7.26		3.30		5.36		6.61		5.62		5.38		5.77		6.55		6.34		8.94		3.61		4.89		6.88		7.26		5.30		0.05		0.02		3.55		0.10		10.10		1.00

		Correlation

		US Stocks		1.00

		Dev ex-US Stocks		0.92		1.00

		Emg Mkt Stock		0.84		0.84		1.00

		Private Equity		0.83		0.74		0.71		1.00

		Cash		-0.05		-0.09		-0.05		0.00		1.00

		Core Bonds		0.20		0.06		-0.06		0.23		0.18		1.00

		LT Core Bonds		0.22		0.07		-0.07		0.23		0.11		0.98		1.00

		TIPS		-0.16		-0.11		0.05		-0.14		0.20		0.67		0.55		1.00

		High Yield Bonds		0.65		0.50		0.59		0.42		-0.10		0.17		0.24		-0.06		1.00

		US RE Securities		0.67		0.57		0.53		0.59		-0.05		0.11		0.15		0.00		0.66		1.00

		Private RE		0.63		0.53		0.52		0.58		-0.05		0.12		0.17		0.01		0.66		0.86		1.00

		Commodities		0.25		0.34		0.39		0.28		0.00		-0.03		-0.04		0.25		0.29		0.25		0.25		1.00

		Gold		-0.13		0.02		0.18		-0.10		-0.05		0.26		0.20		0.38		-0.03		0.03		0.04		0.30		1.00

		BETA US Stocks (Low Carbon)		0.98		0.92		0.84		0.83		-0.05		0.20		0.22		-0.16		0.65		0.67		0.63		0.25		-0.13		1.00

		BETA Dev ex-US Stocks (Low Carbon)		0.95		0.98		0.84		0.74		-0.09		0.06		0.07		-0.11		0.50		0.57		0.53		0.34		0.02		0.95		1.00

		BETA Emg Mkt Stocks (Low Carbon)		0.84		0.84		0.98		0.71		-0.05		-0.06		-0.07		0.05		0.59		0.53		0.52		0.39		0.18		0.84		0.84		1.00

		BETA Private Equity (Low Carbon)		0.80		0.65		0.64		0.98		0.00		0.25		0.31		-0.16		0.41		0.60		0.59		0.25		-0.13		0.80		0.65		0.64		1.00

		BETA Core Bonds (Low Carbon)		0.19		0.04		-0.07		0.22		0.18		1.00		0.98		0.68		0.16		0.10		0.11		-0.03		0.27		0.19		0.04		-0.07		0.23		1.00

		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00

		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00

		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00





		Recession (negative growth)

				US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		Compounded Return (%)		-5.90		-4.90		-4.65		-11.50		3.30		6.10		8.30		8.10		1.05		-1.85		1.85		4.85		11.75		-5.95		-4.95		-4.70		-11.50		6.05		0.00		0.00		3.55		0.00		10.00		1.00

		Risk (%)		27.00		28.00		36.00		44.65		0.75		6.75		13.90		9.00		15.00		27.50		21.95		21.00		28.00		26.75		28.25		36.00		44.65		6.70		8.00		5.00		0.75		5.00		5.00		0.00

		Arithmetic Return (%)		-2.37		-1.16		1.20		-2.64		3.30		6.31		9.17		8.47		2.13		1.68		4.09		6.86		15.01		-2.48		-1.14		1.16		-2.64		6.26		0.32		0.12		3.55		0.10		10.10		1.00

		Correlation

		US Stocks		1.00

		Dev ex-US Stocks		0.98		1.00

		Emg Mkt Stock		0.98		0.98		1.00

		Private Equity		0.98		0.98		0.97		1.00

		Cash		-0.05		-0.09		-0.05		0.00		1.00

		Core Bonds		0.01		-0.13		-0.24		0.04		0.18		1.00

		LT Core Bonds		-0.01		-0.16		-0.28		-0.00		0.11		0.98		1.00

		TIPS		-0.48		-0.43		-0.21		-0.46		0.20		0.86		0.78		1.00

		High Yield Bonds		0.97		0.82		0.85		0.74		-0.10		-0.02		0.01		-0.38		1.00

		US RE Securities		0.93		0.83		0.77		0.85		-0.05		-0.07		-0.06		-0.26		0.92		1.00

		Private RE		0.86		0.76		0.73		0.81		-0.05		-0.03		-0.01		-0.22		0.89		0.98		1.00

		Commodities		0.25		0.34		0.39		0.28		0.00		-0.03		-0.04		0.25		0.29		0.25		0.25		1.00

		Gold		-0.36		-0.21		-0.03		-0.33		-0.05		0.41		0.38		0.61		-0.26		-0.18		-0.14		0.30		1.00

		BETA US Stocks (Low Carbon)		0.98		0.98		0.98		0.98		-0.05		0.01		-0.01		-0.48		0.97		0.93		0.86		0.25		-0.36		1.00

		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.98		0.98		-0.09		-0.13		-0.16		-0.43		0.82		0.83		0.76		0.34		-0.21		0.98		1.00

		BETA Emg Mkt Stocks (Low Carbon)		0.98		0.98		0.98		0.97		-0.05		-0.24		-0.28		-0.21		0.85		0.77		0.73		0.39		-0.03		0.98		0.98		1.00

		BETA Private Equity (Low Carbon)		0.98		0.97		0.90		0.98		0.00		0.06		0.08		-0.48		0.73		0.86		0.82		0.25		-0.36		0.98		0.97		0.90		1.00

		BETA Core Bonds (Low Carbon)		-0.04		-0.19		-0.28		-0.01		0.18		1.00		0.98		0.91		-0.07		-0.11		-0.07		-0.03		0.45		-0.04		-0.19		-0.28		-0.00		1.00

		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00

		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00

		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00





		Severe Recession / Crisis

				US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		Compounded Return (%)		-43.90		-42.90		-42.65		-50.00		3.30		10.60		20.40		22.35		-17.95		-30.35		-15.75		4.85		35.50		-43.95		-42.95		-42.70		-50.00		10.55		0.00		0.00		3.55		0.00		10.00		1.00

		Risk (%)		42.00		43.00		51.00		54.65		0.75		14.75		29.90		21.00		20.00		42.50		33.95		26.00		38.00		41.75		43.25		51.00		54.65		14.70		20.00		10.00		0.75		5.00		5.00		0.00

		Arithmetic Return (%)		-33.62		-32.34		-29.29		-34.77		3.30		11.56		23.86		24.09		-15.67		-20.93		-9.96		7.85		40.38		-33.75		-32.30		-29.34		-34.77		11.51		1.91		0.49		3.55		0.10		10.10		1.00

		Correlation

		US Stocks		1.00

		Dev ex-US Stocks		0.98		1.00

		Emg Mkt Stock		0.98		0.98		1.00

		Private Equity		0.98		0.98		0.98		1.00

		Cash		-0.05		-0.09		-0.05		0.00		1.00

		Core Bonds		-0.98		-0.98		-0.98		-0.96		0.18		1.00

		LT Core Bonds		-0.98		-0.98		-0.98		-0.98		0.11		0.98		1.00

		TIPS		-0.98		-0.98		-0.98		-0.98		0.20		0.98		0.98		1.00

		High Yield Bonds		0.98		0.98		0.98		0.98		-0.10		-0.98		-0.98		-0.98		1.00

		US RE Securities		0.98		0.98		0.98		0.98		-0.05		-0.97		-0.98		-0.98		0.98		1.00

		Private RE		0.98		0.98		0.98		0.98		-0.05		-0.84		-0.96		-0.98		0.98		0.98		1.00

		Commodities		0.25		0.34		0.39		0.28		0.00		-0.03		-0.04		0.25		0.29		0.25		0.25		1.00

		Gold		-0.98		-0.98		-0.98		-0.98		-0.05		0.98		0.98		0.98		-0.98		-0.98		-0.98		0.30		1.00

		BETA US Stocks (Low Carbon)		0.98		0.98		0.98		0.98		-0.05		-0.98		-0.98		-0.98		0.98		0.98		0.98		0.25		-0.98		1.00

		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.98		0.98		-0.09		-0.98		-0.98		-0.98		0.98		0.98		0.98		0.34		-0.98		0.98		1.00

		BETA Emg Mkt Stocks (Low Carbon)		0.98		0.98		0.98		0.98		-0.05		-0.98		-0.98		-0.98		0.98		0.98		0.98		0.39		-0.98		0.98		0.98		1.00

		BETA Private Equity (Low Carbon)		0.98		0.98		0.98		0.98		0.00		-0.94		-0.98		-0.98		0.98		0.98		0.98		0.25		-0.98		0.98		0.98		0.98		1.00

		BETA Core Bonds (Low Carbon)		-0.98		-0.98		-0.98		-0.98		0.18		1.00		0.98		0.98		-0.98		-0.98		-0.98		-0.03		0.98		-0.98		-0.98		-0.98		-0.98		1.00

		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00

		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00

		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00





		Inflation Shock

				US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		Compounded Return (%)		-11.40		-5.40		4.85		-18.65		3.30		-0.65		-9.70		13.60		-0.45		2.15		5.25		34.85		28.00		-12.20		-5.70		4.05		-19.75		-0.70		0.00		0.00		3.55		0.00		10.00		1.00

		Risk (%)		31.00		32.00		40.00		44.65		0.75		9.05		18.50		10.75		18.75		34.00		27.15		21.00		28.00		30.75		32.25		40.00		44.65		9.00		13.20		5.00		0.75		5.00		5.00		0.00

		Arithmetic Return (%)		-6.64		-0.62		11.40		-9.32		3.30		-0.24		-7.90		14.10		1.24		7.17		8.50		36.44		30.90		-7.48		-0.84		10.64		-10.35		-0.30		0.85		0.12		3.55		0.10		10.10		1.00

		Correlation

		US Stocks		1.00

		Dev ex-US Stocks		0.98		1.00

		Emg Mkt Stock		0.66		0.76		1.00

		Private Equity		0.98		0.98		0.53		1.00

		Cash		-0.05		-0.09		-0.05		0.00		1.00

		Core Bonds		0.59		0.32		-0.72		0.62		0.18		1.00

		LT Core Bonds		0.58		0.30		-0.75		0.59		0.11		0.98		1.00

		TIPS		-0.92		-0.74		0.39		-0.90		0.20		-0.04		-0.13		1.00

		High Yield Bonds		0.98		0.98		0.51		0.93		-0.10		0.43		0.47		-0.69		1.00

		US RE Securities		0.59		0.51		0.98		0.51		-0.05		-0.42		-0.40		0.21		0.60		1.00

		Private RE		0.53		0.45		0.95		0.48		-0.05		-0.39		-0.36		0.24		0.58		0.98		1.00

		Commodities		-0.28		-0.06		0.92		-0.25		0.00		-0.98		-0.98		0.98		-0.11		0.65		0.65		1.00

		Gold		-0.78		-0.50		0.51		-0.75		-0.05		-0.36		-0.40		0.98		-0.55		0.23		0.26		0.98		1.00

		BETA US Stocks (Low Carbon)		0.98		0.98		0.66		0.98		-0.05		0.59		0.58		-0.92		0.98		0.59		0.53		-0.28		-0.78		1.00

		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.76		0.98		-0.09		0.32		0.30		-0.74		0.98		0.51		0.45		-0.06		-0.50		0.98		1.00

		BETA Emg Mkt Stocks (Low Carbon)		0.66		0.76		0.98		0.53		-0.05		-0.72		-0.75		0.39		0.51		0.98		0.95		0.92		0.51		0.66		0.76		1.00

		BETA Private Equity (Low Carbon)		0.98		0.98		0.46		0.98		0.00		0.64		0.67		-0.92		0.92		0.52		0.49		-0.28		-0.78		0.98		0.98		0.46		1.00

		BETA Core Bonds (Low Carbon)		0.55		0.27		-0.75		0.58		0.18		1.00		0.98		-0.00		0.39		-0.45		-0.42		-0.98		-0.33		0.55		0.27		-0.75		0.59		1.00

		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00

		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00

		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00

																																																v





		Interest Rate Path Assumptions



		Expansionary (above trend growth)						0		1		2		3		4		5		6		7		8		9		10

		Core Treasury						3.95%		5.55%		6.15%		6.15%		6.15%		6.15%		6.15%		6.15%		6.15%		6.15%		6.15%

		High Yield Spread						2.65%		2.90%		3.65%		4.40%		4.40%		4.40%		4.40%		4.40%		4.40%		4.40%		4.40%

		Total Yield						6.60%		8.45%		9.80%		10.55%		10.55%		10.55%		10.55%		10.55%		10.55%		10.55%		10.55%





		Baseline						0		1		2		3		4		5		6		7		8		9		10

		Core Treasury						3.95%		4.55%		5.15%		5.15%		5.15%		5.15%		5.15%		5.15%		5.15%		5.15%		5.15%

		High Yield Spread						2.65%		3.40%		4.15%		4.90%		4.90%		4.90%		4.90%		4.90%		4.90%		4.90%		4.90%

		Total Yield						6.60%		7.95%		9.30%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%





		Slow Growth (below trend)						0		1		2		3		4		5		6		7		8		9		10

		Core Treasury						3.95%		3.55%		4.15%		4.15%		4.15%		4.15%		4.15%		4.15%		4.15%		4.15%		4.15%

		High Yield Spread						2.65%		4.40%		5.15%		5.90%		5.90%		5.90%		5.90%		5.90%		5.90%		5.90%		5.90%

		Total Yield						6.60%		7.95%		9.30%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%





		Recession (negative growth)						0		1		2		3		4		5		6		7		8		9		10

		Core Treasury						3.95%		1.55%		2.15%		2.15%		2.15%		2.15%		2.15%		2.15%		2.15%		2.15%		2.15%

		High Yield Spread						2.65%		6.40%		7.15%		7.90%		7.90%		7.90%		7.90%		7.90%		7.90%		7.90%		7.90%

		Total Yield						6.60%		7.95%		9.30%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%





		Severe Recession / Crisis						0		1		2		3		4		5		6		7		8		9		10

		Core Treasury						3.95%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%

		High Yield Spread						2.65%		18.40%		19.15%		19.90%		19.90%		19.90%		19.90%		19.90%		19.90%		19.90%		19.90%

		Total Yield						6.60%		19.40%		20.15%		20.90%		20.90%		20.90%		20.90%		20.90%		20.90%		20.90%		20.90%















































Eco Rgm Chart AC



Expected Returns by Regime



Expansionary (above trend growth)	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	0	0	0	0	0	0	0	0	0	0	Baseline	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	0	0	0	0	0	0	0	0	0	0	Slow Growth (below trend)	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	0	0	0	0	0	0	0	0	0	0	Recession (negative growth)	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	0	0	0	0	0	0	0	0	0	0	Severe Recession / Crisis	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	0	0	0	0	0	0	0	0	0	0	Inflation Shock	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	0	0	0	0	0	0	0	0	0	0	

Expected Return (%)











Eco Rgm Chart Rgm



Expected Returns by Regime



n.a.	Expansionary (above trend growth)	Baseline	Slow Growth (below trend)	Recession (negative growth)	Severe Recession / Crisis	Inflation Shock	0	0	0	0	0	0	n.a.	Expansionary (above trend growth)	Baseline	Slow Growth (below trend)	Recession (negative growth)	Severe Recession / Crisis	Inflation Shock	0	0	0	0	0	0	n.a.	Expansionary (above trend growth)	Baseline	Slow Growth (below trend)	Recession (negative growth)	Severe Recession / Crisis	Inflation Shock	0	0	0	0	0	0	n.a.	Expansionary (above trend growth)	Baseline	Slow Growth (below trend)	Recession (negative growth)	Severe Recession / Crisis	Inflation Shock	0	0	0	0	0	0	n.a.	Expansionary (above trend growth)	Baseline	Slow Growth (below trend)	Recession (negative growth)	Severe Recession / Crisis	Inflation Shock	0	0	0	0	0	0	n.a.	Expansionary (above trend growth)	Baseline	Slow Growth (below trend)	Recession (negative growth)	Severe Recession / Crisis	Inflation Shock	0	0	0	0	0	0	n.a.	Expansionary (above trend growth)	Baseline	Slow Growth (below trend)	Recession (negative growth)	Severe Recession / Crisis	Inflation Shock	0	0	0	0	0	0	n.a.	Expansionary (above trend growth)	Baseline	Slow Growth (below trend)	Recession (negative growth)	Severe Recession / Crisis	Inflation Shock	0	0	0	0	0	0	n.a.	Expansionary (above trend growth)	Baseline	Slow Growth (below trend)	Recession (negative growth)	Severe Recession / Crisis	Inflation Shock	0	0	0	0	0	0	n.a.	Expansionary (above trend growth)	Baseline	Slow Growth (below trend)	Recession (negative growth)	Severe Recession / Crisis	Inflation Shock	0	0	0	0	0	0	

Expected Return (%)











ET Regimes

		Energy Transition Regime ACA for "BB Input" worksheet baskets



				Expected Return										Expected Risk										Expected Arithmetic Return										Asset Allocation

		Portfolio / AC / Basket		Baseline		Carbon Tax		Supply Constrained		Fiscal Spending & Expansive Policy		Technology Breakthrough		Baseline		Carbon Tax		Supply Constrained		Fiscal Spending & Expansive Policy		Technology Breakthrough		Baseline		Carbon Tax		Supply Constrained		Fiscal Spending & Expansive Policy		Technology Breakthrough		US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk		Total

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%
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		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%





		Regime Assumptions



		Carbon Tax

				US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		Compounded Return (%)		-4.65		-3.15		-2.90		-9.05		3.30		4.10		3.10		10.00		0.30		0.40		3.40		7.85		12.00		-2.80		-1.20		0.00		-5.65		4.45		0.00		0.00		3.55		0.00		10.00		1.00

		Risk (%)		23.50		24.50		34.50		37.15		0.75		6.90		14.20		8.50		13.88		24.55		19.60		18.75		23.00		23.25		24.75		34.50		37.15		6.85		5.65		2.75		0.75		5.00		5.00		0.00

		Arithmetic Return (%)		-1.95		-0.27		2.46		-2.65		3.30		4.33		4.06		10.33		1.24		3.20		5.18		9.42		14.25		-0.20		1.68		5.24		0.58		4.67		0.16		0.04		3.55		0.10		10.10		1.00

		Correlation

		US Stocks		1.00

		Dev ex-US Stocks		0.98		1.00

		Emg Mkt Stock		0.98		0.98		1.00

		Private Equity		0.98		0.98		0.94		1.00

		Cash		-0.05		-0.09		-0.05		0.00		1.00

		Core Bonds		0.32		0.16		-0.05		0.35		0.18		1.00

		LT Core Bonds		0.34		0.17		-0.05		0.35		0.11		0.98		1.00

		TIPS		-0.57		-0.51		-0.23		-0.55		0.20		0.46		0.32		1.00

		High Yield Bonds		0.98		0.84		0.85		0.76		-0.10		0.29		0.37		-0.50		1.00

		US RE Securities		0.87		0.77		0.77		0.79		-0.05		0.10		0.15		-0.24		0.88		1.00

		Private RE		0.71		0.61		0.64		0.66		-0.05		0.01		0.05		-0.06		0.74		0.98		1.00

		Commodities		0.01		0.11		0.25		0.04		0.00		-0.32		-0.36		0.63		0.03		0.15		0.29		1.00

		Gold		-0.40		-0.23		0.02		-0.37		-0.05		0.15		0.08		0.72		-0.30		-0.13		-0.01		0.51		1.00

		BETA US Stocks (Low Carbon)		0.98		0.98		0.92		0.98		-0.05		0.17		0.17		-0.36		0.82		0.76		0.71		0.20		-0.29		1.00

		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.93		0.91		-0.09		0.01		0.00		-0.30		0.67		0.66		0.61		0.30		-0.12		0.98		1.00

		BETA Emg Mkt Stocks (Low Carbon)		0.92		0.93		0.98		0.79		-0.05		-0.20		-0.22		-0.02		0.68		0.66		0.64		0.44		0.13		0.92		0.93		1.00

		BETA Private Equity (Low Carbon)		0.98		0.82		0.72		0.98		0.00		0.22		0.26		-0.36		0.58		0.69		0.67		0.20		-0.29		0.98		0.82		0.72		1.00

		BETA Core Bonds (Low Carbon)		0.25		0.08		-0.11		0.28		0.18		1.00		0.98		0.54		0.22		0.07		-0.01		-0.27		0.18		0.14		-0.03		-0.22		0.18		1.00

		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00

		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00

		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00





		Supply Constrained

				US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		Compounded Return (%)		-5.30		-3.70		-3.50		-10.15		3.30		3.75		2.20		10.80		-0.35		0.20		3.35		15.95		12.60		-2.95		-1.30		0.10		-5.90		4.20		0.00		0.00		3.55		0.00		10.00		1.00

		Risk (%)		23.50		24.50		34.50		37.15		0.75		6.90		14.20		8.50		13.88		24.55		19.60		18.75		23.00		23.25		24.75		34.50		37.15		6.85		5.65		2.75		0.75		5.00		5.00		0.00

		Arithmetic Return (%)		-2.58		-0.81		1.88		-3.70		3.30		3.98		3.16		11.12		0.59		3.01		5.13		17.42		14.84		-0.34		1.59		5.33		0.34		4.42		0.16		0.04		3.55		0.10		10.10		1.00

		Correlation

		US Stocks		1.00

		Dev ex-US Stocks		0.98		1.00

		Emg Mkt Stock		0.98		0.98		1.00

		Private Equity		0.98		0.98		0.97		1.00

		Cash		-0.05		-0.09		-0.05		0.00		1.00

		Core Bonds		0.36		0.21		-0.02		0.39		0.18		1.00

		LT Core Bonds		0.39		0.22		-0.02		0.40		0.11		0.98		1.00

		TIPS		-0.63		-0.57		-0.27		-0.61		0.20		0.39		0.24		1.00

		High Yield Bonds		0.98		0.89		0.89		0.81		-0.10		0.34		0.43		-0.57		1.00

		US RE Securities		0.89		0.80		0.81		0.81		-0.05		0.12		0.17		-0.27		0.91		1.00

		Private RE		0.70		0.61		0.65		0.65		-0.05		0.00		0.04		-0.05		0.74		0.98		1.00

		Commodities		-0.05		0.05		0.22		-0.02		0.00		-0.39		-0.44		0.71		-0.03		0.12		0.30		1.00

		Gold		-0.43		-0.27		0.00		-0.40		-0.05		0.10		0.03		0.77		-0.34		-0.15		0.00		0.56		1.00

		BETA US Stocks (Low Carbon)		0.98		0.98		0.91		0.98		-0.05		0.18		0.18		-0.37		0.83		0.75		0.70		0.19		-0.29		1.00

		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.92		0.92		-0.09		0.02		0.01		-0.30		0.68		0.66		0.61		0.29		-0.13		0.98		1.00

		BETA Emg Mkt Stocks (Low Carbon)		0.91		0.92		0.98		0.78		-0.05		-0.21		-0.23		-0.00		0.67		0.67		0.65		0.45		0.14		0.91		0.92		1.00

		BETA Private Equity (Low Carbon)		0.98		0.83		0.71		0.98		0.00		0.23		0.27		-0.37		0.59		0.68		0.66		0.19		-0.29		0.98		0.83		0.71		1.00

		BETA Core Bonds (Low Carbon)		0.28		0.12		-0.09		0.31		0.18		1.00		0.98		0.49		0.26		0.08		-0.02		-0.33		0.14		0.15		-0.02		-0.23		0.19		1.00

		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00

		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00

		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00





		Fiscal Spending & Expansive Policy

				US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		Compounded Return (%)		8.60		10.60		13.85		14.40		3.30		4.00		2.55		1.35		10.05		10.15		9.30		4.85		5.50		6.40		8.50		10.65		10.65		3.55		0.00		0.00		3.55		0.00		10.00		1.00

		Risk (%)		19.00		20.00		30.00		30.40		0.75		7.00		14.40		8.25		12.25		21.15		16.85		18.00		22.00		18.75		20.25		30.00		30.40		6.95		2.90		2.00		0.75		5.00		5.00		0.00

		Arithmetic Return (%)		10.20		12.34		17.50		18.13		3.30		4.23		3.54		1.68		10.72		12.09		10.56		6.34		7.68		7.99		10.31		14.39		14.48		3.78		0.04		0.02		3.55		0.10		10.10		1.00

		Correlation

		US Stocks		1.00

		Dev ex-US Stocks		0.98		1.00

		Emg Mkt Stock		0.96		0.98		1.00

		Private Equity		0.98		0.98		0.83		1.00

		Cash		-0.05		-0.09		-0.05		0.00		1.00

		Core Bonds		0.42		0.26		-0.05		0.45		0.18		1.00

		LT Core Bonds		0.45		0.28		-0.05		0.46		0.11		0.98		1.00

		TIPS		-0.54		-0.46		-0.10		-0.52		0.20		0.33		0.18		1.00

		High Yield Bonds		0.94		0.78		0.75		0.71		-0.10		0.39		0.48		-0.45		1.00

		US RE Securities		0.77		0.68		0.74		0.69		-0.05		0.11		0.16		-0.13		0.79		1.00

		Private RE		0.62		0.53		0.62		0.57		-0.05		0.02		0.06		0.05		0.66		0.95		1.00

		Commodities		-0.05		0.07		0.31		-0.02		0.00		-0.42		-0.46		0.71		-0.01		0.19		0.33		1.00

		Gold		-0.38		-0.21		0.13		-0.35		-0.05		0.03		-0.05		0.73		-0.28		-0.04		0.08		0.59		1.00

		BETA US Stocks (Low Carbon)		0.98		0.98		0.81		0.97		-0.05		0.27		0.28		-0.33		0.77		0.66		0.62		0.15		-0.27		1.00

		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.83		0.86		-0.09		0.11		0.11		-0.25		0.61		0.57		0.53		0.26		-0.10		0.98		1.00

		BETA Emg Mkt Stocks (Low Carbon)		0.81		0.83		0.98		0.68		-0.05		-0.20		-0.22		0.11		0.58		0.63		0.62		0.50		0.24		0.81		0.83		1.00

		BETA Private Equity (Low Carbon)		0.94		0.77		0.61		0.98		0.00		0.32		0.37		-0.33		0.53		0.59		0.58		0.15		-0.27		0.94		0.77		0.61		1.00

		BETA Core Bonds (Low Carbon)		0.36		0.19		-0.11		0.39		0.18		1.00		0.98		0.40		0.33		0.08		-0.00		-0.37		0.06		0.25		0.08		-0.22		0.29		1.00

		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00

		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00

		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00





		Technology Breakthrough

				US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		Compounded Return (%)		14.10		14.10		13.60		23.00		3.30		6.55		9.40		-2.60		12.70		10.90		9.35		-8.65		-3.00		11.70		11.60		9.95		18.85		6.00		0.00		0.00		3.55		0.00		10.00		1.00

		Risk (%)		18.25		19.25		29.75		29.65		0.75		7.63		15.65		9.00		12.60		20.15		16.15		18.75		23.25		18.00		19.50		29.75		29.65		7.58		2.20		2.75		0.75		5.00		5.00		0.00

		Arithmetic Return (%)		15.52		15.67		17.20		26.34		3.30		6.82		10.49		-2.19		13.39		12.66		10.51		-6.82		-0.39		13.11		13.24		13.65		22.29		6.27		0.02		0.04		3.55		0.10		10.10		1.00

		Correlation

		US Stocks		1.00

		Dev ex-US Stocks		0.98		1.00

		Emg Mkt Stock		0.98		0.98		1.00

		Private Equity		0.98		0.98		0.94		1.00

		Cash		-0.05		-0.09		-0.05		0.00		1.00

		Core Bonds		0.41		0.24		-0.06		0.44		0.18		1.00

		LT Core Bonds		0.43		0.26		-0.06		0.44		0.11		0.98		1.00

		TIPS		-0.67		-0.60		-0.23		-0.65		0.20		0.33		0.18		1.00

		High Yield Bonds		0.98		0.91		0.87		0.83		-0.10		0.38		0.46		-0.60		1.00

		US RE Securities		0.87		0.78		0.83		0.79		-0.05		0.09		0.14		-0.24		0.89		1.00

		Private RE		0.68		0.59		0.67		0.63		-0.05		-0.03		0.01		-0.02		0.72		0.98		1.00

		Commodities		-0.09		0.02		0.26		-0.06		0.00		-0.47		-0.52		0.78		-0.07		0.16		0.33		1.00

		Gold		-0.47		-0.30		0.04		-0.44		-0.05		0.05		-0.03		0.83		-0.37		-0.12		0.03		0.62		1.00

		BETA US Stocks (Low Carbon)		0.98		0.98		0.88		0.98		-0.05		0.22		0.22		-0.41		0.85		0.73		0.68		0.15		-0.33		1.00

		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.90		0.94		-0.09		0.05		0.04		-0.34		0.70		0.64		0.59		0.26		-0.16		0.98		1.00

		BETA Emg Mkt Stocks (Low Carbon)		0.88		0.90		0.98		0.75		-0.05		-0.25		-0.27		0.04		0.65		0.69		0.67		0.50		0.18		0.88		0.90		1.00

		BETA Private Equity (Low Carbon)		0.98		0.85		0.68		0.98		0.00		0.27		0.31		-0.41		0.61		0.66		0.64		0.15		-0.33		0.98		0.85		0.68		1.00

		BETA Core Bonds (Low Carbon)		0.33		0.15		-0.13		0.36		0.18		1.00		0.98		0.42		0.30		0.05		-0.05		-0.41		0.08		0.19		0.01		-0.27		0.23		1.00

		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00

		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00

		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00









































































































































































































ET Rgm Chart AC



Expected Returns by Energy Transition Regime



Baseline	0	0	0	0	0	0	0	0	0	0	Carbon Tax	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	0	0	0	0	0	0	0	0	0	0	Supply Constrained	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	0	0	0	0	0	0	0	0	0	0	Fiscal Spending 	&	 Expansive Policy	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	0	0	0	0	0	0	0	0	0	0	Technology Breakthrough	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	0	0	0	0	0	0	0	0	0	0	

Expected Return (%)











ET Rgm Chart Rgm



Expected Returns by Energy Transition Regime



n.a.	Baseline	Carbon Tax	Supply Constrained	Fiscal Spending 	&	 Expansive Policy	Technology Breakthrough	0	0	0	0	0	n.a.	Baseline	Carbon Tax	Supply Constrained	Fiscal Spending 	&	 Expansive Policy	Technology Breakthrough	0	0	0	0	0	n.a.	Baseline	Carbon Tax	Supply Constrained	Fiscal Spending 	&	 Expansive Policy	Technology Breakthrough	0	0	0	0	0	n.a.	Baseline	Carbon Tax	Supply Constrained	Fiscal Spending 	&	 Expansive Policy	Technology Breakthrough	0	0	0	0	0	n.a.	Baseline	Carbon Tax	Supply Constrained	Fiscal Spending 	&	 Expansive Policy	Technology Breakthrough	0	0	0	0	0	n.a.	Baseline	Carbon Tax	Supply Constrained	Fiscal Spending 	&	 Expansive Policy	Technology Breakthrough	0	0	0	0	0	n.a.	Baseline	Carbon Tax	Supply Constrained	Fiscal Spending 	&	 Expansive Policy	Technology Breakthrough	0	0	0	0	0	n.a.	Baseline	Carbon Tax	Supply Constrained	Fiscal Spending 	&	 Expansive Policy	Technology Breakthrough	0	0	0	0	0	n.a.	Baseline	Carbon Tax	Supply Constrained	Fiscal Spending 	&	 Expansive Policy	Technology Breakthrough	0	0	0	0	0	n.a.	Baseline	Carbon Tax	Supply Constrained	Fiscal Spending 	&	 Expansive Policy	Technology Breakthrough	0	0	0	0	0	

Expected Return (%)











Factors

														Item		Factor Exposure: Growth		Factor Exposure: Inflation		Compounded Return (%)		30-Year Compound Return (%)		Equilibrium Compound Return (%)				Risk (%)		Yield (%)		Liquidity Market Level (%)		Liquidity Stressed Metric (%)		US Stocks

														Label		Growth Exposure		Inflation Exposure																		Correlation to US Stocks

						6										12		13		7		23		26				9		10		16		18		30

		Row		In

Steve Foresti: Steve Foresti:
Enter a "1" in this column for each asset class that should be included in the chart.		Asset Class / Portfolio		Asset Class / Portfolio		Growth Exposure		Inflation Exposure		Compounded Return (%)		Growth Exposure		Inflation Exposure		Compounded Return (%)		30-Year Compound Return (%)		Equilibrium Compound Return (%)		Eq - 10 Yr Return		Risk (%)		Yield (%)		Liquidity Market Level (%)		Liquidity Stressed Metric (%)		Correlation to US Stocks		Constant		Bubble Size: Compounded Return (%)

		2		1		US Stocks		US Stocks		8.00		(3.00)		4.10		8.00		(3.00)		4.10		6.00		7.90		3.80		17.00		1.20		100.00		0.00		1.00		10.00

		3				Dev ex-US Stocks										8.00		(1.00)		5.10		6.50		7.90		2.80		18.00		2.85		95.00		2.25		0.81		10.00		Column Lookup

		4				Emg Mkt Stock										8.00		3.00		5.35		6.65		7.90		2.55		26.00		2.15		85.00		0.00		0.74		10.00		Growth Exposure		6

		5				Global ex-US Stocks										8.00		0.15		5.45		6.80		8.15		2.70		19.05		2.65		92.10		1.60		0.84		10.00		Inflation Exposure		7

		6		1		Global Stocks		Global Stocks		8.00		(1.95)		4.65		8.00		(1.95)		4.65		6.35		8.10		3.45		17.00		1.70		97.40		0.55		0.98		10.00		Compounded Return (%)		8

		7		1		Private Equity		Private Equity		14.00		(4.25)		6.00		14.00		(4.25)		6.00		7.85		9.70		3.70		29.65		0.00		0.00		0.00		0.72		10.00		30-Year Compound Return (%)		9

		8		1		Cash		Cash		0.00		0.00		3.30		0.00		0.00		3.30		3.25		3.25		(0.05)		0.75		3.30		100.00		100.00		(0.05)		10.00		Equilibrium Compound Return (%)		10

		9		1		Core Bonds		Core Bonds		(0.95)		(2.60)		4.90		(0.95)		(2.60)		4.90		4.85		4.80		(0.10)		4.75		5.70		100.00		80.65		0.27		10.00		Eq - 10 Yr Return		11

		10		1		LT Core Bonds		LT Core Bonds		(2.55)		(6.95)		5.10		(2.55)		(6.95)		5.10		5.55		6.05		0.95		9.90		5.75		100.00		70.25		0.30		10.00		Risk (%)		12

		11		1		TIPS		TIPS		(3.00)		2.50		4.35		(3.00)		2.50		4.35		4.60		4.85		0.50		6.00		5.00		90.00		86.50		(0.05)		10.00		Yield (%)		13

		12		1		High Yield Bonds		High Yield Bonds		4.00		(1.00)		6.05		4.00		(1.00)		6.05		6.50		6.95		0.90		10.00		9.70		80.00		4.75		0.54		10.00		Liquidity Market Level (%)		14

		13		1		Private Credit		Private Credit		5.10		(1.50)		7.45		5.10		(1.50)		7.45		7.75		8.00		0.55		12.75		4.70		15.00		0.00		0.68		10.00		Liquidity Stressed Metric (%)		15

		14				Dev ex-US Bonds (Hdg)										(1.00)		(3.00)		3.15		3.85		4.55		1.40		4.00		4.25		100.00		82.50		0.16		10.00		Correlation to US Stocks		16

		15				US RE Securities										6.00		1.00		5.65		6.45		7.20		1.55		17.50		3.90		90.00		2.50		0.57		10.00		Constant		17

		16		1		Global RE Securities		Global RE Securities		6.00		1.65		5.80		6.00		1.65		5.80		6.55		7.35		1.55		16.55		3.90		90.00		2.50		0.62		10.00

		17		1		Private RE		Private RE		3.70		1.00		6.45		3.70		1.00		6.45		7.10		7.75		1.30		13.95		2.90		0.00		0.00		0.55		10.00		Factor Graph Color Palet

		18		1		Commodities		Commodities		0.00		12.00		4.85		0.00		12.00		4.85		4.85		4.80		(0.05)		16.00		3.30		90.00		51.50		0.25		10.00		Group		Public		Private		R,G,B

		19				Real Assets										2.85		5.20		6.90		7.60		8.30		1.40		12.60		3.75		42.75		14.15		0.62		10.00		Stocks						75,125,225

		20				Inflation (CPI)										0.00		1.00		2.35		2.40		2.50		0.15		1.75		0.00		0.00		0.00		(0.10)		10.00		Bonds						145,210,80

		21				US Buyouts										14.00		(5.00)		5.10		7.25		9.40		4.30		30.00		0.00		0.00		0.00		0.69		10.00		Credit						0,225,225

		22				Venture Capital										14.00		(5.00)		8.30		9.60		10.90		2.60		44.00		0.00		0.00		0.00		0.59		10.00		Real Assets						215,165,30

		23				Distressed Debt										9.00		(3.00)		6.90		7.55		8.20		1.30		20.00		0.00		0.00		0.00		0.52		10.00		Hedge Funds						185,185,185

		24				Mezzanine/Opportunistic Debt										6.00		(3.00)		7.15		7.70		8.20		1.05		20.00		0.00		0.00		0.00		0.69		10.00		Portfolios						0,100,0

		25				Non-US Buyouts										14.00		(2.00)		6.10		7.75		9.40		3.30		32.00		0.00		0.00		0.00		0.59		10.00		Liabilities						240,0,0

		26				Core RE										4.00		1.00		6.00		6.35		6.70		0.70		12.00		3.75		0.00		0.00		0.55		10.00

		27				Value-Added RE										3.00		1.00		7.05		8.40		9.70		2.65		17.50		1.90		0.00		0.00		0.50		10.00

		28				Opportunistic RE										3.00		1.00		7.95		9.35		10.70		2.75		25.00		0.00		0.00		0.00		0.45		10.00

		29				Non-US RE Securities										6.00		4.00		5.65		6.45		7.20		1.55		17.50		3.90		90.00		2.50		0.65		10.00

		30		1		Real Assets (Public)		Real Assets (Public)		0.65		7.10		6.40		0.65		7.10		6.40		6.80		7.25		0.85		11.85		4.45		85.50		28.35		0.49		10.00

		31				Real Assets (Private)										5.05		3.30		6.55		7.50		8.45		1.90		14.90		3.00		0.00		0.00		0.67		10.00

		32				Timber										1.00		5.00		6.65		7.10		7.50		0.85		15.00		0.00		0.00		0.00		0.00		10.00

		33				Bitcoin										1.00		12.00		6.55		6.60		6.60		0.05		50.00		0.00		100.00		30.00		0.30		10.00

		34				Private Energy / Nat Res										5.00		6.00		6.90		7.65		8.40		1.50		18.00		2.40		0.00		0.00		0.30		10.00

		35				Midstream Energy Infra										5.00		6.00		6.65		7.70		8.70		2.05		19.00		4.85		90.00		2.50		0.40		10.00

		36				Global Listed Infra										5.00		3.65		5.40		6.80		8.20		2.80		17.00		3.65		90.00		2.50		0.67		10.00

		37				Private Infra										7.35		5.35		6.50		8.10		9.70		3.20		25.00		3.55		0.00		0.00		0.67		10.00

		38		1		Gold		Gold		(5.00)		7.00		5.50		(5.00)		7.00		5.50		5.55		5.55		0.05		18.00		0.00		90.00		44.50		(0.05)		10.00

		39				Market Neutral HFs										0.00		0.00		5.00		5.15		5.25		0.25		4.50		0.00		30.00		30.00		0.15		10.00

		40				Event Driven HFs										3.00		3.00		6.20		6.65		7.10		0.90		7.00		0.00		30.00		0.00		0.55		10.00

		41				Equity L/S HFs										4.00		3.00		5.80		6.70		7.55		1.75		9.75		0.00		30.00		0.00		0.56		10.00

		42				Global Macro HFs										0.00		0.00		6.00		6.45		6.90		0.90		6.75		0.00		30.00		26.50		0.25		10.00

		43				Relative Value HFs										2.00		3.00		5.90		6.15		6.35		0.45		5.75		0.00		30.00		0.00		0.45		10.00

		44		1		HF Basket		HF Basket		2.65		2.55		5.90		2.65		2.55		5.90		6.45		6.95		1.05		6.60		0.00		30.00		4.35		0.56		10.00

		45				Global ex-US TIPS (Hdg)										(1.00)		0.00		3.90		4.90		5.90		2.00		4.50		4.20		90.00		90.00		0.20		10.00

		46				Global TIPS (Hdg)										(1.90)		1.15		4.15		4.80		5.45		1.30		4.35		4.55		90.00		88.40		0.08		10.00

		47				US Mega-cap Stocks										8.00		(3.00)		3.95		5.85		7.75		3.80		16.50		1.05		100.00		0.00		0.99

		48				US Mid-cao Stocks										8.00		(3.00)		4.15		6.05		7.95		3.80		18.00		1.60		100.00		0.00		0.97

		49				US Small-cap Stocks										8.00		(3.00)		4.35		6.25		8.15		3.80		21.00		1.45		95.00		0.00		0.94

		50				China Stocks										8.00		3.00		5.35		6.65		7.90		2.55		29.00		1.90		85.00		0.00		0.65

		51				EM ex-China Stocks										8.00		3.00		5.35		6.65		7.90		2.55		27.50		2.25		85.00		0.00		0.71

		52				Dev ex-US Stocks (Hdg)										8.00		(1.00)		5.00		6.40		7.80		2.80		16.00		2.75		95.00		2.25		0.85		10.00

		53				Emg Mkt Stocks (Hdg)										8.00		3.00		5.20		6.50		7.75		2.55		22.00		2.00		85.00		0.00		0.70		10.00

		54				Low Vol US Stocks										6.40		(2.40)		4.85		6.20		7.50		2.65		13.60		1.60		100.00		0.00		0.93		10.00

		55				Low Vol Dev ex-US Stocks										6.40		(0.80)		5.55		6.55		7.50		1.95		14.40		3.35		95.00		2.25		0.76		10.00

		56				Low Vol Emg Mkt Stocks										6.40		2.40		5.75		6.65		7.50		1.75		20.80		2.95		85.00		0.00		0.74		10.00

		57				EMD - Hard Currency										2.00		3.00		5.60		5.10		4.60		(1.00)		10.00		8.10		80.00		45.00		0.50		10.00

		58				EMD: Local Currency										3.00		3.00		5.60		5.10		4.60		(1.00)		12.00		8.10		80.00		27.50		0.60		10.00

		59				EMD: Local Currency  (Hdg)										1.00		(1.00)		5.45		4.95		4.45		(1.00)		5.00		7.95		80.00		57.25		0.13		10.00

		60		1		Treasury Bonds		Treasury Bonds		(2.00)		(4.00)		4.40		(2.00)		(4.00)		4.40		4.45		4.50		0.10		5.00		5.05		100.00		77.25		0.15		10.00

		61				Govt Rltd Bonds										(1.00)		(2.00)		4.95		4.90		4.85		(0.10)		4.50		5.55		100.00		87.75		0.20		10.00

		62				Corporate Bonds										1.00		(2.00)		5.30		5.40		5.50		0.20		6.50		6.50		100.00		70.25		0.40		10.00

		63				Securitized Bonds										(1.00)		(1.00)		5.30		4.90		4.50		(0.80)		3.50		6.00		100.00		94.75		0.30		10.00

		64		1		LT Treasury Bonds		LT Treasury Bonds		(5.00)		(9.00)		4.65		(5.00)		(9.00)		4.65		5.20		5.70		1.05		11.00		5.00		100.00		70.25		0.19		10.00

		65				LT Govt Rltd Bonds										(2.00)		(5.00)		5.55		5.80		6.00		0.45		10.50		6.15		100.00		70.25		0.27		10.00

		66				LT Corporate Bonds										0.00		(5.00)		5.40		5.90		6.35		0.95		9.50		6.55		100.00		70.25		0.42		10.00

		67				CMBS										1.00		1.00		5.70		5.40		5.10		(0.60)		5.00		6.45		90.00		72.50		0.47		10.00

		68				Short/Int Core Bonds										(0.45)		(1.30)		4.65		4.45		4.20		(0.45)		3.00		5.00		100.00		91.25		0.28		10.00

		69				Bank Loans										3.00		0.00		6.05		6.35		6.60		0.55		6.00		7.65		90.00		37.50		0.50		10.00

		70				Direct Lending										3.00		0.00		7.85		7.80		7.80		(0.05)		10.00		9.45		30.00		0.00		0.50		10.00

		71				Muni Bonds										(1.00)		(1.00)		4.30		4.55		4.75		0.45		4.25		5.45		90.00		84.75		0.10		10.00

		72				Non-US Bonds (USD)										1.00		0.00		3.25		3.95		4.65		1.40		10.00		4.25		100.00		82.50		0.11		10.00
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RP Blocks

		Primary Date		Sep 2025

		Primary Benchmark		Equilibrium

		Compare Date 1		Jun 2025

		Compare Date 2		Sep 2024

		Return Building Blocks

								Sep 2025						Jun 2025						Sep 2024						Equilibrium						RP vs. Equilibrium						Sep 2025 Relative RP change since 

		Long Aasset		Short Asset		Label		Long (Sep 2025)		Short (Sep 2025)		RP (Sep 2025)		Long (Jun 2025)		Short (Jun 2025)		RP (Jun 2025)		Long (Sep 2024)		Short (Sep 2024)		RP (Sep 2024)		Long (Equilibrium)		Short (Equilibrium)		RP (Equilibrium)		Sep 2025 RP vs. Equilibrium		Jun 2025 RP vs. Equilibrium		Sep 2024 RP vs. Equilibrium		Sep 2025 Relative RP change since Jun 2025		Sep 2025 Relative RP change since Sep 2024

		Inflation (CPI)				Inflation		2.35		0.00		2.35		2.30		0.00		2.30		2.25		0.00		2.25		2.50		0.00		2.50		-0.15		-0.20		-0.25		0.05		0.10

		Cash		Inflation (CPI)		Cash (Real)		3.30		2.35		0.95		3.55		2.30		1.25		3.40		2.25		1.15		3.25		2.50		0.75		0.20		0.50		0.40		-0.30		-0.20

		LT Treasury Bonds		Cash		Duration: Tsy > Cash		4.65		3.30		1.35		4.75		3.55		1.20		4.15		3.40		0.75		5.70		3.25		2.45		-1.10		-1.25		-1.70		0.15		0.60

		LT Treasury Bonds		Treasury Bonds		Duration: LT Tsy > Tsy		4.65		4.40		0.25		4.75		4.50		0.25		4.15		4.05		0.10		5.70		4.50		1.20		-0.95		-0.95		-1.10		0.00		0.15

		US Corporate Bonds		Treasury Bonds		Credit: Corp > Tsy		ERROR:#N/A		4.40		ERROR:#N/A		ERROR:#N/A		4.50		ERROR:#N/A		ERROR:#N/A		4.05		ERROR:#N/A		ERROR:#N/A		4.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		High Yield Bonds		Treasury Bonds		Credit: HY > Tsy		6.05		4.40		1.65		6.30		4.50		1.80		5.95		4.05		1.90		6.95		4.50		2.45		-0.80		-0.65		-0.55		-0.15		-0.25

		US Stocks		Core Bonds		Equity RP: US Stocks > Bonds		4.10		4.90		-0.80		4.30		5.05		-0.75		4.25		4.60		-0.35		7.90		4.80		3.10		-3.90		-3.85		-3.45		-0.05		-0.45

		US Stocks		High Yield Bonds		Equity: US Stocks > HY		4.10		6.05		-1.95		4.30		6.30		-2.00		4.25		5.95		-1.70		7.90		6.95		0.95		-2.90		-2.95		-2.65		0.05		-0.25

		US Stocks		US RE Securities		Equity: US Stocks > US RES		4.10		5.65		-1.55		4.30		5.65		-1.35		4.25		5.25		-1.00		7.90		7.20		0.70		-2.25		-2.05		-1.70		-0.20		-0.55

		Private Equity		US Stocks		Alts: PE > US Stocks		6.00		4.10		1.90		6.20		4.30		1.90		7.15		4.25		2.90		9.70		7.90		1.80		0.10		0.10		1.10		-0.00		-1.00

		HF Basket		Cash		Alts: HFs > Cash		5.90		3.30		2.60		6.15		3.55		2.60		6.05		3.40		2.65		6.95		3.25		3.70		-1.10		-1.10		-1.05		0.00		-0.05

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

















RP Chart



Implied Risk Premia Forecasts



Sep 2025 RP vs. Equilibrium	Inflation	Cash (Real)	Duration: Tsy 	>	 Cash	Duration: LT Tsy 	>	 Tsy	Credit: Corp 	>	 Tsy	Credit: HY 	>	 Tsy	Equity RP: US Stocks 	>	 Bonds	Equity: US Stocks 	>	 HY	Equity: US Stocks 	>	 US RES	Alts: PE 	>	 US Stocks	Alts: HFs 	>	 Cash	-0.14999999999999991	0.20000000000000018	-1.1000000000000001	-0.95000000000000018	#N/A	-0.79999999999999982	-3.8999999999999995	-2.9000000000000004	-2.25	9.9999999999998757E-2	-1.1000000000000001	Jun 2025 RP vs. Equilibrium	Inflation	Cash (Real)	Duration: Tsy 	>	 Cash	Duration: LT Tsy 	>	 Tsy	Credit: Corp 	>	 Tsy	Credit: HY 	>	 Tsy	Equity RP: US Stocks 	>	 Bonds	Equity: US Stocks 	>	 HY	Equity: US Stocks 	>	 US RES	Alts: PE 	>	 US Stocks	Alts: HFs 	>	 Cash	-0.19999999999999973	0.5	-1.2500000000000004	-0.95000000000000018	#N/A	-0.64999999999999947	-3.8500000000000005	-2.9500000000000011	-2.0500000000000007	9.9999999999999645E-2	-1.1000000000000001	Sep 2024 RP vs. Equilibrium	Inflation	Cash (Real)	Duration: Tsy 	>	 Cash	Duration: LT Tsy 	>	 Tsy	Credit: Corp 	>	 Tsy	Credit: HY 	>	 Tsy	Equity RP: US Stocks 	>	 Bonds	Equity: US Stocks 	>	 HY	Equity: US Stocks 	>	 US RES	Alts: PE 	>	 US Stocks	Alts: HFs 	>	 Cash	-0.25	0.39999999999999991	-1.6999999999999997	-1.0999999999999996	#N/A	-0.54999999999999982	-3.4499999999999993	-2.6500000000000004	-1.7000000000000002	1.0999999999999996	-1.0500000000000003	Sep 2025 Relative RP change since Jun 2025	Inflation	Cash (Real)	Duration: Tsy 	>	 Cash	Duration: LT Tsy 	>	 Tsy	Credit: Corp 	>	 Tsy	Credit: HY 	>	 Tsy	Equity RP: US Stocks 	>	 Bonds	Equity: US Stocks 	>	 HY	Equity: US Stocks 	>	 US RES	Alts: PE 	>	 US Stocks	Alts: HFs 	>	 Cash	4.9999999999999822E-2	-0.29999999999999982	0.15000000000000036	0	#N/A	-0.15000000000000036	-4.9999999999998934E-2	5.0000000000000711E-2	-0.19999999999999929	-8.8817841970012523E-16	0	Sep 2025 Relative RP change since Sep 2024	Inflation	Cash (Real)	Duration: Tsy 	>	 Cash	Duration: LT Tsy 	>	 Tsy	Credit: Corp 	>	 Tsy	Credit: HY 	>	 Tsy	Equity RP: US Stocks 	>	 Bonds	Equity: US Stocks 	>	 HY	Equity: US Stocks 	>	 US RES	Alts: PE 	>	 US Stocks	Alts: HFs 	>	 Cash	0.10000000000000009	-0.19999999999999973	0.59999999999999964	0.14999999999999947	#N/A	-0.25	-0.45000000000000018	-0.25	-0.54999999999999982	-1.0000000000000009	-4.9999999999999822E-2	RP (Sep 2025)	Inflation	Cash (Real)	Duration: Tsy 	>	 Cash	Duration: LT Tsy 	>	 Tsy	Credit: Corp 	>	 Tsy	Credit: HY 	>	 Tsy	Equity RP: US Stocks 	>	 Bonds	Equity: US Stocks 	>	 HY	Equity: US Stocks 	>	 US RES	Alts: PE 	>	 US Stocks	Alts: HFs 	>	 Cash	2.35	0.95000000000000018	1.35	0.25	#N/A	1.6500000000000004	-0.79999999999999982	-1.9500000000000002	-1.5499999999999998	1.8999999999999995	2.6	RP (Jun 2025)	Inflation	Cash (Real)	Duration: Tsy 	>	 Cash	Duration: LT Tsy 	>	 Tsy	Credit: Corp 	>	 Tsy	Credit: HY 	>	 Tsy	Equity RP: US Stocks 	>	 Bonds	Equity: US Stocks 	>	 HY	Equity: US Stocks 	>	 US RES	Alts: PE 	>	 US Stocks	Alts: HFs 	>	 Cash	2.3000000000000003	1.25	1.1999999999999997	0.25	#N/A	1.8000000000000007	-0.75000000000000089	-2.0000000000000009	-1.3500000000000005	1.9000000000000004	2.6	RP (Sep 2024)	Inflation	Cash (Real)	Duration: Tsy 	>	 Cash	Duration: LT Tsy 	>	 Tsy	Credit: Corp 	>	 Tsy	Credit: HY 	>	 Tsy	Equity RP: US Stocks 	>	 Bonds	Equity: US Stocks 	>	 HY	Equity: US Stocks 	>	 US RES	Alts: PE 	>	 US Stocks	Alts: HFs 	>	 Cash	2.25	1.1499999999999999	0.75000000000000044	0.10000000000000053	#N/A	1.9000000000000004	-0.34999999999999964	-1.7000000000000002	-1	2.9000000000000004	2.65	RP (Equilibrium)	Inflation	Cash (Real)	Duration: Tsy 	>	 Cash	Duration: LT Tsy 	>	 Tsy	Credit: Corp 	>	 Tsy	Credit: HY 	>	 Tsy	Equity RP: US Stocks 	>	 Bonds	Equity: US Stocks 	>	 HY	Equity: US Stocks 	>	 US RES	Alts: PE 	>	 US Stocks	Alts: HFs 	>	 Cash	2.5	0.75	2.4500000000000002	1.2000000000000002	#N/A	2.4500000000000002	3.0999999999999996	0.95000000000000018	0.70000000000000018	1.8000000000000007	3.7	









AC Blocks

		Date		Label Override

		Sep 2025

		Equilibrium

								ASSET CLASS		RETURN ASSUMPTIONS						BUILDING BLOCKS

		Asset Class		Label Change						Sep-25		Eqlbrim.		Diff		Sep-25		Eqlbrim.		Diff

		Inflation (CPI)						Inflation (CPI)		2.35		2.50		-0.15		2.35		2.50		-0.15

		Cash						Cash		3.30		3.25		0.05		0.95		0.75		0.20

		Core Bonds						Core Bonds		4.90		4.80		0.10		1.60		1.55		0.05

		US Stocks						US Stocks		4.10		7.90		-3.80		-0.80		3.10		-3.90

		Private Equity						Private Equity		6.00		9.70		-3.70		1.90		1.80		0.10

								n.a.		6.00		9.70		-3.70		0.00		0.00		0.00

								n.a.		6.00		9.70		-3.70		0.00		0.00		0.00

								n.a.		6.00		9.70		-3.70		0.00		0.00		0.00

								n.a.		6.00		9.70		-3.70		0.00		0.00		0.00

				Global 60/40				Global 60/40		5.05		7.05		-2.00		1.75		3.80		-2.05		← v cash

								Source: Wilshire

		Globak 60/40 Calcualtions

										Return				9

										Sep-25		Eqlbrim.		Risk

		Cash						Cash		3.30		3.25		0.75		7

		Global Stocks				60%		Global Stocks		4.65		8.10		17.00		5

		Core Bonds				40%		Core Bonds		4.90		4.80		4.75		8

								Arithmetic Returns

								Global Stocks		5.99		9.40

								Core Bonds		5.01		4.91		Risk

								Global 60/40		5.60		7.60		10.76%

								Correlation Matrix

										17		4.75

								17.00		1		0.210

								4.75		0.210		1

								Variance-Covariance Matrix

										289.00		16.96

										16.96		22.56









CMA History



				EQUITY												FIXED INCOME														REAL ASSETS												Private Market Sub-Classes										Real Estate								Real Assets																		Hedge Fund Styles												TIPS				Stock Regions / Segments																				EM Debt						Fixed Income Sub-Classes																										Low Carbon																		Alpah

		Date		US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Global ex-US Stocks		Global Stocks		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		Private Credit		Dev ex-US Bonds (Hdg)		US RE Securities		Global RE Securities		Private RE		Commodities		Real Assets		Inflation (CPI)		US Buyouts		Venture Capital		Distressed Debt		Mezzanine/Opportunistic Debt		Non-US Buyouts		Core RE		Value-Added RE		Opportunistic RE		Non-US RE Securities		Real Assets (Public)		Real Assets (Private)		Timber		Bitcoin		Private Energy / Nat Res		Midstream Energy Infra		Global Listed Infra		Private Infra		Gold		Market Neutral HFs		Event Driven HFs		Equity L/S HFs		Global Macro HFs		Relative Value HFs		HF Basket		Global ex-US TIPS (Hdg)		Global TIPS (Hdg)		US Mega-cap Stocks		US Mid-cao Stocks		US Small-cap Stocks		China Stocks		EM ex-China Stocks		Dev ex-US Stocks (Hdg)		Emg Mkt Stocks (Hdg)		Low Vol US Stocks		Low Vol Dev ex-US Stocks		Low Vol Emg Mkt Stocks		EMD - Hard Currency		EMD: Local Currency		EMD: Local Currency  (Hdg)		Treasury Bonds		Govt Rltd Bonds		Corporate Bonds		Securitized Bonds		LT Treasury Bonds		LT Govt Rltd Bonds		LT Corporate Bonds		CMBS		Short/Int Core Bonds		Bank Loans		Direct Lending		Muni Bonds		Non-US Bonds (USD)		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Global Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Zero IR Alpha		High IR Alpha		Zero Risk Alpha

		Sep 2025		4.10		5.10		5.35		5.45		4.65		6.00		3.30		4.90		5.10		4.35		6.05		7.45		3.15		5.65		5.80		6.45		4.85		6.90		2.35		5.10		8.30		6.90		7.15		6.10		6.00		7.05		7.95		5.65		6.40		6.55		6.65		6.55		6.90		6.65		5.40		6.50		5.50		5.00		6.20		5.80		6.00		5.90		5.90		3.90		4.15		3.95		4.15		4.35		5.35		5.35		5.00		5.20		4.85		5.55		5.75		5.60		5.60		5.45		4.40		4.95		5.30		5.30		4.65		5.55		5.40		5.70		4.65		6.05		7.85		4.30		3.25		4.05		5.05		5.30		4.60		6.00		4.85		0.00		0.00		3.55		0.00		10.00		1.00

		Jun 2025		4.30		5.30		5.55		5.65		4.85		6.20		3.55		5.05		5.25		4.45		6.30		7.70		3.05		5.65		5.80		6.45		4.80		6.85		2.30		5.30		8.45		7.15		7.40		6.30		5.90		7.30		8.20		5.65		6.30		6.55		6.95		6.50		6.90		6.65		5.45		6.40		5.45		5.25		6.40		6.00		6.20		6.15		6.15		3.75		4.10		4.15		4.35		4.55		5.55		5.55		5.20		5.40		5.05		5.75		5.95		5.85		5.85		5.70		4.50		5.05		5.50		5.45		4.75		5.80		5.60		5.85		4.75		6.30		8.10		4.55		3.15		4.25		5.25		5.50		4.80		6.20		5.00		0.00		0.00		3.80		0.00		10.00		1.00

		Net		-0.20		-0.20		-0.20		-0.20		-0.20		-0.20		-0.25		-0.15		-0.15		-0.10		-0.25		-0.25		0.10		0.00		0.00		0.00		0.05		0.05		0.05		-0.20		-0.15		-0.25		-0.25		-0.20		0.10		-0.25		-0.25		0.00		0.10		0.00		-0.30		0.05		0.00		0.00		-0.05		0.10		0.05		-0.25		-0.20		-0.20		-0.20		-0.25		-0.25		0.15		0.05		-0.20		-0.20		-0.20		-0.20		-0.20		-0.20		-0.20		-0.20		-0.20		-0.20		-0.25		-0.25		-0.25		-0.10		-0.10		-0.20		-0.15		-0.10		-0.25		-0.20		-0.15		-0.10		-0.25		-0.25		-0.25		0.10		-0.20		-0.20		-0.20		-0.20		-0.20		-0.15		0.00		0.00		-0.25		0.00		0.00		0.00



		Equilibrium		7.90		7.90		7.90		8.15		8.10		9.70		3.25		4.80		6.05		4.85		6.95		8.00		4.55		7.20		7.35		7.75		4.80		8.30		2.50		9.40		10.90		8.20		8.20		9.40		6.70		9.70		10.70		7.20		7.25		8.45		7.50		6.60		8.40		8.70		8.20		9.70		5.55		5.25		7.10		7.55		6.90		6.35		6.95		5.90		5.45		7.75		7.95		8.15		7.90		7.90		7.80		7.75		7.50		7.50		7.50		4.60		4.60		4.45		4.50		4.85		5.50		4.50		5.70		6.00		6.35		5.10		4.20		6.60		7.80		4.75		4.65		7.85		7.85		7.85		8.05		9.70		4.70		0.00		0.00		3.50		0.00		10.00		1.00

		Sep 2025		4.10		5.10		5.35		5.45		4.65		6.00		3.30		4.90		5.10		4.35		6.05		7.45		3.15		5.65		5.80		6.45		4.85		6.90		2.35		5.10		8.30		6.90		7.15		6.10		6.00		7.05		7.95		5.65		6.40		6.55		6.65		6.55		6.90		6.65		5.40		6.50		5.50		5.00		6.20		5.80		6.00		5.90		5.90		3.90		4.15		3.95		4.15		4.35		5.35		5.35		5.00		5.20		4.85		5.55		5.75		5.60		5.60		5.45		4.40		4.95		5.30		5.30		4.65		5.55		5.40		5.70		4.65		6.05		7.85		4.30		3.25		4.05		5.05		5.30		4.60		6.00		4.85		0.00		0.00		3.55		0.00		10.00		1.00

		Jun 2025		4.30		5.30		5.55		5.65		4.85		6.20		3.55		5.05		5.25		4.45		6.30		7.70		3.05		5.65		5.80		6.45		4.80		6.85		2.30		5.30		8.45		7.15		7.40		6.30		5.90		7.30		8.20		5.65		6.30		6.55		6.95		6.50		6.90		6.65		5.45		6.40		5.45		5.25		6.40		6.00		6.20		6.15		6.15		3.75		4.10		4.15		4.35		4.55		5.55		5.55		5.20		5.40		5.05		5.75		5.95		5.85		5.85		5.70		4.50		5.05		5.50		5.45		4.75		5.80		5.60		5.85		4.75		6.30		8.10		4.55		3.15		4.25		5.25		5.50		4.80		6.20		5.00		0.00		0.00		3.80		0.00		10.00		1.00

		Mar 2025		4.60		5.60		5.85		5.95		5.15		6.45		3.60		4.95		5.15		4.35		6.30		7.75		3.10		5.70		5.85		6.55		4.85		6.85		2.35		5.60		8.60		7.25		7.50		6.60		5.95		7.55		8.50		5.70		6.25		6.55		7.15		6.55		6.75		6.50		5.35		6.45		5.50		5.35		6.50		6.15		6.30		6.20		6.25		3.75		4.05		4.45		4.65		4.85		5.85		5.85		5.50		5.70		5.30		6.00		6.15		5.85		5.85		5.70		4.40		5.05		5.45		5.30		4.60		5.75		5.60		5.75		4.65		6.40		8.15		4.40		3.20		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.85		0.00		10.00		1.00

		Dec 2024

Foresti: Foresti:
Dec 2024 is the quarter where we switched over to using a Buy-Hold approach (rather than Full rebalancing) for published private multi-asset baskets (i.e., PE, PC, PRE, etc.)		4.35		5.35		5.60		5.70		4.90		6.25		3.60		5.20		5.35		4.70		6.35		7.75		3.00		5.70		5.85		6.40		4.85		6.85		2.35		5.35		8.50		7.20		7.45		6.35		5.80		7.35		8.25		5.70		6.45		6.40		7.00		6.55		6.50		6.45		5.45		6.30		5.50		5.30		6.45		6.05		6.30		6.20		6.20		3.70		4.20		4.20		4.40		4.60		5.60		5.60		5.25		5.45		5.15		5.80		6.00		6.00		6.00		5.85		4.70		5.25		5.65		5.55		4.85		5.95		5.70		6.00		4.95		6.45		8.15		4.45		3.10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.85		0.00		10.00		1.00

		Sep 2024		4.25		5.25		5.50		5.60		4.85		7.15		3.40		4.60		4.70		4.00		5.95		7.80		2.80		5.25		5.40		6.25		5.40		6.75		2.25		5.50		7.45		6.90		6.90		6.50		5.70		6.65		7.25		5.25		6.35		6.90		6.30		7.20		6.70		6.80		5.25		6.20		6.45		5.15		6.30		6.00		6.05		6.00		6.05		3.40		3.70		4.10		4.20		4.75		5.50		5.50		5.15		5.35		5.00		5.70		5.85		5.55		5.55		5.40		4.05		4.65		5.05		4.90		4.15		5.20		5.05		5.35		4.35		6.25		7.95		3.95		2.90		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.65		0.00		10.00		1.00

		Jun 2024		4.50		5.50		5.75		5.85		5.10		7.45		4.00		5.25		5.20		4.60		6.50		8.20		3.20		5.85		6.00		6.25		6.30		7.00		2.30		6.00		7.15		7.10		7.10		7.00		5.60		6.90		7.35		5.85		6.95		6.90		6.60		ERROR:#N/A		6.90		7.00		5.80		6.10		6.50		5.70		6.80		6.40		6.60		6.55		6.55		3.70		4.15		4.35		4.45		5.00		5.75		5.75		5.40		5.60		5.35		6.05		6.20		6.25		6.25		6.10		4.70		5.30		5.75		5.60		4.60		5.80		5.65		5.95		4.90		6.80		8.55		4.40		3.30		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.25		0.00		10.00		1.00

		Mar 2024		4.50		5.50		5.75		5.85		5.10		7.65		4.00		5.05		5.00		4.35		6.25		8.20		3.05		5.80		5.95		6.15		6.30		6.90		2.30		6.25		7.15		7.10		7.10		7.25		5.45		6.90		7.35		5.80		6.75		6.80		6.60		ERROR:#N/A		6.90		7.00		5.75		5.95		6.30		5.70		6.70		6.40		6.50		6.50		5.50		3.40		3.90		4.35		4.45		5.00		5.75		5.75		5.40		5.60		5.35		6.05		6.20		6.00		6.00		5.85		4.55		5.15		5.45		5.35		4.40		5.45		5.40		5.75		4.75		6.85		8.55		4.15		3.15		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.25		0.00		10.00		1.00

		Dec 2023		5.00		6.00		6.25		6.35		5.60		8.60		3.80		4.75		4.70		4.15		5.90		8.40		2.85		5.60		5.75		6.30		6.05		6.90		2.25		7.00		8.80		7.70		7.70		8.00		5.35		7.40		8.20		5.60		6.60		6.95		7.05		ERROR:#N/A		7.45		7.60		5.65		5.85		6.05		5.55		6.60		6.55		6.45		6.30		6.45		3.20		3.70		4.85		4.95		5.50		6.25		6.25		5.90		6.10		5.65		6.35		6.50		6.00		6.00		5.85		4.25		4.70		5.25		5.05		4.15		5.30		5.10		5.80		4.40		6.65		8.35		3.90		2.95		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.05		0.00		10.00		1.00

		Sep 2023		6.00		7.00		7.25		7.35		6.65		9.65		4.25		5.60		5.55		4.85		6.85		8.95		3.50		6.20		6.35		6.20		6.60		7.05		2.35		8.25		9.65		8.35		8.35		8.75		5.00		8.00		8.90		6.20		6.95		6.95		7.35		ERROR:#N/A		8.10		8.10		6.00		5.50		6.60		6.05		7.30		7.30		7.20		6.95		7.15		3.90		4.35		5.85		5.95		6.50		7.25		7.25		6.90		7.10		6.45		7.20		7.35		6.90		6.90		6.75		5.00		5.60		6.10		5.95		4.85		6.05		6.05		6.60		5.25		7.10		8.80		4.85		3.60		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.50		0.00		10.00		1.00

		Jun 2023		5.50		6.50		6.75		6.85		6.15		9.00		3.85		4.85		4.80		4.05		6.20		8.35		3.05		5.75		5.90		6.00		6.10		6.60		2.25		7.75		8.40		7.55		7.55		8.35		5.00		7.25		8.00		5.75		6.30		6.65		6.95		ERROR:#N/A		7.30		7.45		5.65		5.50		6.10		5.65		6.80		6.85		6.65		6.50		6.70		3.55		3.80		5.35		5.45		6.00		6.75		6.75		6.40		6.60		5.50		6.50		6.75		6.15		6.15		6.00		4.40		5.00		5.50		4.95		4.00		5.25		5.35		5.85		4.50		6.70		8.40		4.05		3.15		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.10		0.00		10.00		1.00

		Mar 2023		6.15		6.90		7.15		7.25		6.70		9.60		3.65		4.60		4.60		3.65		6.25		8.55		2.85		5.75		5.90		6.25		5.90		6.65		2.25		8.25		9.40		7.95		8.20		8.90		5.00		7.95		9.00		5.75		6.10		6.95		7.25		ERROR:#N/A		8.05		8.15		5.60		5.50		5.90		5.55		6.85		7.05		6.70		6.40		6.75		3.10		3.40		6.00		6.10		6.65		7.15		7.15		6.80		7.00		6.15		6.90		7.15		6.00		6.00		5.85		4.00		4.50		5.15		4.95		3.75		5.15		5.20		5.60		4.15		6.50		8.20		3.85		2.95		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.90		0.00		10.00		1.00

		Dec 2022		6.50		7.25		7.50		7.60		7.05		9.90		4.00		4.90		4.90		3.95		6.55		8.85		3.05		5.65		5.80		6.20		6.25		6.65		2.25		8.50		9.70		8.25		8.50		9.20		4.95		7.95		8.95		5.65		6.25		6.85		7.25		ERROR:#N/A		7.75		7.65		5.25		5.45		6.25		5.90		7.20		7.40		7.00		6.75		7.10		3.30		3.65		6.35		6.45		7.00		7.50		7.50		7.15		7.35		6.50		7.25		7.50		6.20		6.20		6.05		4.30		4.95		5.45		5.15		4.05		5.50		5.50		5.75		4.50		6.85		8.50		4.10		3.15		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.25		0.00		10.00		1.00

		Sep 2022		6.75		7.50		7.75		7.85		7.30		10.10		3.65		4.90		5.10		4.05		6.85		ERROR:#N/A		2.85		5.65		5.80		6.35		5.90		6.75		2.25		8.75		9.85		8.60		8.05		9.45		5.10		8.10		9.10		5.65		6.25		7.00		7.25		ERROR:#N/A		8.05		7.95		5.40		5.60		5.90		5.60		7.15		7.35		6.95		6.65		7.00		3.25		3.25		6.60		6.70		7.25		7.75		7.75		7.40		7.60		6.75		7.50		7.75		6.65		6.65		6.50		4.20		4.80		5.65		5.15		4.05		5.75		5.85		5.60		4.35		6.55		9.00		4.30		2.95		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.90		0.00		10.00		1.00

		Jun 2022		6.00		7.00		7.00		7.25		6.60		10.05		3.15		4.05		4.30		3.15		6.25		ERROR:#N/A		2.20		5.20		5.35		6.50		5.50		6.75		2.35		8.75		9.20		8.30		7.50		9.50		5.30		7.95		9.30		5.20		5.60		7.75		7.35		ERROR:#N/A		7.85		7.80		5.25		5.55		5.50		5.10		6.60		6.75		6.30		6.10		6.45		2.05		2.50		5.85		5.95		6.50		7.00		7.00		6.90		6.85		6.00		7.00		7.00		5.90		5.90		5.75		3.30		4.00		4.75		4.30		3.35		4.80		4.95		ERROR:#N/A		3.55		6.00		7.25		3.55		2.30		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.40		0.00		10.00		1.00

		Mar 2022		5.25		6.25		6.25		6.50		5.85		9.10		1.95		3.05		3.30		2.45		4.65		ERROR:#N/A		1.50		5.00		5.15		6.55		4.80		6.40		2.85		7.75		8.40		7.00		5.95		8.50		5.75		7.10		8.60		5.00		5.30		7.25		6.50		ERROR:#N/A		7.20		7.45		5.35		7.80		4.80		3.90		5.40		5.80		5.25		4.85		5.30		1.20		1.70		5.10		5.20		5.75		6.25		6.25		6.15		6.10		5.25		6.25		6.25		4.55		4.55		4.40		2.55		3.20		3.55		3.25		2.55		3.85		3.75		ERROR:#N/A		2.75		4.60		5.70		3.00		1.60		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.20		0.00		10.00		1.00

		Dec 2021		4.50		5.50		5.50		5.75		5.10		8.10		1.70		2.00		2.30		1.45		3.60		ERROR:#N/A		0.85		4.55		4.70		5.90		4.30		5.60		2.60		6.75		7.65		6.00		5.75		7.25		5.15		6.30		7.55		4.55		4.50		6.55		5.80		ERROR:#N/A		6.40		6.60		4.95		7.55		4.30		3.60		4.80		5.30		4.60		4.35		4.80		0.30		0.80		4.35		4.45		5.00		5.50		5.50		5.40		5.35		4.50		5.50		5.50		3.35		3.35		3.20		1.35		1.90		2.30		2.55		1.60		3.00		2.75		ERROR:#N/A		1.75		4.60		5.35		1.65		0.95		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.95		0.00		10.00		1.00

		Sep 2021		5.00		6.00		6.00		6.25		5.65		8.40		1.55		1.85		2.35		1.55		3.60		ERROR:#N/A		0.75		4.75		4.90		6.35		4.05		5.85		2.50		7.00		8.00		6.10		5.50		7.75		5.50		6.90		8.45		4.75		4.50		7.05		6.25		ERROR:#N/A		7.00		7.20		4.90		7.50		4.05		3.55		4.80		5.45		4.65		4.30		4.85		0.40		0.90		4.85		4.95		5.50		6.00		6.00		5.90		5.85		5.00		6.00		6.00		3.30		3.30		3.15		1.15		1.80		2.10		2.50		1.70		3.00		2.70		ERROR:#N/A		1.65		4.45		5.25		1.65		0.85		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.80		0.00		10.00		1.00

		Jun 2021		4.75		5.75		5.75		6.00		5.40		7.80		1.40		1.85		2.25		1.45		3.50		ERROR:#N/A		0.70		4.70		4.85		6.20		3.85		5.75		2.45		6.25		7.50		5.70		5.45		7.25		5.35		6.75		8.30		4.70		4.40		6.90		6.10		ERROR:#N/A		6.85		7.05		4.80		7.00		3.85		3.40		4.65		5.25		4.50		4.15		4.65		0.20		0.70		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.65		5.60		4.75		5.75		5.75		3.00		3.00		2.85		1.10		1.80		2.00		2.65		1.60		2.95		2.55		ERROR:#N/A		1.60		4.35		5.20		1.65		0.80		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.65		0.00		10.00		1.00

		Mar 2021		4.75		5.75		5.75		6.00		5.40		7.15		1.25		2.05		2.60		1.70		3.90		ERROR:#N/A		0.70		5.15		5.30		6.00		3.70		5.80		2.45		5.05		7.55		5.75		5.55		6.90		5.15		6.55		8.15		5.15		4.65		6.75		5.95		ERROR:#N/A		6.70		6.90		4.80		5.90		3.70		3.25		4.70		5.15		4.50		4.15		4.65		0.20		0.80		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.65		5.60		4.75		5.75		5.75		3.50		3.50		3.35		1.25		1.95		2.35		2.80		1.95		3.30		2.95		ERROR:#N/A		1.75		4.20		5.30		1.80		0.80		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.50		0.00		10.00		1.00

		Dec 2020		5.00		5.75		5.75		6.00		5.55		6.95		0.70		1.30		1.75		0.80		3.10		ERROR:#N/A		0.35		5.20		5.40		6.20		2.85		5.65		2.15		5.00		7.50		5.25		5.00		6.25		5.20		6.90		8.85		5.20		4.10		7.00		6.15		ERROR:#N/A		7.05		7.30		4.75		6.25		2.85		2.75		4.20		5.00		4.10		3.60		4.25		0.00		0.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.65		5.60		5.00		5.75		5.75		2.65		2.65		2.50		0.50		1.20		1.50		2.10		0.90		2.35		2.25		ERROR:#N/A		1.05		3.80		4.75		1.30		0.45		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.95		0.00		10.00		1.00

		Sep 2020		5.50		6.00		6.00		6.25		5.95		7.45		0.55		1.05		1.75		0.40		3.45		ERROR:#N/A		0.25		5.20		5.40		6.65		2.35		5.35		1.80		5.70		7.75		5.95		5.70		6.50		5.55		7.45		9.70		5.20		3.10		7.45		6.60		ERROR:#N/A		7.60		7.95		4.95		6.95		2.35		2.70		4.30		5.10		4.10		3.60		4.30		0.20		0.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.90		5.85		5.50		6.00		6.00		2.95		2.95		2.80		0.20		1.00		1.50		1.80		0.55		2.35		2.55		ERROR:#N/A		0.75		4.30		5.45		1.30		0.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.80		0.00		10.00		1.00

		Jun 2020		6.00		6.50		6.50		6.75		6.45		8.15		0.75		1.25		2.10		0.30		4.00		ERROR:#N/A		0.40		5.10		5.30		6.80		2.25		5.45		1.50		6.50		8.05		6.40		6.15		7.30		5.55		8.00		9.55		5.10		3.15		7.65		6.50		ERROR:#N/A		8.20		8.55		4.85		6.70		2.25		2.90		4.65		5.45		4.40		3.90		4.60		0.00		0.20		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.40		6.35		6.00		6.50		6.50		3.50		3.50		3.35		0.35		1.20		1.80		1.90		0.85		2.60		3.00		ERROR:#N/A		0.80		4.65		5.90		1.55		0.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.00		0.00		10.00		1.00

		Mar 2020		6.75		7.25		7.25		7.50		7.20		8.40		0.70		1.80		2.70		0.70		5.40		ERROR:#N/A		0.80		5.60		5.80		7.00		1.85		5.65		1.15		6.75		8.50		6.75		6.15		7.50		5.75		8.70		9.75		5.60		3.40		7.80		6.15		ERROR:#N/A		8.85		9.25		6.00		8.35		1.85		2.95		5.20		5.75		4.80		4.20		4.95		0.50		0.65		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.15		7.10		6.75		7.25		7.25		5.25		5.25		5.10		0.65		1.90		3.25		2.00		1.15		3.95		3.70		ERROR:#N/A		1.10		4.60		5.85		2.20		0.90		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.95		0.00		10.00		1.00

		Dec 2019		5.75		6.25		6.25		6.50		6.20		7.95		1.85		2.85		3.25		2.15		4.30		ERROR:#N/A		1.05		5.00		5.20		6.60		3.60		5.90		1.75		6.20		8.40		6.30		6.05		6.95		5.45		7.70		9.45		5.00		4.15		7.45		6.75		ERROR:#N/A		7.55		7.70		5.30		6.95		3.60		3.90		5.30		5.90		5.20		4.70		5.30		1.50		1.80		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.15		6.10		5.75		6.25		6.25		4.50		4.50		4.35		2.25		2.85		3.30		3.20		2.40		3.85		3.80		ERROR:#N/A		2.20		4.55		5.80		2.35		1.15		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.10		0.00		10.00		1.00

		Sep 2019		6.00		6.50		6.50		6.75		6.45		8.05		1.60		2.70		3.25		1.90		4.20		ERROR:#N/A		0.75		4.70		4.90		6.60		3.15		5.70		1.55		6.35		8.45		6.10		5.85		7.10		5.40		8.00		9.40		4.70		3.90		7.35		6.55		ERROR:#N/A		7.35		7.60		5.15		ERROR:#N/A		3.15		3.70		5.15		5.85		5.10		4.50		5.15		1.20		1.55		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.40		6.35		6.00		6.50		6.50		4.40		4.40		4.25		2.10		2.65		3.25		3.00		2.15		3.80		3.95		ERROR:#N/A		2.10		4.60		ERROR:#N/A		2.30		0.85		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.85		0.00		10.00		1.00

		Jun 2019		6.00		6.50		6.50		6.75		6.45		8.35		1.90		3.05		3.45		2.25		4.30		ERROR:#N/A		0.90		5.05		5.25		6.55		3.60		5.85		1.70		6.70		8.60		6.30		6.05		7.50		5.35		7.95		9.35		5.05		4.20		7.40		6.70		ERROR:#N/A		7.35		7.45		5.35		ERROR:#N/A		3.60		3.95		5.35		6.05		5.30		4.75		5.35		1.50		1.85		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.40		6.35		6.00		6.50		6.50		4.60		4.60		4.45		2.35		3.00		3.55		3.40		2.40		3.85		4.15		ERROR:#N/A		2.40		5.15		ERROR:#N/A		2.50		1.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.15		0.00		10.00		1.00

		Mar 2019		6.25		6.75		6.75		7.00		6.70		8.95		2.45		3.40		3.85		2.70		4.80		ERROR:#N/A		1.05		5.15		5.35		6.70		4.35		6.10		1.90		7.35		8.90		6.90		6.65		8.10		5.50		8.15		9.50		5.15		4.55		7.55		6.90		ERROR:#N/A		7.45		7.35		5.60		ERROR:#N/A		4.35		4.45		5.85		6.45		5.75		5.25		5.85		1.75		2.20		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.65		6.60		6.25		6.75		6.75		4.95		4.95		4.80		2.75		3.40		4.05		3.65		2.75		4.25		4.60		ERROR:#N/A		2.75		5.45		ERROR:#N/A		2.80		1.15		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.70		0.00		10.00		1.00

		Dec 2018		7.00		7.50		7.50		7.75		7.45		10.05		2.65		3.85		4.25		3.00		5.90		ERROR:#N/A		1.25		5.65		5.85		6.65		4.35		6.40		1.70		8.65		9.45		8.00		7.75		9.40		5.40		8.40		9.40		5.65		4.95		7.70		6.70		ERROR:#N/A		8.35		8.40		5.75		ERROR:#N/A		4.35		4.75		6.40		6.90		6.20		5.75		6.30		2.00		2.45		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.40		7.35		7.00		7.50		7.50		5.40		5.40		5.25		3.00		3.80		4.60		4.25		3.00		4.75		5.15		ERROR:#N/A		3.00		5.75		ERROR:#N/A		3.10		1.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.15		0.00		10.00		1.00

		Sep 2018		6.25		6.25		6.25		6.50		6.50		9.15		2.80		4.00		4.20		3.40		5.15		ERROR:#N/A		1.35		5.60		5.80		6.95		4.95		6.65		2.15		7.80		9.05		7.25		7.00		7.80		5.80		8.15		9.75		5.60		5.25		7.95		7.15		ERROR:#N/A		8.25		8.50		5.80		4.95		4.95		4.80		6.10		6.65		6.10		5.60		6.10		2.20		2.70		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.15		6.10		6.25		6.25		6.25		5.45		5.45		5.30		3.30		3.85		4.50		4.45		3.20		4.70		4.80		ERROR:#N/A		3.25		4.90		ERROR:#N/A		3.30		1.45		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.30		0.00		10.00		1.00

		Jun 2018		6.50		6.50		6.50		6.75		6.75		9.15		2.35		3.90		4.15		3.15		5.15		ERROR:#N/A		1.25		5.55		5.75		6.90		4.45		6.75		2.10		7.80		9.05		7.25		7.00		7.80		5.65		8.65		9.65		5.55		5.15		8.25		7.10		ERROR:#N/A		9.45		9.50		ERROR:#N/A		4.45		4.40		4.40		5.95		6.55		5.90		5.30		5.90		1.95		2.45		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.40		6.35		6.50		6.50		6.50		5.30		5.30		5.15		3.10		3.65		4.50		4.30		2.95		4.65		4.85		ERROR:#N/A		3.00		4.90		ERROR:#N/A		3.10		1.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.85		0.00		10.00		1.00

		Mar 2018		6.25		6.25		6.25		6.50		6.50		8.80		2.15		3.80		3.95		3.10		5.05		ERROR:#N/A		1.20		5.80		6.00		7.15		4.20		6.75		2.05		7.35		8.90		7.00		6.75		7.35		5.90		8.90		9.90		5.80		5.10		8.25		7.05		ERROR:#N/A		9.40		9.50		ERROR:#N/A		4.20		4.20		4.20		5.75		6.30		5.75		5.15		5.70		1.90		2.40		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.15		6.10		6.25		6.25		6.25		4.85		4.85		4.70		3.04		3.53		4.30		4.27		2.94		4.52		4.49		ERROR:#N/A		2.95		4.91		ERROR:#N/A		3.16		1.30		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.65		0.00		10.00		1.00

		Dec 2017		6.25		6.25		6.25		6.45		6.45		8.75		1.75		3.55		3.60		2.95		4.95		ERROR:#N/A		1.30		5.40		5.60		6.90		3.70		6.60		1.95		7.30		8.80		6.95		6.70		7.30		5.65		8.65		9.65		5.40		4.90		8.15		6.95		ERROR:#N/A		9.35		9.60		ERROR:#N/A		3.70		3.85		3.85		5.55		6.10		5.80		4.85		5.50		1.80		2.30		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.15		6.10		6.25		6.25		6.25		4.55		4.55		4.40		2.85		3.25		3.95		4.15		2.65		4.25		4.05		ERROR:#N/A		2.75		4.80		ERROR:#N/A		2.95		1.40		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.25		0.00		10.00		1.00

		Sep 2017		6.25		6.25		6.25		6.45		6.45		8.80		1.50		3.50		3.80		2.90		4.85		ERROR:#N/A		1.40		5.25		5.45		6.90		3.35		6.50		1.85		7.40		8.80		6.90		6.65		7.40		5.65		8.70		9.70		5.25		4.80		8.05		6.85		ERROR:#N/A		9.20		9.50		ERROR:#N/A		3.35		3.60		3.60		5.35		6.00		5.35		4.65		5.30		1.90		2.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.15		6.10		6.25		6.25		6.25		4.60		4.60		4.45		2.70		3.25		3.95		4.10		2.80		4.40		4.30		ERROR:#N/A		2.60		4.70		ERROR:#N/A		2.85		1.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.75		0.00		10.00		1.00

		Jun 2017		6.50		6.50		6.50		6.70		6.70		9.05		1.45		3.50		3.80		2.75		4.90		ERROR:#N/A		1.40		5.15		5.35		5.70		3.20		6.05		1.75		7.70		8.95		7.05		6.80		7.70		4.50		6.30		9.35		5.15		4.55		7.45		6.75		ERROR:#N/A		8.65		8.90		ERROR:#N/A		3.20		4.10		4.10		5.90		6.60		5.90		5.15		5.85		1.90		2.30		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.40		6.35		6.50		6.50		6.50		4.75		4.75		4.60		2.65		3.25		4.00		4.15		2.75		4.15		4.40		ERROR:#N/A		2.55		4.75		ERROR:#N/A		2.90		1.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.70		0.00		10.00		1.00

		Mar 2017		6.50		6.50		6.50		6.70		6.70		9.10		1.55		3.60		4.05		3.00		5.10		ERROR:#N/A		1.40		5.30		5.50		5.75		3.50		6.25		1.95		7.75		9.05		7.20		6.95		7.75		4.55		6.35		9.35		5.30		4.80		7.55		6.95		ERROR:#N/A		8.75		8.95		ERROR:#N/A		3.50		4.20		4.20		6.05		6.65		6.00		5.30		5.95		1.95		2.45		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.40		6.35		6.50		6.50		6.50		4.85		4.85		4.70		2.75		3.25		4.10		4.25		3.00		4.35		4.70		ERROR:#N/A		2.65		4.75		ERROR:#N/A		3.10		1.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.80		0.00		10.00		1.00

		Dec 2016		6.50		6.50		6.50		6.70		6.70		9.40		1.55		3.65		4.10		2.95		5.35		ERROR:#N/A		1.35		5.40		5.60		6.00		3.50		6.30		1.95		8.00		9.45		7.45		7.20		8.00		4.80		6.65		9.75		5.40		4.80		7.70		6.95		ERROR:#N/A		8.85		9.00		ERROR:#N/A		3.50		4.20		4.20		6.10		6.65		6.05		5.35		6.00		2.00		2.45		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.40		6.35		6.50		6.50		6.50		5.15		5.15		5.00		2.75		3.30		4.20		4.30		3.00		4.50		4.75		ERROR:#N/A		2.70		4.75		ERROR:#N/A		3.30		1.45		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.80		0.00		10.00		1.00

		Sep 2016		6.25		6.25		6.25		6.45		6.45		8.85		1.25		2.85		3.20		2.40		5.15		ERROR:#N/A		0.90		4.90		5.10		6.10		3.60		5.95		1.60		7.20		9.55		7.00		6.75		7.20		4.75		6.85		10.45		4.90		4.35		7.45		6.60		ERROR:#N/A		8.35		8.45		ERROR:#N/A		3.60		3.90		3.90		5.85		6.40		5.65		5.10		5.70		2.70		2.60		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.15		6.10		6.25		6.25		6.25		4.00		4.00		3.85		2.00		2.70		3.50		3.25		1.85		3.45		4.00		ERROR:#N/A		2.05		4.60		ERROR:#N/A		2.40		1.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.50		0.00		10.00		1.00

		Jun 2016		6.25		6.25		6.25		6.45		6.45		8.90		1.15		2.75		3.20		2.35		5.65		ERROR:#N/A		0.95		4.70		4.90		5.85		3.45		5.85		1.45		7.25		9.60		7.35		7.10		7.25		4.50		6.55		10.10		4.70		4.25		7.30		6.45		ERROR:#N/A		8.25		8.35		ERROR:#N/A		3.45		3.80		3.80		5.95		6.35		5.65		5.15		5.75		2.65		2.55		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.15		6.10		6.25		6.25		6.25		4.85		4.85		4.70		1.85		2.65		3.50		3.25		1.70		3.45		4.10		ERROR:#N/A		2.00		4.55		ERROR:#N/A		2.25		1.05		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.40		0.00		10.00		1.00

		Mar 2016		6.50		6.50		6.50		6.70		6.70		9.40		1.40		3.10		3.65		2.70		6.30		ERROR:#N/A		1.30		5.00		5.20		5.95		3.65		6.40		1.65		7.75		9.85		7.95		7.70		7.75		4.65		6.55		10.05		5.00		4.80		7.85		6.65		ERROR:#N/A		9.75		10.05		ERROR:#N/A		3.65		4.05		4.05		6.35		6.60		5.95		5.50		6.05		3.05		2.95		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.40		6.35		6.50		6.50		6.50		5.30		5.30		5.15		2.05		2.95		3.90		3.75		2.05		4.00		4.60		ERROR:#N/A		2.30		4.65		ERROR:#N/A		2.50		1.40		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.65		0.00		10.00		1.00

		Dec 2015		6.50		6.50		6.50		6.70		6.70		9.50		1.25		3.50		4.30		3.25		6.35		ERROR:#N/A		1.65		5.00		5.20		5.80		3.55		6.40		1.55		7.90		10.00		8.00		7.75		7.90		4.60		6.45		9.55		5.00		5.00		7.65		6.55		ERROR:#N/A		9.40		9.65		ERROR:#N/A		3.55		3.90		3.90		6.25		6.50		6.00		5.40		5.95		3.60		3.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.40		6.35		6.50		6.50		6.50		5.75		5.75		5.60		2.50		3.10		4.30		4.10		2.85		4.55		5.15		ERROR:#N/A		2.45		4.65		ERROR:#N/A		2.65		1.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.50		0.00		10.00		1.00

		Sep 2015		6.75		6.75		6.75		6.95		6.95		9.65		1.30		3.30		4.00		2.85		5.85		ERROR:#N/A		1.65		5.15		5.35		5.90		3.60		6.55		1.60		8.00		10.50		7.75		7.50		8.00		4.70		7.20		8.95		5.15		5.00		8.00		6.60		ERROR:#N/A		10.45		10.95		ERROR:#N/A		3.60		4.00		4.00		6.20		6.70		5.95		5.35		6.00		3.25		3.15		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.65		6.60		6.75		6.75		6.75		6.00		6.00		5.85		2.25		3.10		4.20		3.90		2.35		4.35		4.90		ERROR:#N/A		2.25		4.60		ERROR:#N/A		2.80		1.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.55		0.00		10.00		1.00

		Jun 2015		6.50		6.50		6.50		6.70		6.70		9.15		1.60		3.60		4.05		3.15		5.35		ERROR:#N/A		1.90		5.35		5.55		6.15		3.95		6.50		1.95		7.50		10.00		7.25		7.00		7.50		4.95		7.40		9.10		5.35		5.05		7.85		6.95		ERROR:#N/A		9.25		9.45		ERROR:#N/A		3.95		4.25		4.25		6.15		6.70		6.05		5.40		6.05		3.45		3.40		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.40		6.35		6.50		6.50		6.50		5.70		5.70		5.55		2.75		3.20		4.30		4.20		2.60		4.25		4.85		ERROR:#N/A		2.50		4.60		ERROR:#N/A		3.00		2.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.85		0.00		10.00		1.00

		Mar 2015		6.25		6.25		6.25		6.45		6.45		8.70		1.55		3.25		3.15		2.65		5.00		ERROR:#N/A		1.45		4.70		4.90		5.55		3.80		6.10		1.80		7.00		9.50		6.75		6.50		7.00		4.40		6.85		8.50		4.70		4.60		7.45		6.80		ERROR:#N/A		8.85		9.00		ERROR:#N/A		ERROR:#N/A		3.80		4.15		5.95		6.55		5.85		5.25		5.85		3.00		2.90		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.15		6.10		6.25		6.25		6.25		5.50		5.50		5.35		2.40		2.95		3.80		3.90		1.65		3.65		3.95		ERROR:#N/A		2.30		4.65		ERROR:#N/A		2.65		1.55		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.80		0.00		10.00		1.00

		Dec 2014		6.25		6.25		6.25		6.45		6.45		8.80		1.45		3.35		3.45		2.90		5.15		ERROR:#N/A		1.65		4.85		5.05		5.70		3.70		6.15		1.70		7.15		9.60		7.00		6.75		7.15		4.50		6.90		8.70		4.85		4.70		7.45		6.70		ERROR:#N/A		8.70		8.85		ERROR:#N/A		ERROR:#N/A		3.70		4.05		5.95		6.50		5.85		5.20		5.85		3.10		3.05		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.15		6.10		6.25		6.25		6.25		5.75		5.75		5.60		2.50		3.00		4.00		4.00		2.00		3.85		4.20		ERROR:#N/A		2.40		4.65		ERROR:#N/A		2.70		1.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.70		0.00		10.00		1.00

		Sep 2014		6.75		6.75		6.75		6.95		6.95		9.75		1.25		3.60		3.80		3.30		5.05		ERROR:#N/A		1.95		5.20		5.40		5.90		3.95		6.15		1.95		8.15		10.60		7.35		7.10		8.15		4.75		7.15		8.85		5.20		4.95		7.25		6.95		ERROR:#N/A		7.80		8.25		ERROR:#N/A		ERROR:#N/A		3.95		3.95		5.95		6.70		5.95		5.13		5.85		3.60		3.55		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.65		6.60		6.75		6.75		6.75		5.60		5.60		5.45		2.70		3.15		4.20		4.25		2.65		4.15		4.50		ERROR:#N/A		2.55		4.65		ERROR:#N/A		2.85		2.05		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.50		0.00		10.00		1.00

		Jun 2014		6.75		6.75		6.75		6.95		6.95		9.65		1.30		3.70		3.80		3.40		4.70		ERROR:#N/A		2.20		5.20		5.40		5.90		4.35		6.35		2.35		8.05		10.55		7.10		6.85		8.05		4.80		7.10		8.80		5.20		5.15		7.45		7.35		ERROR:#N/A		8.15		8.80		ERROR:#N/A		ERROR:#N/A		4.35		4.00		5.90		6.75		5.95		5.10		5.85		3.65		3.60		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.65		6.60		6.75		6.75		6.75		5.50		5.50		5.35		2.75		3.20		4.10		4.65		2.65		4.05		4.35		ERROR:#N/A		2.65		4.65		ERROR:#N/A		3.05		2.30		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.55		0.00		10.00		1.00

		Mar 2014		7.25		7.25		7.25		7.45		7.45		10.40		1.40		3.90		4.15		3.65		4.95		ERROR:#N/A		2.50		5.30		5.50		6.05		4.25		6.50		2.25		8.85		11.35		7.55		7.30		8.85		4.95		7.20		8.80		5.30		5.30		7.55		7.25		ERROR:#N/A		8.40		9.10		ERROR:#N/A		ERROR:#N/A		4.25		4.10		6.10		7.05		6.40		5.25		6.10		3.90		3.85		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.15		7.10		7.25		7.25		7.25		5.90		5.90		5.75		2.85		3.30		4.35		4.95		3.05		4.55		4.70		ERROR:#N/A		2.65		4.70		ERROR:#N/A		3.35		2.60		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.65		0.00		10.00		1.00

		Dec 2013		7.25		7.25		7.25		7.45		7.45		10.40		1.55		4.10		4.70		4.00		5.15		ERROR:#N/A		2.70		5.20		5.40		5.95		4.25		6.55		2.25		8.85		11.25		7.65		7.40		8.85		4.90		7.05		8.55		5.20		5.45		7.55		7.25		ERROR:#N/A		8.45		9.10		ERROR:#N/A		ERROR:#N/A		4.25		4.25		6.20		7.10		6.30		5.40		6.20		4.30		4.20		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.15		7.10		7.25		7.25		7.25		6.20		6.20		6.05		2.95		3.45		4.60		5.20		3.60		5.10		5.20		ERROR:#N/A		2.65		4.75		ERROR:#N/A		3.85		2.80		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.80		0.00		10.00		1.00

		Sep 2013		7.25		7.25		7.25		7.50		7.50		10.35		1.45		3.90		4.55		3.60		5.25		ERROR:#N/A		3.55		5.10		5.30		5.85		4.20		6.30		2.20		8.75		11.30		7.70		7.45		8.75		4.80		7.00		8.55		5.10		5.25		7.25		7.20		ERROR:#N/A		7.75		9.20		ERROR:#N/A		ERROR:#N/A		4.20		4.15		6.20		7.00		6.20		5.35		6.15		4.00		3.90		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.15		7.10		7.25		7.25		7.25		6.30		6.30		6.15		2.65		3.30		4.70		4.90		3.25		4.90		5.25		ERROR:#N/A		ERROR:#N/A		4.75		ERROR:#N/A		3.75		3.65		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.70		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Jun 2013		7.25		7.25		7.25		7.50		7.50		10.45		1.30		3.75		4.35		3.40		5.35		ERROR:#N/A		3.40		4.90		5.10		5.65		4.05		6.15		2.05		8.85		11.40		7.80		7.55		8.85		4.60		6.80		8.35		4.90		5.10		7.10		7.05		ERROR:#N/A		7.60		9.10		ERROR:#N/A		ERROR:#N/A		4.05		4.00		6.15		6.95		6.15		5.25		6.05		3.75		3.65		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.15		7.10		7.25		7.25		7.25		6.20		6.20		6.05		2.55		3.20		4.65		4.65		3.00		4.70		5.15		ERROR:#N/A		ERROR:#N/A		4.75		ERROR:#N/A		3.60		3.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.55		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Mar 2013		7.50		7.50		7.50		7.75		7.75		10.45		1.50		3.25		3.50		2.70		5.00		ERROR:#N/A		2.90		5.25		5.45		6.00		4.50		6.30		2.50		8.85		11.70		7.55		7.30		8.85		4.75		7.35		9.35		5.25		5.00		7.50		7.50		ERROR:#N/A		8.00		9.65		ERROR:#N/A		ERROR:#N/A		4.50		3.50		4.70		7.10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.35		3.10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.40		7.35		7.50		7.50		7.50		ERROR:#N/A		5.25		5.10		2.20		2.90		3.95		4.05		2.25		3.60		4.40		ERROR:#N/A		ERROR:#N/A		4.80		ERROR:#N/A		2.95		3.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2012		7.75		7.75		7.75		8.00		8.00		10.75		1.55		3.25		3.10		2.60		5.15		ERROR:#N/A		2.90		5.30		5.50		6.05		4.55		6.35		2.55		9.10		12.10		7.75		7.50		9.10		4.75		7.40		9.45		5.30		5.00		7.55		7.55		ERROR:#N/A		8.10		9.75		ERROR:#N/A		ERROR:#N/A		4.55		3.55		4.80		7.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.15		2.95		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.65		7.60		7.75		7.75		7.75		ERROR:#N/A		5.25		5.10		2.20		2.90		4.15		3.90		1.80		3.20		4.05		ERROR:#N/A		ERROR:#N/A		4.85		ERROR:#N/A		2.95		3.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.80		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Sep 2012		7.50		7.50		7.50		7.80		7.80		10.25		1.65		2.55		2.70		1.35		4.80		ERROR:#N/A		2.20		5.30		5.55		6.05		4.45		6.00		2.45		8.60		11.60		7.35		7.10		8.60		4.60		7.65		10.05		5.30		4.45		7.50		7.45		ERROR:#N/A		8.00		9.65		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.65		4.80		7.15		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.10		1.85		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.40		7.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.05		3.90		1.40		2.20		3.15		3.50		1.30		3.00		3.65		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.30		2.30		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.90		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Jun 2012		7.50		7.50		7.50		7.80		7.80		10.30		1.55		2.70		2.85		1.45		5.20		ERROR:#N/A		2.35		5.15		5.40		5.95		4.15		5.90		2.15		8.65		11.50		7.65		7.40		8.65		4.55		7.45		9.70		5.15		4.35		7.30		7.15		ERROR:#N/A		7.75		9.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.55		4.75		7.10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.05		1.85		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.40		7.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.70		4.55		1.45		2.40		3.55		3.55		1.25		3.30		4.15		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.50		2.45		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.80		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Mar 2012		7.25		7.25		7.25		7.55		7.55		9.85		1.75		2.95		3.50		2.00		5.25		ERROR:#N/A		2.60		5.30		5.50		6.05		4.35		6.10		2.35		8.20		10.95		7.50		7.25		8.20		4.70		7.55		9.80		5.30		4.65		7.45		7.35		ERROR:#N/A		8.00		9.60		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.75		4.85		7.05		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.65		2.45		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.15		7.10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.85		4.70		1.75		2.65		3.70		3.75		2.15		3.85		4.55		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.70		2.70		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2011		7.50		7.50		7.50		7.80		7.80		10.25		1.50		2.85		3.20		1.65		5.45		ERROR:#N/A		2.50		5.05		5.25		5.80		4.00		5.85		2.00		8.75		11.50		7.75		7.50		8.75		4.50		7.25		9.40		5.05		4.35		7.20		7.00		ERROR:#N/A		7.75		9.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.50		4.70		7.10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.25		2.05		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.40		7.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.25		5.10		1.50		2.65		3.85		3.75		1.55		3.85		4.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.80		2.60		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Sep 2011		7.75		7.75		7.75		8.00		8.00		11.00		1.75		3.00		3.25		1.75		5.75		ERROR:#N/A		2.65		4.75		5.00		5.50		3.75		5.20		1.75		9.50		12.00		8.25		8.00		9.50		4.25		7.00		9.00		4.75		3.30		7.00		6.75		ERROR:#N/A		7.50		9.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.75		5.00		7.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.25		2.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.65		7.60		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.50		5.35		1.50		2.50		4.00		3.75		1.75		4.00		4.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.00		2.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2010		7.25		7.25		7.25		7.50		7.50		9.70		2.50		3.75		4.75		3.25		5.50		ERROR:#N/A		3.40		5.50		5.75		6.30		4.25		6.20		2.25		8.25		10.50		7.50		7.25		8.25		5.00		7.75		9.75		5.50		4.40		7.80		7.25		ERROR:#N/A		8.75		9.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.50		5.45		7.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.75		3.60		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.15		7.10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.25		5.10		2.50		3.00		4.25		4.75		3.75		5.25		5.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.75		3.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2009		7.50		7.50		7.50		7.75		7.75		10.00		3.00		4.25		5.25		3.75		6.00		ERROR:#N/A		3.90		6.50		6.75		7.35		4.50		6.75		2.50		8.50		10.75		8.00		7.75		8.50		6.00		8.75		11.00		6.50		4.95		8.40		7.50		ERROR:#N/A		9.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.00		5.90		7.70		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.00		3.95		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.40		7.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.75		5.60		3.00		3.75		5.25		5.00		4.25		5.75		6.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.75		4.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Jun 2009		8.00		8.00		8.00		8.20		8.20		11.15		2.25		4.25		5.50		3.50		6.75		ERROR:#N/A		3.90		7.25		7.50		7.90		3.75		6.90		1.75		9.75		11.75		9.00		8.75		9.75		6.50		9.50		11.75		7.25		5.20		8.40		6.75		ERROR:#N/A		8.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.25		5.50		7.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.90		7.85		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.50		6.35		2.75		3.50		5.25		4.75		4.00		6.00		6.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2008		8.50		8.50		8.50		8.70		8.70		11.55		2.00		4.00		5.00		3.50		8.50		ERROR:#N/A		3.65		7.00		7.25		6.75		3.50		6.70		1.50		10.00		12.50		10.00		9.75		10.00		6.25		9.25		11.50		7.00		5.05		8.15		6.50		ERROR:#N/A		8.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.00		5.25		8.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		8.40		8.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		8.25		8.10		2.00		3.00		6.25		4.25		2.50		5.25		7.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2007		8.25		8.25		8.25		8.45		8.45		11.25		3.00		5.00		5.25		4.00		7.00		ERROR:#N/A		4.65		5.75		6.00		6.50		4.25		ERROR:#N/A		2.25		10.00		12.00		8.75		8.75		10.00		5.50		7.75		9.25		5.75		ERROR:#N/A		ERROR:#N/A		7.25		ERROR:#N/A		8.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.00		7.00		9.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		8.15		8.10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.75		ERROR:#N/A		3.50		4.25		5.75		5.25		4.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2006		8.25		8.25		8.25		8.45		8.45		11.75		3.00		5.25		5.50		5.00		6.75		ERROR:#N/A		4.90		5.75		6.00		6.75		4.25		ERROR:#N/A		2.25		10.25		12.00		8.75		8.75		10.25		5.75		7.75		9.00		5.75		ERROR:#N/A		ERROR:#N/A		7.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.00		7.00		9.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		8.15		8.10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.75		ERROR:#N/A		4.75		5.25		5.75		5.50		4.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2005		8.25		8.25		8.25		8.45		8.45		11.75		3.00		5.00		5.25		4.75		6.50		ERROR:#N/A		4.65		6.25		6.50		5.25		5.25		ERROR:#N/A		2.25		10.25		12.00		8.75		8.75		10.00		5.00		7.00		8.25		6.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.00		7.00		9.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		8.15		8.10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2004		8.00		8.00		8.00		ERROR:#N/A		ERROR:#N/A		11.00		3.00		4.75		5.25		4.25		6.25		ERROR:#N/A		ERROR:#N/A		7.00		7.25		6.00		ERROR:#N/A		ERROR:#N/A		2.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.90		7.85		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2003		7.75		7.75		7.75		ERROR:#N/A		ERROR:#N/A		10.75		2.75		4.50		5.00		4.25		6.50		ERROR:#N/A		ERROR:#N/A		7.50		7.75		6.50		ERROR:#N/A		ERROR:#N/A		2.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.65		7.60		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2002		8.00		8.00		8.00		ERROR:#N/A		ERROR:#N/A		11.00		3.00		4.75		5.25		4.50		7.00		ERROR:#N/A		ERROR:#N/A		6.75		7.00		6.50		ERROR:#N/A		ERROR:#N/A		2.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.90		7.85		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2001		8.75		8.75		8.75		ERROR:#N/A		ERROR:#N/A		11.75		3.50		5.50		ERROR:#N/A		5.00		7.00		ERROR:#N/A		ERROR:#N/A		7.25		7.50		7.00		ERROR:#N/A		ERROR:#N/A		2.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		8.65		8.60		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2000		9.50		9.50		9.50		ERROR:#N/A		ERROR:#N/A		12.50		4.25		6.25		ERROR:#N/A		5.50		7.75		ERROR:#N/A		ERROR:#N/A		8.25		8.50		8.00		ERROR:#N/A		ERROR:#N/A		2.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		8.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		9.40		9.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1999		9.25		9.25		9.25		ERROR:#N/A		ERROR:#N/A		12.25		4.50		6.75		ERROR:#N/A		ERROR:#N/A		8.25		ERROR:#N/A		ERROR:#N/A		8.25		8.50		8.00		ERROR:#N/A		ERROR:#N/A		2.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		8.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		9.15		9.10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1998		8.75		8.75		10.25		ERROR:#N/A		ERROR:#N/A		13.40		3.75		5.75		ERROR:#N/A		ERROR:#N/A		7.75		ERROR:#N/A		ERROR:#N/A		7.75		8.00		6.75		ERROR:#N/A		ERROR:#N/A		2.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		8.65		10.10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1997		9.00		9.00		10.50		ERROR:#N/A		ERROR:#N/A		15.00		4.00		6.00		ERROR:#N/A		ERROR:#N/A		7.75		ERROR:#N/A		ERROR:#N/A		7.75		8.00		7.25		ERROR:#N/A		ERROR:#N/A		2.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		8.90		10.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1996		9.50		9.50		11.00		ERROR:#N/A		ERROR:#N/A		15.00		4.50		6.50		ERROR:#N/A		ERROR:#N/A		8.25		ERROR:#N/A		ERROR:#N/A		8.00		8.25		7.50		ERROR:#N/A		ERROR:#N/A		3.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		8.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		9.40		10.85		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1995		9.50		9.50		11.00		ERROR:#N/A		ERROR:#N/A		13.50		4.00		6.00		ERROR:#N/A		ERROR:#N/A		8.00		ERROR:#N/A		ERROR:#N/A		8.00		8.25		7.50		ERROR:#N/A		ERROR:#N/A		3.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		8.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		9.40		10.85		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1994		10.50		10.50		12.50		ERROR:#N/A		ERROR:#N/A		14.50		5.00		7.00		ERROR:#N/A		ERROR:#N/A		9.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		10.40		12.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1993		10.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.50		6.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1992		10.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.50		6.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1991		10.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.00		7.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1990		11.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.50		8.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1989		11.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.50		8.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1988		11.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.00		8.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1987		11.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.00		8.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1986		10.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.00		7.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1985		11.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.00		7.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1984		11.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.00		9.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1983		12.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.00		9.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1982		12.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.00		9.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

																																																																																																																																																		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A





Time Series

		Chart Title		CMA History

				US Stocks		Core Bonds		0		ERP		0		0		0		0		0		0

		Long Asset		US Stocks		Core Bonds				US Stocks

		Short Asset								Core Bonds

		Label Override								ERP

		Date		US Stocks		Core Bonds		0		ERP		0		0		0		0		0		0

		Dec 82		12.00		9.00		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 83		12.00		9.00		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 84		11.50		9.00		0.00		2.50		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 85		11.00		7.50		0.00		3.50		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 86		10.50		7.50		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 87		11.00		8.00		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 88		11.00		8.00		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 89		11.50		8.50		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 90		11.50		8.50		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 91		10.50		7.00		0.00		3.50		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 92		10.00		6.50		0.00		3.50		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 93		10.00		6.50		0.00		3.50		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 94		10.50		7.00		0.00		3.50		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 95		9.50		6.00		0.00		3.50		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 96		9.50		6.50		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 97		9.00		6.00		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 98		8.75		5.75		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 99		9.25		6.75		0.00		2.50		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 00		9.50		6.25		0.00		3.25		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 01		8.75		5.50		0.00		3.25		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 02		8.00		4.75		0.00		3.25		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 03		7.75		4.50		0.00		3.25		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 04		8.00		4.75		0.00		3.25		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 05		8.25		5.00		0.00		3.25		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 06		8.25		5.25		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 07		8.25		5.00		0.00		3.25		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 08		8.50		4.00		0.00		4.50		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 09		8.00		4.25		0.00		3.75		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 09		7.50		4.25		0.00		3.25		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 10		7.25		3.75		0.00		3.50		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 11		7.75		3.00		0.00		4.75		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 11		7.50		2.85		0.00		4.65		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 12		7.25		2.95		0.00		4.30		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 12		7.50		2.70		0.00		4.80		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 12		7.50		2.55		0.00		4.95		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 12		7.75		3.25		0.00		4.50		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 13		7.50		3.25		0.00		4.25		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 13		7.25		3.75		0.00		3.50		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 13		7.25		3.90		0.00		3.35		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 13		7.25		4.10		0.00		3.15		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 14		7.25		3.90		0.00		3.35		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 14		6.75		3.70		0.00		3.05		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 14		6.75		3.60		0.00		3.15		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 14		6.25		3.35		0.00		2.90		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 15		6.25		3.25		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 15		6.50		3.60		0.00		2.90		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 15		6.75		3.30		0.00		3.45		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 15		6.50		3.50		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 16		6.50		3.10		0.00		3.40		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 16		6.25		2.75		0.00		3.50		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 16		6.25		2.85		0.00		3.40		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 16		6.50		3.65		0.00		2.85		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 17		6.50		3.60		0.00		2.90		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 17		6.50		3.50		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 17		6.25		3.50		0.00		2.75		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 17		6.25		3.55		0.00		2.70		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 18		6.25		3.80		0.00		2.45		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 18		6.50		3.90		0.00		2.60		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 18		6.25		4.00		0.00		2.25		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 18		7.00		3.85		0.00		3.15		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 19		6.25		3.40		0.00		2.85		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 19		6.00		3.05		0.00		2.95		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 19		6.00		2.70		0.00		3.30		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 19		5.75		2.85		0.00		2.90		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 20		6.75		1.80		0.00		4.95		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 20		6.00		1.25		0.00		4.75		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 20		5.50		1.05		0.00		4.45		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 20		5.00		1.30		0.00		3.70		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 21		4.75		2.05		0.00		2.70		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 21		4.75		1.85		0.00		2.90		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 21		5.00		1.85		0.00		3.15		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 21		4.50		2.00		0.00		2.50		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 22		5.25		3.05		0.00		2.20		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 22		6.00		4.05		0.00		1.95		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 22		6.75		4.90		0.00		1.85		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 22		6.50		4.90		0.00		1.60		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 23		6.15		4.60		0.00		1.55		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 23		5.50		4.85		0.00		0.65		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 23		6.00		5.60		0.00		0.40		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 23		5.00		4.75		0.00		0.25		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 24		4.50		5.05		0.00		-0.55		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 24		4.50		5.25		0.00		-0.75		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 24		4.25		4.60		0.00		-0.35		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 24		4.35		5.20		0.00		-0.85		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 25		4.60		4.95		0.00		-0.35		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 25		4.30		5.05		0.00		-0.75		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 25		4.10		4.90		0.00		-0.80		0.00		0.00		0.00		0.00		0.00		0.00
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CML

		Chart Title		Capital Market Lines



						Long Date		Sep 25		Jun 25				Equilibrium				Sep 25

						Short Date												Equilibrium

		Relativeto:				Label

		Asset Class		Label Override		Label		Sep 25		Jun 25		ERROR:#N/A		Equilibrium		ERROR:#N/A		Sep 25 - Equilibrium		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Inflation (CPI)				Inflation (CPI)		2.35		2.30		0.00		2.50		0.00		-0.15		0.00		0.00		0.00		0.00

		Cash				Cash		3.30		3.55		0.00		3.25		0.00		0.05		0.00		0.00		0.00		0.00

		Corporate Bonds				Corporate Bonds		5.30		5.50		0.00		5.50		0.00		-0.20		0.00		0.00		0.00		0.00

		High Yield Bonds				High Yield Bonds		6.05		6.30		0.00		6.95		0.00		-0.90		0.00		0.00		0.00		0.00

		US RE Securities				US RE Securities		5.65		5.65		0.00		7.20		0.00		-1.55		0.00		0.00		0.00		0.00

		US Stocks				US Stocks		4.10		4.30		0.00		7.90		0.00		-3.80		0.00		0.00		0.00		0.00

		Global ex-US Stocks				Global ex-US Stocks		5.45		5.65		0.00		8.15		0.00		-2.70		0.00		0.00		0.00		0.00

		Private Equity				Private Equity		6.00		6.20		0.00		9.70		0.00		-3.70		0.00		0.00		0.00		0.00

						0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

						0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

						0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

						0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

						0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

						0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

						0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

						0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

						0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

						0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

						0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

						0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

						0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

						0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

						0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

						0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

						0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A





CML Chart



Capital Market Lines	

Sep 25	Inflation (CPI)	Cash	Corporate Bonds	High Yield Bonds	US RE Securities	US Stocks	Global ex-US Stocks	Private Equity	2.35	3.3000000000000003	5.3000000000000007	6.0500000000000007	5.65	4.1000000000000005	5.45	6	Jun 25	Inflation (CPI)	Cash	Corporate Bonds	High Yield Bonds	US RE Securities	US Stocks	Global ex-US Stocks	Private Equity	2.3000000000000003	3.5500000000000003	5.5	6.3000000000000007	5.65	4.3	5.65	6.2	Equilibrium	Inflation (CPI)	Cash	Corporate Bonds	High Yield Bonds	US RE Securities	US Stocks	Global ex-US Stocks	Private Equity	2.5	3.25	5.5	6.95	7.2	7.9	8.15	9.7000000000000011	Sep 25 - Equilibrium	Inflation (CPI)	Cash	Corporate Bonds	High Yield Bonds	US RE Securities	US Stocks	Global ex-US Stocks	Private Equity	-0.14999999999999991	5.0000000000000266E-2	-0.19999999999999929	-0.89999999999999947	-1.5499999999999998	-3.8	-2.7	-3.7000000000000011	#N/A	Inflation (CPI)	Cash	Corporate Bonds	High Yield Bonds	US RE Securities	US Stocks	Global ex-US Stocks	Private Equity	0	0	0	0	0	0	0	0	#N/A	Inflation (CPI)	Cash	Corporate Bonds	High Yield Bonds	US RE Securities	US Stocks	Global ex-US Stocks	Private Equity	0	0	0	0	0	0	0	0	#N/A	Inflation (CPI)	Cash	Corporate Bonds	High Yield Bonds	US RE Securities	US Stocks	Global ex-US Stocks	Private Equity	0	0	0	0	0	0	0	0	#N/A	Inflation (CPI)	Cash	Corporate Bonds	High Yield Bonds	US RE Securities	US Stocks	Global ex-US Stocks	Private Equity	0	0	0	0	0	0	0	0	#N/A	Inflation (CPI)	Cash	Corporate Bonds	High Yield Bonds	US RE Securities	US Stocks	Global ex-US Stocks	Private Equity	0	0	0	0	0	0	0	0	#N/A	Inflation (CPI)	Cash	Corporate Bonds	High Yield Bonds	US RE Securities	US Stocks	Global ex-US Stocks	Private Equity	0	0	0	0	0	0	0	0	

Return (%)











Liquidity

		Type Labels		Label in Exp CMA Paste sheet				Row in Exp CMAPaste sheet		Penalty Multiplier

		Overall		Liquidity Overall Metric (%)				17		1.00

		Stressed		Liquidity Stressed Metric (%)				18		1.75



								1.75		Liquidity Market Level (%)		Factor Exposure: Growth		Factor Exposure: Inflation		Risk (%)

		Penalty Type						18		16		12		13		9

		Display Penalty/Score		Stressed

																		Stressed		Stressed

										Market		Liquidity Penalty Components						(1.75x)		Liquidity

		Asset Class		Label				Asset Class		Liquidity		Growth		Inflation		Volatility		Penalty		Metric

																				

		US Stocks						US Stocks		100%		-50%		-10%		-24%		-105%		0%

		Dev ex-US Stocks						Dev ex-US Stocks		95%		-50%		-3%		-26%		-93%		2%

		Emg Mkt Stock						Emg Mkt Stock		85%		-50%		0%		-40%		-88%		0%

		Private Equity						Private Equity		0%		-50%		-15%		-40%		-114%		0%

																				

		Cash						Cash		100%		0%		0%		0%		0%		100%

		Core Bonds						Core Bonds		100%		0%		-10%		0%		-18%		81%

		High Yield Bonds						High Yield Bonds		80%		-40%		-3%		-10%		-75%		5%

		Private Credit						Private Credit		15%		-50%		-5%		-14%		-96%		0%

																				

		US RE Securities						US RE Securities		90%		-50%		0%		-24%		-88%		3%

		Commodities						Commodities		90%		0%		0%		-22%		-39%		52%

		Private RE						Private RE		0%		-35%		0%		-16%		-61%		0%

																				

																				

																				

																				

																				







Imp Beta

		9		Risk (%)

		20		Observed Risk (%)		9		9		9		9		9		9

		29		Correlation		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



						Implied Beta Utility (draws from data in the "BB Output" sheet)

						Select AC (Row 9) and Risk (Row 8) combinations to see the Implied Betas of all other ACs to those chosen Acs



						Standard		Standard		Standard		Standard		Standard		Standard

				Aset Class



				Aset Class												

		30		Basket 1												

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														
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		ERROR:#N/A														
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		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														





CMA Table BB

										0		1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24		25		26		27		28		29		30		31		32		33		34		35		36		37		38		39		40		41		42		43		44		45		46		47		48		49		50





		6				Label Override						Basket 1		0		0		0		0																																																																																										

		7		Compounded Return (%)						Compounded Return (%)		4.90		0.00		0.00		0.00		0.00																																																																																										

		8		Arithmetic Return (%)						Arithmetic Return (%)		5.00		0.00		0.00		0.00		0.00																																																																																										

		9		Risk (%)						Risk (%)		4.75		0.00		0.00		0.00		0.00																																																																																										

		10		Yield (%)						Yield (%)		5.70		0.00		0.00		0.00		0.00																																																																																										

																																																																																																														

		12		Factor Exposure: Growth						Factor Exposure: Growth		-0.95		0.00		0.00		0.00		0.00																																																																																										

		13		Factor Exposure: Inflation						Factor Exposure: Inflation		-2.60		0.00		0.00		0.00		0.00																																																																																										

																																																																																																														

		16		Liquidity Market Level (%)						Liquidity Market Level (%)		100.00		0.00		0.00		0.00		0.00																																																																																										

		17		Liquidity Overall Metric (%)						Liquidity Overall Metric (%)		88.95		0.00		0.00		0.00		0.00																																																																																										

		18		Liquidity Stressed Metric (%)						Liquidity Stressed Metric (%)		80.65		0.00		0.00		0.00		0.00																																																																																										



										Warning: Check correlation statistics for PD



		29		Correlation		Correlations				Correlations

		30								Basket 1		1.00		0.00																																																																																																

		31								0.00		0.00		0.00																																																																																																

		32								0.00		0.00		0.00		0.00																																																																																														

		33								0.00		0.00		0.00		0.00		0.00																																																																																												

		34								0.00		0.00		0.00		0.00		0.00		0.00																																																																																										

		35																																																																																																												

		36																																																																																																												

		37																																																																																																												

		38																																																																																																												

		39																																																																																																												

		40																																																																																																												

		41																																																																																																												

		42																																																																																																												

		43																																																																																																												

		44																																																																																																												

		45																																																																																																												

		46																																																																																																												

		47																																																																																																												

		48																																																																																																												

		49																																																																																																												

		50																																																																																																												

		51																																																																																																												

		52																																																																																																												

		53																																																																																																												

		54																																																																																																												

		55																																																																																																												

		56																																																																																																												

		57																																																																																																												

		58																																																																																																												

		59																																																																																																												

		60																																																																																																												

		61																																																																																																												

		62																																																																																																												

		63																																																																																																												

		64																																																																																																												

		65																																																																																																												

		66																																																																																																												

		67																																																																																																												

		68																																																																																																												

		69																																																																																																												

		70																																																																																																												

		71																																																																																																												

		72																																																																																																												

		73																																																																																																												

		74																																																																																																												

		75																																																																																																												

		76																																																																																																												

		77																																																																																																												

		78																																																																																																												

		79																																																																																																												





CMA Table MKTG

										US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Global ex-US Stocks		Global Stocks		US Buyouts		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		Direct Lending		Dev ex-US Bonds (Hdg)		US RE Securities		Global RE Securities		Core RE		Commodities		Inflation (CPI)

										2		3		4		5		6		21		8		9		10		11		12		70		14		15		16		26		18		20



										EQUITY												FIXED INCOME														REAL ASSETS

										 		Dev		 		Global		 		 		 		 		LT		 		 		Prvt Crdt		Dev ex-		Real Estate						 		 

										US		ex-US		Emg		ex-US		Global		US		 		Core		Core		 		High		Direct		US Bond		US		Global		Private		 		US

						Label Override				Stock		Stock		Stock		Stock		Stock		Buyouts		Cash		Bond		Bond		TIPS		Yield		Lending		(Hdg)		RES		RES		(Core)		Cmdty		CPI

		Compounded Return (%)		7				Compounded Return (%)		4.10		5.10		5.35		5.45		4.65		5.10		3.30		4.90		5.10		4.35		6.05		7.85		3.15		5.65		5.80		6.00		4.85		2.35

		Arithmetic Return (%)		8				Arithmetic Return (%)		5.45		6.60		8.35		7.10		6.00		9.00		3.30		5.00		5.55		4.50		6.50		8.30		3.25		7.05		7.05		6.65		6.05		2.35

		Risk (%)		9				Risk (%)		17.00		18.00		26.00		19.05		17.00		30.00		0.75		4.75		9.90		6.00		10.00		10.00		4.00		17.50		16.55		12.00		16.00		1.75

		Yield (%)		10				Yield (%)		1.20		2.85		2.15		2.65		1.70		0.00		3.30		5.70		5.75		5.00		9.70		9.45		4.25		3.90		3.90		3.75		3.30		0.00



		Factor Exposure: Growth		12				Factor Exposure: Growth		8.00		8.00		8.00		8.00		8.00		14.00		0.00		-0.95		-2.55		-3.00		4.00		3.00		-1.00		6.00		6.00		4.00		0.00		0.00

		Factor Exposure: Inflation		13				Factor Exposure: Inflation		-3.00		-1.00		3.00		0.15		-1.95		-5.00		0.00		-2.60		-6.95		2.50		-1.00		0.00		-3.00		1.00		1.65		1.00		12.00		1.00













CMA Table CLIENT

										US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Global ex-US Stocks		Global Stocks		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		Private Credit		Dev ex-US Bonds (Hdg)		US RE Securities		Non-US RE Securities		Private RE		Commodities		Real Assets		Inflation (CPI)

										2		3		4		5		6		7		8		9		10		11		12		13		14		15		29		17		18		19		20



										EQUITY												FIXED INCOME														REAL ASSETS

										 		Dev		 		Global		 		 		 		 		LT		 		 		 		Dev ex-		Real Estate						 		 		 

										US		ex-US		Emg		ex-US		Global		Private		 		Core		Core		 		High		Private		US Bond		US		Global		Private		 		Real		US

						Label Override				Stock		Stock		Stock		Stock		Stock		Equity		Cash		Bond		Bond		TIPS		Yield		Credit		(Hdg)		RES		RES		RE		Cmdty		Assets		CPI

		Compounded Return (%)		7				Compounded Return (%)		4.10		5.10		5.35		5.45		4.65		6.00		3.30		4.90		5.10		4.35		6.05		7.45		3.15		5.65		5.65		6.45		4.85		6.90		2.35

		Arithmetic Return (%)		8				Arithmetic Return (%)		5.45		6.60		8.35		7.10		6.00		9.80		3.30		5.00		5.55		4.50		6.50		8.20		3.25		7.05		7.05		7.35		6.05		7.65		2.35

		Risk (%)		9				Risk (%)		17.00		18.00		26.00		19.05		17.00		29.65		0.75		4.75		9.90		6.00		10.00		12.75		4.00		17.50		17.50		13.95		16.00		12.60		1.75

		Yield (%)		10				Yield (%)		1.20		2.85		2.15		2.65		1.70		0.00		3.30		5.70		5.75		5.00		9.70		4.70		4.25		3.90		3.90		2.90		3.30		3.75		0.00



		Factor Exposure: Growth		12				Factor Exposure: Growth		8.00		8.00		8.00		8.00		8.00		14.00		0.00		-0.95		-2.55		-3.00		4.00		5.10		-1.00		6.00		6.00		3.70		0.00		2.85		0.00

		Factor Exposure: Inflation		13				Factor Exposure: Inflation		-3.00		-1.00		3.00		0.15		-1.95		-4.25		0.00		-2.60		-6.95		2.50		-1.00		-1.50		-3.00		1.00		4.00		1.00		12.00		5.20		1.00













AC Buckets

				Asset Class Strategic Bucketing

		Asset Class/Segment		Growth		Defensive Growth		Defensive / Rate Sensitive		RA/Inflation Sensitive		Nondirectional/Diversifiers

		US Stocks		1				

		Dev ex-US Stocks		1				

		Emg Mkt Stock		1				

		Global ex-US Stocks		1				

		Global Stocks		1				

		Private Equity		1				

		Cash						1

		Core Bonds						1

		LT Core Bonds						1

		TIPS						1		1

		High Yield Bonds		1		1				

		Private Credit		1		1

		Dev ex-US Bonds (Hdg)						1		

		US RE Securities		1						1

		Global RE Securities		1						1

		Private RE		1						1

		Commodities								1

		Real Assets								1

		Inflation (CPI)		

		US Buyouts		1

		Venture Capital		1

		Distressed Debt		1		1

		Mezzanine/Opportunistic Debt		1		1

		Non-US Buyouts		1

		Core RE		1						1

		Value-Added RE		1						1

		Opportunistic RE		1						1

		Non-US RE Securities		1						1

		Real Assets (Public)								1

		Real Assets (Private)								1

		Timber								1

		Bitcoin								1

		Private Energy / Nat Res		1						1

		Midstream Energy Infra		1						1

		Global Listed Infra		1						1

		Private Infra		1						1

		Gold						1		1

		Market Neutral HFs										1

		Event Driven HFs				1						1

		Equity L/S HFs		1		1						1

		Global Macro HFs										1

		Relative Value HFs										1

		HF Basket										1

		Global ex-US TIPS (Hdg)						1		1

		Global TIPS (Hdg)						1		1

		US Mega-cap Stocks		1

		US Mid-cao Stocks		1

		US Small-cap Stocks		1

		China Stocks		1

		EM ex-China Stocks		1

		Dev ex-US Stocks (Hdg)		1				

		Emg Mkt Stocks (Hdg)		1				

		Low Vol US Stocks		1		1		

		Low Vol Dev ex-US Stocks		1		1		

		Low Vol Emg Mkt Stocks		1		1		

		EMD - Hard Currency		1		1		

		EMD: Local Currency		1		1		

		EMD: Local Currency  (Hdg)		1		1

		Treasury Bonds						1

		Govt Rltd Bonds						1

		Corporate Bonds						1

		Securitized Bonds						1

		LT Treasury Bonds						1

		LT Govt Rltd Bonds						1

		LT Corporate Bonds						1

		CMBS						1		1

		Short/Int Core Bonds						1

		Bank Loans		1		1		

		Direct Lending		1		1

		Muni Bonds						1

		Non-US Bonds (USD)						1





Notes

		Return band impacts

		Max Sharpe = 0.29 = Max Regional Equity Sharpe of 0.19 + 0.1 premium (Regional Sharpe Ratios: US = 0.13, Dev-ex-US = 0.18, EM = 0.19)

				Model		Capped		Diff

		US Stocks		3.25		4.10		0.85		Due to negative ERP being scaled down

		Value-Added RE		9.00		7.05		-1.95

		Opportunistic RE		10.00		7.95		-2.05

		Timber		7.35		6.65		-0.70
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Parameters

		Number of Asset Classes		81				OK		81

		First Ready Made Basket Row		597				OK		597

								Check Values

		Expected Return Row		7				OK		7

		Expected Risk Row		8				OK		8

		Cash Yield Row		10				OK		10

		Arithmetic Return Row		26		(note that this is not the rounded Arithmetic row)		OK		26

		Drop Down Basket Row		37				OK		37

		Basket Weights Row		39				OK		39

		First Asset Class Correlation Row		48				OK		48

		First Asset Class Correlation Column		5		(use column number matching column letter)		OK		5

		Factor Exposure Growth Row		15				OK		15

		Factor Exposure Inflation Row		16				OK		16

		Liquidity Market Level Row		18				OK		18

		Liquidity Overall Metric Row		22				OK		22

		Liquidity Stressed Metric Row		23				OK		23

		Observed Risk Row		9				OK		9

		Liquidity Growth Penalty Row		19				OK		19

		Liquidity Inflation Penalty Row		20				OK		20

		Liquidity Volatility Penalty Row		21				OK		21

		Liquidity Penalty Overall Score Multiplier Row		22				OK		22

		Liquidity Penalty Stressed Score Multiplier Row		23				OK		23

		Equilibrium Arithmetic Return Row		28				OK		28

		Observed Arithmetic Return Row		33				OK		33

		Observed Equilibrium Arithmetic Return Row		35				OK		35

		X year Return Row		11				OK		11

		Equilibrium Return Row		12				OK		12

		Factor Exposure Carbon Inflation Row		17				OK		17







Settings

		Liquidity Penalty Mapping to Economic Factor Exposures



		Economic Exposure		Growth Penalty		Inflation Penalty																		Equilibrium Return Transtion



						33%		<-- Scale Inflation (i.e. importance relative to growth)																10		Start transitioning



		-100		0%		-17%																		10		# Years to Transtion

		-5		0%		-17%																		20		Fully Transitioned

		-4.5		0%		-15%

		-4		0%		-13%																		Years to use in multi-year peirods

		-3.5		0%		-12%																		Horizon		ACA		Eq

		-3		0%		-10%																Main Worksheet		30		15.0		15.0

		-2.5		0%		-8%																Input/output Sheet: 		30		15.0		15.0

		-2		0%		-7%																		Horizon		ACA

		-1.5		0%		-5%																		10		10

		-1		0%		-3%																		11		10.9

		-0.5		0%		0%																		12		11.7

		0		0%		0%																		13		12.5

		0.5		0%		0%																		14		13.1

		1		-10%		0%																		15		13.6

		1.5		-15%		0%																		16		14.1

		2		-20%		0%																		17		14.5

		2.5		-25%		0%																		18		14.7

		3		-30%		0%																		19		14.9

		3.5		-35%		0%																		20		15.0

		4		-40%		0%																		21		15.0

		4.5		-45%		0%																		22		15.0

		5		-50%		0%																		23		15.0

																								24		15.0

		Volatility Penalty																						25		15.0

																								26		15.0

		Volatility		Min Penalty																				27		15.0

		0		0%																				28		15.0

		1		0%																				29		15.0

		2		0%																				30		15.0

		3		0%																				31		15.0

		4		0%																				32		15.0

		5		0%																				33		15.0

		6		-2%																				34		15.0

		7		-4%																				35		15.0

		8		-6%																				36		15.0

		9		-8%																				37		15.0

		10		-10%																				38		15.0

		11		-12%																				39		15.0

		12		-14%																				40		15.0

		13		-16%																				41		15.0

		14		-18%																				42		15.0

		15		-20%																				43		15.0

		16		-22%																				44		15.0

		17		-24%																				45		15.0

		18		-26%																				46		15.0

		19		-28%																				47		15.0

		20		-30%																				48		15.0

		21		-32%																				49		15.0

		22		-34%																				50		15.0

		23		-36%																				51		15.0

		24		-38%																				52		15.0

		25		-40%																				53		15.0

																								54		15.0

		Rebalancing Methods																						55		15.0

		Label		Description																				56		15.0

		Liquidity		Driven by Market Level Liquity Score																				57		15.0

		Buy-Hold		Buy & Hold																				58		15.0

		Full		Full (i.e., continuous)																				59		15.0

		Manual		Manually entred																				60		15.0

																								61		15.0

		Label		Description																				62		15.0

		Standard		Use Standard/Economic Risk																				63		15.0

		Observed		Use Observed/Realized Risk																				64		15.0

																								65		15.0

		25%		Min Rebalancing Score for Liquidity Approach																				66		15.0

																								67		15.0

		Market Level Methods																						68		15.0

		Label		Description																				69		15.0

		Weighted		Use Weighted Average Method																				70		15.0

		Least		Use Least Liquid component Score																				71		15.0

																								72		15.0

		OA/Stressed Level Methods																						73		15.0

		Label		Description																				74		15.0

		Liquidity Model		Use the Liquidity Model																				75		15.0

		Same as ML		Use same method as selected for Market Level																				76		15.0

																								77		15.0

		BB InputDefaults																						78		15.0

						Risk/Return MROUND

		# Years		# Baskets		AC Baskets		Portfolio		Correl Round		Include Port												79		15.0

		30		5		5		1		2		No												80		15.0

				Mkt Level		OA/S Level		Rebal		Risk		Check Wt												81		15.0

		Portfolio Level		Weighted		Same as ML		Full		Standard														82		15.0

		Basket Level		Least		Same as ML		Full		Standard		Yes												83		15.0

																								84		15.0

																								85		15.0

																								86		15.0

																								87		15.0

																								88		15.0

																								89		15.0

																								90		15.0

																								91		15.0

																								92		15.0

																								93		15.0

																								94		15.0

																								95		15.0

																								96		15.0

																								97		15.0

																								98		15.0

																								99		15.0

																								100		15.0





		Regime Risk Scalers (per 1x Factor Shock)

		Growth Factor		US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		-9999.00		25		25		25		25		0		10		20		15		10		25		20		10		20		25		25		25		25		10		20		10		0		0		0		0

		-3.00		25		25		25		25		0		10		20		15		10		25		20		10		20		25		25		25		25		10		20		10		0		0		0		0

		-2.50		20		20		20		25		0		7		14		10		9		20		16		8		17		20		20		20		25		7		16		8		0		0		0		0

		-2.00		15		15		15		20		0		4		8		5		7		15		12		6.5		14		15		15		15		20		4		12		6.5		0		0		0		0

		-1.50		10		10		10		15		0		2		4		3		5		10		8		5		10		10		10		10		15		2		8		5		0		0		0		0

		-1.00		8		8		8		10		0		1.6		3.2		2.5		4		8		6.4		3		6		8		8		8		10		1.6		6.4		3		0		0		0		0

		-0.75		6.5		6.5		6.5		8.5		0		1.3		2.6		2		3		6		4.8		2.5		4		6.5		6.5		6.5		8.5		1.3		4.8		2.5		0		0		0		0

		-0.50		5		5		5		7.5		0		1		2		1.5		2		4		3.2		2		2		5		5		5		7.5		1		3.2		2		0		0		0		0

		-0.25		2.5		2.5		2.5		4		0		0.5		1		75		1		2		1.6		1		1		2.5		2.5		2.5		4		0.5		1.6		1		0		0		0		0

		0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0.25		-2.5		-2.5		-2.5		-4		0		0.25		0.5		0.25		-1		-2		-1.6		0		0		-2.5		-2.5		-2.5		-4		0.25		-1.6		0		0		0		0		0

		0.50		-5		-5		-5		-7.5		0		0.5		1		0.5		-2		-4		-3.2		0		0		-5		-5		-5		-7.5		0.5		-3.2		0		0		0		0		0

		0.75		-7.5		-7.5		-7.5		-10		0		0.75		1.5		1		-2.3		-7		-5.6		0.5		0.5		-7.5		-7.5		-7.5		-10		0.75		-5.6		0.5		0		0		0		0

		1.00		-10		-10		-10		-15		0		1		2		1.5		-2.7		-10		-8		1		1		-10		-10		-10		-15		1		-8		1		0		0		0		0

		1.50		-10		-10		-10		-15		0		1.5		3		2.5		-3		-10		-8		1.5		1.5		-10		-10		-10		-15		1.5		-8		1.5		0		0		0		0

		2.00		-10		-10		-10		-15		0		2		4		3		-4		-10		-8		2		2		-10		-10		-10		-15		2		-8		2		0		0		0		0

		2.50		-10		-10		-10		-15		0		2		4		3		-4		-10		-8		2		2		-10		-10		-10		-15		2		-8		2		0		0		0		0

		3.00		-10		-10		-10		-15		0		2		4		3		-4		-10		-8		2		2		-10		-10		-10		-15		2		-8		2		0		0		0		0

		Inflation Factor		US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		-9999.00		25		25		25		25		0		7		14		7		16		25		20		7		14		25		25		25		25		7		20		7		0		0		0		0

		-3.00		25		25		25		25		0		7		14		7		16		25		20		7		14		25		25		25		25		7		20		7		0		0		0		0

		-2.50		20		20		20		20		0		7		14		7		13.5		25		20		7		14		20		20		20		20		7		20		7		0		0		0		0

		-2.00		15		15		15		15		0		7		14		7		11		18.8		15		7		14		15		15		15		15		7		15		7		0		0		0		0

		-1.50		10		10		10		10		0		6		12		6		8		12.5		10		6		12		10		10		10		10		6		10		6		0		0		0		0

		-1.00		8		8		8		8		0		4		8		4		6		10		8		4		8		8		8		8		8		4		8		4		0		0		0		0

		-0.75		6.5		6.5		6.5		6.5		0		3		6		3		4.75		8.1		6.5		3		6		6.5		6.5		6.5		6.5		3		6.5		3		0		0		0		0

		-0.50		5		5		5		5		0		2		4		2		3.5		6.3		5		2		4		5		5		5		5		2		5		2		0		0		0		0

		-0.25		2.5		2.5		2.5		2.5		0		1		2		1		1.75		3.1		2.5		1		2		2.5		2.5		2.5		2.5		1		2.5		1		0		0		0		0

		0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0.25		2.5		2.5		2.5		2.5		0		1		2		1		1.75		3.1		2.5		1		2		2.5		2.5		2.5		2.5		1		2.5		1		0		0		0		0

		0.50		5		5		5		5		0		2		4		2		3.5		6.3		5		2		4		5		5		5		5		2		5		2		0		0		0		0

		0.75		6.5		6.5		6.5		6.5		0		3		6		3		4.75		8.1		6.5		3		6		6.5		6.5		6.5		6.5		3		6.5		3		0		0		0		0

		1.00		8		8		8		8		0		4		8		4		6		10		8		4		8		8		8		8		8		4		8		4		0		0		0		0

		1.50		10		10		10		10		0		6		12		6		8		12.5		10		6		12		10		10		10		10		6		10		6		0		0		0		0

		2.00		15		15		15		15		0		7		14		7		11		18.8		15		7		14		15		15		15		15		7		15		7		0		0		0		0

		2.50		20.00		20		20		20		0		7		14		7		13.5		25		20		7		14		20		20		20		20		7		20		7		0		0		0		0

		3.00		25		25		25		25		0		7		14		7		16		25		20		7		14		25		25		25		25		7		20		7		0		0		0		0

		Carbon Inflation Factor		US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		-9999.00		6.5		6.5		12.5		6.5		0		2		3.5		2		4		6.5		5		2		3.5		6.5		6.5		12.5		6.5		2		5		2		0		0		0		0

		-3.00		6.5		6.5		12.5		6.5		0		2		3.5		2		4		6.5		5		2		3.5		6.5		6.5		12.5		6.5		2		5		2		0		0		0		0

		-2.50		5		5		10		5		0		2		3.5		2		3.5		6.5		5		2		3.5		5		5		10		5		2		5		2		0		0		0		0

		-2.00		4		4		7.5		4		0		2		3.5		2		3		4.5		4		2		3.5		4		4		7.5		4		2		4		2		0		0		0		0

		-1.50		2.5		2.5		5		2.5		0		1.5		3		1.5		2		3		2.5		1.5		3		2.5		2.5		5		2.5		1.5		2.5		1.5		0		0		0		0

		-1.00		2		2		4		2		0		1		2		1		1.5		2.5		2		1		2		2		2		4		2		1		2		1		0		0		0		0

		-0.75		1.5		1.5		3.5		1.5		0		1		1.5		1		1		2		1.5		1		1.5		1.5		1.5		3.5		1.5		1		1.5		1		0		0		0		0

		-0.50		1.5		1.5		2.5		1.5		0		0.5		1		0.5		1		1.5		1.5		0.5		1		1.5		1.5		2.5		1.5		0.5		1.5		0.5		0		0		0		0

		-0.25		0.5		0.5		1.5		0.5		0		0.5		0.5		0.5		0.5		1		0.5		0.5		0.5		0.5		0.5		1.5		0.5		0.5		0.5		0.5		0		0		0		0

		0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0.25		0.5		0.5		1.5		0.5		0		0.5		0.5		0.5		0.5		1		0.5		0.5		0.5		0.5		0.5		1.5		0.5		0.5		0.5		0.5		0		0		0		0

		0.50		1.5		1.5		2.5		1.5		0		0.5		1		0.5		1		1.5		1.5		0.5		1		1.5		1.5		2.5		1.5		0.5		1.5		0.5		0		0		0		0

		0.75		1.5		1.5		3.5		1.5		0		1		1.5		1		1		2		1.5		1		1.5		1.5		1.5		3.5		1.5		1		1.5		1		0		0		0		0

		1.00		2		2		4		2		0		1		2		1		1.5		2.5		2		1		2		2		2		4		2		1		2		1		0		0		0		0

		1.50		2.5		2.5		5		2.5		0		1.5		3		1.5		2		3		2.5		1.5		3		2.5		2.5		5		2.5		1.5		2.5		1.5		0		0		0		0

		2.00		4		4		7.5		4		0		2		3.5		2		3		4.5		4		2		3.5		4		4		7.5		4		2		4		2		0		0		0		0

		2.50		5		5		10		5		0		2		3.5		2		3.5		6.5		5		2		3.5		5		5		10		5		2		5		2		0		0		0		0

		3.00		6.5		6.5		12.5		6.5		0		2		3.5		2		4		6.5		5		2		3.5		6.5		6.5		12.5		6.5		2		5		2		0		0		0		0



		Regime Correlation Scalers (per 1x factor shock)

		Factor Exp		Grid Location		1		2		3		4		5		6		7		8		9		10		11		12		13		14

		-9999.00		1		0.4		0.34		0.29		0.25		0.21		0.16		0		0		-0.16		-0.21		-0.25		-0.29		-0.34		-0.4

		-0.50		2		0.34		0.34		0.29		0.25		0.21		0.16		0		0		-0.16		-0.21		-0.25		-0.29		-0.34		-0.34

		-0.40		3		0.29		0.29		0.26		0.22		0.19		0.14		0		0		-0.14		-0.19		-0.22		-0.26		-0.29		-0.29

		-0.30		4		0.25		0.25		0.22		0.2		0.17		0.13		0		0		-0.13		-0.17		-0.2		-0.22		-0.25		-0.25

		-0.20		5		0.21		0.21		0.19		0.17		0.15		0.11		0		0		-0.11		-0.15		-0.17		-0.19		-0.21		-0.21

		-0.10		6		0.16		0.16		0.14		0.13		0.11		0.1		0		0		-0.1		-0.11		-0.13		-0.14		-0.16		-0.16

		-0.05		7		0		0		0		0		0		0		0				0		0		0		0		0		0

		0.00		8		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0.05		9		-0.16		-0.16		-0.14		-0.13		-0.11		-0.1		0		0		0.1		0.11		0.13		0.14		0.16		0.16

		0.10		10		-0.21		-0.21		-0.19		-0.17		-0.15		-0.11		0		0		0.11		0.15		0.17		0.19		0.21		0.21

		0.20		11		-0.25		-0.25		-0.22		-0.2		-0.17		-0.13		0		0		0.13		0.17		0.2		0.22		0.25		0.25

		0.30		12		-0.29		-0.29		-0.26		-0.22		-0.19		-0.14		0		0		0.14		0.19		0.22		0.26		0.29		0.29

		0.40		13		-0.34		-0.34		-0.29		-0.25		-0.21		-0.16		0		0		0.16		0.21		0.25		0.29		0.34		0.34

		0.50		14		-0.4		-0.34		-0.29		-0.25		-0.21		-0.16		0		0		0.16		0.21		0.25		0.29		0.34		0.4







Weights

		Core Bonds Calucations								5.00		4.50		6.50		3.50

		Eq Compound Return		4.90		44%		5.00		25		22		28		16

		Eq Arithmetic Return		5.01		4%		4.50		22		20		25		14

		Risk		4.75		25%		6.50		28		25		42		20

		Eq Compound Return		4.80		27%		3.50		16		14		20		12

		Eq Arithmetic Return		4.89



		Global Regions		US		Dev		EM		China		EM Ex Chi

		Global Stocks		67%		23.43%		9.57%						100%

		Global ex US				71%		29%						100%

		Low Carbon GE		67.00%		23.43%		9.57%

		Emg Markets								27%		73%		100%

		Global Min Vol		62%		19%		19%						100%

		GE Risk Wtd		38.3%		36.1%		25.6%						100%

		GE Risk Wtd (Hdg)		34.8%		36.9%		28.3%						100%

		Global RES		78%		22%								100%

		Global Core Bonds		43%		57%								100%

		Global TIPS		46%		54%								100%

				Mega		Mid		Small

		US Stocks		71.43%		15.31%		13.27%		100.00%

		US Large Cap Stocks		82.35%		17.65%				100.00%



		Fixed Income		Treasury		Govt Rltd		Corp		Securitized

		Core Bonds		44%		4%		25%		27%		100%

		LT Core Bonds		49%		6%		45%				100%



				HY		EMD		Loans		Cash		Dev FI		Dev FI H		EMD HC		EMD LC H		Zero Risk

		Diversified Credit		43%		43%		15%														100.0%

		Global HY		97.5%						2.5%		15.0%		-15.0%		33.0%		-33.0%		31.9%		131.9%

		Global HY (Hdg)		97.5%						2.5%												100.0%



				USE		HY		Corp FI		Cash

		Convertibel Bonds		55%		36%		19%		-10%		100%



				US BO		Non-US BO		VC

		Private Equity		55%		25%		20%		100%



				Distress		Mezz/Opp		Sec FI		Direct L		Zero Risk

		Private Credit		20%		30%				50%				100%

		Alt Income PROXY						25%		75%		25%		100%



				Core		VA		Opp

		Private RE		70%		15%		15%		100%

		Private Energy Proxy

Foresti: Foresti:
These are used to:
1. find return w/ 85% Midstream Energy, 70% Zero IR Alpha, 10% High IR Alpha
2. Add 25% Commodities to capture risk/correlation
3. Add negative exposure to Zero Risk that results back to return in step 1		Cmdty		MS Energy		Zero IR		High IR		Zero Risk

		Prvt Enrgy All		25%		85%		70%		10%		-124%

		Prvt Enrgy for Ret Check				85%		70%		10%

		Commodity Return		4.85



				RE		GLI		MS Energy		Cmdty		Gold		Bitcoin		TIPS		CMBS		Cash

		Public Real Assets		30.0%		8.5%		1.5%		36.0%		9.0%				45.0%		15.0%		-45.00%		100.0%



				RE		Energy		Infra

		Private Real Assets		50%		20%		30%		100%



				Public		Private

		Real Assets		50%		50%		100%



		Hedge Funds		Zero IR		High IR		USE		Core FI		HY		Cmmdty		Cash

		Equity Market Neutral		65%		15%		10%								90.0%		100.0%

		Event Driven		65%		15%		20%				30%		5%		45.0%		100.0%

		Equity L/S		65%		15%		50%						10%		40.0%		100.0%

		Global Macro		65%		15%		25%		20%		10%		5%		40.0%		100.0%

		Relative Value		65%		15%		10%				25%		5%		60.0%		100.0%

		CTA		65%		15%				70%				20%		10.0%		100.0%

				Eqty MN		ED		Eqty L/S		Macro		RV

		HF Basket		10%		25%		35%		5%		25%		100%

		Diversifying HFs								60%		40%		100%

		Directional HFs				30%		70%				0%		100%



				GE		PE		Core FI		HY		Prvt Credit		Pblc RA		Prvt RA		Cash

		Traditional Portfolio		50.0%		10.0%		25.0%		2.5%		2.5%		5.0%		5.0%		0.00%		100.0%

		Stock / Bond Risk Wtd		21.8%				78.2%												100.0%



		Risk Parity

		Sleeves		USE		Dev Eqty H		EME H		Core		LT Core		Non-US		Cmdty		US TIPS		NonUS IL

		Growth Sleeve		34.80%		36.90%		28.30%														100%

		Rates Sleeve								54%		36%		10%								100%

		Inflation Sleeve														100%						100%

		TIPS Sleeve																90%		10%		100%



		Risk Parity		Growth		Rates		Inflation		TIPS		Cash Brw		Zero Risk

		Risk Parity 10%		29.69%		65.54%		25.04%		50.00%		-70.3%		100.0%		200.0%

		Risk Parity 12%		35.29%		84.00%		31.65%		50.00%		-100.9%		105.0%		205.0%

		Risk Parity 15%		43.76%		111.30%		41.44%		50.00%		-146.5%		110.0%		210.0%

		ETF Themes		USE		Dev		EM		Min Vol		Converts		HY		EMD HC		BL		TIPS		GRE		CMD		GLI		Gold		Core		LT Core

		Grwoth		60.00%		30.20%		9.8%																										100%

		Defensive Growth								60.00%		40.0%																						100%

		Diversified Credit												42.50%		42.50%		15.0%																100%

		Real Assets																		36.10%		23.30%		24.80%		9.00%		6.8%						100%

		Defensive																												100.00%		0.0%		100%

				Growth		Def Grw		D Credit		RA		Defense

		Aggressive		80.0%		10.0%				10.0%		0.0%		100.0%

		Moderate-Aggressive		63.5%		12.5%		4.0%		10.0%		10.0%		100.0%

		Moderate		47.3%		15.0%		6.3%		10.0%		21.4%		100.0%

		Moderate-Conservative		29.8%		10.0%		15.2%		15.0%		30.0%		100.0%

		Conservative		10.0%		5.0%		25.0%		20.0%		40.0%		100.0%





Equilibrium

				EQUITY												FIXED INCOME / CREDIT														REAL ASSETS												Private Market Sub-Classes										Real Estate								Real Assets																		Hedge Fund Styles												TIPS				Stock Regions / Segments																										Fixed Income Sub-Classes																																						Bond Yields

						Dev				Energy Transition								ET		ET								Dev ex-		Real Estate																Dist-		Mezz /				Private Real Estate								FT										Mdstrm		Gbl Lstd		Private				(based on 1.5% alpha @ 4% active risk)												Glbl				US Stock Segments						Stock Regions & FX Hedged								Low Volatility / Min Variance						Emerging Market Debt						Core								LT Core								Short-												ex-US		Cash		Alpha

				US		ex-US		Emg		ET		ET Dev		ET				Prvt		Core				High		Private		US Bond		US		Global		Private				ET		US		US		Venture		ressed		Opp		Non-US				Value				Non-US		Real		FT				Agri-		Private		Energy		Infra-		Infra-				Equity		Event		Equity		Global		Relative		HF		x-US		Glbl		US		US		US				EM ex		Dev-ex-US		Emg				Dev				Hard		Local Currency						Govt						LT		LT		LT				Int		Bank		Direct		Alt		RE				Bond		Borrow		Zero		High		Zero				LT				LT

				Stock		Stock		Stock		US		ex-US		Emg		Cash		Eqty		Bonds		TIPS		Yield		Credit		(Hdg)		RES		RES		RE		Cmdty		Cmdty		CPI		Buyouts		Capital		Debt		Debt		Buyouts		Core		Added		Opp		RES		Estate		Infra		Timber		culture		Energy		Infra		structure		structure		Gold		Mkt Ntrl		Driven		L/S		Macro		Value		Basket		(Hdg)		(Hdg)		Mega		Mid		Small		China		China		(Hdg)		(Hdg)		US		ex-US		Emg		Currency		(Unhdg)		(Hdg)		Treas		Rltd		Corp		Securtzd		Treas		Govt Rltd		Corp		CMBS		Core		Loans		Lending		Yield		Debt		Munis		(USD)		Rate		IR		IR		Risk		Treas		Treas		Corp		Corp

		Calculate in this Sheet?		No		No		No		No		No		No		Yes		No		No		Yes		Yes		No		No		No		No		No		No		No		Yes		No		No		No		No		No		No		No		No		No		No		No		No		No		No		No		No		No		No		No		No		No		No		No		No		Yes		No		No		No		No		No		No		No		No		No		No		No		Yes						Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		No		No		No		Yes		No		No		No		No		No		No		No		No		No

		Equilibrium Return		7.90		7.90		7.90		7.85		7.85		7.85		3.25		9.70		5.25		4.85		6.95		0.00		4.55		7.20		0.00		0.00		4.80		0.00		2.50		9.40		10.90		8.20		8.20		9.40		6.70		9.70		10.70		7.20		0.00		0.00		7.50		6.60		8.40		8.70		8.20		9.70		5.55		5.25		7.10		7.55		6.90		6.35		0.00		5.90		0.00		7.75		7.95		8.15		7.90		7.90		7.80		7.75		7.50		7.50		7.50		4.60		4.60		4.45		4.50		4.85		5.50		4.50		5.70		6.00		6.35		5.10		4.20		6.60		7.80		0.00		0.00		4.75		4.65		3.50		0.00		10.00		1.00		0.00		0.00		0.00		0.00



		Fixed Income AC Inputs

		Fixed Income

		Duration																				7.00		4.45																																																																		14.10																														5.00		5.10		6.60		3.55		12.75		11.30		11.50		4.45		2.55		0.25								7.50

		Credit spread																				0.00		5.75																																																																		0.00																														0.00		0.70		1.65		0.80		0.00		1.15		1.90		1.65		0.65										-0.30

		Bank Loan Credit Spread																																																																																																																																								5.50



		Custom Model / Override														3.25																								2.50







		Fixed Income Model Inputs		Beta		Break

		Duration 1		0.250		5.300

		Duration 2		0.150

		Credit		0.450

		Bank Loan Credit		0.600





Baskets

														Compounded Return (%)		Risk (%)

														7		9



										Headers -->		Weight		Expected Return (%)		Expected Risk (%)



		Row		Asset Class		Label Override				Private Equity		Weight		Expected Return (%)		Expected Risk (%)

		20		US Buyouts						US Buyouts		55.0%		5.10		30.00

		24		Non-US Buyouts						Non-US Buyouts		25.0%		6.10		32.00

		21		Venture Capital						Venture Capital		20.0%		8.30		44.00

		6		Private Equity						Private Equity		100.0%		6.00		29.65



		Row		Asset Class		Label Override				Private Credit		Weight		Expected Return (%)		Expected Risk (%)

		69		Direct Lending						Direct Lending		50.0%		7.85		10.00

		23		Mezzanine/Opportunistic Debt						Mezzanine/Opportunistic Debt		30.0%		7.15		20.00

		22		Distressed Debt						Distressed Debt		20.0%		6.90		20.00

		12		Private Credit						Private Credit		100.0%		7.45		12.75



		Row		Asset Class		Label Override				Private RE		Weight		Expected Return (%)		Expected Risk (%)

		25		Core RE						Core RE		70.0%		6.00		12.00

		26		Value-Added RE						Value-Added RE		15.0%		7.05		17.50

		27		Opportunistic RE						Opportunistic RE		15.0%		7.95		25.00

		16		Private RE						Private RE		100.0%		6.45		13.95



		Row		Asset Class		Label Override				Public Real Assets		Weight		Expected Return (%)		Expected Risk (%)

		15		Global RE Securities						Global RE Securities		30.0%		5.80		16.55

		35		Global Listed Infra						Global Listed Infra		8.5%		5.40		17.00

		34		Midstream Energy Infra						Midstream Energy Infra		1.5%		6.65		19.00

		10		TIPS						TIPS		45.0%		4.35		6.00

		66		CMBS						CMBS		15.0%		5.70		5.00

		17		Commodities						Commodities		36.0%		4.85		16.00

		37		Gold						Gold		9.0%		5.50		18.00

		7		Cash		Cash				Cash		-45.0%		3.30		0.75

		29		Real Assets (Public)		Public Real Assets				Public Real Assets		100.0%		6.40		11.85



		Row		Asset Class		Label Override				Private Real Assets		Weight		Expected Return (%)		Expected Risk (%)

		16		Private RE						Private RE		50.0%		6.45		13.95

		36		Private Infra						Private Infra		30.0%		6.50		25.00

		33		Private Energy / Nat Res						Private Energy / Nat Res		20.0%		6.90		18.00

		30		Real Assets (Private)		Private Real Assets				Private Real Assets		100.0%		6.55		14.90



		Row		Asset Class		Label Override				Real Assets		Weight		Expected Return (%)		Expected Risk (%)

		29		Real Assets (Public)		Public Real Assets				Public Real Assets		50.0%		6.40		11.85

		30		Real Assets (Private)		Private Real Assets				Private Real Assets		50.0%		6.55		14.90

		18		Real Assets						Real Assets		100.0%		6.90		12.60



		Row		Asset Class		Label Override				Mkt Alts / Hedge Funds		Weight		Expected Return (%)		Expected Risk (%)

		40		Equity L/S HFs						Equity L/S HFs		35.0%		5.80		9.75

		39		Event Driven HFs						Event Driven HFs		25.0%		6.20		7.00

		42		Relative Value HFs						Relative Value HFs		25.0%		5.90		5.75

		38		Market Neutral HFs						Market Neutral HFs		10.0%		5.00		4.50

		41		Global Macro HFs						Global Macro HFs		5.0%		6.00		6.75

		43		HF Basket		Mkt Alts / Hedge Funds				Mkt Alts / Hedge Funds		100.0%		5.90		6.60



										Traditional Asset Class Baskets



		Row		Asset Class		Label Override				US Stocks		Weight		Expected Return (%)		Expected Risk (%)

		46		US Mega-cap Stocks						US Mega-cap Stocks		71.4%		3.95		16.50

		47		US Mid-cao Stocks						US Mid-cao Stocks		15.3%		4.15		18.00

		48		US Small-cap Stocks						US Small-cap Stocks		13.3%		4.35		21.00

		1		US Stocks						US Stocks		100.0%		4.10		17.00



		Row		Asset Class		Label Override				Global Stocks		Weight		Expected Return (%)		Expected Risk (%)

		1		US Stocks						US Stocks		67.0%		4.10		17.00

		2		Dev ex-US Stocks						Dev ex-US Stocks		23.4%		5.10		18.00

		3		Emg Mkt Stock						Emg Mkt Stock		9.6%		5.35		26.00

		5		Global Stocks						Global Stocks		100.0%		4.65		17.00



		Row		Asset Class		Label Override				Global RE Securities		Weight		Expected Return (%)		Expected Risk (%)

		14		US RE Securities						US RE Securities		78.0%		5.65		17.50

		28		Non-US RE Securities						Non-US RE Securities		22.0%		5.65		17.50

		15		Global RE Securities						Global RE Securities		100.0%		5.80		16.55



		Row		Asset Class		Label Override				Core Bonds		Weight		Expected Return (%)		Expected Risk (%)

		59		Treasury Bonds						Treasury Bonds		44.0%		4.40		5.00

		60		Govt Rltd Bonds						Govt Rltd Bonds		4.0%		4.95		4.50

		61		Corporate Bonds						Corporate Bonds		25.0%		5.30		6.50

		62		Securitized Bonds						Securitized Bonds		27.0%		5.30		3.50

		8		Core Bonds						Core Bonds		100.0%		4.90		4.75



		Row		Asset Class		Label Override				LT Core Bonds		Weight		Expected Return (%)		Expected Risk (%)

		63		LT Treasury Bonds						LT Treasury Bonds		49.0%		4.65		11.00

		64		LT Govt Rltd Bonds						LT Govt Rltd Bonds		6.0%		5.55		10.50

		65		LT Corporate Bonds						LT Corporate Bonds		45.0%		5.40		9.50

		9		LT Core Bonds						LT Core Bonds		100.0%		5.10		9.90



		Row		Asset Class		Label Override				Global TIPS (Hdg)		Weight		Expected Return (%)		Expected Risk (%)

		10		TIPS						TIPS		46.0%		4.35		6.00

		44		Global ex-US TIPS (Hdg)						Global ex-US TIPS (Hdg)		54.0%		3.90		4.50

		45		Global TIPS (Hdg)						Global TIPS (Hdg)		100.0%		4.15		4.35









IRG

		September 2025		Misc Utilty Row

		Max Sharpe Band v. Best Eq Region		0.10		OCIO Supported -->

Steve Foresti: Steve Foresti:
This field identifies OCIO supported asset classes/segments
Yes: supported
FoF/HFA/WPM: supported via FoF only unless contract includes direct program via HFA and/or WPM teams
Blank: not supported or require additional discussion before using in AA studies
Other supported classes/segments:
Risk parity
				Yes		Yes		Yes		Yes		Yes		AFS		Yes		Yes		Yes		Yes		Yes		AFS		Yes		Yes		Yes		FoF/WPM		Yes																								Yes		AFS								Yes		Yes				Yes												FoF/HFA																				Yes		Yes		Yes		Yes		Yes		Yes		Yes				Yes				Yes				Yes		Yes				Yes

		Count Above Band (0.29 Sharpe)		0						EQUITY																FIXED INCOME										REAL ASSETS												Private Market Sub-Classes										Real Estate								Real Assets																		Hedge Fund Styles																Stock Regions / Segments																										Fixed Income Sub-Classes																																						Bond Yields

										Cap Weighted						Energy Transition						6.00%

Foresti: Foresti:
This input esttimates growth iin the quantity of money, which is in our return model for some real assets  (ex. Gold, Bitcoin)		ET		ET								Dev ex-		Real Estate																Dist-		Mezz /				Private Real Estate								FT						0.67%

Foresti: Foresti:
This input esttimates Bitcoin's quantity growth (i.e., the inverse of its Stock-to-Flow for use in our return model (i.e., relative to money supply).		Private		Mdstrm		Gbl Lstd		Private		1.67%

Foresti: Foresti:
This input esttimates Gold's quantity growth (i.e., the inverse of its Stock-to-Flow for use in our return model (i.e., relative to money supply).		(based on 1.5% alpha @ 4% active risk)												Non-US				US Stock Segments						Stock Regions & FX Hedged								Low Volatility / Min Variance						Emerging Market Debt						Core								LT Core								Short-												ex-US		Cash		Alpha

				Basket Portfolio								Dev				ET		ET Dev		ET				Prvt		Corp				High				US Bond		US								ET		US		US		Venture		ressed		Opp		Non-US				Value				Non-US		Real								Energy /		Energy		Infra-		Infra-				Equity		Event		Equity		Global		Relative				TIPS				US		US		US				EM ex		Dev-ex-US		Emg				Dev				Hard		Local Currency						Govt						LT		LT		LT				Int		Bank		Direct								Bond		Borrow		Zero		High		Zero				LT				LT

				ACA		30		Eqlbrm		US		ex-US		Emg		US		ex-US		Emg		Cash		Eqty		Bonds

Foresti: Foresti:
Bloomberg MSCI US Coporate IG Paris-Aligned		TIPS		Yield				(Hdg)		RES						Cmdty

Foresti: Foresti:
Bloomberg Commodity Index
(BCOMTR Index)
This represents our CMA for Commodity Futures implementation (with Cash as collateral).  As such, it differs from a spot forecast by the assumed size of the embedded roll return.
The model takes CPI + 75% of the Gold return premium over CPI  + Roll Return		Cmdty		CPI		Buyouts		Capital		Debt		Debt		Buyouts		Core		Added		Opp		RES		Estate				Timber		Bitcoin

Foresti: Foresti:
his represents both our Spot and Futures (back by Cash) return forecast (since the return on cash collateral is expected to offset the costs implied in futures pricing.
The model adds the relative stock-to-flow advnatage of Bitcoin to the CPI assumption.		Nat Res		Infra

Foresti: Foresti:
Alerian Midstream Energy Index (N.. Amer)
(AMNAX Index)		structure

Foresti: Foresti:
S&P Global Infrastructure Index
(SPGTINTR Index)		structure		Gold

Foresti: Foresti:
This represents both our Spot and Futures (back by Cash) return forecast (since the return on cash collateral is expected to offset the costs implied in futures pricing.
The model adds the relative stock-to-flow advnatage of Gold to the CPI assumption.		Mkt Ntrl		Driven		L/S		Macro		Value				(Hdg)				Mega

Foresti: Foresti:
Atlas:
FTWUSG INDEX		Mid

Foresti: Foresti:
Atlas:
FTWUSD INDEX
		Small

Foresti: Foresti:
Atlas:
FTWUSS INDEX		China

Foresti: Foresti:
Atlas:
MSCHINA INDEX		China		(Hdg)		(Hdg)		US

Steve Foresti: Steve Foresti:
Atlas: 
MSMVUS INDEX		ex-US

Steve Foresti: Steve Foresti:
Atlas: 
MSMVEAFE INDEX		Emg

Steve Foresti: Steve Foresti:
Atlas:
MSMVEM INDEX		Currency

Steve Foresti: Steve Foresti:
Bloomberg Emerging Markets USD Aggregate		(Unhdg)

Steve Foresti: Steve Foresti:
J.P. Morgan - GBI Emerging Markets Diversified Index ($)
		(Hdg)

Steve Foresti: Steve Foresti:
J.P. Morgan - GBI Emerging Markets Diversified Index (LC)		Treas		Rltd		Corp		Securtzd		Treas		Govt Rltd		Corp		CMBS		Core

Steve Foresti: 1-5 Yr U.S. Gov/Credit’  		Loans

Foresti: Foresti:
S&P/LSTA Leveraged Loans Index
( SPBDAL Index)		Lending						Munis

Foresti: Foresti:
Bloomberg Municipal Bond Index
(LMBITR Index)		(USD)		Rate		IR		IR		Risk		Treas		Treas		Corp		Corp

		Compound Return (%)		0.00		0.00		0.00		4.10		5.10		5.35		4.05		5.05		5.30		3.30		6.00

Foresti: Foresti:
June 2025: initially set to = PE basket Retrun		5.05

Foresti: Foresti:
Expect ~ the same index return as for US Corp Bonds but have made a  reduction for higher fees/cost		4.35		6.05				3.15		5.65						4.85				2.35		5.10		8.30		6.90		7.15		6.10		6.00		7.05		7.95		5.65						6.65		6.55		6.90		6.65		5.40		6.50		5.50		5.00		6.20		5.80		6.00		5.90				3.90				3.95		4.15		4.35		5.35

Foresti: Foresti:
Default China stock assumption is geometric retrun parity with EM stocks (which implies ~50bps premium > EM when rebalancing to the blended weights of China and EM-ex-China.  The standard EM ACA assumes no rebalancing (i.e. buy-and-hold) since that is consistnet with EM implementaiton.		5.35

Foresti: Foresti:
Default EM-ex-China stock assumption is geometric retrun parity with EM stocks (which implies ~50bps premium > EM when rebalancing to the blended weights of China and EM-ex-China. If we assume a return premium/discount to China vs. EM, the EM-ex-China ACA adjusts to offset that preimum in maintaining blended geometric return parity with EM.  The standard EM ACA assumes no rebalancing (i.e. buy-and-hold) since that is consistnet with EM implementaiton.		5.00		5.20		4.85		5.55		5.75		5.60		5.60		5.45		4.40		4.95		5.30		5.30		4.65		5.55		5.40		5.70		4.65		6.05		7.85						4.30		3.25		3.55		0.00		10.00		1.00

		 Risk (%)		0.00		0.00		0.00		17.00		18.00		26.00		16.75		18.25		26.00		0.75		29.65

Foresti: Foresti:
June 2025: initially set to = PE basket Risk		6.25		6.00		10.00		0.00		4.00		17.50		0.00		0.00		16.00		0.00		1.75		30.00		44.00		20.00		20.00		32.00		12.00		17.50		25.00		17.50		0.00		0.00		15.00		50.00		18.00		19.00		17.00		25.00		18.00		4.50		7.00		9.75		6.75		5.75		0.00		4.50		0.00		16.50		18.00		21.00		29.00		27.50		16.00		22.00		13.60		14.40		20.80		10.00		12.00		5.00		5.00		4.50		6.50		3.50		11.00		10.50		9.50		5.00		3.00		6.00		10.00		0.00		0.00		4.25		10.00		0.75		5.00		5.00		0.00		1.75		1.25		1.75		1.50

		Observed Risk (%)		0.00		0.00		0.00		17.00		18.00		26.00		16.75		18.25		26.00		0.75		9.45

Foresti: Foresti:
June 2025: initially set to = PE basket Observed Risk		6.25		6.00		10.00		0.00		4.00		17.50		0.00		0.00		16.00		0.00		1.75		10.00		12.00		9.00		6.00		10.50		6.00		9.00		10.00		17.50		0.00		0.00		5.00		50.00		10.00		19.00		17.00		7.00		18.00		4.50		7.00		9.75		6.75		5.75		0.00		4.50		0.00		16.50		18.00		21.00		29.00		27.50		16.00		22.00		13.60		14.40		20.80		10.00		12.00		5.00		5.00		4.50		6.50		3.50		11.00		10.50		9.50		5.00		3.00		6.00		4.00		0.00		0.00		4.25		10.00		0.75		5.00		5.00		0.00		1.75		1.25		1.75		1.50

		Yield (%)		0.00		n.a.		n.a.		1.20		2.85		2.15		1.20		2.85		2.15		3.30		0.00		6.25		5.00		9.70				4.25		3.90						3.30				0.00		0.00		0.00		0.00		0.00		0.00		3.75		1.90		0.00		3.90						0.00		0.00		2.40		4.85		3.65		3.55		0.00		0.00		0.00		0.00		0.00		0.00				4.20				1.05		1.60		1.45		1.90		2.25		2.75		2.00		1.60		3.35		2.95		8.10		8.10		7.95		5.05		5.55		6.50		6.00		5.00		6.15		6.55		6.45		5.00		7.65		9.45						5.45		4.25		3.55		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		30 Year Return

Foresti: Foresti:
The value in cell C6 drives the number of years used in this row's calculated return horizon.		0.00						6.00		6.50		6.63		5.95		6.45		6.58		3.28		7.85		5.15		4.60		6.50		0.00		3.85		6.43		0.00		0.00		4.83		0.00		2.43		7.25		9.60		7.55		7.68		7.75		6.35		8.38		9.33		6.43		0.00		0.00		7.08		6.58		7.65		7.68		6.80		8.10		5.53		5.13		6.65		6.68		6.45		6.13		0.00		4.90		0.00		5.85		6.05		6.25		6.63		6.63		6.40		6.48		6.18		6.53		6.63		5.10		5.10		4.95		4.45		4.90		5.40		4.90		5.18		5.78		5.88		5.40		4.43		6.33		7.83		0.00		0.00		4.53		3.95		3.53		0.00		10.00		1.00		0.00		0.00		0.00		0.00

		Equilibrium Return		0.00						7.90

Foresti: Foresti:
IGV approach using Equilibrium building block inputs.		7.90		7.90		7.85		7.85		7.85		3.25		9.70

Foresti: Foresti:
June 2025: initially set to = PE basket Eq Return		5.25		4.85		6.95				4.55		7.20

Foresti: Foresti:
Yield + Growth approach where Yield = Core Bond Eq Return + a sprad and Grwoth = scaled Eq CPI.						4.80				2.50		9.40		10.90		8.20		8.20		9.40		6.70		9.70		10.70		7.20						7.50		6.60		8.40

Foresti: Foresti:
Use Private Energy quarterly proxy approach with Equilibrium AC return inputs.		8.70

Foresti: Foresti:
Yield + Growth approach where Yield = Core Bond Eq Return + a spread and Growth = 75% of  Eq CPI.		8.20

Foresti: Foresti:
Yield + Growth approach where Yield = Core Bond Eq Return + a spread and Growth = 57% of Eq CPI.		9.70		5.55		5.25		7.10		7.55		6.90		6.35				5.90				7.75		7.95		8.15		7.90		7.90		7.80		7.75		7.50		7.50		7.50		4.60		4.60		4.45		4.50		4.85		5.50		4.50		5.70		6.00		6.35		5.10		4.20		6.60		7.80

Foresti: Foresti:
Return built to deliver a 0.5 Sharpe (using Arithmetic Return)						4.75		4.65

Foresti: Foresti:
Builds from the US Core Bond return by adding/subtracting premiums/discounts vs. each of US Core Bonds' four underlying segments.		3.50		0.00		10.00		1.00

		Collateral Requirement								15%		100%		100%		100%		100%		100%		100%						100%		100%				100%		100%						100%				100%		100%		100%		100%		100%		100%		100%		100%		100%		100%						100%		100%		100%		100%						100%		100%		100%		100%		100%		100%				100%				15%		100%		100%		100%		100%		15%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%								100%		100%		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		Cost of Synthetic Exp								0.10%																																																																																										0.10%										-0.10%

		Growth Factor Exposure		0.00		0.00		0.00		8.00		8.00		8.00		8.00		8.00		8.00		0.00		14.00

Foresti: Foresti:
June 2025: initially set to = PE basket Growth Exposure		1.00		-3.00		4.00				-1.00		6.00						0.00				0.00		14.00		14.00		9.00		6.00		14.00		4.00		3.00		3.00		6.00						1.00		1.00		5.00		5.00		5.00		7.35		-5.00		0.00		3.00		4.00		0.00		2.00				-1.00				8.00		8.00		8.00		8.00		8.00		8.00		8.00		6.40		6.40		6.40		2.00		3.00		1.00		-2.00		-1.00		1.00		-1.00		-5.00		-2.00		0.00		1.00		-0.45		3.00		3.00						-1.00		1.00		0.00		0.00		0.00		0.00		99999.00		99999.00		99999.00		99999.00

		Inflation Factor Exposure		0.00		0.00		0.00		-3.00		-1.00		3.00		-3.30

Foresti: Foresti:
We assume broad Inflation sensitivity goes down by 10% of the original absolute value (since the Low Carbon segments will have less exposure to stocks that benefit from Inflaiton: i.e., energy companies, etc.)		-1.10		2.70		0.00		-4.70

Foresti: Foresti:
PE basket Inflation Exposure less 10% of absolute value of htat exposure (since companies avoided would likely have postive sensitivity to inflation i.e., energy companies, etc.)		-2.00		2.50		-1.00				-3.00		1.00						12.00				1.00		-5.00		-5.00		-3.00		-3.00		-2.00		1.00		1.00		1.00		4.00						5.00		12.00		6.00		6.00		3.65		5.35		7.00		0.00		3.00		3.00		0.00		3.00				0.00				-3.00		-3.00		-3.00		3.00		3.00		-1.00		3.00		-2.40		-0.80		2.40		3.00		3.00		-1.00		-4.00		-2.00		-2.00		-1.00		-9.00		-5.00		-5.00		1.00		-1.30		0.00		0.00						-1.00		0.00		0.00		0.00		0.00		0.00		99999.00		99999.00		99999.00		99999.00

		Carbon Inflation Factor Exposure		0.00		0.00		0.00		-2.00		-2.00		-3.00		0.00		0.00		0.00		0.00		0.00		0.00		2.75		-2.50				-1.00		-1.00						6.00				0.50		-3.50		-3.50		-3.00		-3.00		-3.50		-0.50		-0.50		-0.50		-1.00						2.00		0.00		3.00		3.00		1.50		2.20		1.00		0.00		0.00		-0.50		0.00		0.50				0.50				-2.00		-2.00		-2.00		-3.00		-3.00		-2.00		-3.00		-1.60		-1.60		-2.40		-1.00		-1.00		-1.00		-1.00		-0.50		-1.50		0.00		-2.00		-1.50		-2.50		0.00		-0.40		-1.50		-1.50						0.00		-0.50		0.00		0.00		0.00		0.00		99999.00		99999.00		99999.00		99999.00

		Liquidity: Market level		0.00%		Market Level Method				100%		95%		85%		100%		95%		85%		100%		0%		100%		90%		80%				100%		90%						90%				0%		0%		0%		0%		0%		0%		0%		0%		0%		90%						0%		100%		0%		90%		90%		0%		90%		30%		30%		30%		30%		30%				90%				100%		100%		95%		85%		85%		95%		85%		100%		95%		85%		80%		80%		80%		100%		100%		100%		100%		100%		100%		100%		90%		100%		90%		30%						90%		100%		100%		0%		0%		0%		0%		0%		0%		0%

		Liquidity: Growth Penalty		n.a.		Weighted

Foresti: Foresti:
Use this droplist to control how the "Market Level" liquidity score is calculated:

Weighted Average: delivers the weighted average based on underlyiing constituent asset class weights and their their respective "Market Level" liquidity scores.

Least Liquid: delivers the lowest "Market Level" liquidity score across all underlying asset class constiuents.				-50%		-50%		-50%		-50%		-50%		-50%		0%		-50%		-10%		0%		-40%		0%		0%		-50%		0%		0%		0%		0%		0%		-50%		-50%		-50%		-50%		-50%		-40%		-30%		-30%		-50%		0%		0%		-10%		-10%		-50%		-50%		-50%		-50%		0%		0%		-30%		-40%		0%		-20%		0%		0%		0%		-50%		-50%		-50%		-50%		-50%		-50%		-50%		-50%		-50%		-50%		-20%		-30%		-10%		0%		0%		-10%		0%		0%		0%		0%		-10%		0%		-30%		-30%		0%		0%		0%		-10%		0%		0%		0%		0%		-50%		-50%		-50%		-50%

		Liquidity: Inflation Penalty		n.a.		OA/Stressed Method				-10%		-3%		0%		-12%		-5%		0%		0%		-17%		-7%		0%		-3%		0%		-10%		0%		0%		0%		0%		0%		0%		-17%		-17%		-10%		-10%		-7%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		-10%		-10%		-10%		0%		0%		-3%		0%		-8%		-3%		0%		0%		0%		-3%		-13%		-7%		-7%		-3%		-17%		-17%		-17%		0%		-5%		0%		0%		0%		0%		-3%		0%		0%		0%		0%		0%		0%		0%		0%		0%

		Liquidity: Volatility Penalty		n.a.		Same as ML

Foresti: Foresti:
Use this droplist to control how the "Overall" & "Stressed" liquidity scores are calculated:

Same as Market Level: Uses the same methodlogy as selected above for the "Market" level of liquidity (i.e., Weighted Average or Least Liquid").

Liqudity Risk Model: computes the "Overall" & "Stessed"liqudity scores based on our liquidity model framework, utilizing the calculated "Market" level liqidity score, economic factro exosures and volatilty as inputs.				-24%		-26%		-40%		-22%		-26%		-40%		0%		-40%		-2%		-2%		-10%		0%		0%		-24%		0%		0%		-22%		0%		0%		-40%		-40%		-30%		-30%		-40%		-14%		-24%		-40%		-24%		0%		0%		-20%		-40%		-26%		-28%		-24%		-40%		-26%		0%		-4%		-8%		-2%		0%		0%		0%		0%		-22%		-26%		-32%		-40%		-40%		-22%		-34%		-16%		-18%		-30%		-10%		-14%		0%		0%		0%		-2%		0%		-12%		-10%		-8%		0%		0%		-2%		-10%		0%		0%		0%		-10%		0%		0%		0%		0%		0%		0%		0%		0%

		Liquidity: Overall Metric		0.00%		1.00		x penalty		40%		42%		35%		38%		40%		35%		100%		0%		83%		88%		37%		0%		90%		40%		0%		0%		68%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		40%		0%		0%		0%		60%		0%		40%		40%		0%		64%		30%		0%		0%		28%		10%		0%		90%		0%		40%		40%		35%		35%		35%		42%		35%		42%		42%		35%		60%		50%		67%		87%		93%		83%		97%		83%		83%		83%		80%		95%		60%		0%		0%		0%		87%		90%		100%		0%		0%		0%		0%		0%		0%		0%

		Liquidity: Stressed Metric		0.00%		1.75		x penalty		0%		2%		0%		0%		0%		0%		100%		0%		70%		87%		5%		0%		83%		3%		0%		0%		52%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		3%		0%		0%		0%		30%		0%		3%		3%		0%		45%		30%		0%		0%		27%		0%		0%		90%		0%		0%		0%		0%		0%		0%		2%		0%		0%		2%		0%		45%		28%		57%		77%		88%		70%		95%		70%		70%		70%		73%		91%		38%		0%		0%		0%		85%		83%		100%		0%		0%		0%		0%		0%		0%		0%

		Real Return		-2.30		-2.37		-2.44		1.71		2.69		2.93		1.66		2.64		2.88		0.93		3.57		2.64		1.95		3.62		-2.30		0.78		3.22		-2.30		-2.30		2.44		-2.30		0.00		2.69		5.81		4.45		4.69		3.66		3.57		4.59		5.47		3.22		-2.30		-2.30		4.20		4.10		4.45		4.20		2.98		4.05		3.08		2.59		3.76		3.37		3.57		3.47		-2.30		1.51		-2.30		1.56		1.76		1.95		2.93		2.93		2.59		2.78		2.44		3.13		3.32		3.18		3.18		3.03		2.00		2.54		2.88		2.88		2.25		3.13		2.98		3.27		2.25		3.62		5.37		-2.30		-2.30		1.91		0.88		1.17		-2.30		7.47		-1.32		-2.30		-2.30		-2.30		-2.30

		Arithmetic Return (Rnd 0.05)		0.00		0.00		0.00		5.45		6.60		8.35		5.35		6.60		8.30		3.30		9.80		5.25		4.50		6.50		0.00		3.25		7.05		0.00		0.00		6.05		0.00		2.35		9.00		15.85		8.70		8.95		10.45		6.65		8.45		10.65		7.05		0.00		0.00		7.70		16.00		8.35		8.30		6.75		9.25		7.00		5.10		6.45		6.25		6.20		6.05		0.00		4.00		0.00		5.20		5.65		6.35		9.00		8.65		6.20		7.40		5.70		6.50		7.70		6.05		6.25		5.55		4.50		5.05		5.50		5.35		5.20		6.05		5.80		5.80		4.70		6.20		8.30		0.00		0.00		4.40		3.75		3.55		0.10		10.10		1.00		0.00		0.00		0.00		0.00

		Arithmetic Return		0.00		0.00		0.00		5.44		6.59		8.34		5.36		6.58		8.29		3.30		9.80		5.24		4.52		6.52		0.00		3.23		7.05		0.00		0.00		6.04		0.00		2.36		9.01		15.85		8.69		8.94		10.46		6.67		8.44		10.67		7.05		0.00		0.00		7.68		16.02		8.36		8.28		6.73		9.25		6.98		5.10		6.43		6.24		6.21		6.06		0.00		4.00		0.00		5.22		5.65		6.36		9.01		8.67		6.19		7.39		5.71		6.51		7.70		6.07		6.27		5.57		4.52		5.05		5.50		5.36		5.22		6.07		5.82		5.82		4.69		6.22		8.31		0.00		0.00		4.39		3.73		3.55		0.12		10.11		1.00		0.02		0.01		0.02		0.01

		30 Year Arith Return		0.00						7.32		7.97		9.59		7.24		7.96		9.54		3.28		11.59		5.33		4.77		6.96		0.00		3.93		7.82		0.00		0.00		6.01		0.00		2.44		11.09		17.08		9.33		9.46		12.06		7.02		9.74		12.02		7.82		0.00		0.00		8.10		16.05		9.11		9.29		8.11		10.82		7.01		5.22		6.88		7.12		6.66		6.28		0.00		5.00		0.00		7.10		7.53		8.23		10.25		9.91		7.57		8.64		7.03		7.48		8.56		5.57		5.77		5.07		4.57		5.00		5.60		4.96		5.74		6.29		6.30		5.52		4.47		6.49		8.28		0.00		0.00		4.61		4.43		3.53		0.12		10.11		1.00		0.02		0.01		0.02		0.01

		Equilibrium Arith Return		0.00						9.20		9.35		10.83		9.11		9.34		10.78		3.25		13.39		5.43		5.02		7.41		0.00		4.63		8.58		0.00		0.00		5.99		0.00		2.51		13.18		18.32		9.97		9.97		13.65		7.36		11.05		13.36		8.58		0.00		0.00		8.52		16.07		9.85		10.30		9.50		12.38		7.03		5.35		7.33		7.99		7.11		6.50		0.00		6.00		0.00		8.98		9.40		10.10		11.49		11.15		8.96		9.89		8.34		8.44		9.42		5.07		5.28		4.57		4.62		4.95		5.70		4.56		6.26		6.51		6.77		5.22		4.24		6.77		8.26		0.00		0.00		4.84		5.12		3.50		0.12		10.11		1.00		0.02		0.01		0.02		0.01

		Sharpe Ratio (Arith)		n.a.		n.a.		n.a.		0.13		0.18		0.19		0.12		0.18		0.19		0.00		0.22		0.31		0.20		0.32		-330272.25		-0.02		0.21		-330272.25		-330272.25		0.17		-330272.25		-0.54		0.19		0.29		0.27		0.28		0.22		0.28		0.29		0.29		0.21		-330272.25		-330272.25		0.29		0.25		0.28		0.26		0.20		0.24		0.20		0.40		0.45		0.30		0.43		0.48		-330272.25		0.15		-330272.25		0.12		0.13		0.15		0.20		0.20		0.18		0.19		0.18		0.22		0.21		0.28		0.25		0.45		0.24		0.39		0.34		0.59		0.17		0.26		0.27		0.50		0.46		0.49		0.50		-330272.25		-330272.25		0.25		0.04		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		Sharpe Ratio (Geo)		n.a.		n.a.		n.a.		0.05		0.10		0.08		0.04		0.10		0.08		0.00		0.09		0.28		0.18		0.28		-330000.00		-0.04		0.13		-330000.00		-330000.00		0.10		-330000.00		-0.54		0.06		0.11		0.18		0.19		0.09		0.23		0.21		0.19		0.13		-330000.00		-330000.00		0.22		0.07		0.20		0.18		0.12		0.13		0.12		0.38		0.41		0.26		0.40		0.45		-330000.00		0.13		-330000.00		0.04		0.05		0.05		0.07		0.07		0.11		0.09		0.11		0.16		0.12		0.23		0.19		0.43		0.22		0.37		0.31		0.57		0.12		0.21		0.22		0.48		0.45		0.46		0.46		-330000.00		-330000.00		0.24		0.00		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		Observed Risk Statistics

		Arithmetic Return (Rnd 0.05)		0.00		0.00		0.00		5.45		6.60		8.35		5.35		6.60		8.30		3.30		6.40		5.25		4.50		6.50		0.00		3.25		7.05		0.00		0.00		6.05		0.00		2.35		5.55		8.95		7.30		7.30		6.60		6.15		7.45		8.40		7.05		0.00		0.00		6.75		16.00		7.35		8.30		6.75		6.75		7.00		5.10		6.45		6.25		6.20		6.05		0.00		4.00		0.00		5.20		5.65		6.35		9.00		8.65		6.20		7.40		5.70		6.50		7.70		6.05		6.25		5.55		4.50		5.05		5.50		5.35		5.20		6.05		5.80		5.80		4.70		6.20		7.90		0.00		0.00		4.40		3.75		3.55		0.10		10.10		1.00		0.00		0.00		0.00		0.00

		Arithmetic Return		0.00		0.00		0.00		5.44		6.59		8.34		5.36		6.58		8.29		3.30		6.42		5.24		4.52		6.52		0.00		3.23		7.05		0.00		0.00		6.04		0.00		2.36		5.57		8.95		7.28		7.32		6.61		6.17		7.43		8.41		7.05		0.00		0.00		6.77		16.02		7.36		8.28		6.73		6.73		6.98		5.10		6.43		6.24		6.21		6.06		0.00		4.00		0.00		5.22		5.65		6.36		9.01		8.67		6.19		7.39		5.71		6.51		7.70		6.07		6.27		5.57		4.52		5.05		5.50		5.36		5.22		6.07		5.82		5.82		4.69		6.22		7.92		0.00		0.00		4.39		3.73		3.55		0.12		10.11		1.00		0.02		0.01		0.02		0.01

		30 Year Arith Return		0.00						7.32		7.97		9.59		7.24		7.96		9.54		3.28		8.26		5.33		4.77		6.96		0.00		3.93		7.82		0.00		0.00		6.01		0.00		2.44		7.71		10.25		7.92		7.84		8.26		6.52		8.75		9.78		7.82		0.00		0.00		7.19		16.05		8.11		9.29		8.11		8.33		7.01		5.22		6.88		7.12		6.66		6.28		0.00		5.00		0.00		7.10		7.53		8.23		10.25		9.91		7.57		8.64		7.03		7.48		8.56		5.57		5.77		5.07		4.57		5.00		5.60		4.96		5.74		6.29		6.30		5.52		4.47		6.49		7.90		0.00		0.00		4.61		4.43		3.53		0.12		10.11		1.00		0.02		0.01		0.02		0.01

		Equilibrium Arith Return		0.00						9.20		9.35		10.83		9.11		9.34		10.78		3.25		10.10		5.43		5.02		7.41		0.00		4.63		8.58		0.00		0.00		5.99		0.00		2.51		9.85		11.54		8.57		8.37		9.90		6.87		10.07		11.15		8.58		0.00		0.00		7.62		16.07		8.86		10.30		9.50		9.92		7.03		5.35		7.33		7.99		7.11		6.50		0.00		6.00		0.00		8.98		9.40		10.10		11.49		11.15		8.96		9.89		8.34		8.44		9.42		5.07		5.28		4.57		4.62		4.95		5.70		4.56		6.26		6.51		6.77		5.22		4.24		6.77		7.87		0.00		0.00		4.84		5.12		3.50		0.12		10.11		1.00		0.02		0.01		0.02		0.01

				Basket Wts <> 100%

		Zero Weights		Preset Basket -->

Steve Foresti: Steve Foresti:
To use this feature, select "Use Basket" from the droplistin cell A31 and select the desired preset basket from the droplist in cell  A30						0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		Use Basket		n.a. Manual Weightt -->

Steve Foresti: Steve Foresti:
To use this feature, select "Use Manual" from the droplist in cell A31 and manually enter weights in cells E31:BU31						0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		Basket Weights		0.00%						0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		Rebalancing Method		Full

Foresti: Foresti:
This field drives the method/frequency of rebalancing:

Liquidity: this option allows the Market Level of Liquidity to drive rebalancing

Buy-Hold: Assumes  no (i.e., 0%)  rebalancing

Full: Assumes  constant (i.e., 100%) rebalancing

Manual: this allows the user to control rebalancing frequency by entering a value in the cell to the right.		100%

Foresti: Foresti:
When using the "Manual" method, this input (from 0% to 100%) controls how the  basket return is calculated. 100% for constant rebalanced, 0% for Buy-Hold, and anything in between to control the contribution from rebalancing.		100%

Foresti: Foresti:
This value (from 0% to 100%) drives how the  basket return is calculated. 100% for fully rebalanced, 0% for Buy-Hold, and in between to drive the contribution from rebalancing.

		Rebalancing Risk		Standard

Foresti: Foresti:
This field allows the user to define which AC risk estimates are used when calculating   return (i.e., as it relates to the implied rebalancing premium):

Standard: uses our standard (i.e.,  Economic look-through) risk estimates.

Observed: Uses our estimates for Observed (i.e., realzied) risk.

		Implied Beta (Basket to AC)								n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		Implied Beta (AC to Basket)								n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		Implied Correlations

Steven J. Foresti: Asset classes showing as "n.a." are missing a correlation input versus one or more basket portfolio components.		n.a.						n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		Contribution to Risk		0.00																																																																																																																																																																						

				<--- check impied vs.						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Correlations:

		US Stock						17.00		1.00		0.81		0.74		0.98		0.84		0.74		-0.05		0.69		0.40		-0.05		0.54		0.00		0.16		0.57		0.00		0.00		0.25		0.00		-0.10		0.69		0.59		0.52		0.69		0.59		0.55		0.50		0.45		0.65		0.00		0.00		0.00		0.30		0.30		0.40		0.67		0.67		-0.05		0.15		0.55		0.56		0.25		0.45		0.00		0.20		0.00		0.99		0.97		0.94		0.65		0.71		0.85		0.70		0.93		0.76		0.74		0.50		0.60		0.13		0.15		0.20		0.40		0.30		0.19		0.27		0.42		0.47		0.28		0.50		0.50		0.00		0.00		0.10		0.11		-0.05		0.00		0.00		0.00		-0.10		-0.15		-0.30		-0.30

		Dev ex-US Stocks						18.00		0.81		1.00		0.74		0.81		0.98		0.74		-0.09		0.54		0.20		0.00		0.39		0.00		0.25		0.47		0.00		0.00		0.34		0.00		-0.15		0.54		0.49		0.39		0.54		0.69		0.45		0.40		0.40		0.71		0.00		0.00		0.10		0.30		0.28		0.35		0.72		0.72		0.10		0.20		0.55		0.56		0.30		0.50		0.00		0.20		0.00		0.81		0.79		0.74		0.65		0.71		0.88		0.70		0.77		0.95		0.75		0.55		0.65		0.25		0.05		0.10		0.20		0.15		0.10		0.15		0.20		0.34		0.11		0.45		0.45		0.00		0.00		0.04		0.32		-0.09		0.00		0.00		0.00		-0.07		-0.10		-0.20		-0.20

		Emg Mkt Stocks						26.00		0.74		0.74		1.00		0.74		0.74		0.98		-0.05		0.54		0.10		0.15		0.49		0.00		-0.01		0.44		0.00		0.00		0.39		0.00		-0.13		0.54		0.49		0.49		0.57		0.59		0.45		0.40		0.40		0.68		0.00		0.00		0.15		0.30		0.33		0.40		0.67		0.67		0.25		0.15		0.55		0.56		0.35		0.55		0.00		0.25		0.00		0.74		0.72		0.67		0.87		0.96		0.76		0.96		0.65		0.69		0.98		0.60		0.70		0.35		-0.08		0.00		0.10		0.00		-0.05		0.00		0.07		0.28		0.00		0.40		0.40		0.00		0.00		0.00		0.10		-0.05		0.00		0.00		0.00		0.18		0.18		-0.05		-0.07

		US Stock (Low Carbon)						16.75		0.98		0.81		0.74		1.00		0.84		0.74		-0.05		0.69		0.40		-0.05		0.54		0.00		0.16		0.57		0.00		0.00		0.25		0.00		-0.10		0.69		0.59		0.52		0.69		0.59		0.55		0.50		0.45		0.65		0.00		0.00		0.00		0.30		0.30		0.40		0.67		0.67		-0.05		0.15		0.55		0.56		0.25		0.45		0.00		0.20		0.00		0.99		0.97		0.94		0.65		0.71		0.85		0.70		0.93		0.76		0.74		0.50		0.60		0.13		0.15		0.20		0.40		0.30		0.19		0.27		0.42		0.47		0.28		0.50		0.50		0.00		0.00		0.10		0.11		-0.05		0.00		0.00		0.00		-0.10		-0.15		-0.30		-0.30

		Dev ex-US Stocks (Low Carbon)						18.25		0.84		0.98		0.74		0.84		1.00		0.74		-0.09		0.54		0.20		0.00		0.39		0.00		0.25		0.47		0.00		0.00		0.34		0.00		-0.15		0.54		0.49		0.39		0.54		0.69		0.45		0.40		0.40		0.71		0.00		0.00		0.10		0.30		0.28		0.35		0.72		0.72		0.10		0.20		0.55		0.56		0.30		0.50		0.00		0.20		0.00		0.81		0.79		0.74		0.65		0.71		0.88		0.70		0.77		0.95		0.75		0.55		0.65		0.25		0.05		0.10		0.20		0.15		0.10		0.15		0.20		0.34		0.11		0.45		0.45		0.00		0.00		0.04		0.32		-0.09		0.00		0.00		0.00		-0.07		-0.10		-0.20		-0.20

		Emg Mkt Stocks (Low Carbon)						26.00		0.74		0.74		0.98		0.74		0.74		1.00		-0.05		0.54		0.10		0.15		0.49		0.00		-0.01		0.44		0.00		0.00		0.39		0.00		-0.13		0.54		0.49		0.49		0.57		0.59		0.45		0.40		0.40		0.68		0.00		0.00		0.15		0.30		0.33		0.40		0.67		0.67		0.25		0.15		0.55		0.56		0.35		0.55		0.00		0.25		0.00		0.74		0.72		0.67		0.87		0.96		0.76		0.96		0.65		0.69		0.98		0.60		0.70		0.35		-0.08		0.00		0.10		0.00		-0.05		0.00		0.07		0.28		0.00		0.40		0.40		0.00		0.00		0.00		0.10		-0.05		0.00		0.00		0.00		0.18		0.18		-0.05		-0.07

		Cash Equivalents						0.75		-0.05		-0.09		-0.05		-0.05		-0.09		-0.05		1.00		0.00		0.13		0.20		-0.10		0.00		0.10		-0.05		0.00		0.00		0.00		0.00		0.10		0.00		0.00		0.00		0.05		0.00		-0.05		-0.05		-0.05		-0.05		0.00		0.00		-0.05		-0.05		0.04		0.00		-0.05		-0.05		-0.05		0.14		0.00		0.04		0.04		0.04		0.00		0.05		0.00		-0.05		-0.05		-0.05		0.02		-0.08		-0.01		-0.05		-0.02		-0.06		-0.06		-0.05		0.00		-0.05		0.17		0.18		0.13		0.25		0.12		0.10		0.09		0.13		0.26		-0.07		-0.07		0.00		0.00		0.19		0.05		1.00		0.00		0.00		0.00		-0.25		-0.20		-0.15		-0.12

		Private Equity (Low Carbon)						29.65		0.69		0.54		0.54		0.69		0.54		0.54		0.00		1.00		0.43		-0.05		0.30		0.00		0.30		0.50		0.00		0.00		0.25		0.00		-0.10		1.00		0.65		0.30		0.65		0.78		0.50		0.47		0.43		0.55		0.00		0.00		0.00		0.30		0.26		0.40		0.55		0.55		-0.05		0.10		0.50		0.50		0.20		0.40		0.00		0.05		0.00		0.69		0.67		0.62		0.46		0.52		0.60		0.53		0.70		0.55		0.55		0.40		0.45		0.15		0.20		0.27		0.43		0.33		0.30		0.35		0.47		0.44		0.39		0.18		0.18		0.00		0.00		0.13		0.10		0.00		0.00		0.00		0.00		0.00		-0.02		-0.21		-0.24

		Core Bonds (Low Carbon)						6.25		0.40		0.20		0.10		0.40		0.20		0.10		0.13		0.43		1.00		0.55		0.40		0.00		0.62		0.23		0.00		0.00		0.10		0.00		-0.10		0.43		0.30		0.40		0.43		0.30		0.23		0.25		0.30		0.23		0.00		0.00		0.00		0.20		0.37		0.35		0.22		0.22		0.20		0.10		0.25		0.25		0.20		0.40		0.00		0.45		0.00		0.39		0.40		0.40		0.09		0.10		0.10		-0.04		0.40		0.20		0.00		0.50		0.55		0.55		0.85		0.87		0.99		0.87		0.82		0.85		0.95		0.76		0.92		0.15		0.15		0.00		0.00		0.72		0.46		0.13		0.00		0.00		0.00		-0.83		-0.87		-0.98		-0.97

		TIPS						6.00		-0.05		0.00		0.15		-0.05		0.00		0.15		0.20		-0.05		0.55		1.00		0.05		0.00		0.39		0.10		0.00		0.00		0.25		0.00		0.15		-0.05		0.00		0.00		0.00		0.00		0.12		0.06		0.03		0.10		0.00		0.00		0.20		0.30		0.22		0.20		0.10		0.10		0.30		0.00		0.03		0.03		0.08		0.23		0.00		0.40		0.00		-0.05		-0.05		-0.05		0.12		0.15		-0.10		0.10		-0.05		0.00		0.15		0.35		0.35		0.30		0.55		0.60		0.55		0.65		0.45		0.55		0.45		0.69		0.61		0.00		0.00		0.00		0.00		0.60		0.52		0.20		0.00		0.00		0.00		-0.81		-0.79		-0.78		-0.75

		High Yield Bond						10.00		0.54		0.39		0.49		0.54		0.39		0.49		-0.10		0.30		0.40		0.05		1.00		0.00		0.26		0.56		0.00		0.00		0.29		0.00		-0.08		0.30		0.25		0.65		0.65		0.25		0.57		0.54		0.51		0.62		0.00		0.00		0.05		0.30		0.44		0.50		0.58		0.58		0.05		0.15		0.60		0.50		0.20		0.65		0.00		0.20		0.00		0.52		0.56		0.56		0.40		0.49		0.45		0.45		0.50		0.37		0.49		0.60		0.60		0.40		0.10		0.20		0.40		0.25		0.21		0.25		0.43		0.46		0.23		0.64		0.64		0.00		0.00		0.20		0.13		-0.10		0.00		0.00		0.00		-0.05		-0.11		-0.45		-0.45

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Dev ex-US Bond (Hdg)						4.00		0.16		0.25		-0.01		0.16		0.25		-0.01		0.10		0.30		0.62		0.39		0.26		0.00		1.00		0.05		0.00		0.00		-0.10		0.00		-0.08		0.30		0.10		0.05		0.35		0.25		0.05		0.05		0.05		0.00		0.00		0.00		0.00		0.30		-0.01		-0.05		0.00		0.00		0.05		0.00		-0.05		-0.05		0.15		0.00		0.00		0.55		0.00		0.16		0.16		0.16		0.00		-0.01		0.25		0.00		0.16		0.26		-0.01		0.20		0.20		0.50		0.66		0.66		0.62		0.66		0.67		0.60		0.60		0.50		0.68		0.10		0.10		0.00		0.00		0.71		0.40		0.10		0.00		0.00		0.00		-0.69		-0.72		-0.63		-0.63

		US RE Securities						17.50		0.57		0.47		0.44		0.57		0.47		0.44		-0.05		0.50		0.23		0.10		0.56		0.00		0.05		1.00		0.00		0.00		0.25		0.00		0.05		0.50		0.40		0.50		0.52		0.35		0.85		0.70		0.55		0.70		0.00		0.00		0.10		0.30		0.46		0.45		0.60		0.60		0.10		0.20		0.37		0.30		0.15		0.32		0.00		0.30		0.00		0.56		0.60		0.60		0.30		0.47		0.55		0.40		0.66		0.51		0.47		0.50		0.50		0.20		0.11		0.14		0.23		0.16		0.16		0.19		0.27		0.66		0.14		0.55		0.55		0.00		0.00		0.10		0.10		-0.05		0.00		0.00		0.00		-0.05		-0.11		-0.25		-0.26

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Commodities						16.00		0.25		0.34		0.39		0.25		0.34		0.39		0.00		0.25		0.10		0.25		0.29		0.00		-0.10		0.25		0.00		0.00		1.00		0.00		0.44		0.25		0.15		0.25		0.20		0.35		0.26		0.23		0.20		0.30		0.00		0.00		0.25		0.25		0.45		0.35		0.45		0.45		0.30		0.26		0.16		0.16		0.16		0.21		0.00		0.13		0.00		0.23		0.26		0.29		0.32		0.39		0.30		0.40		0.20		0.24		0.37		0.30		0.25		-0.05		-0.10		-0.08		0.10		-0.05		-0.10		-0.05		0.05		0.17		-0.05		0.30		0.30		0.00		0.00		0.00		0.05		0.00		0.00		0.00		0.00		-0.01		0.02		-0.06		-0.03

		Commodities (Low Carbon)						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Inflation (CPI)						1.75		-0.10		-0.15		-0.13		-0.10		-0.15		-0.13		0.10		-0.10		-0.10		0.15		-0.08		0.00		-0.08		0.05		0.00		0.00		0.44		0.00		1.00		-0.10		-0.05		-0.05		-0.10		-0.10		0.05		0.04		0.03		0.00		0.00		0.00		0.15		0.10		0.22		0.25		0.10		0.10		0.10		0.10		0.10		0.10		-0.05		0.20		0.00		0.05		0.00		-0.10		-0.10		-0.10		-0.15		-0.10		-0.05		-0.05		-0.07		-0.08		-0.09		0.00		0.00		-0.20		-0.12		-0.12		-0.10		-0.12		-0.12		-0.12		-0.12		-0.01		-0.11		0.15		0.15		0.00		0.00		-0.19		0.00		0.10		0.00		0.00		0.00		0.13		0.18		0.17		0.20

		US Buyouts						30.00		0.69		0.54		0.54		0.69		0.54		0.54		0.00		1.00		0.43		-0.05		0.30		0.00		0.30		0.50		0.00		0.00		0.25		0.00		-0.10		1.00		0.65		0.30		0.65		0.78		0.50		0.47		0.43		0.55		0.00		0.00		0.00		0.30		0.26		0.40		0.55		0.55		-0.05		0.10		0.50		0.50		0.20		0.40		0.00		0.05		0.00		0.69		0.67		0.62		0.46		0.52		0.60		0.53		0.70		0.55		0.55		0.40		0.45		0.15		0.20		0.27		0.43		0.33		0.30		0.35		0.47		0.44		0.39		0.18		0.18		0.00		0.00		0.13		0.10		0.00		0.00		0.00		0.00		0.00		-0.02		-0.21		-0.24

		Venture Capital						44.00		0.59		0.49		0.49		0.59		0.49		0.49		0.00		0.65		0.30		0.00		0.25		0.00		0.10		0.40		0.00		0.00		0.15		0.00		-0.05		0.65		1.00		0.25		0.35		0.50		0.40		0.37		0.34		0.45		0.00		0.00		0.00		0.30		0.19		0.35		0.45		0.45		-0.05		0.00		0.35		0.35		0.20		0.25		0.00		0.00		0.00		0.59		0.57		0.52		0.42		0.47		0.55		0.48		0.60		0.50		0.50		0.25		0.25		0.15		0.12		0.20		0.30		0.25		0.00		0.12		0.17		0.36		0.10		0.15		0.15		0.00		0.00		0.08		0.10		0.00		0.00		0.00		0.00		0.05		0.02		-0.11		-0.15

		Distressed Debt						20.00		0.52		0.39		0.49		0.52		0.39		0.49		0.00		0.30		0.40		0.00		0.65		0.00		0.05		0.50		0.00		0.00		0.25		0.00		-0.05		0.30		0.25		1.00		0.65		0.25		0.50		0.50		0.45		0.55		0.00		0.00		0.00		0.30		0.30		0.45		0.55		0.55		-0.05		0.15		0.50		0.45		0.20		0.55		0.00		0.10		0.00		0.50		0.54		0.54		0.42		0.47		0.45		0.45		0.50		0.35		0.45		0.55		0.55		0.30		0.05		0.10		0.40		0.25		0.20		0.25		0.43		0.41		0.23		0.60		0.60		0.00		0.00		0.20		0.13		0.00		0.00		0.00		0.00		0.13		0.16		-0.17		-0.16

		Mezzanine/Opportunistic Debt						20.00		0.69		0.54		0.57		0.69		0.54		0.57		0.05		0.65		0.43		0.00		0.65		0.00		0.35		0.52		0.00		0.00		0.20		0.00		-0.10		0.65		0.35		0.65		1.00		0.40		0.52		0.48		0.44		0.57		0.00		0.00		0.00		0.30		0.33		0.50		0.57		0.57		0.00		0.10		0.50		0.45		0.20		0.55		0.00		0.10		0.00		0.67		0.69		0.69		0.49		0.55		0.60		0.53		0.70		0.55		0.58		0.50		0.50		0.30		0.20		0.27		0.43		0.33		0.25		0.30		0.43		0.46		0.35		0.50		0.50		0.00		0.00		0.20		0.12		0.05		0.00		0.00		0.00		0.09		0.01		-0.24		-0.27

		Non-US Buyouts						32.00		0.59		0.69		0.59		0.59		0.69		0.59		0.00		0.78		0.30		0.00		0.25		0.00		0.25		0.35		0.00		0.00		0.35		0.00		-0.10		0.78		0.50		0.25		0.40		1.00		0.35		0.33		0.30		0.60		0.00		0.00		0.10		0.30		0.27		0.35		0.55		0.55		0.10		0.10		0.50		0.50		0.25		0.45		0.00		0.05		0.00		0.59		0.57		0.52		0.51		0.57		0.65		0.58		0.60		0.70		0.60		0.40		0.45		0.30		0.12		0.20		0.30		0.25		0.20		0.20		0.30		0.33		0.25		0.15		0.15		0.00		0.00		0.08		0.32		0.00		0.00		0.00		0.00		0.00		-0.02		-0.15		-0.17

		Core RE						12.00		0.55		0.45		0.45		0.55		0.45		0.45		-0.05		0.50		0.23		0.12		0.57		0.00		0.05		0.85		0.00		0.00		0.26		0.00		0.05		0.50		0.40		0.50		0.52		0.35		1.00		0.85		0.75		0.60		0.00		0.00		0.10		0.30		0.46		0.45		0.50		0.50		0.10		0.20		0.37		0.30		0.15		0.32		0.00		0.31		0.00		0.53		0.57		0.57		0.31		0.48		0.55		0.40		0.66		0.50		0.50		0.50		0.50		0.20		0.11		0.14		0.23		0.16		0.16		0.19		0.27		0.58		0.14		0.55		0.55		0.00		0.00		0.10		0.10		-0.05		0.00		0.00		0.00		0.00		-0.02		-0.15		-0.15

		Value-Added RE						17.50		0.50		0.40		0.40		0.50		0.40		0.40		-0.05		0.47		0.25		0.06		0.54		0.00		0.05		0.70		0.00		0.00		0.23		0.00		0.04		0.47		0.37		0.50		0.48		0.33		0.85		1.00		0.90		0.50		0.00		0.00		0.10		0.30		0.43		0.42		0.45		0.45		0.10		0.15		0.35		0.25		0.12		0.30		0.00		0.27		0.00		0.48		0.52		0.52		0.27		0.43		0.50		0.35		0.60		0.45		0.45		0.47		0.47		0.18		0.11		0.14		0.25		0.16		0.16		0.19		0.30		0.49		0.15		0.53		0.53		0.00		0.00		0.10		0.10		-0.05		0.00		0.00		0.00		0.00		-0.02		-0.10		-0.10

		Opportunistic RE						25.00		0.45		0.40		0.40		0.45		0.40		0.40		-0.05		0.43		0.30		0.03		0.51		0.00		0.05		0.55		0.00		0.00		0.20		0.00		0.03		0.43		0.34		0.45		0.44		0.30		0.75		0.90		1.00		0.45		0.00		0.00		0.10		0.30		0.39		0.39		0.40		0.40		0.10		0.15		0.35		0.25		0.12		0.30		0.00		0.24		0.00		0.43		0.47		0.47		0.27		0.43		0.50		0.35		0.55		0.45		0.45		0.44		0.43		0.16		0.11		0.14		0.30		0.16		0.16		0.19		0.35		0.40		0.18		0.50		0.50		0.00		0.00		0.10		0.10		-0.05		0.00		0.00		0.00		0.00		0.02		-0.10		-0.10

		Non-US RE Securities						17.50		0.65		0.71		0.68		0.65		0.71		0.68		-0.05		0.55		0.23		0.10		0.62		0.00		0.00		0.70		0.00		0.00		0.30		0.00		0.00		0.55		0.45		0.55		0.57		0.60		0.60		0.50		0.45		1.00		0.00		0.00		0.15		0.30		0.51		0.50		0.80		0.80		0.15		0.25		0.48		0.40		0.30		0.43		0.00		0.27		0.00		0.63		0.67		0.67		0.55		0.68		0.62		0.59		0.64		0.75		0.71		0.58		0.58		0.20		0.06		0.07		0.23		0.08		0.08		0.10		0.23		0.45		0.10		0.60		0.60		0.00		0.00		0.10		0.20		-0.05		0.00		0.00		0.00		0.05		-0.01		-0.32		-0.31

		Private Real Estate (Low Carbon)						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		MAYBE - Private Infra (Low Cabron)						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Timberland						15.00		0.00		0.10		0.15		0.00		0.10		0.15		-0.05		0.00		0.00		0.20		0.05		0.00		0.00		0.10		0.00		0.00		0.25		0.00		0.15		0.00		0.00		0.00		0.00		0.10		0.10		0.10		0.10		0.15		0.00		0.00		1.00		0.05		0.27		0.20		0.15		0.15		0.05		0.10		0.20		0.20		0.15		0.20		0.00		0.10		0.00		0.00		0.00		0.00		0.10		0.16		0.05		0.15		0.00		0.10		0.15		0.05		0.05		0.05		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.11		0.00		0.10		0.10		0.00		0.00		0.00		0.10		-0.05		0.00		0.00		0.00		-0.03		-0.15		0.02		-0.04

		Bitcoin						50.00		0.30		0.30		0.30		0.30		0.30		0.30		-0.05		0.30		0.20		0.30		0.30		0.00		0.30		0.30		0.00		0.00		0.25		0.00		0.10		0.30		0.30		0.30		0.30		0.30		0.30		0.30		0.30		0.30		0.00		0.00		0.05		1.00		0.20		0.30		0.30		0.30		0.20		0.11		0.30		0.30		0.30		0.25		0.00		0.36		0.00		0.30		0.30		0.30		0.20		0.30		0.30		0.30		0.30		0.30		0.30		0.40		0.45		0.40		0.15		0.20		0.20		0.30		0.15		0.20		0.30		0.28		0.20		0.10		0.10		0.00		0.00		0.10		0.40		-0.05		0.00		0.00		0.00		0.04		0.01		-0.05		-0.02

		Private Energy/Natural Resources						18.00		0.30		0.28		0.33		0.30		0.28		0.33		0.04		0.26		0.37		0.22		0.44		0.00		-0.01		0.46		0.00		0.00		0.45		0.00		0.22		0.26		0.19		0.30		0.33		0.27		0.46		0.43		0.39		0.51		0.00		0.00		0.27		0.20		1.00		0.80		0.55		0.55		0.11		0.20		0.40		0.35		0.15		0.50		0.00		0.11		0.00		0.30		0.30		0.25		0.22		0.36		0.27		0.33		0.26		0.22		0.31		0.37		0.37		0.08		-0.02		0.03		0.37		0.08		0.02		0.08		0.31		0.35		0.12		0.53		0.53		0.00		0.00		0.04		0.10		0.04		0.00		0.00		0.00		-0.01		0.02		-0.06		-0.02

		Midstream Energy Infra						19.00		0.40		0.35		0.40		0.40		0.35		0.40		0.00		0.40		0.35		0.20		0.50		0.00		-0.05		0.45		0.00		0.00		0.35		0.00		0.25		0.40		0.35		0.45		0.50		0.35		0.45		0.42		0.39		0.50		0.00		0.00		0.20		0.30		0.80		1.00		0.55		0.55		0.05		0.20		0.40		0.35		0.15		0.50		0.00		0.08		0.00		0.40		0.40		0.35		0.27		0.43		0.35		0.40		0.36		0.28		0.42		0.40		0.35		-0.05		-0.05		0.05		0.35		0.10		-0.05		0.10		0.25		0.35		0.10		0.45		0.45		0.00		0.00		0.20		-0.10		0.00		0.00		0.00		0.00		-0.01		0.02		-0.05		-0.02

		Global Listed Infrastructure						17.00		0.67		0.72		0.67		0.67		0.72		0.67		-0.05		0.55		0.22		0.10		0.58		0.00		0.00		0.60		0.00		0.00		0.45		0.00		0.10		0.55		0.45		0.55		0.57		0.55		0.50		0.45		0.40		0.80		0.00		0.00		0.15		0.30		0.55		0.55		1.00		0.85		0.15		0.29		0.49		0.42		0.33		0.43		0.00		0.26		0.00		0.67		0.67		0.62		0.52		0.68		0.64		0.65		0.62		0.71		0.68		0.52		0.52		0.20		0.06		0.07		0.22		0.08		0.08		0.10		0.22		0.40		0.10		0.55		0.55		0.00		0.00		0.08		0.22		-0.05		0.00		0.00		0.00		0.15		0.05		-0.28		-0.29

		Infrastructure (Private)						25.00		0.67		0.72		0.67		0.67		0.72		0.67		-0.05		0.55		0.22		0.10		0.58		0.00		0.00		0.60		0.00		0.00		0.45		0.00		0.10		0.55		0.45		0.55		0.57		0.55		0.50		0.45		0.40		0.80		0.00		0.00		0.15		0.30		0.55		0.55		0.85		1.00		0.15		0.29		0.49		0.42		0.33		0.43		0.00		0.26		0.00		0.67		0.67		0.62		0.52		0.68		0.64		0.65		0.62		0.71		0.68		0.52		0.52		0.20		0.06		0.07		0.22		0.08		0.08		0.10		0.22		0.40		0.10		0.55		0.55		0.00		0.00		0.08		0.22		-0.05		0.00		0.00		0.00		0.15		0.05		-0.28		-0.29

		Gold						18.00		-0.05		0.10		0.25		-0.05		0.10		0.25		-0.05		-0.05		0.20		0.30		0.05		0.00		0.05		0.10		0.00		0.00		0.30		0.00		0.10		-0.05		-0.05		-0.05		0.00		0.10		0.10		0.10		0.10		0.15		0.00		0.00		0.05		0.20		0.11		0.05		0.15		0.15		1.00		0.00		0.15		0.15		0.25		0.20		0.00		0.30		0.00		-0.05		-0.05		-0.05		0.20		0.25		-0.05		0.25		-0.05		0.10		0.25		0.30		0.45		0.30		0.15		0.20		0.20		0.25		0.10		0.10		0.15		0.28		0.20		0.00		0.00		0.00		0.00		0.10		0.40		-0.05		0.00		0.00		0.00		-0.04		0.01		-0.05		-0.02

		Equity Market Neutral HF						4.50		0.15		0.20		0.15		0.15		0.20		0.15		0.14		0.10		0.10		0.00		0.15		0.00		0.00		0.20		0.00		0.00		0.26		0.00		0.10		0.10		0.00		0.15		0.10		0.10		0.20		0.15		0.15		0.25		0.00		0.00		0.10		0.11		0.20		0.20		0.29		0.29		0.00		1.00		0.45		0.50		0.40		0.45		0.00		0.00		0.00		0.15		0.15		0.15		0.11		0.16		0.20		0.20		0.10		0.20		0.10		0.10		0.20		0.00		0.00		0.00		0.10		0.00		0.00		0.00		0.05		0.10		0.04		0.20		0.20		0.00		0.00		0.05		0.05		0.14		0.00		0.00		0.00		-0.05		-0.03		-0.05		0.00

		Event Driven HF						7.00		0.55		0.55		0.55		0.55		0.55		0.55		0.00		0.50		0.25		0.03		0.60		0.00		-0.05		0.37		0.00		0.00		0.16		0.00		0.10		0.50		0.35		0.50		0.50		0.50		0.37		0.35		0.35		0.48		0.00		0.00		0.20		0.30		0.40		0.40		0.49		0.49		0.15		0.45		1.00		0.85		0.55		0.80		0.00		0.10		0.00		0.55		0.53		0.50		0.43		0.56		0.55		0.55		0.55		0.55		0.55		0.50		0.50		0.15		-0.25		-0.10		0.25		0.00		-0.25		-0.10		0.20		0.21		-0.03		0.55		0.55		0.00		0.00		0.05		0.10		0.00		0.00		0.00		0.00		0.32		0.23		-0.05		-0.14

		Equity Long/Short HF						9.75		0.56		0.56		0.56		0.56		0.56		0.56		0.04		0.50		0.25		0.03		0.50		0.00		-0.05		0.30		0.00		0.00		0.16		0.00		0.10		0.50		0.35		0.45		0.45		0.50		0.30		0.25		0.25		0.40		0.00		0.00		0.20		0.30		0.35		0.35		0.42		0.42		0.15		0.50		0.85		1.00		0.60		0.70		0.00		0.10		0.00		0.56		0.54		0.51		0.49		0.54		0.60		0.60		0.55		0.55		0.55		0.45		0.55		0.20		-0.25		-0.10		0.25		0.00		-0.25		-0.10		0.20		0.17		0.03		0.40		0.40		0.00		0.00		0.05		0.10		0.04		0.00		0.00		0.00		0.25		0.20		-0.10		-0.09

		Global Macro HF						6.75		0.25		0.30		0.35		0.25		0.30		0.35		0.04		0.20		0.20		0.08		0.20		0.00		0.15		0.15		0.00		0.00		0.16		0.00		-0.05		0.20		0.20		0.20		0.20		0.25		0.15		0.12		0.12		0.30		0.00		0.00		0.15		0.30		0.15		0.15		0.33		0.33		0.25		0.40		0.55		0.60		1.00		0.30		0.00		0.15		0.00		0.25		0.25		0.25		0.29		0.35		0.30		0.35		0.30		0.35		0.40		0.20		0.25		0.10		0.05		0.15		0.20		0.05		0.05		0.15		0.20		0.13		0.10		0.10		0.10		0.00		0.00		0.10		0.25		0.04		0.00		0.00		0.00		-0.03		-0.07		-0.25		-0.24

		Relative Value HF						5.75		0.45		0.50		0.55		0.45		0.50		0.55		0.04		0.40		0.40		0.23		0.65		0.00		0.00		0.32		0.00		0.00		0.21		0.00		0.20		0.40		0.25		0.55		0.55		0.45		0.32		0.30		0.30		0.43		0.00		0.00		0.20		0.25		0.50		0.50		0.43		0.43		0.20		0.45		0.80		0.70		0.30		1.00		0.00		0.20		0.00		0.45		0.43		0.40		0.43		0.56		0.50		0.55		0.45		0.50		0.55		0.55		0.50		0.20		-0.25		-0.05		0.40		0.10		-0.25		0.00		0.35		0.29		0.05		0.60		0.60		0.00		0.00		0.20		0.10		0.04		0.00		0.00		0.00		0.20		0.10		-0.20		-0.17

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Global ex-US TIPS (Hdg)						4.50		0.20		0.20		0.25		0.20		0.20		0.25		0.05		0.05		0.45		0.40		0.20		0.00		0.55		0.30		0.00		0.00		0.13		0.00		0.05		0.05		0.00		0.10		0.10		0.05		0.31		0.27		0.24		0.27		0.00		0.00		0.10		0.36		0.11		0.08		0.26		0.26		0.30		0.00		0.10		0.10		0.15		0.20		0.00		1.00		0.00		0.20		0.20		0.20		0.15		0.27		0.20		0.25		0.20		0.20		0.25		0.35		0.35		0.40		0.35		0.40		0.45		0.45		0.35		0.40		0.45		0.52		0.43		0.00		0.00		0.00		0.00		0.40		0.52		0.05		0.00		0.00		0.00		-0.29		-0.35		-0.35		-0.36

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		US Mega-cap Stocks						16.50		0.99		0.81		0.74		0.99		0.81		0.74		-0.05		0.69		0.39		-0.05		0.52		0.00		0.16		0.56		0.00		0.00		0.23		0.00		-0.10		0.69		0.59		0.50		0.67		0.59		0.53		0.48		0.43		0.63		0.00		0.00		0.00		0.30		0.30		0.40		0.67		0.67		-0.05		0.15		0.55		0.56		0.25		0.45		0.00		0.20		0.00		1.00		0.94		0.90		0.65		0.71		0.85		0.70		0.93		0.76		0.74		0.48		0.58		0.13		0.15		0.20		0.39		0.30		0.19		0.27		0.41		0.46		0.28		0.48		0.48		0.00		0.00		0.10		0.11		-0.05		0.00		0.00		0.00		-0.10		-0.15		-0.30		-0.30

		US Mid-cao Stocks						18.00		0.97		0.79		0.72		0.97		0.79		0.72		-0.05		0.67		0.40		-0.05		0.56		0.00		0.16		0.60		0.00		0.00		0.26		0.00		-0.10		0.67		0.57		0.54		0.69		0.57		0.57		0.52		0.47		0.67		0.00		0.00		0.00		0.30		0.30		0.40		0.67		0.67		-0.05		0.15		0.53		0.54		0.25		0.43		0.00		0.20		0.00		0.94		1.00		0.97		0.63		0.69		0.83		0.68		0.91		0.74		0.72		0.52		0.62		0.13		0.14		0.19		0.40		0.29		0.18		0.26		0.42		0.48		0.26		0.52		0.52		0.00		0.00		0.09		0.11		-0.05		0.00		0.00		0.00		-0.10		-0.15		-0.30		-0.30

		US Small-cap Stocks						21.00		0.94		0.74		0.67		0.94		0.74		0.67		-0.05		0.62		0.40		-0.05		0.56		0.00		0.16		0.60		0.00		0.00		0.29		0.00		-0.10		0.62		0.52		0.54		0.69		0.52		0.57		0.52		0.47		0.67		0.00		0.00		0.00		0.30		0.25		0.35		0.62		0.62		-0.05		0.15		0.50		0.51		0.25		0.40		0.00		0.20		0.00		0.90		0.97		1.00		0.58		0.64		0.78		0.63		0.86		0.69		0.67		0.52		0.62		0.12		0.14		0.19		0.40		0.29		0.18		0.26		0.42		0.48		0.26		0.52		0.52		0.00		0.00		0.09		0.11		-0.05		0.00		0.00		0.00		-0.10		-0.15		-0.30		-0.30

		China Stocks						29.00		0.65		0.65		0.87		0.65		0.65		0.87		0.02		0.46		0.09		0.12		0.40		0.00		0.00		0.30		0.00		0.00		0.32		0.00		-0.15		0.46		0.42		0.42		0.49		0.51		0.31		0.27		0.27		0.55		0.00		0.00		0.10		0.20		0.22		0.27		0.52		0.52		0.20		0.11		0.43		0.49		0.29		0.43		0.00		0.15		0.00		0.65		0.63		0.58		1.00		0.70		0.62		0.85		0.49		0.56		0.80		0.45		0.53		0.23		-0.07		0.00		0.09		0.00		-0.04		0.03		0.10		0.19		0.02		0.33		0.33		0.00		0.00		-0.02		0.07		0.02		0.00		0.00		0.00		0.14		0.14		-0.03		-0.05

		EM ex-China Stocks						27.50		0.71		0.71		0.96		0.71		0.71		0.96		-0.08		0.52		0.10		0.15		0.49		0.00		-0.01		0.47		0.00		0.00		0.39		0.00		-0.10		0.52		0.47		0.47		0.55		0.57		0.48		0.43		0.43		0.68		0.00		0.00		0.16		0.30		0.36		0.43		0.68		0.68		0.25		0.16		0.56		0.54		0.35		0.56		0.00		0.27		0.00		0.71		0.69		0.64		0.70		1.00		0.76		0.92		0.67		0.69		0.97		0.62		0.72		0.38		-0.08		0.00		0.10		0.00		-0.05		0.00		0.05		0.30		-0.01		0.40		0.40		0.00		0.00		0.01		0.11		-0.08		0.00		0.00		0.00		0.18		0.18		-0.05		-0.07

		Dev ex-US Stock (Hdg)						16.00		0.85		0.88		0.76		0.85		0.88		0.76		-0.01		0.60		0.10		-0.10		0.45		0.00		0.25		0.55		0.00		0.00		0.30		0.00		-0.05		0.60		0.55		0.45		0.60		0.65		0.55		0.50		0.50		0.62		0.00		0.00		0.05		0.30		0.27		0.35		0.64		0.64		-0.05		0.20		0.55		0.60		0.30		0.50		0.00		0.20		0.00		0.85		0.83		0.78		0.62		0.76		1.00		0.70		0.85		0.88		0.76		0.55		0.50		0.15		0.00		0.05		0.10		0.10		0.03		0.05		0.07		0.33		0.07		0.45		0.45		0.00		0.00		0.00		-0.07		-0.01		0.00		0.00		0.00		0.27		0.17		-0.05		-0.10

		Emerging Mkt Stock (Hdg)						22.00		0.70		0.70		0.96		0.70		0.70		0.96		-0.05		0.53		-0.04		0.10		0.45		0.00		0.00		0.40		0.00		0.00		0.40		0.00		-0.05		0.53		0.48		0.45		0.53		0.58		0.40		0.35		0.35		0.59		0.00		0.00		0.15		0.30		0.33		0.40		0.65		0.65		0.25		0.20		0.55		0.60		0.35		0.55		0.00		0.25		0.00		0.70		0.68		0.63		0.85		0.92		0.70		1.00		0.70		0.70		0.96		0.60		0.60		0.30		-0.02		-0.02		-0.04		-0.02		-0.07		-0.02		0.05		0.23		-0.03		0.40		0.40		0.00		0.00		-0.03		-0.05		-0.05		0.00		0.00		0.00		0.22		0.22		0.03		0.00

		Low Vol US Stocks						13.60		0.93		0.77		0.65		0.93		0.77		0.65		-0.02		0.70		0.40		-0.05		0.50		0.00		0.16		0.66		0.00		0.00		0.20		0.00		-0.07		0.70		0.60		0.50		0.70		0.60		0.66		0.60		0.55		0.64		0.00		0.00		0.00		0.30		0.26		0.36		0.62		0.62		-0.05		0.10		0.55		0.55		0.30		0.45		0.00		0.20		0.00		0.93		0.91		0.86		0.49		0.67		0.85		0.70		1.00		0.74		0.66		0.50		0.60		0.40		0.15		0.20		0.40		0.30		0.19		0.27		0.42		0.51		0.28		0.45		0.45		0.00		0.00		0.10		0.11		-0.02		0.00		0.00		0.00		-0.10		-0.15		-0.30		-0.30

		Low Vol Dev ex-US Stocks						14.40		0.76		0.95		0.69		0.76		0.95		0.69		-0.06		0.55		0.20		0.00		0.37		0.00		0.26		0.51		0.00		0.00		0.24		0.00		-0.08		0.55		0.50		0.35		0.55		0.70		0.50		0.45		0.45		0.75		0.00		0.00		0.10		0.30		0.22		0.28		0.71		0.71		0.10		0.20		0.55		0.55		0.35		0.50		0.00		0.20		0.00		0.76		0.74		0.69		0.56		0.69		0.88		0.70		0.74		1.00		0.71		0.55		0.65		0.40		0.05		0.10		0.20		0.15		0.10		0.15		0.20		0.36		0.11		0.40		0.40		0.00		0.00		0.04		0.32		-0.06		0.00		0.00		0.00		-0.07		-0.10		-0.20		-0.20

		Low Vol Emerging Mkt Stocks						20.80		0.74		0.75		0.98		0.74		0.75		0.98		-0.06		0.55		0.00		0.15		0.49		0.00		-0.01		0.47		0.00		0.00		0.37		0.00		-0.09		0.55		0.50		0.45		0.58		0.60		0.50		0.45		0.45		0.71		0.00		0.00		0.15		0.30		0.31		0.42		0.68		0.68		0.25		0.10		0.55		0.55		0.40		0.55		0.00		0.25		0.00		0.74		0.72		0.67		0.80		0.97		0.76		0.96		0.66		0.71		1.00		0.60		0.70		0.40		0.00		0.00		0.00		0.00		-0.05		0.00		0.07		0.30		0.00		0.35		0.35		0.00		0.00		0.00		0.10		-0.06		0.00		0.00		0.00		0.18		0.18		-0.05		-0.07

		EMD - Hard Currency						10.00		0.50		0.55		0.60		0.50		0.55		0.60		-0.05		0.40		0.50		0.35		0.60		0.00		0.20		0.50		0.00		0.00		0.30		0.00		0.00		0.40		0.25		0.55		0.50		0.40		0.50		0.47		0.44		0.58		0.00		0.00		0.05		0.40		0.37		0.40		0.52		0.52		0.30		0.10		0.50		0.45		0.20		0.55		0.00		0.35		0.00		0.48		0.52		0.52		0.45		0.62		0.55		0.60		0.50		0.55		0.60		1.00		0.75		0.70		0.15		0.30		0.50		0.35		0.15		0.30		0.50		0.56		0.32		0.50		0.50		0.00		0.00		0.25		0.20		-0.05		0.00		0.00		0.00		-0.07		-0.18		-0.49		-0.52

		EMD: Local Currency						12.00		0.60		0.65		0.70		0.60		0.65		0.70		0.00		0.45		0.55		0.35		0.60		0.00		0.20		0.50		0.00		0.00		0.25		0.00		0.00		0.45		0.25		0.55		0.50		0.45		0.50		0.47		0.43		0.58		0.00		0.00		0.05		0.45		0.37		0.35		0.52		0.52		0.45		0.20		0.50		0.55		0.25		0.50		0.00		0.35		0.00		0.58		0.62		0.62		0.53		0.72		0.50		0.60		0.60		0.65		0.70		0.75		1.00		0.70		0.10		0.35		0.55		0.40		0.10		0.35		0.55		0.59		0.35		0.60		0.60		0.00		0.00		0.25		0.70		0.00		0.00		0.00		0.00		-0.05		-0.13		-0.57		-0.55

		EMD: Local Currency  (Hedged)						5.00		0.13		0.25		0.35		0.13		0.25		0.35		-0.05		0.15		0.55		0.30		0.40		0.00		0.50		0.20		0.00		0.00		-0.05		0.00		-0.20		0.15		0.15		0.30		0.30		0.30		0.20		0.18		0.16		0.20		0.00		0.00		0.05		0.40		0.08		-0.05		0.20		0.20		0.30		0.00		0.15		0.20		0.10		0.20		0.00		0.40		0.00		0.13		0.13		0.12		0.23		0.38		0.15		0.30		0.40		0.40		0.40		0.70		0.70		1.00		0.25		0.45		0.55		0.55		0.25		0.45		0.55		0.50		0.45		0.40		0.40		0.00		0.00		0.30		0.40		-0.05		0.00		0.00		0.00		-0.29		-0.39		-0.57		-0.61

		Treasuries						5.00		0.15		0.05		-0.08		0.15		0.05		-0.08		0.17		0.20		0.85		0.55		0.10		0.00		0.66		0.11		0.00		0.00		-0.10		0.00		-0.12		0.20		0.12		0.05		0.20		0.12		0.11		0.11		0.11		0.06		0.00		0.00		0.00		0.15		-0.02		-0.05		0.06		0.06		0.15		0.00		-0.25		-0.25		0.05		-0.25		0.00		0.35		0.00		0.15		0.14		0.14		-0.07		-0.08		0.00		-0.02		0.15		0.05		0.00		0.15		0.10		0.25		1.00		0.97		0.85		0.90		0.95		0.91		0.83		0.71		0.97		-0.05		-0.05		0.00		0.00		0.87		0.52		0.17		0.00		0.00		0.00		-0.97		-0.97		-0.86		-0.85

		Govt Related						4.50		0.20		0.10		0.00		0.20		0.10		0.00		0.18		0.27		0.87		0.60		0.20		0.00		0.66		0.14		0.00		0.00		-0.08		0.00		-0.12		0.27		0.20		0.10		0.27		0.20		0.14		0.14		0.14		0.07		0.00		0.00		0.00		0.20		0.03		0.05		0.07		0.07		0.20		0.00		-0.10		-0.10		0.15		-0.05		0.00		0.40		0.00		0.20		0.19		0.19		0.00		0.00		0.05		-0.02		0.20		0.10		0.00		0.30		0.35		0.45		0.97		1.00		0.87		0.92		0.90		0.91		0.84		0.75		0.97		0.00		0.00		0.00		0.00		0.82		0.53		0.18		0.00		0.00		0.00		-0.94		-0.93		-0.81		-0.81

		Corporate						6.50		0.40		0.20		0.10		0.40		0.20		0.10		0.13		0.43		0.99		0.55		0.40		0.00		0.62		0.23		0.00		0.00		0.10		0.00		-0.10		0.43		0.30		0.40		0.43		0.30		0.23		0.25		0.30		0.23		0.00		0.00		0.00		0.20		0.37		0.35		0.22		0.22		0.20		0.10		0.25		0.25		0.20		0.40		0.00		0.45		0.00		0.39		0.40		0.40		0.09		0.10		0.10		-0.04		0.40		0.20		0.00		0.50		0.55		0.55		0.85		0.87		1.00		0.87		0.82		0.85		0.95		0.76		0.92		0.15		0.15		0.00		0.00		0.72		0.46		0.13		0.00		0.00		0.00		-0.83		-0.87		-0.98		-0.97

		Securitized						3.50		0.30		0.15		0.00		0.30		0.15		0.00		0.25		0.33		0.87		0.65		0.25		0.00		0.66		0.16		0.00		0.00		-0.05		0.00		-0.12		0.33		0.25		0.25		0.33		0.25		0.16		0.16		0.16		0.08		0.00		0.00		0.00		0.30		0.08		0.10		0.08		0.08		0.25		0.00		0.00		0.00		0.05		0.10		0.00		0.45		0.00		0.30		0.29		0.29		0.00		0.00		0.10		-0.02		0.30		0.15		0.00		0.35		0.40		0.55		0.90		0.92		0.87		1.00		0.80		0.79		0.81		0.82		0.97		0.05		0.05		0.00		0.00		0.82		0.41		0.25		0.00		0.00		0.00		-0.89		-0.86		-0.85		-0.82

		LT Treasury						11.00		0.19		0.10		-0.05		0.19		0.10		-0.05		0.12		0.30		0.82		0.45		0.21		0.00		0.67		0.16		0.00		0.00		-0.10		0.00		-0.12		0.30		0.00		0.20		0.25		0.20		0.16		0.16		0.16		0.08		0.00		0.00		0.00		0.15		0.02		-0.05		0.08		0.08		0.10		0.00		-0.25		-0.25		0.05		-0.25		0.00		0.35		0.00		0.19		0.18		0.18		-0.04		-0.05		0.03		-0.07		0.19		0.10		-0.05		0.15		0.10		0.25		0.95		0.90		0.82		0.80		1.00		0.97		0.85		0.66		0.90		0.08		0.08		0.00		0.00		0.81		0.42		0.12		0.00		0.00		0.00		-0.90		-1.00		-0.84		-0.87

		LT Govt Related						10.50		0.27		0.15		0.00		0.27		0.15		0.00		0.10		0.35		0.85		0.55		0.25		0.00		0.60		0.19		0.00		0.00		-0.05		0.00		-0.12		0.35		0.12		0.25		0.30		0.20		0.19		0.19		0.19		0.10		0.00		0.00		0.00		0.20		0.08		0.10		0.10		0.10		0.10		0.00		-0.10		-0.10		0.15		0.00		0.00		0.40		0.00		0.27		0.26		0.26		0.03		0.00		0.05		-0.02		0.27		0.15		0.00		0.30		0.35		0.45		0.91		0.91		0.85		0.79		0.97		1.00		0.87		0.70		0.90		0.08		0.08		0.00		0.00		0.75		0.42		0.10		0.00		0.00		0.00		-0.83		-0.96		-0.81		-0.89

		LT Corporate						9.50		0.42		0.20		0.07		0.42		0.20		0.07		0.09		0.47		0.95		0.45		0.43		0.00		0.60		0.27		0.00		0.00		0.05		0.00		-0.12		0.47		0.17		0.43		0.43		0.30		0.27		0.30		0.35		0.23		0.00		0.00		0.00		0.30		0.31		0.25		0.22		0.22		0.15		0.05		0.20		0.20		0.20		0.35		0.00		0.45		0.00		0.41		0.42		0.42		0.10		0.05		0.07		0.05		0.42		0.20		0.07		0.50		0.55		0.55		0.83		0.84		0.95		0.81		0.85		0.87		1.00		0.72		0.90		0.12		0.12		0.00		0.00		0.65		0.37		0.09		0.00		0.00		0.00		-0.79		-0.88		-0.95		-0.98

		CMBS						5.00		0.47		0.34		0.28		0.47		0.34		0.28		0.13		0.44		0.76		0.69		0.46		0.00		0.50		0.66		0.00		0.00		0.17		0.00		-0.01		0.44		0.36		0.41		0.46		0.33		0.58		0.49		0.40		0.45		0.00		0.00		0.11		0.28		0.35		0.35		0.40		0.40		0.28		0.10		0.21		0.17		0.13		0.29		0.00		0.52		0.00		0.46		0.48		0.48		0.19		0.30		0.33		0.23		0.51		0.36		0.30		0.56		0.59		0.50		0.71		0.75		0.76		0.82		0.66		0.70		0.72		1.00		0.78		0.33		0.33		0.00		0.00		0.67		0.43		0.13		0.00		0.00		0.00		-0.74		-0.75		-0.82		-0.80

		Short/Int Core						3.00		0.28		0.11		0.00		0.28		0.11		0.00		0.26		0.39		0.92		0.61		0.23		0.00		0.68		0.14		0.00		0.00		-0.05		0.00		-0.11		0.39		0.10		0.23		0.35		0.25		0.14		0.15		0.18		0.10		0.00		0.00		0.00		0.20		0.12		0.10		0.10		0.10		0.20		0.04		-0.03		0.03		0.10		0.05		0.00		0.43		0.00		0.28		0.26		0.26		0.02		-0.01		0.07		-0.03		0.28		0.11		0.00		0.32		0.35		0.45		0.97		0.97		0.92		0.97		0.90		0.90		0.90		0.78		1.00		-0.09		-0.09		0.00		0.00		0.85		0.49		0.26		0.00		0.00		0.00		-0.94		-0.95		-0.92		-0.90

		Bank Loans						6.00		0.50		0.45		0.40		0.50		0.45		0.40		-0.07		0.18		0.15		0.00		0.64		0.00		0.10		0.55		0.00		0.00		0.30		0.00		0.15		0.18		0.15		0.60		0.50		0.15		0.55		0.53		0.50		0.60		0.00		0.00		0.10		0.10		0.53		0.45		0.55		0.55		0.00		0.20		0.55		0.40		0.10		0.60		0.00		0.00		0.00		0.48		0.52		0.52		0.33		0.40		0.45		0.40		0.45		0.40		0.35		0.50		0.60		0.40		-0.05		0.00		0.15		0.05		0.08		0.08		0.12		0.33		-0.09		1.00		0.90		0.00		0.00		0.10		0.15		-0.07		0.00		0.00		0.00		0.32		0.21		-0.16		-0.15

		Direct Lending						10.00		0.50		0.45		0.40		0.50		0.45		0.40		-0.07		0.18		0.15		0.00		0.64		0.00		0.10		0.55		0.00		0.00		0.30		0.00		0.15		0.18		0.15		0.60		0.50		0.15		0.55		0.53		0.50		0.60		0.00		0.00		0.10		0.10		0.53		0.45		0.55		0.55		0.00		0.20		0.55		0.40		0.10		0.60		0.00		0.00		0.00		0.48		0.52		0.52		0.33		0.40		0.45		0.40		0.45		0.40		0.35		0.50		0.60		0.40		-0.05		0.00		0.15		0.05		0.08		0.08		0.12		0.33		-0.09		0.90		1.00		0.00		0.00		0.10		0.15		-0.07		0.00		0.00		0.00		0.32		0.21		-0.16		-0.15

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Municipal Bonds						4.25		0.10		0.04		0.00		0.10		0.04		0.00		0.19		0.13		0.72		0.60		0.20		0.00		0.71		0.10		0.00		0.00		0.00		0.00		-0.19		0.13		0.08		0.20		0.20		0.08		0.10		0.10		0.10		0.10		0.00		0.00		0.00		0.10		0.04		0.20		0.08		0.08		0.10		0.05		0.05		0.05		0.10		0.20		0.00		0.40		0.00		0.10		0.09		0.09		-0.02		0.01		0.00		-0.03		0.10		0.04		0.00		0.25		0.25		0.30		0.87		0.82		0.72		0.82		0.81		0.75		0.65		0.67		0.85		0.10		0.10		0.00		0.00		1.00		0.52		0.19		0.00		0.00		0.00		-0.67		-0.70		-0.74		-0.71

		Non-US Bond (USD)						10.00		0.11		0.32		0.10		0.11		0.32		0.10		0.05		0.10		0.46		0.52		0.13		0.00		0.40		0.10		0.00		0.00		0.05		0.00		0.00		0.10		0.10		0.13		0.12		0.32		0.10		0.10		0.10		0.20		0.00		0.00		0.10		0.40		0.10		-0.10		0.22		0.22		0.40		0.05		0.10		0.10		0.25		0.10		0.00		0.52		0.00		0.11		0.11		0.11		0.07		0.11		-0.07		-0.05		0.11		0.32		0.10		0.20		0.70		0.40		0.52		0.53		0.46		0.41		0.42		0.42		0.37		0.43		0.49		0.15		0.15		0.00		0.00		0.52		1.00		0.05		0.00		0.00		0.00		-0.45		-0.39		-0.46		-0.41

		Cash Borrowing Rate						0.75		-0.05		-0.09		-0.05		-0.05		-0.09		-0.05		1.00		0.00		0.13		0.20		-0.10		0.00		0.10		-0.05		0.00		0.00		0.00		0.00		0.10		0.00		0.00		0.00		0.05		0.00		-0.05		-0.05		-0.05		-0.05		0.00		0.00		-0.05		-0.05		0.04		0.00		-0.05		-0.05		-0.05		0.14		0.00		0.04		0.04		0.04		0.00		0.05		0.00		-0.05		-0.05		-0.05		0.02		-0.08		-0.01		-0.05		-0.02		-0.06		-0.06		-0.05		0.00		-0.05		0.17		0.18		0.13		0.25		0.12		0.10		0.09		0.13		0.26		-0.07		-0.07		0.00		0.00		0.19		0.05		1.00		0.00		0.00		0.00		-0.25		-0.20		-0.15		-0.12

		Alpha (IR = 0)						5.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00		0.00		0.00		0.00		0.00

		Alpha (IR = 2)						5.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00		0.00		0.00		0.00		0.00

		Alpha (Zero Risk)						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00		0.00		0.00		0.00		0.00

		Yield: Treasury						1.75		-0.10		-0.07		0.18		-0.10		-0.07		0.18		-0.25		0.00		-0.83		-0.81		-0.05		0.00		-0.69		-0.05		0.00		0.00		-0.01		0.00		0.13		0.00		0.05		0.13		0.09		0.00		0.00		0.00		0.00		0.05		0.00		0.00		-0.03		0.04		-0.01		-0.01		0.15		0.15		-0.04		-0.05		0.32		0.25		-0.03		0.20		0.00		-0.29		0.00		-0.10		-0.10		-0.10		0.14		0.18		0.27		0.22		-0.10		-0.07		0.18		-0.07		-0.05		-0.29		-0.97		-0.94		-0.83		-0.89		-0.90		-0.83		-0.79		-0.74		-0.94		0.32		0.32		0.00		0.00		-0.67		-0.45		-0.25		0.00		0.00		0.00		1.00		0.91		0.85		0.80

		Yield: LT Treasury						1.25		-0.15		-0.10		0.18		-0.15		-0.10		0.18		-0.20		-0.02		-0.87		-0.79		-0.11		0.00		-0.72		-0.11		0.00		0.00		0.02		0.00		0.18		-0.02		0.02		0.16		0.01		-0.02		-0.02		-0.02		0.02		-0.01		0.00		0.00		-0.15		0.01		0.02		0.02		0.05		0.05		0.01		-0.03		0.23		0.20		-0.07		0.10		0.00		-0.35		0.00		-0.15		-0.15		-0.15		0.14		0.18		0.17		0.22		-0.15		-0.10		0.18		-0.18		-0.13		-0.39		-0.97		-0.93		-0.87		-0.86		-1.00		-0.96		-0.88		-0.75		-0.95		0.21		0.21		0.00		0.00		-0.70		-0.39		-0.20		0.00		0.00		0.00		0.91		1.00		0.88		0.85

		Yield: Credit						1.75		-0.30		-0.20		-0.05		-0.30		-0.20		-0.05		-0.15		-0.21		-0.98		-0.78		-0.45		0.00		-0.63		-0.25		0.00		0.00		-0.06		0.00		0.17		-0.21		-0.11		-0.17		-0.24		-0.15		-0.15		-0.10		-0.10		-0.32		0.00		0.00		0.02		-0.05		-0.06		-0.05		-0.28		-0.28		-0.05		-0.05		-0.05		-0.10		-0.25		-0.20		0.00		-0.35		0.00		-0.30		-0.30		-0.30		-0.03		-0.05		-0.05		0.03		-0.30		-0.20		-0.05		-0.49		-0.57		-0.57		-0.86		-0.81		-0.98		-0.85		-0.84		-0.81		-0.95		-0.82		-0.92		-0.16		-0.16		0.00		0.00		-0.74		-0.46		-0.15		0.00		0.00		0.00		0.85		0.88		1.00		0.96

		Yield: LT Credit						1.50		-0.30		-0.20		-0.07		-0.30		-0.20		-0.07		-0.12		-0.24		-0.97		-0.75		-0.45		0.00		-0.63		-0.26		0.00		0.00		-0.03		0.00		0.20		-0.24		-0.15		-0.16		-0.27		-0.17		-0.15		-0.10		-0.10		-0.31		0.00		0.00		-0.04		-0.02		-0.02		-0.02		-0.29		-0.29		-0.02		0.00		-0.14		-0.09		-0.24		-0.17		0.00		-0.36		0.00		-0.30		-0.30		-0.30		-0.05		-0.07		-0.10		0.00		-0.30		-0.20		-0.07		-0.52		-0.55		-0.61		-0.85		-0.81		-0.97		-0.82		-0.87		-0.89		-0.98		-0.80		-0.90		-0.15		-0.15		0.00		0.00		-0.71		-0.41		-0.12		0.00		0.00		0.00		0.80		0.85		0.96		1.00



		Covariance w/ basket								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		VCV Matrix

		US Stock								289		247.86		327.08		279.055		260.61		327.08		-0.6375		347.7945		42.5		-5.1		91.8		0		10.88		169.575		0		0		68		0		-2.975		351.9		441.32		176.8		234.6		320.96		112.2		148.75		191.25		193.375		0		0		0		255		91.8		129.2		193.63		284.75		-15.3		11.475		65.45		92.82		28.6875		43.9875		0		15.3		0		277.695		296.82		335.58		320.45		331.925		231.2		261.8		215.1555026642		186.048		261.664		85		122.4		11.05		12.75		15.3		44.2		17.85		35.53		48.195		67.83		39.95		14.28		51		85		0		0		7.225		18.7		-0.6375		0		0		0		-2.975		-3.1875		-8.925		-7.65

		Dev ex-US Stocks								247.86		324		346.32		244.215		321.93		346.32		-1.215		288.198		22.5		0		70.2		0		18		148.05		0		0		97.92		0		-4.725		291.6		388.08		140.4		194.4		397.44		97.2		126		180		223.65		0		0		27		270		90.72		119.7		220.32		324		32.4		16.2		69.3		98.28		36.45		51.75		0		16.2		0		240.57		255.96		279.72		339.3		351.45		253.44		277.2		188.496		245.3122464138		280.8		99		140.4		22.5		4.5		8.1		23.4		9.45		19.8		28.35		34.2		30.96		5.94		48.6		81		0		0		3.06		57.6		-1.215		0		0		0		-2.205		-2.25		-6.3		-5.4

		Emg Mkt Stocks								327.08		346.32		676		322.27		351.13		662.48		-0.975		416.286		16.25		23.4		127.4		0		-1.04		200.2		0		0		162.24		0		-5.915		421.2		560.56		254.8		296.4		490.88		140.4		182		260		309.4		0		0		58.5		390		154.44		197.6		296.14		435.5		117		17.55		100.1		141.96		61.425		82.225		0		29.25		0		317.46		336.96		365.82		655.98		686.4		316.16		549.12		229.84		258.336		531.6115448164		156		218.4		45.5		-10.4		0		16.9		0		-14.3		0		17.29		36.4		0		62.4		104		0		0		0		26		-0.975		0		0		0		8.19		5.85		-2.275		-2.73

		US Stock (Low Carbon)								279.055		244.215		322.27		280.5625		256.7775		322.27		-0.628125		342.679875		41.875		-5.025		90.45		0		10.72		167.08125		0		0		67		0		-2.93125		346.725		434.83		174.2		231.15		316.24		110.55		146.5625		188.4375		190.53125		0		0		0		251.25		90.45		127.3		190.7825		280.5625		-15.075		11.30625		64.4875		91.455		28.265625		43.340625		0		15.075		0		273.61125		292.455		330.645		315.7375		327.04375		227.8		257.95		211.9914511544		183.312		257.816		83.75		120.6		10.8875		12.5625		15.075		43.55		17.5875		35.0075		47.48625		66.8325		39.3625		14.07		50.25		83.75		0		0		7.11875		18.425		-0.628125		0		0		0		-2.93125		-3.140625		-8.79375		-7.5375

		Dev ex-US Stocks (Low Carbon)								260.61		321.93		351.13		256.7775		333.0625		351.13		-1.231875		292.20075		22.8125		0		71.175		0		18.25		150.10625		0		0		99.28		0		-4.790625		295.65		393.47		142.35		197.1		402.96		98.55		127.75		182.5		226.75625		0		0		27.375		273.75		91.98		121.3625		223.38		328.5		32.85		16.425		70.2625		99.645		36.95625		52.46875		0		16.425		0		243.91125		259.515		283.605		344.0125		356.33125		256.96		281.05		191.114		248.7193609473		284.7		100.375		142.35		22.8125		4.5625		8.2125		23.725		9.58125		20.075		28.74375		34.675		31.39		6.0225		49.275		82.125		0		0		3.1025		58.4		-1.231875		0		0		0		-2.235625		-2.28125		-6.3875		-5.475

		Emg Mkt Stocks (Low Carbon)								327.08		346.32		662.48		322.27		351.13		676		-0.975		416.286		16.25		23.4		127.4		0		-1.04		200.2		0		0		162.24		0		-5.915		421.2		560.56		254.8		296.4		490.88		140.4		182		260		309.4		0		0		58.5		390		154.44		197.6		296.14		435.5		117		17.55		100.1		141.96		61.425		82.225		0		29.25		0		317.46		336.96		365.82		655.98		686.4		316.16		549.12		229.84		258.336		531.6115448164		156		218.4		45.5		-10.4		0		16.9		0		-14.3		0		17.29		36.4		0		62.4		104		0		0		0		26		-0.975		0		0		0		8.19		5.85		-2.275		-2.73

		Cash Equivalents								-0.6375		-1.215		-0.975		-0.628125		-1.231875		-0.975		0.5625		0		0.609375		0.9		-0.75		0		0.3		-0.65625		0		0		0		0		0.13125		0		0		0		0.75		0		-0.45		-0.65625		-0.9375		-0.65625		0		0		-0.5625		-1.875		0.54		0		-0.6375		-0.9375		-0.675		0.4725		0		0.2925		0.2025		0.1725		0		0.16875		0		-0.61875		-0.675		-0.7875		0.435		-1.65		-0.12		-0.825		-0.204		-0.648		-0.936		-0.375		0		-0.1875		0.6375		0.6075		0.63375		0.65625		0.99		0.7875		0.64125		0.4875		0.585		-0.315		-0.525		0		0		0.605625		0.375		0.5625		0		0		0		-0.328125		-0.1875		-0.196875		-0.135

		Private Equity (Low Carbon)								347.7945		288.198		416.286		342.679875		292.20075		416.286		0		879.1225		79.684375		-8.895		88.95		0		35.58		259.4375		0		0		118.6		0		-5.18875		889.5		847.99		177.9		385.45		740.064		177.9		243.87125		318.7375		285.38125		0		0		0		444.75		138.762		225.34		277.2275		407.6875		-26.685		13.3425		103.775		144.54375		40.0275		68.195		0		6.67125		0		337.56525		357.579		386.043		395.531		423.995		284.64		345.719		282.268		234.828		339.196		118.6		160.11		22.2375		29.65		36.02475		82.87175		34.24575		97.845		108.96375		132.38725		65.23		34.6905		32.022		53.37		0		0		16.381625		29.65		0		0		0		0		0		-0.74125		-10.896375		-10.674

		Core Bonds (Low Carbon)								42.5		22.5		16.25		41.875		22.8125		16.25		0.609375		79.684375		39.0625		20.625		25		0		15.5		25.15625		0		0		10		0		-1.09375		80.625		82.5		50		53.75		60		17.25		27.34375		46.875		25.15625		0		0		0		62.5		41.625		41.5625		23.375		34.375		22.5		2.8125		10.9375		15.234375		8.4375		14.375		0		12.65625		0		40.21875		45		52.5		16.3125		17.1875		10		-5.5		34		18		0		31.25		41.25		17.1875		26.5625		24.46875		40.21875		19.03125		56.375		55.78125		56.40625		23.75		17.25		5.625		9.375		0		0		19.125		28.75		0.609375		0		0		0		-9.078125		-6.796875		-10.71875		-9.09375

		TIPS								-5.1		0		23.4		-5.025		0		23.4		0.9		-8.895		20.625		36		3		0		9.36		10.5		0		0		24		0		1.575		-9		0		0		0		0		8.64		6.3		4.5		10.5		0		0		18		90		23.76		22.8		10.2		15		32.4		0		1.26		1.755		3.24		7.935		0		10.8		0		-4.95		-5.4		-6.3		20.88		24.75		-9.6		13.2		-4.08		0		18.72		21		25.2		9		16.5		16.2		21.45		13.65		29.7		34.65		25.65		20.7		10.98		0		0		0		0		15.3		31.2		0.9		0		0		0		-8.505		-5.925		-8.19		-6.75

		High Yield Bond								91.8		70.2		127.4		90.45		71.175		127.4		-0.75		88.95		25		3		100		0		10.4		98		0		0		46.4		0		-1.4		90		110		130		130		80		68.4		94.5		127.5		108.5		0		0		7.5		150		79.2		95		98.6		145		9		6.75		42		48.75		13.5		37.375		0		9		0		85.8		100.8		117.6		116		134.75		72		99		68		53.28		101.92		60		72		20		5		9		26		8.75		23.1		26.25		40.85		23		6.9		38.4		64		0		0		8.5		13		-0.75		0		0		0		-0.875		-1.375		-7.875		-6.75

		0								0		0		0		0		0		0		0		0		0		0		0		0.0000000001		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Bond (Hdg)								10.88		18		-1.04		10.72		18.25		-1.04		0.3		35.58		15.5		9.36		10.4		0		16		3.5		0		0		-6.4		0		-0.56		36		17.6		4		28		32		2.4		3.5		5		0		0		0		0		60		-0.72		-3.8		0		0		3.6		0		-1.4		-1.95		4.05		0		0		9.9		0		10.56		11.52		13.44		0		-1.1		16		0		8.704		14.976		-0.832		8		9.6		10		13.2		11.88		16.12		9.24		29.48		25.2		22.8		10		8.16		2.4		4		0		0		12.07		16		0.3		0		0		0		-4.83		-3.6		-4.41		-3.78

		US RE Securities								169.575		148.05		200.2		167.08125		150.10625		200.2		-0.65625		259.4375		25.15625		10.5		98		0		3.5		306.25		0		0		70		0		1.53125		262.5		308		175		182		196		178.5		214.375		240.625		214.375		0		0		26.25		262.5		144.9		149.625		178.5		262.5		31.5		15.75		45.325		51.1875		17.71875		32.2		0		23.625		0		161.7		189		220.5		152.25		226.1875		154		154		157.08		128.52		171.08		87.5		105		17.5		9.625		11.025		26.1625		9.8		30.8		34.9125		44.8875		57.75		7.35		57.75		96.25		0		0		7.4375		17.5		-0.65625		0		0		0		-1.53125		-2.40625		-7.65625		-6.825

		0								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0000000001		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0000000001		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Commodities								68		97.92		162.24		67		99.28		162.24		0		118.6		10		24		46.4		0		-6.4		70		0		0		256		0		12.32		120		105.6		80		64		179.2		49.92		64.4		80		84		0		0		60		200		129.6		106.4		122.4		180		86.4		18.72		17.92		24.96		17.28		19.32		0		9.36		0		60.72		74.88		97.44		148.48		171.6		76.8		140.8		43.52		55.296		123.136		48		48		-4		-8		-5.76		10.4		-2.8		-17.6		-8.4		7.6		13.6		-2.4		28.8		48		0		0		0		8		0		0		0		0		-0.28		0.4		-1.68		-0.72

		Commodities (Low Carbon)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0000000001		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Inflation (CPI)								-2.975		-4.725		-5.915		-2.93125		-4.790625		-5.915		0.13125		-5.18875		-1.09375		1.575		-1.4		0		-0.56		1.53125		0		0		12.32		0		3.0625		-5.25		-3.85		-1.75		-3.5		-5.6		1.05		1.225		1.3125		0		0		0		3.9375		8.75		6.93		8.3125		2.975		4.375		3.15		0.7875		1.225		1.70625		-0.590625		2.0125		0		0.39375		0		-2.8875		-3.15		-3.675		-7.6125		-4.8125		-1.4		-1.925		-1.666		-2.016		-3.276		0		0		-1.75		-1.05		-0.945		-1.1375		-0.735		-2.31		-2.205		-1.995		-0.0875		-0.5775		1.575		2.625		0		0		-1.413125		0		0.13125		0		0		0		0.398125		0.39375		0.520625		0.525

		US Buyouts								351.9		291.6		421.2		346.725		295.65		421.2		0		889.5		80.625		-9		90		0		36		262.5		0		0		120		0		-5.25		900		858		180		390		748.8		180		246.75		322.5		288.75		0		0		0		450		140.4		228		280.5		412.5		-27		13.5		105		146.25		40.5		69		0		6.75		0		341.55		361.8		390.6		400.2		429		288		349.8		285.6		237.6		343.2		120		162		22.5		30		36.45		83.85		34.65		99		110.25		133.95		66		35.1		32.4		54		0		0		16.575		30		0		0		0		0		0		-0.75		-11.025		-10.8

		Venture Capital								441.32		388.08		560.56		434.83		393.47		560.56		0		847.99		82.5		0		110		0		17.6		308		0		0		105.6		0		-3.85		858		1936		220		308		704		211.2		284.9		374		346.5		0		0		0		660		150.48		292.6		336.6		495		-39.6		0		107.8		150.15		59.4		63.25		0		0		0		428.34		451.44		480.48		535.92		568.7		387.2		464.64		359.04		316.8		457.6		110		132		33		26.4		39.6		85.8		38.5		0		55.44		71.06		79.2		13.2		39.6		66		0		0		14.96		44		0		0		0		0		3.85		1.1		-8.47		-9.9

		Distressed Debt								176.8		140.4		254.8		174.2		142.35		254.8		0		177.9		50		0		130		0		4		175		0		0		80		0		-1.75		180		220		400		260		160		120		175		225		192.5		0		0		0		300		108		171		187		275		-18		13.5		70		87.75		27		63.25		0		9		0		165		194.4		226.8		243.6		258.5		144		198		136		100.8		187.2		110		132		30		5		9		52		17.5		44		52.5		81.7		41		13.8		72		120		0		0		17		26		0		0		0		0		4.55		4		-5.95		-4.8

		Mezzanine/Opportunistic Debt								234.6		194.4		296.4		231.15		197.1		296.4		0.75		385.45		53.75		0		130		0		28		182		0		0		64		0		-3.5		390		308		260		400		256		124.8		168		220		199.5		0		0		0		300		118.8		190		193.8		285		0		9		70		87.75		27		63.25		0		9		0		221.1		248.4		289.8		284.2		302.5		192		233.2		190.4		158.4		241.28		100		120		30		20		24.3		55.9		23.1		55		63		81.7		46		21		60		100		0		0		17		24		0.75		0		0		0		3.15		0.25		-8.4		-8.1

		Non-US Buyouts								320.96		397.44		490.88		316.24		402.96		490.88		0		740.064		60		0		80		0		32		196		0		0		179.2		0		-5.6		748.8		704		160		256		1024		134.4		184.8		240		336		0		0		48		480		155.52		212.8		299.2		440		57.6		14.4		112		156		54		82.8		0		7.2		0		311.52		328.32		349.44		473.28		501.6		332.8		408.32		261.12		322.56		399.36		128		172.8		48		19.2		28.8		62.4		28		70.4		67.2		91.2		52.8		24		28.8		48		0		0		10.88		102.4		0		0		0		0		0		-0.8		-8.4		-8.16

		Core RE								112.2		97.2		140.4		110.55		98.55		140.4		-0.45		177.9		17.25		8.64		68.4		0		2.4		178.5		0		0		49.92		0		1.05		180		211.2		120		124.8		134.4		144		178.5		225		126		0		0		18		180		99.36		102.6		102		150		21.6		10.8		31.08		35.1		12.15		22.08		0		16.74		0		104.94		123.12		143.64		107.88		158.4		105.6		105.6		107.712		86.4		124.8		60		72		12		6.6		7.56		17.94		6.72		21.12		23.94		30.78		34.8		5.04		39.6		66		0		0		5.1		12		-0.45		0		0		0		0		-0.3		-3.15		-2.7

		Value-Added RE								148.75		126		182		146.5625		127.75		182		-0.65625		243.87125		27.34375		6.3		94.5		0		3.5		214.375		0		0		64.4		0		1.225		246.75		284.9		175		168		184.8		178.5		306.25		393.75		153.125		0		0		26.25		262.5		135.45		139.65		133.875		196.875		31.5		11.8125		42.875		42.65625		14.175		30.1875		0		21.2625		0		138.6		163.8		191.1		137.025		206.9375		140		134.75		142.8		113.4		163.8		82.25		98.7		15.75		9.625		11.025		28.4375		9.8		30.8		34.9125		49.875		42.875		7.875		55.65		92.75		0		0		7.4375		17.5		-0.65625		0		0		0		0		-0.4375		-3.0625		-2.625

		Opportunistic RE								191.25		180		260		188.4375		182.5		260		-0.9375		318.7375		46.875		4.5		127.5		0		5		240.625		0		0		80		0		1.3125		322.5		374		225		220		240		225		393.75		625		196.875		0		0		37.5		375		175.5		185.25		170		250		45		16.875		61.25		60.9375		20.25		43.125		0		27		0		177.375		211.5		246.75		195.75		295.625		200		192.5		187		162		234		110		129		20		13.75		15.75		48.75		14		44		49.875		83.125		50		13.5		75		125		0		0		10.625		25		-0.9375		0		0		0		0		0.625		-4.375		-3.75

		Non-US RE Securities								193.375		223.65		309.4		190.53125		226.75625		309.4		-0.65625		285.38125		25.15625		10.5		108.5		0		0		214.375		0		0		84		0		0		288.75		346.5		192.5		199.5		336		126		153.125		196.875		306.25		0		0		39.375		262.5		160.65		166.25		238		350		47.25		19.6875		58.8		68.25		35.4375		43.26875		0		21.2625		0		181.9125		211.05		246.225		279.125		327.25		173.6		227.15		152.32		189		258.44		101.5		121.8		17.5		5.25		5.5125		26.1625		4.9		15.4		18.375		38.2375		39.375		5.25		63		105		0		0		7.4375		35		-0.65625		0		0		0		1.53125		-0.21875		-9.8		-8.1375

		Private Real Estate (Low Carbon)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0000000001		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		MAYBE - Private Infra (Low Cabron)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0000000001		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Timberland								0		27		58.5		0		27.375		58.5		-0.5625		0		0		18		7.5		0		0		26.25		0		0		60		0		3.9375		0		0		0		0		48		18		26.25		37.5		39.375		0		0		225		37.5		72.9		57		38.25		56.25		13.5		6.75		21		29.25		15.1875		17.25		0		6.75		0		0		0		0		43.5		66		12		49.5		0		21.6		46.8		7.5		9		3.75		0		0		0		0		0		0		0		8.25		0		9		15		0		0		0		15		-0.5625		0		0		0		-0.7875		-2.8125		0.525		-0.9

		Bitcoin								255		270		390		251.25		273.75		390		-1.875		444.75		62.5		90		150		0		60		262.5		0		0		200		0		8.75		450		660		300		300		480		180		262.5		375		262.5		0		0		37.5		2500		180		285		255		375		180		24.75		105		146.25		101.25		71.875		0		81		0		247.5		270		315		290		412.5		240		330		204		216		312		200		270		100		37.5		45		65		52.5		82.5		105		142.5		70		30		30		50		0		0		21.25		200		-1.875		0		0		0		3.5		0.625		-4.375		-1.5

		Private Energy/Natural Resources								91.8		90.72		154.44		90.45		91.98		154.44		0.54		138.762		41.625		23.76		79.2		0		-0.72		144.9		0		0		129.6		0		6.93		140.4		150.48		108		118.8		155.52		99.36		135.45		175.5		160.65		0		0		72.9		180		324		273.6		168.3		247.5		35.64		16.2		50.4		61.425		18.225		51.75		0		8.91		0		89.1		97.2		94.5		114.84		178.2		77.76		130.68		63.648		57.024		116.064		66.6		79.92		7.2		-1.8		2.43		43.29		5.04		3.96		15.12		53.01		31.5		6.48		57.24		95.4		0		0		3.06		18		0.54		0		0		0		-0.315		0.45		-1.89		-0.54

		Midstream Energy Infra								129.2		119.7		197.6		127.3		121.3625		197.6		0		225.34		41.5625		22.8		95		0		-3.8		149.625		0		0		106.4		0		8.3125		228		292.6		171		190		212.8		102.6		139.65		185.25		166.25		0		0		57		285		273.6		361		177.65		261.25		17.1		17.1		53.2		64.8375		19.2375		54.625		0		6.84		0		125.4		136.8		139.65		148.77		224.675		106.4		167.2		93.024		76.608		165.984		76		79.8		-4.75		-4.75		4.275		43.225		6.65		-10.45		19.95		45.125		33.25		5.7		51.3		85.5		0		0		16.15		-19		0		0		0		0		-0.3325		0.475		-1.6625		-0.57

		Global Listed Infrastructure								193.63		220.32		296.14		190.7825		223.38		296.14		-0.6375		277.2275		23.375		10.2		98.6		0		0		178.5		0		0		122.4		0		2.975		280.5		336.6		187		193.8		299.2		102		133.875		170		238		0		0		38.25		255		168.3		177.65		289		361.25		45.9		22.185		58.31		69.615		37.8675		42.0325		0		19.89		0		187.935		205.02		221.34		256.36		317.9		174.08		243.1		143.344		173.808		240.448		88.4		106.08		17		5.1		5.355		24.31		4.76		14.96		17.85		35.53		34		5.1		56.1		93.5		0		0		5.78		37.4		-0.6375		0		0		0		4.4625		1.0625		-8.33		-7.395

		Infrastructure (Private)								284.75		324		435.5		280.5625		328.5		435.5		-0.9375		407.6875		34.375		15		145		0		0		262.5		0		0		180		0		4.375		412.5		495		275		285		440		150		196.875		250		350		0		0		56.25		375		247.5		261.25		361.25		625		67.5		32.625		85.75		102.375		55.6875		61.8125		0		29.25		0		276.375		301.5		325.5		377		467.5		256		357.5		210.8		255.6		353.6		130		156		25		7.5		7.875		35.75		7		22		26.25		52.25		50		7.5		82.5		137.5		0		0		8.5		55		-0.9375		0		0		0		6.5625		1.5625		-12.25		-10.875

		Gold								-15.3		32.4		117		-15.075		32.85		117		-0.675		-26.685		22.5		32.4		9		0		3.6		31.5		0		0		86.4		0		3.15		-27		-39.6		-18		0		57.6		21.6		31.5		45		47.25		0		0		13.5		180		35.64		17.1		45.9		67.5		324		0		18.9		26.325		30.375		20.7		0		24.3		0		-14.85		-16.2		-18.9		104.4		123.75		-14.4		99		-12.24		25.92		93.6		54		97.2		27		13.5		16.2		23.4		15.75		19.8		18.9		25.65		25.2		10.8		0		0		0		0		7.65		72		-0.675		0		0		0		-1.26		0.225		-1.575		-0.54

		Equity Market Neutral HF								11.475		16.2		17.55		11.30625		16.425		17.55		0.4725		13.3425		2.8125		0		6.75		0		0		15.75		0		0		18.72		0		0.7875		13.5		0		13.5		9		14.4		10.8		11.8125		16.875		19.6875		0		0		6.75		24.75		16.2		17.1		22.185		32.625		0		20.25		14.175		21.9375		12.15		11.64375		0		0		0		11.1375		12.15		14.175		14.355		19.8		14.4		19.8		6.12		12.96		9.36		4.5		10.8		0		0		0		2.925		0		0		0		2.1375		2.25		0.54		5.4		9		0		0		0.95625		2.25		0.4725		0		0		0		-0.39375		-0.16875		-0.39375		0

		Event Driven HF								65.45		69.3		100.1		64.4875		70.2625		100.1		0		103.775		10.9375		1.26		42		0		-1.4		45.325		0		0		17.92		0		1.225		105		107.8		70		70		112		31.08		42.875		61.25		58.8		0		0		21		105		50.4		53.2		58.31		85.75		18.9		14.175		49		58.0125		25.9875		32.2		0		3.15		0		63.525		66.78		73.5		87.29		107.8		61.6		84.7		52.36		55.44		80.08		35		42		5.25		-8.75		-3.15		11.375		0		-19.25		-7.35		13.3		7.35		-0.63		23.1		38.5		0		0		1.4875		7		0		0		0		0		3.92		2.0125		-0.6125		-1.47

		Equity Long/Short HF								92.82		98.28		141.96		91.455		99.645		141.96		0.2925		144.54375		15.234375		1.755		48.75		0		-1.95		51.1875		0		0		24.96		0		1.70625		146.25		150.15		87.75		87.75		156		35.1		42.65625		60.9375		68.25		0		0		29.25		146.25		61.425		64.8375		69.615		102.375		26.325		21.9375		58.0125		95.0625		39.4875		39.24375		0		4.3875		0		90.09		94.77		104.4225		138.5475		144.7875		93.6		128.7		72.93		77.22		111.54		43.875		64.35		9.75		-12.1875		-4.3875		15.84375		0		-26.8125		-10.2375		18.525		8.2875		0.8775		23.4		39		0		0		2.071875		9.75		0.2925		0		0		0		4.265625		2.4375		-1.70625		-1.31625

		Global Macro HF								28.6875		36.45		61.425		28.265625		36.95625		61.425		0.2025		40.0275		8.4375		3.24		13.5		0		4.05		17.71875		0		0		17.28		0		-0.590625		40.5		59.4		27		27		54		12.15		14.175		20.25		35.4375		0		0		15.1875		101.25		18.225		19.2375		37.8675		55.6875		30.375		12.15		25.9875		39.4875		45.5625		11.64375		0		4.55625		0		27.84375		30.375		35.4375		56.7675		64.96875		32.4		51.975		27.54		34.02		56.16		13.5		20.25		3.375		1.6875		4.55625		8.775		1.18125		3.7125		10.63125		12.825		4.3875		2.025		4.05		6.75		0		0		2.86875		16.875		0.2025		0		0		0		-0.354375		-0.590625		-2.953125		-2.43

		Relative Value HF								43.9875		51.75		82.225		43.340625		52.46875		82.225		0.1725		68.195		14.375		7.935		37.375		0		0		32.2		0		0		19.32		0		2.0125		69		63.25		63.25		63.25		82.8		22.08		30.1875		43.125		43.26875		0		0		17.25		71.875		51.75		54.625		42.0325		61.8125		20.7		11.64375		32.2		39.24375		11.64375		33.0625		0		5.175		0		42.69375		44.505		48.3		71.7025		88.55		46		69.575		35.19		41.4		65.78		31.625		34.5		5.75		-7.1875		-1.29375		14.95		2.0125		-15.8125		0		19.11875		8.3375		0.8625		20.7		34.5		0		0		4.8875		5.75		0.1725		0		0		0		2.0125		0.71875		-2.0125		-1.46625

		0								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0000000001		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Global ex-US TIPS (Hdg)								15.3		16.2		29.25		15.075		16.425		29.25		0.16875		6.67125		12.65625		10.8		9		0		9.9		23.625		0		0		9.36		0		0.39375		6.75		0		9		9		7.2		16.74		21.2625		27		21.2625		0		0		6.75		81		8.91		6.84		19.89		29.25		24.3		0		3.15		4.3875		4.55625		5.175		0		20.25		0		14.85		16.2		18.9		19.575		33.4125		14.4		24.75		12.24		12.96		23.4		15.75		18.9		9		7.875		8.1		13.1625		7.0875		17.325		18.9		19.2375		11.7		5.805		0		0		0		0		7.65		23.4		0.16875		0		0		0		-2.28375		-1.96875		-2.75625		-2.43

		0								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0000000001		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Mega-cap Stocks								277.695		240.57		317.46		273.61125		243.91125		317.46		-0.61875		337.56525		40.21875		-4.95		85.8		0		10.56		161.7		0		0		60.72		0		-2.8875		341.55		428.34		165		221.1		311.52		104.94		138.6		177.375		181.9125		0		0		0		247.5		89.1		125.4		187.935		276.375		-14.85		11.1375		63.525		90.09		27.84375		42.69375		0		14.85		0		272.25		279.18		311.85		311.025		322.1625		224.4		254.1		208.692		180.576		253.968		79.2		114.84		10.725		12.375		14.85		41.8275		17.325		34.485		46.7775		64.2675		37.95		13.86		47.52		79.2		0		0		7.0125		18.15		-0.61875		0		0		0		-2.8875		-3.09375		-8.6625		-7.425

		US Mid-cao Stocks								296.82		255.96		336.96		292.455		259.515		336.96		-0.675		357.579		45		-5.4		100.8		0		11.52		189		0		0		74.88		0		-3.15		361.8		451.44		194.4		248.4		328.32		123.12		163.8		211.5		211.05		0		0		0		270		97.2		136.8		205.02		301.5		-16.2		12.15		66.78		94.77		30.375		44.505		0		16.2		0		279.18		324		366.66		328.86		341.55		239.04		269.28		222.768		191.808		269.568		93.6		133.92		11.7		12.6		15.39		46.8		18.27		35.64		49.14		71.82		43.2		14.04		56.16		93.6		0		0		6.885		19.8		-0.675		0		0		0		-3.15		-3.375		-9.45		-8.1

		US Small-cap Stocks								335.58		279.72		365.82		330.645		283.605		365.82		-0.7875		386.043		52.5		-6.3		117.6		0		13.44		220.5		0		0		97.44		0		-3.675		390.6		480.48		226.8		289.8		349.44		143.64		191.1		246.75		246.225		0		0		0		315		94.5		139.65		221.34		325.5		-18.9		14.175		73.5		104.4225		35.4375		48.3		0		18.9		0		311.85		366.66		441		353.22		369.6		262.08		291.06		245.616		208.656		292.656		109.2		156.24		12.6		14.7		17.955		54.6		21.315		41.58		57.33		83.79		50.4		16.38		65.52		109.2		0		0		8.0325		23.1		-0.7875		0		0		0		-3.675		-3.9375		-11.025		-9.45

		China Stocks								320.45		339.3		655.98		315.7375		344.0125		655.98		0.435		395.531		16.3125		20.88		116		0		0		152.25		0		0		148.48		0		-7.6125		400.2		535.92		243.6		284.2		473.28		107.88		137.025		195.75		279.125		0		0		43.5		290		114.84		148.77		256.36		377		104.4		14.355		87.29		138.5475		56.7675		71.7025		0		19.575		0		311.025		328.86		353.22		841		558.25		287.68		542.3		193.256		233.856		482.56		130.5		184.44		33.35		-10.15		0		16.965		0		-12.76		9.135		27.55		27.55		1.74		57.42		95.7		0		0		-2.465		20.3		0.435		0		0		0		7.105		5.075		-1.5225		-2.175

		EM ex-China Stocks								331.925		351.45		686.4		327.04375		356.33125		686.4		-1.65		423.995		17.1875		24.75		134.75		0		-1.1		226.1875		0		0		171.6		0		-4.8125		429		568.7		258.5		302.5		501.6		158.4		206.9375		295.625		327.25		0		0		66		412.5		178.2		224.675		317.9		467.5		123.75		19.8		107.8		144.7875		64.96875		88.55		0		33.4125		0		322.1625		341.55		369.6		558.25		756.25		334.4		556.6		250.58		273.24		554.84		170.5		237.6		52.25		-11		0		17.875		0		-15.125		0		13.0625		41.25		-0.825		66		110		0		0		1.16875		30.25		-1.65		0		0		0		8.6625		6.1875		-2.40625		-2.8875

		Dev ex-US Stock (Hdg)								231.2		253.44		316.16		227.8		256.96		316.16		-0.12		284.64		10		-9.6		72		0		16		154		0		0		76.8		0		-1.4		288		387.2		144		192		332.8		105.6		140		200		173.6		0		0		12		240		77.76		106.4		174.08		256		-14.4		14.4		61.6		93.6		32.4		46		0		14.4		0		224.4		239.04		262.08		287.68		334.4		256		246.4		184.96		202.752		252.928		88		96		12		0		3.6		10.4		5.6		5.28		8.4		10.64		26.4		3.36		43.2		72		0		0		0		-11.2		-0.12		0		0		0		7.56		3.4		-1.4		-2.4

		Emerging Mkt Stock (Hdg)								261.8		277.2		549.12		257.95		281.05		549.12		-0.825		345.719		-5.5		13.2		99		0		0		154		0		0		140.8		0		-1.925		349.8		464.64		198		233.2		408.32		105.6		134.75		192.5		227.15		0		0		49.5		330		130.68		167.2		243.1		357.5		99		19.8		84.7		128.7		51.975		69.575		0		24.75		0		254.1		269.28		291.06		542.3		556.6		246.4		484		209.44		221.76		439.296		132		158.4		33		-2.2		-1.98		-5.72		-1.54		-16.94		-4.62		10.45		25.3		-1.98		52.8		88		0		0		-2.805		-11		-0.825		0		0		0		8.47		6.05		1.155		0

		Low Vol US Stocks								215.1555026642		188.496		229.84		211.9914511544		191.114		229.84		-0.204		282.268		34		-4.08		68		0		8.704		157.08		0		0		43.52		0		-1.666		285.6		359.04		136		190.4		261.12		107.712		142.8		187		152.32		0		0		0		204		63.648		93.024		143.344		210.8		-12.24		6.12		52.36		72.93		27.54		35.19		0		12.24		0		208.692		222.768		245.616		193.256		250.58		184.96		209.44		184.96		144.9216		186.7008		68		97.92		27.2		10.2		12.24		35.36		14.28		28.424		38.556		54.264		34.68		11.424		36.72		61.2		0		0		5.78		14.96		-0.204		0		0		0		-2.38		-2.55		-7.14		-6.12

		Low Vol Dev ex-US Stocks								186.048		245.3122464138		258.336		183.312		248.7193609473		258.336		-0.648		234.828		18		0		53.28		0		14.976		128.52		0		0		55.296		0		-2.016		237.6		316.8		100.8		158.4		322.56		86.4		113.4		162		189		0		0		21.6		216		57.024		76.608		173.808		255.6		25.92		12.96		55.44		77.22		34.02		41.4		0		12.96		0		180.576		191.808		208.656		233.856		273.24		202.752		221.76		144.9216		207.36		212.6592		79.2		112.32		28.8		3.6		6.48		18.72		7.56		15.84		22.68		27.36		25.92		4.752		34.56		57.6		0		0		2.448		46.08		-0.648		0		0		0		-1.764		-1.8		-5.04		-4.32

		Low Vol Emerging Mkt Stocks								261.664		280.8		531.6115448164		257.816		284.7		531.6115448164		-0.936		339.196		0		18.72		101.92		0		-0.832		171.08		0		0		123.136		0		-3.276		343.2		457.6		187.2		241.28		399.36		124.8		163.8		234		258.44		0		0		46.8		312		116.064		165.984		240.448		353.6		93.6		9.36		80.08		111.54		56.16		65.78		0		23.4		0		253.968		269.568		292.656		482.56		554.84		252.928		439.296		186.7008		212.6592		432.64		124.8		174.72		41.6		0		0		0		0		-11.44		0		13.832		31.2		0		43.68		72.8		0		0		0		20.8		-0.936		0		0		0		6.552		4.68		-1.82		-2.184

		EMD - Hard Currency								85		99		156		83.75		100.375		156		-0.375		118.6		31.25		21		60		0		8		87.5		0		0		48		0		0		120		110		110		100		128		60		82.25		110		101.5		0		0		7.5		200		66.6		76		88.4		130		54		4.5		35		43.875		13.5		31.625		0		15.75		0		79.2		93.6		109.2		130.5		170.5		88		132		68		79.2		124.8		100		90		35		7.5		13.5		32.5		12.25		16.5		31.5		47.5		28		9.6		30		50		0		0		10.625		20		-0.375		0		0		0		-1.225		-2.25		-8.575		-7.8

		EMD: Local Currency								122.4		140.4		218.4		120.6		142.35		218.4		0		160.11		41.25		25.2		72		0		9.6		105		0		0		48		0		0		162		132		132		120		172.8		72		98.7		129		121.8		0		0		9		270		79.92		79.8		106.08		156		97.2		10.8		42		64.35		20.25		34.5		0		18.9		0		114.84		133.92		156.24		184.44		237.6		96		158.4		97.92		112.32		174.72		90		144		42		6		18.9		42.9		16.8		13.2		44.1		62.7		35.4		12.6		43.2		72		0		0		12.75		84		0		0		0		0		-1.05		-1.95		-11.97		-9.9

		EMD: Local Currency  (Hedged)								11.05		22.5		45.5		10.8875		22.8125		45.5		-0.1875		22.2375		17.1875		9		20		0		10		17.5		0		0		-4		0		-1.75		22.5		33		30		30		48		12		15.75		20		17.5		0		0		3.75		100		7.2		-4.75		17		25		27		0		5.25		9.75		3.375		5.75		0		9		0		10.725		11.7		12.6		33.35		52.25		12		33		27.2		28.8		41.6		35		42		25		6.25		10.125		17.875		9.625		13.75		23.625		26.125		12.5		6.75		12		20		0		0		6.375		20		-0.1875		0		0		0		-2.5375		-2.4375		-4.9875		-4.575

		Treasuries								12.75		4.5		-10.4		12.5625		4.5625		-10.4		0.6375		29.65		26.5625		16.5		5		0		13.2		9.625		0		0		-8		0		-1.05		30		26.4		5		20		19.2		6.6		9.625		13.75		5.25		0		0		0		37.5		-1.8		-4.75		5.1		7.5		13.5		0		-8.75		-12.1875		1.6875		-7.1875		0		7.875		0		12.375		12.6		14.7		-10.15		-11		0		-2.2		10.2		3.6		0		7.5		6		6.25		25		21.825		27.625		15.75		52.25		47.775		39.425		17.75		14.55		-1.5		-2.5		0		0		18.4875		26		0.6375		0		0		0		-8.4875		-6.0625		-7.525		-6.375

		Govt Related								15.3		8.1		0		15.075		8.2125		0		0.6075		36.02475		24.46875		16.2		9		0		11.88		11.025		0		0		-5.76		0		-0.945		36.45		39.6		9		24.3		28.8		7.56		11.025		15.75		5.5125		0		0		0		45		2.43		4.275		5.355		7.875		16.2		0		-3.15		-4.3875		4.55625		-1.29375		0		8.1		0		14.85		15.39		17.955		0		0		3.6		-1.98		12.24		6.48		0		13.5		18.9		10.125		21.825		20.25		25.4475		14.49		44.55		42.9975		35.91		16.875		13.095		0		0		0		0		15.6825		23.85		0.6075		0		0		0		-7.4025		-5.23125		-6.37875		-5.4675

		Corporate								44.2		23.4		16.9		43.55		23.725		16.9		0.63375		82.87175		40.21875		21.45		26		0		16.12		26.1625		0		0		10.4		0		-1.1375		83.85		85.8		52		55.9		62.4		17.94		28.4375		48.75		26.1625		0		0		0		65		43.29		43.225		24.31		35.75		23.4		2.925		11.375		15.84375		8.775		14.95		0		13.1625		0		41.8275		46.8		54.6		16.965		17.875		10.4		-5.72		35.36		18.72		0		32.5		42.9		17.875		27.625		25.4475		42.25		19.7925		58.63		58.0125		58.6625		24.7		17.94		5.85		9.75		0		0		19.89		29.9		0.63375		0		0		0		-9.44125		-7.06875		-11.1475		-9.4575

		Securitized								17.85		9.45		0		17.5875		9.58125		0		0.65625		34.24575		19.03125		13.65		8.75		0		9.24		9.8		0		0		-2.8		0		-0.735		34.65		38.5		17.5		23.1		28		6.72		9.8		14		4.9		0		0		0		52.5		5.04		6.65		4.76		7		15.75		0		0		0		1.18125		2.0125		0		7.0875		0		17.325		18.27		21.315		0		0		5.6		-1.54		14.28		7.56		0		12.25		16.8		9.625		15.75		14.49		19.7925		12.25		30.8		29.0325		26.9325		14.35		10.185		1.05		1.75		0		0		12.1975		14.35		0.65625		0		0		0		-5.45125		-3.7625		-5.20625		-4.305

		LT Treasury								35.53		19.8		-14.3		35.0075		20.075		-14.3		0.99		97.845		56.375		29.7		23.1		0		29.48		30.8		0		0		-17.6		0		-2.31		99		0		44		55		70.4		21.12		30.8		44		15.4		0		0		0		82.5		3.96		-10.45		14.96		22		19.8		0		-19.25		-26.8125		3.7125		-15.8125		0		17.325		0		34.485		35.64		41.58		-12.76		-15.125		5.28		-16.94		28.424		15.84		-11.44		16.5		13.2		13.75		52.25		44.55		58.63		30.8		121		112.035		88.825		36.3		29.7		5.28		8.8		0		0		37.8675		46.2		0.99		0		0		0		-17.325		-13.75		-16.17		-14.355

		LT Govt Related								48.195		28.35		0		47.48625		28.74375		0		0.7875		108.96375		55.78125		34.65		26.25		0		25.2		34.9125		0		0		-8.4		0		-2.205		110.25		55.44		52.5		63		67.2		23.94		34.9125		49.875		18.375		0		0		0		105		15.12		19.95		17.85		26.25		18.9		0		-7.35		-10.2375		10.63125		0		0		18.9		0		46.7775		49.14		57.33		9.135		0		8.4		-4.62		38.556		22.68		0		31.5		44.1		23.625		47.775		42.9975		58.0125		29.0325		112.035		110.25		86.7825		36.75		28.35		5.04		8.4		0		0		33.46875		44.1		0.7875		0		0		0		-15.25125		-12.6		-14.88375		-14.0175

		LT Corporate								67.83		34.2		17.29		66.8325		34.675		17.29		0.64125		132.38725		56.40625		25.65		40.85		0		22.8		44.8875		0		0		7.6		0		-1.995		133.95		71.06		81.7		81.7		91.2		30.78		49.875		83.125		38.2375		0		0		0		142.5		53.01		45.125		35.53		52.25		25.65		2.1375		13.3		18.525		12.825		19.11875		0		19.2375		0		64.2675		71.82		83.79		27.55		13.0625		10.64		10.45		54.264		27.36		13.832		47.5		62.7		26.125		39.425		35.91		58.6625		26.9325		88.825		86.7825		90.25		34.2		25.65		6.84		11.4		0		0		26.24375		35.15		0.64125		0		0		0		-13.13375		-10.45		-15.79375		-13.965

		CMBS								39.95		30.96		36.4		39.3625		31.39		36.4		0.4875		65.23		23.75		20.7		23		0		10		57.75		0		0		13.6		0		-0.0875		66		79.2		41		46		52.8		34.8		42.875		50		39.375		0		0		8.25		70		31.5		33.25		34		50		25.2		2.25		7.35		8.2875		4.3875		8.3375		0		11.7		0		37.95		43.2		50.4		27.55		41.25		26.4		25.3		34.68		25.92		31.2		28		35.4		12.5		17.75		16.875		24.7		14.35		36.3		36.75		34.2		25		11.7		9.9		16.5		0		0		14.2375		21.5		0.4875		0		0		0		-6.475		-4.6875		-7.175		-6

		Short/Int Core								14.28		5.94		0		14.07		6.0225		0		0.585		34.6905		17.25		10.98		6.9		0		8.16		7.35		0		0		-2.4		0		-0.5775		35.1		13.2		13.8		21		24		5.04		7.875		13.5		5.25		0		0		0		30		6.48		5.7		5.1		7.5		10.8		0.54		-0.63		0.8775		2.025		0.8625		0		5.805		0		13.86		14.04		16.38		1.74		-0.825		3.36		-1.98		11.424		4.752		0		9.6		12.6		6.75		14.55		13.095		17.94		10.185		29.7		28.35		25.65		11.7		9		-1.62		-2.7		0		0		10.8375		14.7		0.585		0		0		0		-4.935		-3.5625		-4.83		-4.05

		Bank Loans								51		48.6		62.4		50.25		49.275		62.4		-0.315		32.022		5.625		0		38.4		0		2.4		57.75		0		0		28.8		0		1.575		32.4		39.6		72		60		28.8		39.6		55.65		75		63		0		0		9		30		57.24		51.3		56.1		82.5		0		5.4		23.1		23.4		4.05		20.7		0		0		0		47.52		56.16		65.52		57.42		66		43.2		52.8		36.72		34.56		43.68		30		43.2		12		-1.5		0		5.85		1.05		5.28		5.04		6.84		9.9		-1.62		36		54		0		0		2.55		9		-0.315		0		0		0		3.36		1.575		-1.68		-1.35

		Direct Lending								85		81		104		83.75		82.125		104		-0.525		53.37		9.375		0		64		0		4		96.25		0		0		48		0		2.625		54		66		120		100		48		66		92.75		125		105		0		0		15		50		95.4		85.5		93.5		137.5		0		9		38.5		39		6.75		34.5		0		0		0		79.2		93.6		109.2		95.7		110		72		88		61.2		57.6		72.8		50		72		20		-2.5		0		9.75		1.75		8.8		8.4		11.4		16.5		-2.7		54		100		0		0		4.25		15		-0.525		0		0		0		5.6		2.625		-2.8		-2.25

		0								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0000000001		0		0		0		0		0		0		0		0		0		0		0

		0								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0000000001		0		0		0		0		0		0		0		0		0		0

		Municipal Bonds								7.225		3.06		0		7.11875		3.1025		0		0.605625		16.381625		19.125		15.3		8.5		0		12.07		7.4375		0		0		0		0		-1.413125		16.575		14.96		17		17		10.88		5.1		7.4375		10.625		7.4375		0		0		0		21.25		3.06		16.15		5.78		8.5		7.65		0.95625		1.4875		2.071875		2.86875		4.8875		0		7.65		0		7.0125		6.885		8.0325		-2.465		1.16875		0		-2.805		5.78		2.448		0		10.625		12.75		6.375		18.4875		15.6825		19.89		12.1975		37.8675		33.46875		26.24375		14.2375		10.8375		2.55		4.25		0		0		18.0625		22.1		0.605625		0		0		0		-4.983125		-3.71875		-5.50375		-4.52625

		Non-US Bond (USD)								18.7		57.6		26		18.425		58.4		26		0.375		29.65		28.75		31.2		13		0		16		17.5		0		0		8		0		0		30		44		26		24		102.4		12		17.5		25		35		0		0		15		200		18		-19		37.4		55		72		2.25		7		9.75		16.875		5.75		0		23.4		0		18.15		19.8		23.1		20.3		30.25		-11.2		-11		14.96		46.08		20.8		20		84		20		26		23.85		29.9		14.35		46.2		44.1		35.15		21.5		14.7		9		15		0		0		22.1		100		0.375		0		0		0		-7.875		-4.875		-8.05		-6.15

		Cash Borrowing Rate								-0.6375		-1.215		-0.975		-0.628125		-1.231875		-0.975		0.5625		0		0.609375		0.9		-0.75		0		0.3		-0.65625		0		0		0		0		0.13125		0		0		0		0.75		0		-0.45		-0.65625		-0.9375		-0.65625		0		0		-0.5625		-1.875		0.54		0		-0.6375		-0.9375		-0.675		0.4725		0		0.2925		0.2025		0.1725		0		0.16875		0		-0.61875		-0.675		-0.7875		0.435		-1.65		-0.12		-0.825		-0.204		-0.648		-0.936		-0.375		0		-0.1875		0.6375		0.6075		0.63375		0.65625		0.99		0.7875		0.64125		0.4875		0.585		-0.315		-0.525		0		0		0.605625		0.375		0.5625		0		0		0		-0.328125		-0.1875		-0.196875		-0.135

		Alpha (IR = 0)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005		0		0		0		0

		Alpha (IR = 2)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005		0		0		0		0

		Alpha (Zero Risk)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.005		0.005		0.000001		0		0		0		0

		Yield: Treasury								-2.975		-2.205		8.19		-2.93125		-2.235625		8.19		-0.328125		0		-9.078125		-8.505		-0.875		0		-4.83		-1.53125		0		0		-0.28		0		0.398125		0		3.85		4.55		3.15		0		0		0		0		1.53125		0		0		-0.7875		3.5		-0.315		-0.3325		4.4625		6.5625		-1.26		-0.39375		3.92		4.265625		-0.354375		2.0125		0		-2.28375		0		-2.8875		-3.15		-3.675		7.105		8.6625		7.56		8.47		-2.38		-1.764		6.552		-1.225		-1.05		-2.5375		-8.4875		-7.4025		-9.44125		-5.45125		-17.325		-15.25125		-13.13375		-6.475		-4.935		3.36		5.6		0		0		-4.983125		-7.875		-0.328125		0		0		0		3.0625		1.990625		2.603125		2.1

		Yield: LT Treasury								-3.1875		-2.25		5.85		-3.140625		-2.28125		5.85		-0.1875		-0.74125		-6.796875		-5.925		-1.375		0		-3.6		-2.40625		0		0		0.4		0		0.39375		-0.75		1.1		4		0.25		-0.8		-0.3		-0.4375		0.625		-0.21875		0		0		-2.8125		0.625		0.45		0.475		1.0625		1.5625		0.225		-0.16875		2.0125		2.4375		-0.590625		0.71875		0		-1.96875		0		-3.09375		-3.375		-3.9375		5.075		6.1875		3.4		6.05		-2.55		-1.8		4.68		-2.25		-1.95		-2.4375		-6.0625		-5.23125		-7.06875		-3.7625		-13.75		-12.6		-10.45		-4.6875		-3.5625		1.575		2.625		0		0		-3.71875		-4.875		-0.1875		0		0		0		1.990625		1.5625		1.925		1.59375

		Yield: Credit								-8.925		-6.3		-2.275		-8.79375		-6.3875		-2.275		-0.196875		-10.896375		-10.71875		-8.19		-7.875		0		-4.41		-7.65625		0		0		-1.68		0		0.520625		-11.025		-8.47		-5.95		-8.4		-8.4		-3.15		-3.0625		-4.375		-9.8		0		0		0.525		-4.375		-1.89		-1.6625		-8.33		-12.25		-1.575		-0.39375		-0.6125		-1.70625		-2.953125		-2.0125		0		-2.75625		0		-8.6625		-9.45		-11.025		-1.5225		-2.40625		-1.4		1.155		-7.14		-5.04		-1.82		-8.575		-11.97		-4.9875		-7.525		-6.37875		-11.1475		-5.20625		-16.17		-14.88375		-15.79375		-7.175		-4.83		-1.68		-2.8		0		0		-5.50375		-8.05		-0.196875		0		0		0		2.603125		1.925		3.0625		2.52

		Yield: LT Credit								-7.65		-5.4		-2.73		-7.5375		-5.475		-2.73		-0.135		-10.674		-9.09375		-6.75		-6.75		0		-3.78		-6.825		0		0		-0.72		0		0.525		-10.8		-9.9		-4.8		-8.1		-8.16		-2.7		-2.625		-3.75		-8.1375		0		0		-0.9		-1.5		-0.54		-0.57		-7.395		-10.875		-0.54		0		-1.47		-1.31625		-2.43		-1.46625		0		-2.43		0		-7.425		-8.1		-9.45		-2.175		-2.8875		-2.4		0		-6.12		-4.32		-2.184		-7.8		-9.9		-4.575		-6.375		-5.4675		-9.4575		-4.305		-14.355		-14.0175		-13.965		-6		-4.05		-1.35		-2.25		0		0		-4.52625		-6.15		-0.135		0		0		0		2.1		1.59375		2.52		2.25



		Covariance w/ basket (using Observed Risk)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0



		VCV Matrix (using Observed Risk)

		US Stock						17.00		289		247.86		327.08		279.055		260.61		327.08		-0.6375		110.8485		42.5		-5.1		91.8		0		10.88		169.575		0		0		68		0		-2.975		117.3		120.36		79.56		70.38		105.315		56.1		76.5		76.5		193.375		0		0		0		255		51		129.2		193.63		79.73		-15.3		11.475		65.45		92.82		28.6875		43.9875		0		15.3		0		277.695		296.82		335.58		320.45		331.925		231.2		261.8		215.1555026642		186.048		261.664		85		122.4		11.05		12.75		15.3		44.2		17.85		35.53		48.195		67.83		39.95		14.28		51		34		0		0		7.225		18.7		-0.6375		0		0		0		-2.975		-3.1875		-8.925		-7.65

		Dev ex-US Stocks						18.00		247.86		324		346.32		244.215		321.93		346.32		-1.215		91.854		22.5		0		70.2		0		18		148.05		0		0		97.92		0		-4.725		97.2		105.84		63.18		58.32		130.41		48.6		64.8		72		223.65		0		0		9		270		50.4		119.7		220.32		90.72		32.4		16.2		69.3		98.28		36.45		51.75		0		16.2		0		240.57		255.96		279.72		339.3		351.45		253.44		277.2		188.496		245.3122464138		280.8		99		140.4		22.5		4.5		8.1		23.4		9.45		19.8		28.35		34.2		30.96		5.94		48.6		32.4		0		0		3.06		57.6		-1.215		0		0		0		-2.205		-2.25		-6.3		-5.4

		Emg Mkt Stocks						26.00		327.08		346.32		676		322.27		351.13		662.48		-0.975		132.678		16.25		23.4		127.4		0		-1.04		200.2		0		0		162.24		0		-5.915		140.4		152.88		114.66		88.92		161.07		70.2		93.6		104		309.4		0		0		19.5		390		85.8		197.6		296.14		121.94		117		17.55		100.1		141.96		61.425		82.225		0		29.25		0		317.46		336.96		365.82		655.98		686.4		316.16		549.12		229.84		258.336		531.6115448164		156		218.4		45.5		-10.4		0		16.9		0		-14.3		0		17.29		36.4		0		62.4		41.6		0		0		0		26		-0.975		0		0		0		8.19		5.85		-2.275		-2.73

		US Stock (Low Carbon)						16.75		279.055		244.215		322.27		280.5625		256.7775		322.27		-0.628125		109.218375		41.875		-5.025		90.45		0		10.72		167.08125		0		0		67		0		-2.93125		115.575		118.59		78.39		69.345		103.76625		55.275		75.375		75.375		190.53125		0		0		0		251.25		50.25		127.3		190.7825		78.5575		-15.075		11.30625		64.4875		91.455		28.265625		43.340625		0		15.075		0		273.61125		292.455		330.645		315.7375		327.04375		227.8		257.95		211.9914511544		183.312		257.816		83.75		120.6		10.8875		12.5625		15.075		43.55		17.5875		35.0075		47.48625		66.8325		39.3625		14.07		50.25		33.5		0		0		7.11875		18.425		-0.628125		0		0		0		-2.93125		-3.140625		-8.79375		-7.5375

		Dev ex-US Stocks (Low Carbon)						18.25		260.61		321.93		351.13		256.7775		333.0625		351.13		-1.231875		93.12975		22.8125		0		71.175		0		18.25		150.10625		0		0		99.28		0		-4.790625		98.55		107.31		64.0575		59.13		132.22125		49.275		65.7		73		226.75625		0		0		9.125		273.75		51.1		121.3625		223.38		91.98		32.85		16.425		70.2625		99.645		36.95625		52.46875		0		16.425		0		243.91125		259.515		283.605		344.0125		356.33125		256.96		281.05		191.114		248.7193609473		284.7		100.375		142.35		22.8125		4.5625		8.2125		23.725		9.58125		20.075		28.74375		34.675		31.39		6.0225		49.275		32.85		0		0		3.1025		58.4		-1.231875		0		0		0		-2.235625		-2.28125		-6.3875		-5.475

		Emg Mkt Stocks (Low Carbon)						26.00		327.08		346.32		662.48		322.27		351.13		676		-0.975		132.678		16.25		23.4		127.4		0		-1.04		200.2		0		0		162.24		0		-5.915		140.4		152.88		114.66		88.92		161.07		70.2		93.6		104		309.4		0		0		19.5		390		85.8		197.6		296.14		121.94		117		17.55		100.1		141.96		61.425		82.225		0		29.25		0		317.46		336.96		365.82		655.98		686.4		316.16		549.12		229.84		258.336		531.6115448164		156		218.4		45.5		-10.4		0		16.9		0		-14.3		0		17.29		36.4		0		62.4		41.6		0		0		0		26		-0.975		0		0		0		8.19		5.85		-2.275		-2.73

		Cash Equivalents						0.75		-0.6375		-1.215		-0.975		-0.628125		-1.231875		-0.975		0.5625		0		0.609375		0.9		-0.75		0		0.3		-0.65625		0		0		0		0		0.13125		0		0		0		0.225		0		-0.225		-0.3375		-0.375		-0.65625		0		0		-0.1875		-1.875		0.3		0		-0.6375		-0.2625		-0.675		0.4725		0		0.2925		0.2025		0.1725		0		0.16875		0		-0.61875		-0.675		-0.7875		0.435		-1.65		-0.12		-0.825		-0.204		-0.648		-0.936		-0.375		0		-0.1875		0.6375		0.6075		0.63375		0.65625		0.99		0.7875		0.64125		0.4875		0.585		-0.315		-0.21		0		0		0.605625		0.375		0.5625		0		0		0		-0.328125		-0.1875		-0.196875		-0.135

		Private Equity (Low Carbon)						9.45		110.8485		91.854		132.678		109.218375		93.12975		132.678		0		89.3025		25.396875		-2.835		28.35		0		11.34		82.6875		0		0		37.8		0		-1.65375		94.5		73.71		25.515		36.855		77.3955		28.35		39.9735		40.635		90.95625		0		0		0		141.75		24.57		71.82		88.3575		36.3825		-8.505		4.2525		33.075		46.06875		12.7575		21.735		0		2.12625		0		107.58825		113.967		123.039		126.063		135.135		90.72		110.187		89.964		74.844		108.108		37.8		51.03		7.0875		9.45		11.48175		26.41275		10.91475		31.185		34.72875		42.19425		20.79		11.0565		10.206		6.804		0		0		5.221125		9.45		0		0		0		0		0		-0.23625		-3.472875		-3.402

		Core Bonds (Low Carbon)						6.25		42.5		22.5		16.25		41.875		22.8125		16.25		0.609375		25.396875		39.0625		20.625		25		0		15.5		25.15625		0		0		10		0		-1.09375		26.875		22.5		22.5		16.125		19.6875		8.625		14.0625		18.75		25.15625		0		0		0		62.5		23.125		41.5625		23.375		9.625		22.5		2.8125		10.9375		15.234375		8.4375		14.375		0		12.65625		0		40.21875		45		52.5		16.3125		17.1875		10		-5.5		34		18		0		31.25		41.25		17.1875		26.5625		24.46875		40.21875		19.03125		56.375		55.78125		56.40625		23.75		17.25		5.625		3.75		0		0		19.125		28.75		0.609375		0		0		0		-9.078125		-6.796875		-10.71875		-9.09375

		TIPS						6.00		-5.1		0		23.4		-5.025		0		23.4		0.9		-2.835		20.625		36		3		0		9.36		10.5		0		0		24		0		1.575		-3		0		0		0		0		4.32		3.24		1.8		10.5		0		0		6		90		13.2		22.8		10.2		4.2		32.4		0		1.26		1.755		3.24		7.935		0		10.8		0		-4.95		-5.4		-6.3		20.88		24.75		-9.6		13.2		-4.08		0		18.72		21		25.2		9		16.5		16.2		21.45		13.65		29.7		34.65		25.65		20.7		10.98		0		0		0		0		15.3		31.2		0.9		0		0		0		-8.505		-5.925		-8.19		-6.75

		High Yield Bond						10.00		91.8		70.2		127.4		90.45		71.175		127.4		-0.75		28.35		25		3		100		0		10.4		98		0		0		46.4		0		-1.4		30		30		58.5		39		26.25		34.2		48.6		51		108.5		0		0		2.5		150		44		95		98.6		40.6		9		6.75		42		48.75		13.5		37.375		0		9		0		85.8		100.8		117.6		116		134.75		72		99		68		53.28		101.92		60		72		20		5		9		26		8.75		23.1		26.25		40.85		23		6.9		38.4		25.6		0		0		8.5		13		-0.75		0		0		0		-0.875		-1.375		-7.875		-6.75

		0						0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Bond (Hdg)						4.00		10.88		18		-1.04		10.72		18.25		-1.04		0.3		11.34		15.5		9.36		10.4		0		16		3.5		0		0		-6.4		0		-0.56		12		4.8		1.8		8.4		10.5		1.2		1.8		2		0		0		0		0		60		-0.4		-3.8		0		0		3.6		0		-1.4		-1.95		4.05		0		0		9.9		0		10.56		11.52		13.44		0		-1.1		16		0		8.704		14.976		-0.832		8		9.6		10		13.2		11.88		16.12		9.24		29.48		25.2		22.8		10		8.16		2.4		1.6		0		0		12.07		16		0.3		0		0		0		-4.83		-3.6		-4.41		-3.78

		US RE Securities						17.50		169.575		148.05		200.2		167.08125		150.10625		200.2		-0.65625		82.6875		25.15625		10.5		98		0		3.5		306.25		0		0		70		0		1.53125		87.5		84		78.75		54.6		64.3125		89.25		110.25		96.25		214.375		0		0		8.75		262.5		80.5		149.625		178.5		73.5		31.5		15.75		45.325		51.1875		17.71875		32.2		0		23.625		0		161.7		189		220.5		152.25		226.1875		154		154		157.08		128.52		171.08		87.5		105		17.5		9.625		11.025		26.1625		9.8		30.8		34.9125		44.8875		57.75		7.35		57.75		38.5		0		0		7.4375		17.5		-0.65625		0		0		0		-1.53125		-2.40625		-7.65625		-6.825

		0						0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Commodities						16.00		68		97.92		162.24		67		99.28		162.24		0		37.8		10		24		46.4		0		-6.4		70		0		0		256		0		12.32		40		28.8		36		19.2		58.8		24.96		33.12		32		84		0		0		20		200		72		106.4		122.4		50.4		86.4		18.72		17.92		24.96		17.28		19.32		0		9.36		0		60.72		74.88		97.44		148.48		171.6		76.8		140.8		43.52		55.296		123.136		48		48		-4		-8		-5.76		10.4		-2.8		-17.6		-8.4		7.6		13.6		-2.4		28.8		19.2		0		0		0		8		0		0		0		0		-0.28		0.4		-1.68		-0.72

		Commodities (Low Carbon)						0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Inflation (CPI)						1.75		-2.975		-4.725		-5.915		-2.93125		-4.790625		-5.915		0.13125		-1.65375		-1.09375		1.575		-1.4		0		-0.56		1.53125		0		0		12.32		0		3.0625		-1.75		-1.05		-0.7875		-1.05		-1.8375		0.525		0.63		0.525		0		0		0		1.3125		8.75		3.85		8.3125		2.975		1.225		3.15		0.7875		1.225		1.70625		-0.590625		2.0125		0		0.39375		0		-2.8875		-3.15		-3.675		-7.6125		-4.8125		-1.4		-1.925		-1.666		-2.016		-3.276		0		0		-1.75		-1.05		-0.945		-1.1375		-0.735		-2.31		-2.205		-1.995		-0.0875		-0.5775		1.575		1.05		0		0		-1.413125		0		0.13125		0		0		0		0.398125		0.39375		0.520625		0.525

		US Buyouts						10.00		117.3		97.2		140.4		115.575		98.55		140.4		0		94.5		26.875		-3		30		0		12		87.5		0		0		40		0		-1.75		100		78		27		39		81.9		30		42.3		43		96.25		0		0		0		150		26		76		93.5		38.5		-9		4.5		35		48.75		13.5		23		0		2.25		0		113.85		120.6		130.2		133.4		143		96		116.6		95.2		79.2		114.4		40		54		7.5		10		12.15		27.95		11.55		33		36.75		44.65		22		11.7		10.8		7.2		0		0		5.525		10		0		0		0		0		0		-0.25		-3.675		-3.6

		Venture Capital						12.00		120.36		105.84		152.88		118.59		107.31		152.88		0		73.71		22.5		0		30		0		4.8		84		0		0		28.8		0		-1.05		78		144		27		25.2		63		28.8		39.96		40.8		94.5		0		0		0		180		22.8		79.8		91.8		37.8		-10.8		0		29.4		40.95		16.2		17.25		0		0		0		116.82		123.12		131.04		146.16		155.1		105.6		126.72		97.92		86.4		124.8		30		36		9		7.2		10.8		23.4		10.5		0		15.12		19.38		21.6		3.6		10.8		7.2		0		0		4.08		12		0		0		0		0		1.05		0.3		-2.31		-2.7

		Distressed Debt						9.00		79.56		63.18		114.66		78.39		64.0575		114.66		0		25.515		22.5		0		58.5		0		1.8		78.75		0		0		36		0		-0.7875		27		27		81		35.1		23.625		27		40.5		40.5		86.625		0		0		0		135		27		76.95		84.15		34.65		-8.1		6.075		31.5		39.4875		12.15		28.4625		0		4.05		0		74.25		87.48		102.06		109.62		116.325		64.8		89.1		61.2		45.36		84.24		49.5		59.4		13.5		2.25		4.05		23.4		7.875		19.8		23.625		36.765		18.45		6.21		32.4		21.6		0		0		7.65		11.7		0		0		0		0		2.0475		1.8		-2.6775		-2.16

		Mezzanine/Opportunistic Debt						6.00		70.38		58.32		88.92		69.345		59.13		88.92		0.225		36.855		16.125		0		39		0		8.4		54.6		0		0		19.2		0		-1.05		39		25.2		35.1		36		25.2		18.72		25.92		26.4		59.85		0		0		0		90		19.8		57		58.14		23.94		0		2.7		21		26.325		8.1		18.975		0		2.7		0		66.33		74.52		86.94		85.26		90.75		57.6		69.96		57.12		47.52		72.384		30		36		9		6		7.29		16.77		6.93		16.5		18.9		24.51		13.8		6.3		18		12		0		0		5.1		7.2		0.225		0		0		0		0.945		0.075		-2.52		-2.43

		Non-US Buyouts						10.50		105.315		130.41		161.07		103.76625		132.22125		161.07		0		77.3955		19.6875		0		26.25		0		10.5		64.3125		0		0		58.8		0		-1.8375		81.9		63		23.625		25.2		110.25		22.05		31.185		31.5		110.25		0		0		5.25		157.5		28.35		69.825		98.175		40.425		18.9		4.725		36.75		51.1875		17.71875		27.16875		0		2.3625		0		102.2175		107.73		114.66		155.295		164.5875		109.2		133.98		85.68		105.84		131.04		42		56.7		15.75		6.3		9.45		20.475		9.1875		23.1		22.05		29.925		17.325		7.875		9.45		6.3		0		0		3.57		33.6		0		0		0		0		0		-0.2625		-2.75625		-2.6775

		Core RE						6.00		56.1		48.6		70.2		55.275		49.275		70.2		-0.225		28.35		8.625		4.32		34.2		0		1.2		89.25		0		0		24.96		0		0.525		30		28.8		27		18.72		22.05		36		45.9		45		63		0		0		3		90		27.6		51.3		51		21		10.8		5.4		15.54		17.55		6.075		11.04		0		8.37		0		52.47		61.56		71.82		53.94		79.2		52.8		52.8		53.856		43.2		62.4		30		36		6		3.3		3.78		8.97		3.36		10.56		11.97		15.39		17.4		2.52		19.8		13.2		0		0		2.55		6		-0.225		0		0		0		0		-0.15		-1.575		-1.35

		Value-Added RE						9.00		76.5		64.8		93.6		75.375		65.7		93.6		-0.3375		39.9735		14.0625		3.24		48.6		0		1.8		110.25		0		0		33.12		0		0.63		42.3		39.96		40.5		25.92		31.185		45.9		81		81		78.75		0		0		4.5		135		38.7		71.82		68.85		28.35		16.2		6.075		22.05		21.9375		7.29		15.525		0		10.935		0		71.28		84.24		98.28		70.47		106.425		72		69.3		73.44		58.32		84.24		42.3		50.76		8.1		4.95		5.67		14.625		5.04		15.84		17.955		25.65		22.05		4.05		28.62		19.08		0		0		3.825		9		-0.3375		0		0		0		0		-0.225		-1.575		-1.35

		Opportunistic RE						10.00		76.5		72		104		75.375		73		104		-0.375		40.635		18.75		1.8		51		0		2		96.25		0		0		32		0		0.525		43		40.8		40.5		26.4		31.5		45		81		100		78.75		0		0		5		150		39		74.1		68		28		18		6.75		24.5		24.375		8.1		17.25		0		10.8		0		70.95		84.6		98.7		78.3		118.25		80		77		74.8		64.8		93.6		44		51.6		8		5.5		6.3		19.5		5.6		17.6		19.95		33.25		20		5.4		30		20		0		0		4.25		10		-0.375		0		0		0		0		0.25		-1.75		-1.5

		Non-US RE Securities						17.50		193.375		223.65		309.4		190.53125		226.75625		309.4		-0.65625		90.95625		25.15625		10.5		108.5		0		0		214.375		0		0		84		0		0		96.25		94.5		86.625		59.85		110.25		63		78.75		78.75		306.25		0		0		13.125		262.5		89.25		166.25		238		98		47.25		19.6875		58.8		68.25		35.4375		43.26875		0		21.2625		0		181.9125		211.05		246.225		279.125		327.25		173.6		227.15		152.32		189		258.44		101.5		121.8		17.5		5.25		5.5125		26.1625		4.9		15.4		18.375		38.2375		39.375		5.25		63		42		0		0		7.4375		35		-0.65625		0		0		0		1.53125		-0.21875		-9.8		-8.1375

		Private Real Estate (Low Carbon)						0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		MAYBE - Private Infra (Low Cabron)						0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Timberland						5.00		0		9		19.5		0		9.125		19.5		-0.1875		0		0		6		2.5		0		0		8.75		0		0		20		0		1.3125		0		0		0		0		5.25		3		4.5		5		13.125		0		0		25		12.5		13.5		19		12.75		5.25		4.5		2.25		7		9.75		5.0625		5.75		0		2.25		0		0		0		0		14.5		22		4		16.5		0		7.2		15.6		2.5		3		1.25		0		0		0		0		0		0		0		2.75		0		3		2		0		0		0		5		-0.1875		0		0		0		-0.2625		-0.9375		0.175		-0.3

		Bitcoin						50.00		255		270		390		251.25		273.75		390		-1.875		141.75		62.5		90		150		0		60		262.5		0		0		200		0		8.75		150		180		135		90		157.5		90		135		150		262.5		0		0		12.5		2500		100		285		255		105		180		24.75		105		146.25		101.25		71.875		0		81		0		247.5		270		315		290		412.5		240		330		204		216		312		200		270		100		37.5		45		65		52.5		82.5		105		142.5		70		30		30		20		0		0		21.25		200		-1.875		0		0		0		3.5		0.625		-4.375		-1.5

		Private Energy/Natural Resources						10.00		51		50.4		85.8		50.25		51.1		85.8		0.3		24.57		23.125		13.2		44		0		-0.4		80.5		0		0		72		0		3.85		26		22.8		27		19.8		28.35		27.6		38.7		39		89.25		0		0		13.5		100		100		152		93.5		38.5		19.8		9		28		34.125		10.125		28.75		0		4.95		0		49.5		54		52.5		63.8		99		43.2		72.6		35.36		31.68		64.48		37		44.4		4		-1		1.35		24.05		2.8		2.2		8.4		29.45		17.5		3.6		31.8		21.2		0		0		1.7		10		0.3		0		0		0		-0.175		0.25		-1.05		-0.3

		Midstream Energy Infra						19.00		129.2		119.7		197.6		127.3		121.3625		197.6		0		71.82		41.5625		22.8		95		0		-3.8		149.625		0		0		106.4		0		8.3125		76		79.8		76.95		57		69.825		51.3		71.82		74.1		166.25		0		0		19		285		152		361		177.65		73.15		17.1		17.1		53.2		64.8375		19.2375		54.625		0		6.84		0		125.4		136.8		139.65		148.77		224.675		106.4		167.2		93.024		76.608		165.984		76		79.8		-4.75		-4.75		4.275		43.225		6.65		-10.45		19.95		45.125		33.25		5.7		51.3		34.2		0		0		16.15		-19		0		0		0		0		-0.3325		0.475		-1.6625		-0.57

		Global Listed Infrastructure						17.00		193.63		220.32		296.14		190.7825		223.38		296.14		-0.6375		88.3575		23.375		10.2		98.6		0		0		178.5		0		0		122.4		0		2.975		93.5		91.8		84.15		58.14		98.175		51		68.85		68		238		0		0		12.75		255		93.5		177.65		289		101.15		45.9		22.185		58.31		69.615		37.8675		42.0325		0		19.89		0		187.935		205.02		221.34		256.36		317.9		174.08		243.1		143.344		173.808		240.448		88.4		106.08		17		5.1		5.355		24.31		4.76		14.96		17.85		35.53		34		5.1		56.1		37.4		0		0		5.78		37.4		-0.6375		0		0		0		4.4625		1.0625		-8.33		-7.395

		Infrastructure (Private)						7.00		79.73		90.72		121.94		78.5575		91.98		121.94		-0.2625		36.3825		9.625		4.2		40.6		0		0		73.5		0		0		50.4		0		1.225		38.5		37.8		34.65		23.94		40.425		21		28.35		28		98		0		0		5.25		105		38.5		73.15		101.15		49		18.9		9.135		24.01		28.665		15.5925		17.3075		0		8.19		0		77.385		84.42		91.14		105.56		130.9		71.68		100.1		59.024		71.568		99.008		36.4		43.68		7		2.1		2.205		10.01		1.96		6.16		7.35		14.63		14		2.1		23.1		15.4		0		0		2.38		15.4		-0.2625		0		0		0		1.8375		0.4375		-3.43		-3.045

		Gold						18.00		-15.3		32.4		117		-15.075		32.85		117		-0.675		-8.505		22.5		32.4		9		0		3.6		31.5		0		0		86.4		0		3.15		-9		-10.8		-8.1		0		18.9		10.8		16.2		18		47.25		0		0		4.5		180		19.8		17.1		45.9		18.9		324		0		18.9		26.325		30.375		20.7		0		24.3		0		-14.85		-16.2		-18.9		104.4		123.75		-14.4		99		-12.24		25.92		93.6		54		97.2		27		13.5		16.2		23.4		15.75		19.8		18.9		25.65		25.2		10.8		0		0		0		0		7.65		72		-0.675		0		0		0		-1.26		0.225		-1.575		-0.54

		Equity Market Neutral HF						4.50		11.475		16.2		17.55		11.30625		16.425		17.55		0.4725		4.2525		2.8125		0		6.75		0		0		15.75		0		0		18.72		0		0.7875		4.5		0		6.075		2.7		4.725		5.4		6.075		6.75		19.6875		0		0		2.25		24.75		9		17.1		22.185		9.135		0		20.25		14.175		21.9375		12.15		11.64375		0		0		0		11.1375		12.15		14.175		14.355		19.8		14.4		19.8		6.12		12.96		9.36		4.5		10.8		0		0		0		2.925		0		0		0		2.1375		2.25		0.54		5.4		3.6		0		0		0.95625		2.25		0.4725		0		0		0		-0.39375		-0.16875		-0.39375		0

		Event Driven HF						7.00		65.45		69.3		100.1		64.4875		70.2625		100.1		0		33.075		10.9375		1.26		42		0		-1.4		45.325		0		0		17.92		0		1.225		35		29.4		31.5		21		36.75		15.54		22.05		24.5		58.8		0		0		7		105		28		53.2		58.31		24.01		18.9		14.175		49		58.0125		25.9875		32.2		0		3.15		0		63.525		66.78		73.5		87.29		107.8		61.6		84.7		52.36		55.44		80.08		35		42		5.25		-8.75		-3.15		11.375		0		-19.25		-7.35		13.3		7.35		-0.63		23.1		15.4		0		0		1.4875		7		0		0		0		0		3.92		2.0125		-0.6125		-1.47

		Equity Long/Short HF						9.75		92.82		98.28		141.96		91.455		99.645		141.96		0.2925		46.06875		15.234375		1.755		48.75		0		-1.95		51.1875		0		0		24.96		0		1.70625		48.75		40.95		39.4875		26.325		51.1875		17.55		21.9375		24.375		68.25		0		0		9.75		146.25		34.125		64.8375		69.615		28.665		26.325		21.9375		58.0125		95.0625		39.4875		39.24375		0		4.3875		0		90.09		94.77		104.4225		138.5475		144.7875		93.6		128.7		72.93		77.22		111.54		43.875		64.35		9.75		-12.1875		-4.3875		15.84375		0		-26.8125		-10.2375		18.525		8.2875		0.8775		23.4		15.6		0		0		2.071875		9.75		0.2925		0		0		0		4.265625		2.4375		-1.70625		-1.31625

		Global Macro HF						6.75		28.6875		36.45		61.425		28.265625		36.95625		61.425		0.2025		12.7575		8.4375		3.24		13.5		0		4.05		17.71875		0		0		17.28		0		-0.590625		13.5		16.2		12.15		8.1		17.71875		6.075		7.29		8.1		35.4375		0		0		5.0625		101.25		10.125		19.2375		37.8675		15.5925		30.375		12.15		25.9875		39.4875		45.5625		11.64375		0		4.55625		0		27.84375		30.375		35.4375		56.7675		64.96875		32.4		51.975		27.54		34.02		56.16		13.5		20.25		3.375		1.6875		4.55625		8.775		1.18125		3.7125		10.63125		12.825		4.3875		2.025		4.05		2.7		0		0		2.86875		16.875		0.2025		0		0		0		-0.354375		-0.590625		-2.953125		-2.43

		Relative Value HF						5.75		43.9875		51.75		82.225		43.340625		52.46875		82.225		0.1725		21.735		14.375		7.935		37.375		0		0		32.2		0		0		19.32		0		2.0125		23		17.25		28.4625		18.975		27.16875		11.04		15.525		17.25		43.26875		0		0		5.75		71.875		28.75		54.625		42.0325		17.3075		20.7		11.64375		32.2		39.24375		11.64375		33.0625		0		5.175		0		42.69375		44.505		48.3		71.7025		88.55		46		69.575		35.19		41.4		65.78		31.625		34.5		5.75		-7.1875		-1.29375		14.95		2.0125		-15.8125		0		19.11875		8.3375		0.8625		20.7		13.8		0		0		4.8875		5.75		0.1725		0		0		0		2.0125		0.71875		-2.0125		-1.46625

		0						0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Global ex-US TIPS (Hdg)						4.50		15.3		16.2		29.25		15.075		16.425		29.25		0.16875		2.12625		12.65625		10.8		9		0		9.9		23.625		0		0		9.36		0		0.39375		2.25		0		4.05		2.7		2.3625		8.37		10.935		10.8		21.2625		0		0		2.25		81		4.95		6.84		19.89		8.19		24.3		0		3.15		4.3875		4.55625		5.175		0		20.25		0		14.85		16.2		18.9		19.575		33.4125		14.4		24.75		12.24		12.96		23.4		15.75		18.9		9		7.875		8.1		13.1625		7.0875		17.325		18.9		19.2375		11.7		5.805		0		0		0		0		7.65		23.4		0.16875		0		0		0		-2.28375		-1.96875		-2.75625		-2.43

		0						0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Mega-cap Stocks						16.50		277.695		240.57		317.46		273.61125		243.91125		317.46		-0.61875		107.58825		40.21875		-4.95		85.8		0		10.56		161.7		0		0		60.72		0		-2.8875		113.85		116.82		74.25		66.33		102.2175		52.47		71.28		70.95		181.9125		0		0		0		247.5		49.5		125.4		187.935		77.385		-14.85		11.1375		63.525		90.09		27.84375		42.69375		0		14.85		0		272.25		279.18		311.85		311.025		322.1625		224.4		254.1		208.692		180.576		253.968		79.2		114.84		10.725		12.375		14.85		41.8275		17.325		34.485		46.7775		64.2675		37.95		13.86		47.52		31.68		0		0		7.0125		18.15		-0.61875		0		0		0		-2.8875		-3.09375		-8.6625		-7.425

		US Mid-cao Stocks						18.00		296.82		255.96		336.96		292.455		259.515		336.96		-0.675		113.967		45		-5.4		100.8		0		11.52		189		0		0		74.88		0		-3.15		120.6		123.12		87.48		74.52		107.73		61.56		84.24		84.6		211.05		0		0		0		270		54		136.8		205.02		84.42		-16.2		12.15		66.78		94.77		30.375		44.505		0		16.2		0		279.18		324		366.66		328.86		341.55		239.04		269.28		222.768		191.808		269.568		93.6		133.92		11.7		12.6		15.39		46.8		18.27		35.64		49.14		71.82		43.2		14.04		56.16		37.44		0		0		6.885		19.8		-0.675		0		0		0		-3.15		-3.375		-9.45		-8.1

		US Small-cap Stocks						21.00		335.58		279.72		365.82		330.645		283.605		365.82		-0.7875		123.039		52.5		-6.3		117.6		0		13.44		220.5		0		0		97.44		0		-3.675		130.2		131.04		102.06		86.94		114.66		71.82		98.28		98.7		246.225		0		0		0		315		52.5		139.65		221.34		91.14		-18.9		14.175		73.5		104.4225		35.4375		48.3		0		18.9		0		311.85		366.66		441		353.22		369.6		262.08		291.06		245.616		208.656		292.656		109.2		156.24		12.6		14.7		17.955		54.6		21.315		41.58		57.33		83.79		50.4		16.38		65.52		43.68		0		0		8.0325		23.1		-0.7875		0		0		0		-3.675		-3.9375		-11.025		-9.45

		China Stocks						29.00		320.45		339.3		655.98		315.7375		344.0125		655.98		0.435		126.063		16.3125		20.88		116		0		0		152.25		0		0		148.48		0		-7.6125		133.4		146.16		109.62		85.26		155.295		53.94		70.47		78.3		279.125		0		0		14.5		290		63.8		148.77		256.36		105.56		104.4		14.355		87.29		138.5475		56.7675		71.7025		0		19.575		0		311.025		328.86		353.22		841		558.25		287.68		542.3		193.256		233.856		482.56		130.5		184.44		33.35		-10.15		0		16.965		0		-12.76		9.135		27.55		27.55		1.74		57.42		38.28		0		0		-2.465		20.3		0.435		0		0		0		7.105		5.075		-1.5225		-2.175

		EM ex-China Stocks						27.50		331.925		351.45		686.4		327.04375		356.33125		686.4		-1.65		135.135		17.1875		24.75		134.75		0		-1.1		226.1875		0		0		171.6		0		-4.8125		143		155.1		116.325		90.75		164.5875		79.2		106.425		118.25		327.25		0		0		22		412.5		99		224.675		317.9		130.9		123.75		19.8		107.8		144.7875		64.96875		88.55		0		33.4125		0		322.1625		341.55		369.6		558.25		756.25		334.4		556.6		250.58		273.24		554.84		170.5		237.6		52.25		-11		0		17.875		0		-15.125		0		13.0625		41.25		-0.825		66		44		0		0		1.16875		30.25		-1.65		0		0		0		8.6625		6.1875		-2.40625		-2.8875

		Dev ex-US Stock (Hdg)						16.00		231.2		253.44		316.16		227.8		256.96		316.16		-0.12		90.72		10		-9.6		72		0		16		154		0		0		76.8		0		-1.4		96		105.6		64.8		57.6		109.2		52.8		72		80		173.6		0		0		4		240		43.2		106.4		174.08		71.68		-14.4		14.4		61.6		93.6		32.4		46		0		14.4		0		224.4		239.04		262.08		287.68		334.4		256		246.4		184.96		202.752		252.928		88		96		12		0		3.6		10.4		5.6		5.28		8.4		10.64		26.4		3.36		43.2		28.8		0		0		0		-11.2		-0.12		0		0		0		7.56		3.4		-1.4		-2.4

		Emerging Mkt Stock (Hdg)						22.00		261.8		277.2		549.12		257.95		281.05		549.12		-0.825		110.187		-5.5		13.2		99		0		0		154		0		0		140.8		0		-1.925		116.6		126.72		89.1		69.96		133.98		52.8		69.3		77		227.15		0		0		16.5		330		72.6		167.2		243.1		100.1		99		19.8		84.7		128.7		51.975		69.575		0		24.75		0		254.1		269.28		291.06		542.3		556.6		246.4		484		209.44		221.76		439.296		132		158.4		33		-2.2		-1.98		-5.72		-1.54		-16.94		-4.62		10.45		25.3		-1.98		52.8		35.2		0		0		-2.805		-11		-0.825		0		0		0		8.47		6.05		1.155		0

		Low Vol US Stocks						13.60		215.1555026642		188.496		229.84		211.9914511544		191.114		229.84		-0.204		89.964		34		-4.08		68		0		8.704		157.08		0		0		43.52		0		-1.666		95.2		97.92		61.2		57.12		85.68		53.856		73.44		74.8		152.32		0		0		0		204		35.36		93.024		143.344		59.024		-12.24		6.12		52.36		72.93		27.54		35.19		0		12.24		0		208.692		222.768		245.616		193.256		250.58		184.96		209.44		184.96		144.9216		186.7008		68		97.92		27.2		10.2		12.24		35.36		14.28		28.424		38.556		54.264		34.68		11.424		36.72		24.48		0		0		5.78		14.96		-0.204		0		0		0		-2.38		-2.55		-7.14		-6.12

		Low Vol Dev ex-US Stocks						14.40		186.048		245.3122464138		258.336		183.312		248.7193609473		258.336		-0.648		74.844		18		0		53.28		0		14.976		128.52		0		0		55.296		0		-2.016		79.2		86.4		45.36		47.52		105.84		43.2		58.32		64.8		189		0		0		7.2		216		31.68		76.608		173.808		71.568		25.92		12.96		55.44		77.22		34.02		41.4		0		12.96		0		180.576		191.808		208.656		233.856		273.24		202.752		221.76		144.9216		207.36		212.6592		79.2		112.32		28.8		3.6		6.48		18.72		7.56		15.84		22.68		27.36		25.92		4.752		34.56		23.04		0		0		2.448		46.08		-0.648		0		0		0		-1.764		-1.8		-5.04		-4.32

		Low Vol Emerging Mkt Stocks						20.80		261.664		280.8		531.6115448164		257.816		284.7		531.6115448164		-0.936		108.108		0		18.72		101.92		0		-0.832		171.08		0		0		123.136		0		-3.276		114.4		124.8		84.24		72.384		131.04		62.4		84.24		93.6		258.44		0		0		15.6		312		64.48		165.984		240.448		99.008		93.6		9.36		80.08		111.54		56.16		65.78		0		23.4		0		253.968		269.568		292.656		482.56		554.84		252.928		439.296		186.7008		212.6592		432.64		124.8		174.72		41.6		0		0		0		0		-11.44		0		13.832		31.2		0		43.68		29.12		0		0		0		20.8		-0.936		0		0		0		6.552		4.68		-1.82		-2.184

		EMD - Hard Currency						10.00		85		99		156		83.75		100.375		156		-0.375		37.8		31.25		21		60		0		8		87.5		0		0		48		0		0		40		30		49.5		30		42		30		42.3		44		101.5		0		0		2.5		200		37		76		88.4		36.4		54		4.5		35		43.875		13.5		31.625		0		15.75		0		79.2		93.6		109.2		130.5		170.5		88		132		68		79.2		124.8		100		90		35		7.5		13.5		32.5		12.25		16.5		31.5		47.5		28		9.6		30		20		0		0		10.625		20		-0.375		0		0		0		-1.225		-2.25		-8.575		-7.8

		EMD: Local Currency						12.00		122.4		140.4		218.4		120.6		142.35		218.4		0		51.03		41.25		25.2		72		0		9.6		105		0		0		48		0		0		54		36		59.4		36		56.7		36		50.76		51.6		121.8		0		0		3		270		44.4		79.8		106.08		43.68		97.2		10.8		42		64.35		20.25		34.5		0		18.9		0		114.84		133.92		156.24		184.44		237.6		96		158.4		97.92		112.32		174.72		90		144		42		6		18.9		42.9		16.8		13.2		44.1		62.7		35.4		12.6		43.2		28.8		0		0		12.75		84		0		0		0		0		-1.05		-1.95		-11.97		-9.9

		EMD: Local Currency  (Hedged)						5.00		11.05		22.5		45.5		10.8875		22.8125		45.5		-0.1875		7.0875		17.1875		9		20		0		10		17.5		0		0		-4		0		-1.75		7.5		9		13.5		9		15.75		6		8.1		8		17.5		0		0		1.25		100		4		-4.75		17		7		27		0		5.25		9.75		3.375		5.75		0		9		0		10.725		11.7		12.6		33.35		52.25		12		33		27.2		28.8		41.6		35		42		25		6.25		10.125		17.875		9.625		13.75		23.625		26.125		12.5		6.75		12		8		0		0		6.375		20		-0.1875		0		0		0		-2.5375		-2.4375		-4.9875		-4.575

		Treasuries						5.00		12.75		4.5		-10.4		12.5625		4.5625		-10.4		0.6375		9.45		26.5625		16.5		5		0		13.2		9.625		0		0		-8		0		-1.05		10		7.2		2.25		6		6.3		3.3		4.95		5.5		5.25		0		0		0		37.5		-1		-4.75		5.1		2.1		13.5		0		-8.75		-12.1875		1.6875		-7.1875		0		7.875		0		12.375		12.6		14.7		-10.15		-11		0		-2.2		10.2		3.6		0		7.5		6		6.25		25		21.825		27.625		15.75		52.25		47.775		39.425		17.75		14.55		-1.5		-1		0		0		18.4875		26		0.6375		0		0		0		-8.4875		-6.0625		-7.525		-6.375

		Govt Related						4.50		15.3		8.1		0		15.075		8.2125		0		0.6075		11.48175		24.46875		16.2		9		0		11.88		11.025		0		0		-5.76		0		-0.945		12.15		10.8		4.05		7.29		9.45		3.78		5.67		6.3		5.5125		0		0		0		45		1.35		4.275		5.355		2.205		16.2		0		-3.15		-4.3875		4.55625		-1.29375		0		8.1		0		14.85		15.39		17.955		0		0		3.6		-1.98		12.24		6.48		0		13.5		18.9		10.125		21.825		20.25		25.4475		14.49		44.55		42.9975		35.91		16.875		13.095		0		0		0		0		15.6825		23.85		0.6075		0		0		0		-7.4025		-5.23125		-6.37875		-5.4675

		Corporate						6.50		44.2		23.4		16.9		43.55		23.725		16.9		0.63375		26.41275		40.21875		21.45		26		0		16.12		26.1625		0		0		10.4		0		-1.1375		27.95		23.4		23.4		16.77		20.475		8.97		14.625		19.5		26.1625		0		0		0		65		24.05		43.225		24.31		10.01		23.4		2.925		11.375		15.84375		8.775		14.95		0		13.1625		0		41.8275		46.8		54.6		16.965		17.875		10.4		-5.72		35.36		18.72		0		32.5		42.9		17.875		27.625		25.4475		42.25		19.7925		58.63		58.0125		58.6625		24.7		17.94		5.85		3.9		0		0		19.89		29.9		0.63375		0		0		0		-9.44125		-7.06875		-11.1475		-9.4575

		Securitized						3.50		17.85		9.45		0		17.5875		9.58125		0		0.65625		10.91475		19.03125		13.65		8.75		0		9.24		9.8		0		0		-2.8		0		-0.735		11.55		10.5		7.875		6.93		9.1875		3.36		5.04		5.6		4.9		0		0		0		52.5		2.8		6.65		4.76		1.96		15.75		0		0		0		1.18125		2.0125		0		7.0875		0		17.325		18.27		21.315		0		0		5.6		-1.54		14.28		7.56		0		12.25		16.8		9.625		15.75		14.49		19.7925		12.25		30.8		29.0325		26.9325		14.35		10.185		1.05		0.7		0		0		12.1975		14.35		0.65625		0		0		0		-5.45125		-3.7625		-5.20625		-4.305

		LT Treasury						11.00		35.53		19.8		-14.3		35.0075		20.075		-14.3		0.99		31.185		56.375		29.7		23.1		0		29.48		30.8		0		0		-17.6		0		-2.31		33		0		19.8		16.5		23.1		10.56		15.84		17.6		15.4		0		0		0		82.5		2.2		-10.45		14.96		6.16		19.8		0		-19.25		-26.8125		3.7125		-15.8125		0		17.325		0		34.485		35.64		41.58		-12.76		-15.125		5.28		-16.94		28.424		15.84		-11.44		16.5		13.2		13.75		52.25		44.55		58.63		30.8		121		112.035		88.825		36.3		29.7		5.28		3.52		0		0		37.8675		46.2		0.99		0		0		0		-17.325		-13.75		-16.17		-14.355

		LT Govt Related						10.50		48.195		28.35		0		47.48625		28.74375		0		0.7875		34.72875		55.78125		34.65		26.25		0		25.2		34.9125		0		0		-8.4		0		-2.205		36.75		15.12		23.625		18.9		22.05		11.97		17.955		19.95		18.375		0		0		0		105		8.4		19.95		17.85		7.35		18.9		0		-7.35		-10.2375		10.63125		0		0		18.9		0		46.7775		49.14		57.33		9.135		0		8.4		-4.62		38.556		22.68		0		31.5		44.1		23.625		47.775		42.9975		58.0125		29.0325		112.035		110.25		86.7825		36.75		28.35		5.04		3.36		0		0		33.46875		44.1		0.7875		0		0		0		-15.25125		-12.6		-14.88375		-14.0175

		LT Corporate						9.50		67.83		34.2		17.29		66.8325		34.675		17.29		0.64125		42.19425		56.40625		25.65		40.85		0		22.8		44.8875		0		0		7.6		0		-1.995		44.65		19.38		36.765		24.51		29.925		15.39		25.65		33.25		38.2375		0		0		0		142.5		29.45		45.125		35.53		14.63		25.65		2.1375		13.3		18.525		12.825		19.11875		0		19.2375		0		64.2675		71.82		83.79		27.55		13.0625		10.64		10.45		54.264		27.36		13.832		47.5		62.7		26.125		39.425		35.91		58.6625		26.9325		88.825		86.7825		90.25		34.2		25.65		6.84		4.56		0		0		26.24375		35.15		0.64125		0		0		0		-13.13375		-10.45		-15.79375		-13.965

		CMBS						5.00		39.95		30.96		36.4		39.3625		31.39		36.4		0.4875		20.79		23.75		20.7		23		0		10		57.75		0		0		13.6		0		-0.0875		22		21.6		18.45		13.8		17.325		17.4		22.05		20		39.375		0		0		2.75		70		17.5		33.25		34		14		25.2		2.25		7.35		8.2875		4.3875		8.3375		0		11.7		0		37.95		43.2		50.4		27.55		41.25		26.4		25.3		34.68		25.92		31.2		28		35.4		12.5		17.75		16.875		24.7		14.35		36.3		36.75		34.2		25		11.7		9.9		6.6		0		0		14.2375		21.5		0.4875		0		0		0		-6.475		-4.6875		-7.175		-6

		Short/Int Core						3.00		14.28		5.94		0		14.07		6.0225		0		0.585		11.0565		17.25		10.98		6.9		0		8.16		7.35		0		0		-2.4		0		-0.5775		11.7		3.6		6.21		6.3		7.875		2.52		4.05		5.4		5.25		0		0		0		30		3.6		5.7		5.1		2.1		10.8		0.54		-0.63		0.8775		2.025		0.8625		0		5.805		0		13.86		14.04		16.38		1.74		-0.825		3.36		-1.98		11.424		4.752		0		9.6		12.6		6.75		14.55		13.095		17.94		10.185		29.7		28.35		25.65		11.7		9		-1.62		-1.08		0		0		10.8375		14.7		0.585		0		0		0		-4.935		-3.5625		-4.83		-4.05

		Bank Loans						6.00		51		48.6		62.4		50.25		49.275		62.4		-0.315		10.206		5.625		0		38.4		0		2.4		57.75		0		0		28.8		0		1.575		10.8		10.8		32.4		18		9.45		19.8		28.62		30		63		0		0		3		30		31.8		51.3		56.1		23.1		0		5.4		23.1		23.4		4.05		20.7		0		0		0		47.52		56.16		65.52		57.42		66		43.2		52.8		36.72		34.56		43.68		30		43.2		12		-1.5		0		5.85		1.05		5.28		5.04		6.84		9.9		-1.62		36		21.6		0		0		2.55		9		-0.315		0		0		0		3.36		1.575		-1.68		-1.35

		Direct Lending						4.00		34		32.4		41.6		33.5		32.85		41.6		-0.21		6.804		3.75		0		25.6		0		1.6		38.5		0		0		19.2		0		1.05		7.2		7.2		21.6		12		6.3		13.2		19.08		20		42		0		0		2		20		21.2		34.2		37.4		15.4		0		3.6		15.4		15.6		2.7		13.8		0		0		0		31.68		37.44		43.68		38.28		44		28.8		35.2		24.48		23.04		29.12		20		28.8		8		-1		0		3.9		0.7		3.52		3.36		4.56		6.6		-1.08		21.6		16		0		0		1.7		6		-0.21		0		0		0		2.24		1.05		-1.12		-0.9

		0						0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Municipal Bonds						4.25		7.225		3.06		0		7.11875		3.1025		0		0.605625		5.221125		19.125		15.3		8.5		0		12.07		7.4375		0		0		0		0		-1.413125		5.525		4.08		7.65		5.1		3.57		2.55		3.825		4.25		7.4375		0		0		0		21.25		1.7		16.15		5.78		2.38		7.65		0.95625		1.4875		2.071875		2.86875		4.8875		0		7.65		0		7.0125		6.885		8.0325		-2.465		1.16875		0		-2.805		5.78		2.448		0		10.625		12.75		6.375		18.4875		15.6825		19.89		12.1975		37.8675		33.46875		26.24375		14.2375		10.8375		2.55		1.7		0		0		18.0625		22.1		0.605625		0		0		0		-4.983125		-3.71875		-5.50375		-4.52625

		Non-US Bond (USD)						10.00		18.7		57.6		26		18.425		58.4		26		0.375		9.45		28.75		31.2		13		0		16		17.5		0		0		8		0		0		10		12		11.7		7.2		33.6		6		9		10		35		0		0		5		200		10		-19		37.4		15.4		72		2.25		7		9.75		16.875		5.75		0		23.4		0		18.15		19.8		23.1		20.3		30.25		-11.2		-11		14.96		46.08		20.8		20		84		20		26		23.85		29.9		14.35		46.2		44.1		35.15		21.5		14.7		9		6		0		0		22.1		100		0.375		0		0		0		-7.875		-4.875		-8.05		-6.15

		Cash Borrowing Rate						0.75		-0.6375		-1.215		-0.975		-0.628125		-1.231875		-0.975		0.5625		0		0.609375		0.9		-0.75		0		0.3		-0.65625		0		0		0		0		0.13125		0		0		0		0.225		0		-0.225		-0.3375		-0.375		-0.65625		0		0		-0.1875		-1.875		0.3		0		-0.6375		-0.2625		-0.675		0.4725		0		0.2925		0.2025		0.1725		0		0.16875		0		-0.61875		-0.675		-0.7875		0.435		-1.65		-0.12		-0.825		-0.204		-0.648		-0.936		-0.375		0		-0.1875		0.6375		0.6075		0.63375		0.65625		0.99		0.7875		0.64125		0.4875		0.585		-0.315		-0.21		0		0		0.605625		0.375		0.5625		0		0		0		-0.328125		-0.1875		-0.196875		-0.135

		Alpha (IR = 0)						5.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005		0		0		0		0

		Alpha (IR = 2)						5.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005		0		0		0		0

		Alpha (Zero Risk)						0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.005		0.005		0.000001		0		0		0		0

		Yield: Treasury						1.75		-2.975		-2.205		8.19		-2.93125		-2.235625		8.19		-0.328125		0		-9.078125		-8.505		-0.875		0		-4.83		-1.53125		0		0		-0.28		0		0.398125		0		1.05		2.0475		0.945		0		0		0		0		1.53125		0		0		-0.2625		3.5		-0.175		-0.3325		4.4625		1.8375		-1.26		-0.39375		3.92		4.265625		-0.354375		2.0125		0		-2.28375		0		-2.8875		-3.15		-3.675		7.105		8.6625		7.56		8.47		-2.38		-1.764		6.552		-1.225		-1.05		-2.5375		-8.4875		-7.4025		-9.44125		-5.45125		-17.325		-15.25125		-13.13375		-6.475		-4.935		3.36		2.24		0		0		-4.983125		-7.875		-0.328125		0		0		0		3.0625		1.990625		2.603125		2.1

		Yield: LT Treasury						1.25		-3.1875		-2.25		5.85		-3.140625		-2.28125		5.85		-0.1875		-0.23625		-6.796875		-5.925		-1.375		0		-3.6		-2.40625		0		0		0.4		0		0.39375		-0.25		0.3		1.8		0.075		-0.2625		-0.15		-0.225		0.25		-0.21875		0		0		-0.9375		0.625		0.25		0.475		1.0625		0.4375		0.225		-0.16875		2.0125		2.4375		-0.590625		0.71875		0		-1.96875		0		-3.09375		-3.375		-3.9375		5.075		6.1875		3.4		6.05		-2.55		-1.8		4.68		-2.25		-1.95		-2.4375		-6.0625		-5.23125		-7.06875		-3.7625		-13.75		-12.6		-10.45		-4.6875		-3.5625		1.575		1.05		0		0		-3.71875		-4.875		-0.1875		0		0		0		1.990625		1.5625		1.925		1.59375

		Yield: Credit						1.75		-8.925		-6.3		-2.275		-8.79375		-6.3875		-2.275		-0.196875		-3.472875		-10.71875		-8.19		-7.875		0		-4.41		-7.65625		0		0		-1.68		0		0.520625		-3.675		-2.31		-2.6775		-2.52		-2.75625		-1.575		-1.575		-1.75		-9.8		0		0		0.175		-4.375		-1.05		-1.6625		-8.33		-3.43		-1.575		-0.39375		-0.6125		-1.70625		-2.953125		-2.0125		0		-2.75625		0		-8.6625		-9.45		-11.025		-1.5225		-2.40625		-1.4		1.155		-7.14		-5.04		-1.82		-8.575		-11.97		-4.9875		-7.525		-6.37875		-11.1475		-5.20625		-16.17		-14.88375		-15.79375		-7.175		-4.83		-1.68		-1.12		0		0		-5.50375		-8.05		-0.196875		0		0		0		2.603125		1.925		3.0625		2.52

		Yield: LT Credit						1.50		-7.65		-5.4		-2.73		-7.5375		-5.475		-2.73		-0.135		-3.402		-9.09375		-6.75		-6.75		0		-3.78		-6.825		0		0		-0.72		0		0.525		-3.6		-2.7		-2.16		-2.43		-2.6775		-1.35		-1.35		-1.5		-8.1375		0		0		-0.3		-1.5		-0.3		-0.57		-7.395		-3.045		-0.54		0		-1.47		-1.31625		-2.43		-1.46625		0		-2.43		0		-7.425		-8.1		-9.45		-2.175		-2.8875		-2.4		0		-6.12		-4.32		-2.184		-7.8		-9.9		-4.575		-6.375		-5.4675		-9.4575		-4.305		-14.355		-14.0175		-13.965		-6		-4.05		-1.35		-0.9		0		0		-4.52625		-6.15		-0.135		0		0		0		2.1		1.59375		2.52		2.25





		Single Asset Class

		US Stock								1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Stocks								0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Emg Mkt Stocks								0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Stock (Low Carbon)								0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Stocks (Low Carbon)								0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Emg Mkt Stocks (Low Carbon)								0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Cash Equivalents								0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Private Equity (Low Carbon)								0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Core Bonds (Low Carbon)								0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		TIPS								0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		High Yield Bond								0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0								0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Bond (Hdg)								0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US RE Securities								0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0								0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Commodities								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Commodities (Low Carbon)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Inflation (CPI)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Buyouts								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Venture Capital								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Distressed Debt								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Mezzanine/Opportunistic Debt								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Non-US Buyouts								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Core RE								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Value-Added RE								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Opportunistic RE								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Non-US RE Securities								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Private Real Estate (Low Carbon)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		MAYBE - Private Infra (Low Cabron)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Timberland								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Bitcoin								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Private Energy/Natural Resources								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Midstream Energy Infra								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Global Listed Infrastructure								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Infrastructure (Private)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Gold								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Equity Market Neutral HF								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Event Driven HF								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Equity Long/Short HF								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Global Macro HF								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Relative Value HF								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Global ex-US TIPS (Hdg)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Mega-cap Stocks								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Mid-cao Stocks								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Small-cap Stocks								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		China Stocks								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		EM ex-China Stocks								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Stock (Hdg)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Emerging Mkt Stock (Hdg)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Low Vol US Stocks								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Low Vol Dev ex-US Stocks								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Low Vol Emerging Mkt Stocks								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		EMD - Hard Currency								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		EMD: Local Currency								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		EMD: Local Currency  (Hedged)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Treasuries								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Govt Related								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Corporate								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Securitized								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		LT Treasury								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		LT Govt Related								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		LT Corporate								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		CMBS								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Short/Int Core								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Bank Loans								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0

		Direct Lending								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0		0

		0								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0		0

		0								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0		0

		Municipal Bonds								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		0

		Non-US Bond (USD)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0

		Cash Borrowing Rate								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0

		Alpha (IR = 0)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0

		Alpha (IR = 2)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0

		Alpha (Zero Risk)								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0		0

		Yield: Treasury								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		0

		Yield: LT Treasury								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0

		Yield: Credit								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0

		Yield: LT Credit								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1



		Basket Portfolio Data Check

		US Stock						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Emg Mkt Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Stock (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Stocks (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Emg Mkt Stocks (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Cash Equivalents						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Private Equity (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Core Bonds (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		TIPS						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		High Yield Bond						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Bond (Hdg)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US RE Securities						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Commodities						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Commodities (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Inflation (CPI)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Buyouts						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Venture Capital						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Distressed Debt						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Mezzanine/Opportunistic Debt						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Non-US Buyouts						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Core RE						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Value-Added RE						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Opportunistic RE						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Non-US RE Securities						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Private Real Estate (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		MAYBE - Private Infra (Low Cabron)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Timberland						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Bitcoin						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Private Energy/Natural Resources						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Midstream Energy Infra						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Global Listed Infrastructure						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Infrastructure (Private)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Gold						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Equity Market Neutral HF						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Event Driven HF						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Equity Long/Short HF						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Global Macro HF						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Relative Value HF						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Global ex-US TIPS (Hdg)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Mega-cap Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Mid-cao Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Small-cap Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		China Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		EM ex-China Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Stock (Hdg)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Emerging Mkt Stock (Hdg)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Low Vol US Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Low Vol Dev ex-US Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Low Vol Emerging Mkt Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		EMD - Hard Currency						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		EMD: Local Currency						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		EMD: Local Currency  (Hedged)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Treasuries						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Govt Related						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Corporate						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Securitized						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		LT Treasury						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		LT Govt Related						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		LT Corporate						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		CMBS						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Short/Int Core						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Bank Loans						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Direct Lending						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Municipal Bonds						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Non-US Bond (USD)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Cash Borrowing Rate						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Alpha (IR = 0)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Alpha (IR = 2)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Alpha (Zero Risk)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Yield: Treasury						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Yield: LT Treasury						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Yield: Credit						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Yield: LT Credit						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0



		Single Asset Class Data Check vs. Basket Portfolio

		US Stock						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Emg Mkt Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Stock (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Stocks (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Emg Mkt Stocks (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Cash Equivalents						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Private Equity (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Core Bonds (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		TIPS						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		High Yield Bond						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Bond (Hdg)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US RE Securities						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Commodities						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Commodities (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Inflation (CPI)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Buyouts						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Venture Capital						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Distressed Debt						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Mezzanine/Opportunistic Debt						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Non-US Buyouts						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Core RE						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Value-Added RE						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Opportunistic RE						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Non-US RE Securities						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Private Real Estate (Low Carbon)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		MAYBE - Private Infra (Low Cabron)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Timberland						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Bitcoin						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Private Energy/Natural Resources						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Midstream Energy Infra						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Global Listed Infrastructure						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Infrastructure (Private)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Gold						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Equity Market Neutral HF						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Event Driven HF						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Equity Long/Short HF						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Global Macro HF						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Relative Value HF						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Global ex-US TIPS (Hdg)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Mega-cap Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Mid-cao Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		US Small-cap Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		China Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		EM ex-China Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dev ex-US Stock (Hdg)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Emerging Mkt Stock (Hdg)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Low Vol US Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Low Vol Dev ex-US Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Low Vol Emerging Mkt Stocks						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		EMD - Hard Currency						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		EMD: Local Currency						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		EMD: Local Currency  (Hedged)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Treasuries						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Govt Related						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Corporate						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Securitized						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		LT Treasury						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		LT Govt Related						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		LT Corporate						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		CMBS						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Short/Int Core						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Bank Loans						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Direct Lending						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		0						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Municipal Bonds						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Non-US Bond (USD)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Cash Borrowing Rate						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Alpha (IR = 0)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Alpha (IR = 2)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Alpha (Zero Risk)						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Yield: Treasury						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Yield: LT Treasury						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Yield: Credit						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Yield: LT Credit						0%		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0







						Wtd Avg		Least

		Market Liquidity Method				0.0%		0.0%		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A

		Overall Liquidity Method		Weighted		0.0%		0.0%		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A

		Stressed Liquidity Method		Weighted		0.0%		0.0%		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A		#N/A



		Apply Return Band Check								Yes		Yes		Yes																						Yes						Yes						Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes						Yes		Yes		Yes		Yes		Yes		Yes		Yes																		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes

		Above Band								0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0



										1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24		25		26		27		28		29		30		31		32		33		34		35		36		37		38		39		40		41		42		43		44		45		46		47		48		49		50		51		52		53		54		55		56		57		58		59		60		61		62		63		64		65		66		67		68		69		70		71		72		73		74		75		76		77		78		79		80		81



		Mapping of Expanded AC weights into Regime Acs

										EQUITY												FIXED INCOME / CREDIT														REAL ASSETS												Private Market Sub-Classes										Real Estate								Real Assets																		Hedge Fund Styles												TIPS				Stock Regions / Segments																										Fixed Income Sub-Classes																																						Bond Yields

												Dev				Energy Transition								ET		ET								Dev ex-		Real Estate																Dist-		Mezz /				Private Real Estate								FT										Mdstrm		Gbl Lstd		Private				(based on 1.5% alpha @ 4% active risk)												Glbl				US Stock Segments						Stock Regions & FX Hedged								Low Volatility / Min Variance						Emerging Market Debt						Core								LT Core								Short-												ex-US		Cash		Alpha

								Portfolio Weights		US		ex-US		Emg		ET		ET Dev		ET				Prvt		Core				High				US Bond		US								ET				US		Venture		ressed		Opp		Non-US				Value				Non-US		Real		FT						Private		Energy		Infra-		Infra-				Equity		Event		Equity		Global		Relative				x-US				US		US		US				EM ex		Dev-ex-US		Emg				Dev				Hard		Local Currency						Govt						LT		LT		LT				Int		Bank		Direct		Alt		RE				Bond		Borrow		Zero		High		Zero				LT				LT

								Main ACA		Stock		Stock		Stock		US		ex-US		Emg		Cash		Eqty		Bonds		TIPS		Yield				(Hdg)		RES						Cmdty

Foresti: Foresti:
Bloomberg Commodity Index
(BCOMTR Index)		Cmdty				Buyouts		Capital		Debt		Debt		Buyouts		Core		Added		Opp		RES		Estate		Infra		Timber		Bitcoin		Energy		Infra

Foresti: Foresti:
Alerian Midstream Energy Index (N.. Amer)
(AMNAX Index)		structure

Foresti: Foresti:
S&P Global Infrastructure Index
(SPGTINTR Index)		structure		Gold		Mkt Ntrl		Driven		L/S		Macro		Value				(Hdg)				Mega

Foresti: Foresti:
Atlas:
FTWUSG INDEX		Mid

Foresti: Foresti:
Atlas:
FTWUSD INDEX
		Small

Foresti: Foresti:
Atlas:
FTWUSS INDEX		China

Foresti: Foresti:
Atlas:
MSCHINA INDEX		China		(Hdg)		(Hdg)		US

Steve Foresti: Steve Foresti:
Atlas: 
MSMVUS INDEX		ex-US

Steve Foresti: Steve Foresti:
Atlas: 
MSMVEAFE INDEX		Emg

Steve Foresti: Steve Foresti:
Atlas:
MSMVEM INDEX		Currency

Steve Foresti: Steve Foresti:
Bloomberg Emerging Markets USD Aggregate		(Unhdg)

Steve Foresti: Steve Foresti:
J.P. Morgan - GBI Emerging Markets Diversified Index ($)
		(Hdg)

Steve Foresti: Steve Foresti:
J.P. Morgan - GBI Emerging Markets Diversified Index (LC)		Treas		Rltd		Corp		Securtzd		Treas		Govt Rltd		Corp		CMBS		Core

Steve Foresti: 1-5 Yr U.S. Gov/Credit’  		Loans

Foresti: Foresti:
S&P/LSTA Leveraged Loans Index
( SPBDAL Index)		Lending		Yield		Debt		Munis

Foresti: Foresti:
Bloomberg Municipal Bond Index
(LMBITR Index)		

Steve Foresti: Steve Foresti:
This field identifies OCIO supported asset classes/segments
Yes: supported
FoF/HFA/WPM: supported via FoF only unless contract includes direct program via HFA and/or WPM teams
Blank: not supported or require additional discussion before using in AA studies
Other supported classes/segments:
Risk parity
		

Foresti: Foresti:
The value in cell C6 drives the number of years used in this row's calculated return horizon.																				

Foresti: Foresti:
This input esttimates growth iin the quantity of money, which is in our return model for some real assets  (ex. Gold, Bitcoin)		

Foresti: Foresti:
IGV approach using Equilibrium building block inputs.																

Foresti: Foresti:
Bloomberg MSCI US Coporate IG Paris-Aligned		

Foresti: Foresti:
June 2025: initially set to = PE basket Retrun		

Foresti: Foresti:
Expect ~ the same index return as for US Corp Bonds but have made a  reduction for higher fees/cost		

Foresti: Foresti:
June 2025: initially set to = PE basket Risk		

Foresti: Foresti:
June 2025: initially set to = PE basket Observed Risk		

Foresti: Foresti:
Use this droplist to control how the "Market Level" liquidity score is calculated:

Weighted Average: delivers the weighted average based on underlyiing constituent asset class weights and their their respective "Market Level" liquidity scores.

Least Liquid: delivers the lowest "Market Level" liquidity score across all underlying asset class constiuents.																		

Foresti: Foresti:
June 2025: initially set to = PE basket Eq Return		

Foresti: Foresti:
We assume broad Inflation sensitivity goes down by 10% of the original absolute value (since the Low Carbon segments will have less exposure to stocks that benefit from Inflaiton: i.e., energy companies, etc.)		

Foresti: Foresti:
Use this droplist to control how the "Overall" & "Stressed" liquidity scores are calculated:

Same as Market Level: Uses the same methodlogy as selected above for the "Market" level of liquidity (i.e., Weighted Average or Least Liquid").

Liqudity Risk Model: computes the "Overall" & "Stessed"liqudity scores based on our liquidity model framework, utilizing the calculated "Market" level liqidity score, economic factro exosures and volatilty as inputs.																																				

Foresti: Foresti:
Bloomberg Commodity Index
(BCOMTR Index)
This represents our CMA for Commodity Futures implementation (with Cash as collateral).  As such, it differs from a spot forecast by the assumed size of the embedded roll return.
The model takes CPI + 75% of the Gold return premium over CPI  + Roll Return		

Foresti: Foresti:
June 2025: initially set to = PE basket Growth Exposure		

Foresti: Foresti:
PE basket Inflation Exposure less 10% of absolute value of htat exposure (since companies avoided would likely have postive sensitivity to inflation i.e., energy companies, etc.)												

Foresti: Foresti:
Yield + Growth approach where Yield = Core Bond Eq Return + a sprad and Grwoth = scaled Eq CPI.																																																																																																																						(USD)		Rate		IR		IR		Risk		Treas		Treas		Corp		Corp

		US Stocks						0.0%		100.0%																																																																76.5%		90.0%		70.0%		70.0%				10.0%		20.0%		50.0%		25.0%		10.0%								100.0%		100.0%		100.0%										90.0%																														0.0%		0.0%						0.0%		0.0%

		Dev ex-US Stocks						0.0%				100.0%																																																														0.0%										0.0%		0.0%		0.0%		0.0%		0.0%																		100.0%						90.0%																												0.0%		0.0%						0.0%		0.0%

		Emg Mkt Stock						0.0%						100.0%																																																												0.0%										0.0%		0.0%		0.0%		0.0%		0.0%														100.0%		100.0%				100.0%						90.0%																										0.0%		0.0%						0.0%		0.0%

		Private Equity						0.0%																																								100.0%		100.0%		100.0%		100.0%		100.0%																		0.0%										0.0%		0.0%		0.0%		0.0%		0.0%																																																				0.0%		0.0%						0.0%		0.0%

		Cash						0.0%														100.0%																																																		-71.4%		-21.3%		-25.0%								90.0%		45.0%		40.0%		40.0%		60.0%																						10.0%		10.0%		10.0%																						-8.3%		20.0%		55.0%		32.5%						10.5%		0.0%

		Core Bonds						0.0%																										100.0%																																								0.0%										0.0%		0.0%		0.0%		20.0%		0.0%																																		100.0%		100.0%		100.0%		100.0%								66.3%		80.0%		-25.0%		-37.5%						89.5%		0.0%

		LT Core Bonds						0.0%																																																																		0.0%										0.0%		0.0%		0.0%		0.0%		0.0%																																										100.0%		100.0%		100.0%						0.0%		0.0%						0.0%		100.0%

		TIPS						0.0%																				100.0%																																														0.0%										0.0%		0.0%		0.0%		0.0%		0.0%				100.0%																																												25.0%				0.0%		0.0%						0.0%		0.0%

		High Yield Bonds						0.0%																						100.0%																																												0.0%										0.0%		30.0%		0.0%		10.0%		25.0%																												100.0%		100.0%		100.0%																				70.0%		105.0%						0.0%		0.0%

		US RE Securities						0.0%																												100.0%																												100.0%										0.0%				30.0%		30.0%				0.0%		0.0%		0.0%		0.0%		0.0%																																																17.0%				0.0%		0.0%						0.0%		0.0%

		Private RE						0.0%																																																		100.0%		100.0%		100.0%								75.0%				0.0%										0.0%		0.0%		0.0%		0.0%		0.0%																																																				0.0%		0.0%						0.0%		0.0%

		Commodities						0.0%																																		100.0%																												25.0%				54.8%		35.0%								0.0%		5.0%		10.0%		5.0%		5.0%																																																				0.0%		0.0%						0.0%		0.0%

		Gold						0.0%																																																																171.4%		0.0%								100.0%		0.0%		0.0%		0.0%		0.0%		0.0%																																																				0.0%		0.0%						0.0%		0.0%

		US Stocks (Low Carbon)						0.0%								100.0%

		Dev ex-US Stocks (Low Carbon)						0.0%										100.0%

		Emg Mkt Stock (Low Carbon)						0.0%												100.0%

		Private Equity (Low Carbon)						0.0%																100.0%

		Core Bonds (Low Carbon)						0.0%																		100.0%

		Private RE (Low Carbon)						0.0%																																																										100.0%

		Commodities (Low Carbon)						0.0%																																				100.0%

		Cash Borrow						0.0%																																																																		0.0%										0.0%		0.0%		0.0%		0.0%		0.0%																																																				0.0%		0.0%						0.0%		0.0%		100.0%

		Zero IR Alpha						0.0%																																																																		70.0%										65.0%		65.0%		65.0%		65.0%		65.0%																																																				0.0%		0.0%						0.0%		0.0%				100.0%

		High IR Alpha						0.0%																																																																		10.0%										15.0%		15.0%		15.0%		15.0%		15.0%																																																				0.0%		0.0%						0.0%		0.0%						100.0%

		Zero Risk Alpha						0.0%																																																																		-124.3%										0.0%		0.0%		0.0%		0.0%		0.0%																																																				0.0%		0.0%						0.0%		0.0%								100.0%

		Total						0.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		0.0%		100.0%		100.0%		0.0%		0.0%		100.0%		100.0%		0.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		0.0%		100.0%		100.0%		65.8%		100.0%		100.0%		100.0%		100.0%		180.0%		180.0%		180.0%		180.0%		180.0%		0.0%		100.0%		0.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		0.0%		0.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		0.0%		0.0%		0.0%		0.0%



										0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				0.0%		0.0%		0.0%



																																																																																																																																																																														Liqudity Method				Rebalancing Options

		Baskets																																																																																																																																																																										Check Wts		Market		OA/Stressed		Method		Risk

		Cash						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Core Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		44.0%		4.0%		25.0%		27.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		LT Core Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		49.0%		6.0%		45.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		TIPS						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		US Stocks						100.00%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Dev ex-US Stocks						100.00%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Emg Mkt Stocks						100.00%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global Stocks						100.00%		67.0%		23.4%		9.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Dev Stocks						100.00%		74.1%		25.9%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global Stocks (Buy-Hold)						100.00%		67.0%		23.4%		9.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Buy-Hold		Standard

		Private Equity						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		55.0%		20.0%		0.0%		0.0%		25.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Least		Same as ML		Buy-Hold		Standard

		High Yield Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Diversified Credit						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		42.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		42.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		15.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Private Credit						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		20.0%		30.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		50.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Buy-Hold		Standard

		US RE Securities						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global RE Securities						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		78.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		22.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Private Core RE						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Private RE						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		70.0%		15.0%		15.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Buy-Hold		Standard

		Commodities						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Public Real Assets						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		-45.0%		0.0%		0.0%		45.0%		0.0%		0.0%		0.0%		23.4%		0.0%		0.0%		36.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		6.6%		0.0%		0.0%		0.0%		0.0%		0.0%		1.5%		8.5%		0.0%		9.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		15.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Private Real Assets						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		35.0%		7.5%		7.5%		0.0%		0.0%		0.0%		0.0%		0.0%		20.0%		0.0%		0.0%		30.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Buy-Hold		Standard

		Real Assets						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		-22.5%		0.0%		0.0%		22.5%		0.0%		0.0%		0.0%		11.7%		0.0%		0.0%		18.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		17.5%		3.8%		3.8%		3.3%		0.0%		0.0%		0.0%		0.0%		10.0%		0.8%		4.3%		15.0%		4.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		7.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Inflation (CPI)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Cash Borrow						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Gold						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Bank Loans						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		EMD Hard						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		EMD Local						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		EMD Local (Hdg)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global Stocks (Hdg)						100.00%		67.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		23.4%		9.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global ex-US Stocks						100.00%		0.0%		71.0%		29.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global ex-US Stocks (Buy-Hold)						100.00%		0.0%		71.0%		29.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Buy-Hold		Standard

		Dev Stocks (Hdg)						100.00%		74.1%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		25.9%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Dev ex-US Stocks (Hdg)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Emg Mkt Stocks (Hdg)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global ex-US Stocks (Hdg)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		71.0%		29.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global Stocks Risk Wtd						100.00%		38.3%		36.1%		25.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global Stocks Risk Wtd (Hdg)						100.00%		34.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		36.9%		28.3%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Low Vol Global Stocks						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		62.0%		19.0%		19.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Low Vol US Stocks						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Low Vol Dev Stocks						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		76.5%		23.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Low Vol Dev-ex-US Stocks						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Low Vol Emg Mkt Stocks						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Low Vol Global ex-US Stocks						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		50.0%		50.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		US Buyouts						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Non-US Buyouts						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global Buyouts						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		68.8%		0.0%		0.0%		0.0%		31.3%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Buy-Hold		Standard

		Venture Capital						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Treasury Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Govt Rltd Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Corporate Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Securitized Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		LT Treasury Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		LT Govt Rltd Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		LT Corporate Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Mezz / Opp Debt						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Distressed Debt						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Direct Lending						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Short/Int Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		CMBS						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Muni Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Dev ex-US Bonds (Hdg)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Dev ex-US Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global Core Bonds (Hdg)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		57.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		18.9%		1.7%		10.8%		11.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global Core Bonds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		18.9%		1.7%		10.8%		11.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		57.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Non-US TIPS (Hdg)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global TIPS (Hdg)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		46.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		54.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Non-US RE Securities						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Private VA RE						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Private Opp RE						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Bitcoin						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Midstream Energy						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global Listed Infra						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Private Infra						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Private Energy / Nat Res						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Private Energy / Nat Res (IRG Only)						65.75%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		25.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		85.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		70.0%		10.0%		-124.3%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Private Energy / Nat Res Ret Check ( IRG Only)						165.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		85.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		70.0%		10.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Timber						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Risk Parity (10% Volatility)

Foresti: Foresti:
Created to target 10% volatility and derive roughly 1/3 risk from:
1. Growth: Risk Wtd Global Stock Hdg
2) Rates: Nominal Bonds (90/10 US/Non-US) + IL Bonds (90/10 US/Non-US)
     US Nominal Bonds (60/40 Core/LT Core)
3) Inflation: Commodities + IL Bonds (90/10 US/Non-US)
IL Bonds are capped at 50% of market value and straddles both Rates & Inflation (i.e. contribute equal risk to each)
The static nature of the basket approach is somewhat disadvantageous vs. the dynamic nature of top risk parity strategies. To address this, a value-added (alpha) component is included to add 1.0% excess return (100% zero risk).  Therefore, the overall portfolio has a weight = 200% b/c the value-added component is not financed.
						200.00%		10.3%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		45.0%		0.0%		0.0%		6.6%		0.0%		0.0%		0.0%		25.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		5.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		11.0%		8.4%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		15.6%		1.4%		8.8%		9.6%		11.6%		1.4%		10.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		-70.3%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Risk Parity (12% Volatility)

Foresti: Foresti:
Created to target 12% volatility and derive roughly 1/3 risk from:
1. Growth: Risk Wtd Global Stock Hdg
2) Rates: Nominal Bonds (90/10 US/Non-US) + IL Bonds (90/10 US/Non-US)
     US Nominal Bonds (60/40 Core/LT Core)
3) Inflation: Commodities + IL Bonds (90/10 US/Non-US)
IL Bonds are capped at 50% of market value and straddles both Rates & Inflation (i.e. contribute equal risk to each)
The static nature of the basket approach is somewhat disadvantageous vs. the dynamic nature of top risk parity strategies. To address this, a value-added (alpha) component is included to add 1.05% excess return (105% zero risk).  Therefore, the overall portfolio has a weight = 205% b/c the value-added component is not financed.
						205.00%		12.3%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		45.0%		0.0%		0.0%		8.4%		0.0%		0.0%		0.0%		31.7%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		5.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		13.0%		10.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		20.0%		1.8%		11.3%		12.2%		14.8%		1.8%		13.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		-100.9%		0.0%		0.0%		105.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Risk Parity (15% Volatility)

Foresti: Foresti:
Created to target 15% volatility and derive roughly 1/3 risk from:
1. Growth: Risk Wtd Global Stock Hdg
2) Rates: Nominal Bonds (90/10 US/Non-US) + IL Bonds (90/10 US/Non-US)
     US Nominal Bonds (60/40 Core/LT Core)
3) Inflation: Commodities + IL Bonds (90/10 US/Non-US)
IL Bonds are capped at 50% of market value and straddles both Rates & Inflation (i.e. contribute equal risk to each)
The static nature of the basket approach is somewhat disadvantageous vs. the dynamic nature of top risk parity strategies. To address this, a value-added (alpha) component is included to add 1.1% excess return (110% zero risk).  Therefore, the overall portfolio has a weight = 210% b/c the value-added component is not financed.
		

Steve Foresti: Steve Foresti:
To use this feature, select "Use Basket" from the droplistin cell A31 and select the desired preset basket from the droplist in cell  A30																																																																				

Foresti: Foresti:
This input esttimates Bitcoin's quantity growth (i.e., the inverse of its Stock-to-Flow for use in our return model (i.e., relative to money supply).		

Steve Foresti: Steve Foresti:
To use this feature, select "Use Manual" from the droplist in cell A31 and manually enter weights in cells E31:BU31																																																																				

Foresti: Foresti:
This represents a preliminary / beta version of our Bitcoin modeling and should not be used in any client work.		

Foresti: Foresti:
his represents both our Spot and Futures (back by Cash) return forecast (since the return on cash collateral is expected to offset the costs implied in futures pricing.
The model adds the relative stock-to-flow advnatage of Bitcoin to the CPI assumption.		

Foresti: Foresti:
This field drives the method/frequency of rebalancing:

Liquidity: this option allows the Market Level of Liquidity to drive rebalancing

Buy-Hold: Assumes  no (i.e., 0%)  rebalancing

Full: Assumes  constant (i.e., 100%) rebalancing

Manual: this allows the user to control rebalancing frequency by entering a value in the cell to the right.				210.00%		15.2%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		45.0%		0.0%		0.0%		11.1%		0.0%		0.0%		0.0%		41.4%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		5.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		16.1%		12.4%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		26.4%		2.4%		15.0%		16.2%		19.6%		2.4%		18.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		-146.5%		0.0%		0.0%		110.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Diversifying HFs						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		60.0%		40.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Directional HFs						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		30.0%		70.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Hedge Funds						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		10.0%		25.0%		35.0%		5.0%		25.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Convertible Bonds

Foresti: Foresti:
The weights are regression-based betas to USE, Corp FI & HY. The Cash weight nets out the to 100% minus the sum of all AC betas (since those betas are picking up the cash return via our AC assumptions)..				

Foresti: Foresti:
When using the "Manual" method, this input (from 0% to 100%) controls how the  basket return is calculated. 100% for constant rebalanced, 0% for Buy-Hold, and anything in between to control the contribution from rebalancing.		

Foresti: Foresti:
This field allows the user to define which AC risk estimates are used when calculating   return (i.e., as it relates to the implied rebalancing premium):

Standard: uses our standard (i.e.,  Economic look-through) risk estimates.

Observed: Uses our estimates for Observed (i.e., realzied) risk.																																																																								

Foresti: Foresti:
Alerian Midstream Energy Index (N.. Amer)
(AMNAX Index)		

Foresti: Foresti:
This value (from 0% to 100%) drives how the  basket return is calculated. 100% for fully rebalanced, 0% for Buy-Hold, and in between to drive the contribution from rebalancing.																																																																										

Foresti: Foresti:
This input esttimates Gold's quantity growth (i.e., the inverse of its Stock-to-Flow for use in our return model (i.e., relative to money supply).		

Foresti: Foresti:
S&P Global Infrastructure Index
(SPGTINTR Index)		

Steven J. Foresti: Asset classes showing as "n.a." are missing a correlation input versus one or more basket portfolio components.																																																																																

Foresti: Foresti:
This represents both our Spot and Futures (back by Cash) return forecast (since the return on cash collateral is expected to offset the costs implied in futures pricing.
The model adds the relative stock-to-flow advnatage of Gold to the CPI assumption.		

Foresti: Foresti:
Use Private Energy quarterly proxy approach with Equilibrium AC return inputs.		

Foresti: Foresti:
Yield + Growth approach where Yield = Core Bond Eq Return + a spread and Growth = 75% of  Eq CPI.		

Foresti: Foresti:
Yield + Growth approach where Yield = Core Bond Eq Return + a spread and Growth = 57% of Eq CPI.																						

Foresti: Foresti:
Atlas:
FTWUSG INDEX		

Foresti: Foresti:
Atlas:
FTWUSD INDEX
		

Foresti: Foresti:
Atlas:
FTWUSS INDEX		

Foresti: Foresti:
Atlas:
MSCHINA INDEX		

Foresti: Foresti:
Default China stock assumption is geometric retrun parity with EM stocks (which implies ~50bps premium > EM when rebalancing to the blended weights of China and EM-ex-China.  The standard EM ACA assumes no rebalancing (i.e. buy-and-hold) since that is consistnet with EM implementaiton.		

Foresti: Foresti:
Default EM-ex-China stock assumption is geometric retrun parity with EM stocks (which implies ~50bps premium > EM when rebalancing to the blended weights of China and EM-ex-China. If we assume a return premium/discount to China vs. EM, the EM-ex-China ACA adjusts to offset that preimum in maintaining blended geometric return parity with EM.  The standard EM ACA assumes no rebalancing (i.e. buy-and-hold) since that is consistnet with EM implementaiton.						

Steve Foresti: Steve Foresti:
Atlas: 
MSMVUS INDEX		

Steve Foresti: Steve Foresti:
Atlas: 
MSMVEAFE INDEX		

Steve Foresti: Steve Foresti:
Atlas:
MSMVEM INDEX		

Steve Foresti: Steve Foresti:
Bloomberg Emerging Markets USD Aggregate		

Steve Foresti: Steve Foresti:
J.P. Morgan - GBI Emerging Markets Diversified Index ($)
		100.00%		55.0%		0.0%		0.0%		0.0%		0.0%		0.0%		-10.0%		0.0%		0.0%		0.0%		36.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		19.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Traditional Diversified Portfolio						100.00%		33.5%		11.7%		4.8%		0.0%		0.0%		0.0%		-2.3%		0.0%		0.0%		2.3%		2.5%		0.0%		0.0%		1.2%		0.0%		0.0%		1.8%		0.0%		0.0%		5.5%		2.0%		0.5%		0.8%		2.5%		1.8%		0.4%		0.4%		0.3%		0.0%		0.0%		0.0%		0.0%		1.0%		0.1%		0.4%		1.5%		0.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		11.0%		1.0%		6.3%		6.8%		0.0%		0.0%		0.0%		0.8%		0.0%		0.0%		1.3%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global 80/20						100.00%		53.6%		18.7%		7.7%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		8.8%		0.8%		5.0%		5.4%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global 60/40						100.00%		40.2%		14.1%		5.7%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		17.6%		1.6%		10.0%		10.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global 40/60						100.00%		26.8%		9.4%		3.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		26.4%		2.4%		15.0%		16.2%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global 20/80						100.00%		13.4%		4.7%		1.9%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		35.2%		3.2%		20.0%		21.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global Stock / Bond Risk Wtd						100.00%		14.6%		5.1%		2.1%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		34.4%		3.1%		19.6%		21.1%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		US Mega-cap Stocks						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		US Large-cap Stocks						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		82.4%		17.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		US Mid-cap Stocks						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		US Small-cap Stocks						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		US Stocks (Size Segments)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		71.4%		15.3%		13.3%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Emg Mkt Stocks China						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Emg Mkt ex-China Stocks						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global ex-China Stocks						100.00%		68.8%		24.1%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		7.2%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global ex-China Stocks at Full EM Wt						100.00%		67.0%		23.4%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		9.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Emg Mkt Stocks (China + EM ex-China rebal)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		27.0%		73.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		ETF Model: Aggressive						100.00%		50.2%		24.2%		7.8%		0.0%		0.0%		0.0%		-0.4%		0.0%		0.0%		3.6%		1.4%		0.0%		0.0%		1.8%		0.0%		0.0%		2.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.9%		0.0%		0.7%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		3.7%		1.1%		1.1%		0.0%		0.0%		0.0%		0.0%		0.0%		0.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		ETF Model: Moderate-Aggressive						100.00%		40.9%		19.2%		6.2%		0.0%		0.0%		0.0%		-0.5%		0.0%		0.0%		3.6%		3.5%		0.0%		0.0%		1.8%		0.0%		0.0%		2.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.9%		0.0%		0.7%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		4.7%		1.4%		1.4%		1.7%		0.0%		0.0%		4.4%		0.4%		3.5%		2.7%		0.0%		0.0%		0.0%		0.0%		0.0%		0.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		ETF Model: Moderate						100.00%		31.7%		14.3%		4.6%		0.0%		0.0%		0.0%		-0.6%		0.0%		0.0%		3.6%		4.8%		0.0%		0.0%		1.8%		0.0%		0.0%		2.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.9%		0.0%		0.7%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		5.6%		1.7%		1.7%		2.7%		0.0%		0.0%		9.4%		0.9%		6.5%		5.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.9%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		ETF Model: Moderate-Conservative						100.00%		20.1%		9.0%		2.9%		0.0%		0.0%		0.0%		-0.4%		0.0%		0.0%		5.4%		7.9%		0.0%		0.0%		2.7%		0.0%		0.0%		3.7%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		1.4%		0.0%		1.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		3.7%		1.1%		1.1%		6.5%		0.0%		0.0%		13.2%		1.2%		8.3%		8.1%		0.0%		0.0%		0.0%		0.0%		0.0%		2.3%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		ETF Model: Conservative						100.00%		7.1%		3.0%		1.0%		0.0%		0.0%		0.0%		-0.2%		0.0%		0.0%		7.2%		11.3%		0.0%		0.0%		3.6%		0.0%		0.0%		5.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		1.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		1.8%		0.0%		1.4%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		1.9%		0.6%		0.6%		10.6%		0.0%		0.0%		17.6%		1.6%		10.4%		10.8%		0.0%		0.0%		0.0%		0.0%		0.0%		3.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		ETF Model: Growth						100.00%		60.0%		30.2%		9.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		ETF Model: Defensive Growth						100.00%		22.0%		0.0%		0.0%		0.0%		0.0%		0.0%		-4.0%		0.0%		0.0%		0.0%		14.4%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		37.2%		11.4%		11.4%		0.0%		0.0%		0.0%		0.0%		0.0%		7.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		ETF Model: Diversified Credit						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		42.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		42.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		15.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		ETF Model: Real Assets

Foresti: Foresti:
Close, but not identical to the Unlevered OCIO Real Asset mix (due to ETF availability/fees).																																																																																																																										

Steve Foresti: Steve Foresti:
J.P. Morgan - GBI Emerging Markets Diversified Index (LC)		

Foresti: Foresti:
Bloomberg Commodity Index
(BCOMTR Index)		100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		36.1%		0.0%		0.0%		0.0%		18.2%		0.0%		0.0%		24.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		5.1%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		9.0%		0.0%		6.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		ETF Model: Defensive						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		44.0%		4.0%		25.0%		27.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Risk Parity: Growth (IRG Only)						100.00%		34.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		36.9%		28.3%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Risk Parity: Rates (IRG Only)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		10.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		23.8%		2.2%		13.5%		14.6%		17.6%		2.2%		16.2%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Risk Parity: Inflation (IRG Only)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Risk Parity: TIPS (IRG Only)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		90.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		10.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Zero IR Alpha (0/5)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		High IR Alpha (10/5)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Zero Risk Alpha (1/0)

Foresti: Foresti:
Created to target 15% volatility and derive roughly 1/3 risk from:
1. Growth: Risk Wtd Global Stock Hdg
2) Rates: Nominal Bonds (90/10 US/Non-US) + IL Bonds (90/10 US/Non-US)
     US Nominal Bonds (60/40 Core/LT Core)
3) Inflation: Commodities + IL Bonds (90/10 US/Non-US)
IL Bonds are capped at 50% of market value and straddles both Rates & Inflation (i.e. contribute equal risk to each)
The static nature of the basket approach is somewhat disadvantageous vs. the dynamic nature of top risk parity strategies. To address this, a value-added (alpha) component is included to add 1.1% excess return (110% zero risk).  Therefore, the overall portfolio has a weight = 210% b/c the value-added component is not financed.
																																																																																																																																												

Steve Foresti: 1-5 Yr U.S. Gov/Credit’  		

Foresti: Foresti:
S&P/LSTA Leveraged Loans Index
( SPBDAL Index)												

Steve Foresti: Steve Foresti:
Enter amount here to capture spread b/w cash and borrowing rate.
  - the 25 bps default is meant to generally capture the spread between LIBOR and our cash /T-Bills assumption		

Foresti: Foresti:
Bloomberg Municipal Bond Index
(LMBITR Index)		

Foresti: Foresti:
Return built to deliver a 0.5 Sharpe (using Arithmetic Return)								

Foresti: Foresti:
Builds from the US Core Bond return by adding/subtracting premiums/discounts vs. each of US Core Bonds' four underlying segments.		

Foresti: Foresti:
Alerian Midstream Energy Index (N.. Amer)
(AMNAX Index)		

Foresti: Foresti:
S&P Global Infrastructure Index
(SPGTINTR Index)		100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Global High Yield						131.88%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		2.5%		0.0%		0.0%		0.0%		97.5%		0.0%		-15.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		33.0%		0.0%		-33.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		15.0%		0.0%		0.0%		0.0%		31.9%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Global High Yield (Hdg)						131.88%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		2.5%		0.0%		0.0%		0.0%		97.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		31.9%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Global RE Securities (Buy-Hold)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		78.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		22.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Buy-Hold		Standard

		Private Equity (Sect Rebal)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		55.0%		20.0%		0.0%		0.0%		25.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Private Credit (Sect Rebal)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		20.0%		30.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		50.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Private RE  (Sect Rebal)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		70.0%		15.0%		15.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Private Real Assets (Rebal)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		35.0%		7.5%		7.5%		0.0%		0.0%		0.0%		0.0%		0.0%		20.0%		0.0%		0.0%		30.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Equity Market Neutral HFs						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Event Driven HFs						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Equity L/S HFs						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Global Macro HFs						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Relative Value HFs						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Equity Market Neutral HFs (IRG Only)						180.00%		10.0%		0.0%		0.0%		0.0%		0.0%		0.0%		90.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		65.0%		15.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Event Driven HFs (IRG Only)						180.00%		20.0%		0.0%		0.0%		0.0%		0.0%		0.0%		45.0%		0.0%		0.0%		0.0%		30.0%		0.0%		0.0%		0.0%		0.0%		0.0%		5.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		65.0%		15.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Equity L/S HFs (IRG Only)						180.00%		50.0%		0.0%		0.0%		0.0%		0.0%		0.0%		40.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		10.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		65.0%		15.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Global Macro HFs (IRG Only)						180.00%		25.0%		0.0%		0.0%		0.0%		0.0%		0.0%		40.0%		0.0%		0.0%		0.0%		10.0%		0.0%		0.0%		0.0%		0.0%		0.0%		5.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		8.8%		0.8%		5.0%		5.4%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		65.0%		15.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Relative Value HFs (IRG Only)						180.00%		10.0%		0.0%		0.0%		0.0%		0.0%		0.0%		60.0%		0.0%		0.0%		0.0%		25.0%		0.0%		0.0%		0.0%		0.0%		0.0%		5.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		65.0%		15.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		CTA HFs (IRG Only)

Steve Foresti: Steve Foresti:
Expected risk = 7.50% (based on index hisotry						180.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		10.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		20.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		30.8%		2.8%		17.5%		18.9%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		65.0%		15.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard

		Alternative Income (IR PROXY)

Foresti: Foresti:
Modeled to deliver the ~return of direct lendign at 1/2 DL risk (and appropriate underlying correlaitons). Mar  2021: this leads to risk of 4% vs. historical proxy risk ~2% and retrun that compares  conservatively vs. history and recent monthly returns/yields (i.e. 5.3% vs. 7%+).																																																																																																		

Foresti: Foresti:
Atlas:
FTWUSG INDEX		

Foresti: Foresti:
Atlas:
FTWUSD INDEX
		

Foresti: Foresti:
Atlas:
FTWUSS INDEX		

Foresti: Foresti:
Atlas:
MSCHINA INDEX								

Steve Foresti: Steve Foresti:
Atlas: 
MSMVUS INDEX		

Steve Foresti: Steve Foresti:
Atlas: 
MSMVEAFE INDEX		

Steve Foresti: Steve Foresti:
Atlas:
MSMVEM INDEX		

Steve Foresti: Steve Foresti:
Bloomberg Emerging Markets USD Aggregate		

Steve Foresti: Steve Foresti:
J.P. Morgan - GBI Emerging Markets Diversified Index ($)
		

Steve Foresti: Steve Foresti:
J.P. Morgan - GBI Emerging Markets Diversified Index (LC)																		

Steve Foresti: 1-5 Yr U.S. Gov/Credit’  		

Foresti: Foresti:
S&P/LSTA Leveraged Loans Index
( SPBDAL Index)		125.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		25.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		75.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		25.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		BETA US Stocks (Low Carbon)						100.00%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		BETA Dev ex-US Stocks (Low Carbon)						100.00%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		BETA Emg Mkt Stocks (Low Carbon)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		BETA Global Stocks (Low Carbon)						100.00%		0.0%		0.0%		0.0%		67.0%		23.4%		9.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		BETA Global Stocks (Low Carbon, B/H)						100.00%		0.0%		0.0%		0.0%		67.0%		23.4%		9.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Buy-Hold		Standard

		BETA Dev Stocks (Low Carbon)						100.00%		0.0%		0.0%		0.0%		74.1%		25.9%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		BETA Dev Stocks (Low Carbon, B/H)						100.00%		0.0%		0.0%		0.0%		74.1%		25.9%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Buy-Hold		Standard

		BETA Private Equity (Low Carbon)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		BETA Core Bonds (Low Carbon)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		25.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		44.0%		4.0%		0.0%		27.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		BETA Corp Bonds (Low Carbon)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		PLACEHOLDER Private RE (Low Carbon)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Buy-Hold		Standard

		PLACEHOLDER Commodities (Low Carbon)						100.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Yes		Weighted		Same as ML		Full		Standard

		Zero Weights						0.00%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		No		Weighted		Same as ML		Full		Standard





































Rest Manual Weights to Zero




BB Input

		X-Year Returns to include:				30		Round Output to nearest x bps (AC / Port)				5		1						0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%

		# of Asset Class Baskets:				5		Correlation Rounding (# decimals)				2



		Include Multi-Basket Portfolio:				No

		Portfolio Level (i.e., Multi-Basket) Inputs

		Liquidity Method				Rebalance Options

		Market Level		Overall/Stressed Levels		Method		Risk

		Weighted		Same as ML		Full		Standard

																				J		K		L		M		N		O		P		Q		R		S		T		U		V		W		X		Y		Z		AA		AB		AC		AD		AE		AF		AG		AH		AI		AJ		AK		AL		AM		AN		AO		AP		AQ		AR		AS		AT		AU		AV		AW		AX		AY		AZ		BA		BB		BC		BD		BE		BF		BG		BH		BI		BJ		BK		BL		BM		BN		BO		BP		BQ		BR		BS		BT		BU		BV		BW		BX		BY		BZ		CA		CB		CC		CD		CE		CF		CG		CH		CI		CJ		CK		CL

		Sum of Basket Component Weights		Check for 100% Basket Weight		Portfolio Weights		Liquidity Method				Rebalance Options				Preset  Basket Options				EQUITY		 		 		 		 		 																										 		Private Market Sub-Classes		 		 		 		 		Real Estate																										Hedge Fund Styles																Stock Regions / Segments																										Fixed Income Sub-Classes																																						Bond Yields

																 										Low Carbon Stocks								ET		ET		 		 		 		Dev ex-								 		 		 		 		 		Dist-		Mezz /		 		Private Real Estate						Glbl												Mdstrm		Gbl Lstd		Private				(based on 1.5% alpha @ 4% active risk)												Glbl				US Stock Segments						Stock Regions & FX Hedged								Low Volatility / Min Variance						Emerging Market Debt						Core								LT Core								Short-												ex-US		Cash		Alpha

								Market		Overall / Stressed		Method		Risk		 		Asset Class / Basket Label		 		Dev		 		LC		LC Dev		LC		 		Prvt		Corp		 		High		 		US Bond		US						 		ET		US		US		Venture		ressed		Opp		Non-US				Value				ex-US										Private		Energy		Infra-		Infra-				Equity		Event		Equity		Global		Relative				x-US				US		US		US				EM ex		Dev-ex-US		Emg				Dev				Hard		Local Currency						Govt						LT		LT		LT				Int		Bank		Direct								Bond		Borrow		Zero		High		Zero				LT				LT

																30				US		ex-US		Emg		US		ex-US		Emg		Cash		Eqty		Bonds		TIPS		Yield		 		(Hdg)		RES						Cmdty		Cmdty		CPI		Buyouts		Capital		Debt		Debt		Buyouts		Core		Added		Opp		RES						Timber		Bitcoin		Energy		Infra		structure		structure		Gold		Mkt Ntrl		Driven		L/S		Macro		Value				(Hdg)				Mega		Mid		Small		China		China		(Hdg)		(Hdg)		US

Steve Foresti: Steve Foresti:
Atlas: MSMVUS INDEX		ex-US

Steve Foresti: Steve Foresti:
Atlas: MSMVEAFE INDEX		Emg

Steve Foresti: Steve Foresti:
Atlas: MSMVEM INDEX		Currency		(Unhdg)		(Hdg)		Treas		Rltd		Corp		Securtzd		Treas		Govt Rltd		Corp		CMBS		Core		Loans		Lending						Munis		(USD)		Rate		IR		IR		Risk		Treas		Treas		Corp		Corp

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 1

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 2

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 3

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 4

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 5

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 6

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 7

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 8

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 9

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 10

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 11

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 12

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 13

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 14

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 15

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 16

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 17

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 18

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 19

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 20

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 21

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 22

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 23

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 24

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 25

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 26

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 27

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 28

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 29

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 30

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 31

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 32

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 33

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 34

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 35

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 36

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 37

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 38

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 39

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 40

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 41

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 42

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 43

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 44

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 45

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 46

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 47

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 48

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 49

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 50

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 51

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 52

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 53

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 54

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 55

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 56

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 57

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 58

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 59

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 60

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 61

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 62

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 63

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 64

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 65

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 66

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 67

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 68

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 69

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 70

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 71

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 72

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 73

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 74

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 75

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 76

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 77

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 78

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 79

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 80

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 81

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 82

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 83

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 84

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 85

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 86

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 87

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 88

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 89

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 90

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 91

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 92

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 93

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 94

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 95

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 96

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 97

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 98

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 99

		0.00%		Yes				Least		Same as ML		Full		Standard				Basket 100

						0.0%														1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24		25		26		27		28		29		30		31		32		33		34		35		36		37		38		39		40		41		42		43		44		45		46		47		48		49		50		51		52		53		54		55		56		57		58		59		60		61		62		63		64		65		66		67		68		69		70		71		72		73		74		75		76		77		78		79		80		81











BB Output

		Liquidity Method - Market		Weighted

		Liquidity Method - Overall/Stressed		Same as ML

		Rebalance Options - Method		Full

		Rebalance Options - Risk		Standard

		Standard ACA (10 Years)		Basket 1

		Compounded Return (%)		4.90

		Arithmetic Return (%)		5.00

		Risk (%)		4.75

		Yield (%)		5.70

		Factor Exposure: Growth		-0.95

		Factor Exposure: Inflation		-2.60

		Factor Exposure: Carbon Inflation		-0.85

		Liquidity Market Level (%)		100.00

		Liquidity Overall Metric (%)		88.95

		Liquidity Stressed Metric (%)		80.65

		Observed Risk (%)		4.75

		30-Year Returns

		30-Year Compound Return (%)		4.85

		30-Year Arithmetic Return (%)		4.95

		Equilibrium Returns

		Equilibrium Compound Return (%)		4.80

		Equilibrium Arithmetic Return (%)		4.90

		Correlation		Basket 1

		Basket 1		1.00





Exp CMA Paste

		Liquidity Method - Market		Weighted		Weighted		Weighted		Weighted		Weighted		Least		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted		Weighted

		Liquidity Method - Overall/Stressed		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML		Same as ML

		Rebalance Options - Method		Full		Full		Full		Full		Full		Buy-Hold		Full		Full		Full		Full		Full		Buy-Hold		Full		Full		Full		Buy-Hold		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Buy-Hold		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Full		Buy-Hold		Full		Full		Full		Full		Full

		Rebalance Options - Risk		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard		Standard

		Standard ACA (10 Years)		US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Global ex-US Stocks		Global Stocks		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		Private Credit		Dev ex-US Bonds (Hdg)		US RE Securities		Global RE Securities		Private RE		Commodities		Real Assets		Inflation (CPI)		US Buyouts		Venture Capital		Distressed Debt		Mezzanine/Opportunistic Debt		Non-US Buyouts		Core RE		Value-Added RE		Opportunistic RE		Non-US RE Securities		Real Assets (Public)		Real Assets (Private)		Timber		Bitcoin		Private Energy / Nat Res		Midstream Energy Infra		Global Listed Infra		Private Infra		Gold		Market Neutral HFs		Event Driven HFs		Equity L/S HFs		Global Macro HFs		Relative Value HFs		HF Basket		Global ex-US TIPS (Hdg)		Global TIPS (Hdg)		US Mega-cap Stocks		US Mid-cao Stocks		US Small-cap Stocks		China Stocks		EM ex-China Stocks		Dev ex-US Stocks (Hdg)		Emg Mkt Stocks (Hdg)		Low Vol US Stocks		Low Vol Dev ex-US Stocks		Low Vol Emg Mkt Stocks		EMD - Hard Currency		EMD: Local Currency		EMD: Local Currency  (Hdg)		Treasury Bonds		Govt Rltd Bonds		Corporate Bonds		Securitized Bonds		LT Treasury Bonds		LT Govt Rltd Bonds		LT Corporate Bonds		CMBS		Short/Int Core Bonds		Bank Loans		Direct Lending		Muni Bonds		Non-US Bonds (USD)		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Global Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Zero IR Alpha		High IR Alpha		Zero Risk Alpha

		Compounded Return (%)		4.10		5.10		5.35		5.45		4.65		6.00		3.30		4.90		5.10		4.35		6.05		7.45		3.15		5.65		5.80		6.45		4.85		6.90		2.35		5.10		8.30		6.90		7.15		6.10		6.00		7.05		7.95		5.65		6.40		6.55		6.65		6.55		6.90		6.65		5.40		6.50		5.50		5.00		6.20		5.80		6.00		5.90		5.90		3.90		4.15		3.95		4.15		4.35		5.35		5.35		5.00		5.20		4.85		5.55		5.75		5.60		5.60		5.45		4.40		4.95		5.30		5.30		4.65		5.55		5.40		5.70		4.65		6.05		7.85		4.30		3.25		4.05		5.05		5.30		4.60		6.00		4.85		0.00		0.00		3.55		0.00		10.00		1.00

		Arithmetic Return (%)		5.45		6.60		8.35		7.10		6.00		9.80		3.30		5.00		5.55		4.50		6.50		8.20		3.25		7.05		7.05		7.35		6.05		7.65		2.35		9.00		15.85		8.70		8.95		10.45		6.65		8.45		10.65		7.05		7.05		7.55		7.70		16.00		8.35		8.30		6.75		9.25		7.00		5.10		6.45		6.25		6.20		6.05		6.15		4.00		4.25		5.20		5.65		6.35		9.00		8.65		6.20		7.40		5.70		6.50		7.70		6.05		6.25		5.55		4.50		5.05		5.50		5.35		5.20		6.05		5.80		5.80		4.70		6.20		8.30		4.40		3.75		5.35		6.60		8.30		5.90		9.80		4.95		0.00		0.00		3.55		0.10		10.10		1.00

		Risk (%)		17.00		18.00		26.00		19.05		17.00		29.65		0.75		4.75		9.90		6.00		10.00		12.75		4.00		17.50		16.55		13.95		16.00		12.60		1.75		30.00		44.00		20.00		20.00		32.00		12.00		17.50		25.00		17.50		11.85		14.90		15.00		50.00		18.00		19.00		17.00		25.00		18.00		4.50		7.00		9.75		6.75		5.75		6.60		4.50		4.35		16.50		18.00		21.00		29.00		27.50		16.00		22.00		13.60		14.40		20.80		10.00		12.00		5.00		5.00		4.50		6.50		3.50		11.00		10.50		9.50		5.00		3.00		6.00		10.00		4.25		10.00		16.75		18.25		26.00		16.95		29.65		4.70		0.00		0.00		0.75		5.00		5.00		0.00

		Yield (%)		1.20		2.85		2.15		2.65		1.70		0.00		3.30		5.70		5.75		5.00		9.70		4.70		4.25		3.90		3.90		2.90		3.30		3.75		0.00		0.00		0.00		0.00		0.00		0.00		3.75		1.90		0.00		3.90		4.45		3.00		0.00		0.00		2.40		4.85		3.65		3.55		0.00		0.00		0.00		0.00		0.00		0.00		0.00		4.20		4.55		1.05		1.60		1.45		1.90		2.25		2.75		2.00		1.60		3.35		2.95		8.10		8.10		7.95		5.05		5.55		6.50		6.00		5.00		6.15		6.55		6.45		5.00		7.65		9.45		5.45		4.25		1.20		2.85		2.15		1.70		0.00		5.65		0.00		0.00		3.55		0.00		0.00		0.00

		Factor Exposure: Growth		8.00		8.00		8.00		8.00		8.00		14.00		0.00		-0.95		-2.55		-3.00		4.00		5.10		-1.00		6.00		6.00		3.70		0.00		2.85		0.00		14.00		14.00		9.00		6.00		14.00		4.00		3.00		3.00		6.00		0.65		5.05		1.00		1.00		5.00		5.00		5.00		7.35		-5.00		0.00		3.00		4.00		0.00		2.00		2.65		-1.00		-1.90		8.00		8.00		8.00		8.00		8.00		8.00		8.00		6.40		6.40		6.40		2.00		3.00		1.00		-2.00		-1.00		1.00		-1.00		-5.00		-2.00		0.00		1.00		-0.45		3.00		3.00		-1.00		1.00		8.00		8.00		8.00		8.00		14.00		-0.95		0.00		0.00		0.00		0.00		0.00		0.00

		Factor Exposure: Inflation		-3.00		-1.00		3.00		0.15		-1.95		-4.25		0.00		-2.60		-6.95		2.50		-1.00		-1.50		-3.00		1.00		1.65		1.00		12.00		5.20		1.00		-5.00		-5.00		-3.00		-3.00		-2.00		1.00		1.00		1.00		4.00		7.10		3.30		5.00		12.00		6.00		6.00		3.65		5.35		7.00		0.00		3.00		3.00		0.00		3.00		2.55		0.00		1.15		-3.00		-3.00		-3.00		3.00		3.00		-1.00		3.00		-2.40		-0.80		2.40		3.00		3.00		-1.00		-4.00		-2.00		-2.00		-1.00		-9.00		-5.00		-5.00		1.00		-1.30		0.00		0.00		-1.00		0.00		-3.30		-1.10		2.70		-2.20		-4.70		-2.60		0.00		0.00		0.00		0.00		0.00		0.00

		Factor Exposure: Carbon Inflation		-2.00		-2.00		-3.00		-2.30		-2.10		-3.50		0.00		-0.85		-2.20		2.75		-2.50		-2.25		-1.00		-1.00		-1.00		-0.50		6.00		2.20		0.50		-3.50		-3.50		-3.00		-3.00		-3.50		-0.50		-0.50		-0.50		-1.00		3.35		1.00		2.00		0.00		3.00		3.00		1.50		2.20		1.00		0.00		0.00		-0.50		0.00		0.50		-0.05		0.50		1.55		-2.00		-2.00		-2.00		-3.00		-3.00		-2.00		-3.00		-1.60		-1.60		-2.40		-1.00		-1.00		-1.00		-1.00		-0.50		-1.50		0.00		-2.00		-1.50		-2.50		0.00		-0.40		-1.50		-1.50		0.00		-0.50		0.00		0.00		0.00		0.00		0.00		-0.45		0.00		0.00		0.00		0.00		0.00		0.00

		Liquidity Market Level (%)		100.00		95.00		85.00		92.10		97.40		0.00		100.00		100.00		100.00		90.00		80.00		15.00		100.00		90.00		90.00		0.00		90.00		42.75		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		90.00		85.50		0.00		0.00		100.00		0.00		90.00		90.00		0.00		90.00		30.00		30.00		30.00		30.00		30.00		30.00		90.00		90.00		100.00		100.00		95.00		85.00		85.00		95.00		85.00		100.00		95.00		85.00		80.00		80.00		80.00		100.00		100.00		100.00		100.00		100.00		100.00		100.00		90.00		100.00		90.00		30.00		90.00		100.00		100.00		95.00		85.00		97.40		0.00		100.00		0.00		0.00		100.00		0.00		0.00		0.00

		Liquidity Overall Metric (%)		40.00		42.00		35.00		39.95		40.00		0.00		100.00		88.95		83.00		88.00		37.00		0.00		90.00		40.00		40.00		0.00		68.00		26.40		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		40.00		52.85		0.00		0.00		60.00		0.00		40.00		40.00		0.00		64.00		30.00		0.00		0.00		28.00		10.00		6.90		90.00		89.10		40.00		40.00		35.00		35.00		35.00		42.00		35.00		42.00		42.00		35.00		60.00		50.00		67.00		87.00		93.00		83.00		97.00		83.00		83.00		83.00		80.00		95.00		60.00		0.00		87.00		90.00		38.00		40.00		35.00		38.20		0.00		88.95		0.00		0.00		100.00		0.00		0.00		0.00

		Liquidity Stressed Metric (%)		0.00		2.25		0.00		1.60		0.55		0.00		100.00		80.65		70.25		86.50		4.75		0.00		82.50		2.50		2.50		0.00		51.50		14.15		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		2.50		28.35		0.00		0.00		30.00		0.00		2.50		2.50		0.00		44.50		30.00		0.00		0.00		26.50		0.00		4.35		90.00		88.40		0.00		0.00		0.00		0.00		0.00		2.25		0.00		0.00		2.25		0.00		45.00		27.50		57.25		77.25		87.75		70.25		94.75		70.25		70.25		70.25		72.50		91.25		37.50		0.00		84.75		82.50		0.00		0.00		0.00		0.00		0.00		80.65		0.00		0.00		100.00		0.00		0.00		0.00

		Observed Risk (%)		17.00		18.00		26.00		19.05		17.00		9.45		0.75		4.75		9.90		6.00		10.00		4.75		4.00		17.50		16.55		6.65		16.00		8.50		1.75		10.00		12.00		9.00		6.00		10.50		6.00		9.00		10.00		17.50		11.85		6.10		5.00		50.00		10.00		19.00		17.00		7.00		18.00		4.50		7.00		9.75		6.75		5.75		6.60		4.50		4.35		16.50		18.00		21.00		29.00		27.50		16.00		22.00		13.60		14.40		20.80		10.00		12.00		5.00		5.00		4.50		6.50		3.50		11.00		10.50		9.50		5.00		3.00		6.00		4.00		4.25		10.00		16.75		18.25		26.00		16.95		9.45		4.70		0.00		0.00		0.75		5.00		5.00		0.00

		30-Year Returns

		30-Year Compound Return (%)		6.00		6.50		6.65		6.80		6.35		7.85		3.25		4.85		5.55		4.60		6.50		7.75		3.85		6.45		6.55		7.10		4.85		7.60		2.40		7.25		9.60		7.55		7.70		7.75		6.35		8.40		9.35		6.45		6.80		7.50		7.10		6.60		7.65		7.70		6.80		8.10		5.55		5.15		6.65		6.70		6.45		6.15		6.45		4.90		4.80		5.85		6.05		6.25		6.65		6.65		6.40		6.50		6.20		6.55		6.65		5.10		5.10		4.95		4.45		4.90		5.40		4.90		5.20		5.80		5.90		5.40		4.45		6.35		7.80		4.55		3.95		5.95		6.45		6.60		6.30		7.85		4.80		0.00		0.00		3.55		0.00		10.00		1.00

		30-Year Arithmetic Return (%)		7.30		7.95		9.60		8.45		7.70		11.60		3.30		4.95		6.00		4.75		6.95		8.45		3.95		7.80		7.80		8.00		6.00		8.30		2.45		11.10		17.10		9.35		9.45		12.05		7.00		9.75		12.00		7.80		7.45		8.50		8.10		16.05		9.10		9.30		8.10		10.80		7.00		5.20		6.90		7.10		6.65		6.30		6.65		5.00		4.90		7.10		7.55		8.25		10.25		9.90		7.55		8.65		7.05		7.50		8.55		5.55		5.75		5.05		4.55		5.00		5.60		4.95		5.75		6.30		6.30		5.50		4.45		6.50		8.30		4.60		4.45		7.25		7.95		9.55		7.65		11.60		4.90		0.00		0.00		3.55		0.10		10.10		1.00

		Equilibrium Returns

		Equilibrium Compound Return (%)		7.90		7.90		7.90		8.15		8.10		9.70		3.25		4.80		6.05		4.85		6.95		8.00		4.55		7.20		7.35		7.75		4.80		8.30		2.50		9.40		10.90		8.20		8.20		9.40		6.70		9.70		10.70		7.20		7.25		8.45		7.50		6.60		8.40		8.70		8.20		9.70		5.55		5.25		7.10		7.55		6.90		6.35		6.95		5.90		5.45		7.75		7.95		8.15		7.90		7.90		7.80		7.75		7.50		7.50		7.50		4.60		4.60		4.45		4.50		4.85		5.50		4.50		5.70		6.00		6.35		5.10		4.20		6.60		7.80		4.75		4.65		7.85		7.85		7.85		8.05		9.70		4.70		0.00		0.00		3.50		0.00		10.00		1.00

		Equilibrium Arithmetic Return (%)		9.20		9.35		10.85		9.80		9.40		13.40		3.25		4.90		6.50		5.00		7.40		8.75		4.65		8.60		8.60		8.65		6.00		9.00		2.50		13.20		18.30		9.95		9.95		13.65		7.35		11.05		13.35		8.60		7.90		9.45		8.50		16.05		9.85		10.30		9.50		12.40		7.05		5.35		7.35		8.00		7.10		6.50		7.15		6.00		5.55		9.00		9.40		10.10		11.50		11.15		8.95		9.90		8.35		8.45		9.40		5.05		5.30		4.55		4.60		4.95		5.70		4.55		6.25		6.50		6.75		5.20		4.25		6.75		8.25		4.85		5.10		9.10		9.35		10.80		9.35		13.40		4.80		0.00		0.00		3.50		0.10		10.10		1.00

		Correlation		US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Global ex-US Stocks		Global Stocks		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		Private Credit		Dev ex-US Bonds (Hdg)		US RE Securities		Global RE Securities		Private RE		Commodities		Real Assets		Inflation (CPI)		US Buyouts		Venture Capital		Distressed Debt		Mezzanine/Opportunistic Debt		Non-US Buyouts		Core RE		Value-Added RE		Opportunistic RE		Non-US RE Securities		Real Assets (Public)		Real Assets (Private)		Timber		Bitcoin		Private Energy / Nat Res		Midstream Energy Infra		Global Listed Infra		Private Infra		Gold		Market Neutral HFs		Event Driven HFs		Equity L/S HFs		Global Macro HFs		Relative Value HFs		HF Basket		Global ex-US TIPS (Hdg)		Global TIPS (Hdg)		US Mega-cap Stocks		US Mid-cao Stocks		US Small-cap Stocks		China Stocks		EM ex-China Stocks		Dev ex-US Stocks (Hdg)		Emg Mkt Stocks (Hdg)		Low Vol US Stocks		Low Vol Dev ex-US Stocks		Low Vol Emg Mkt Stocks		EMD - Hard Currency		EMD: Local Currency		EMD: Local Currency  (Hdg)		Treasury Bonds		Govt Rltd Bonds		Corporate Bonds		Securitized Bonds		LT Treasury Bonds		LT Govt Rltd Bonds		LT Corporate Bonds		CMBS		Short/Int Core Bonds		Bank Loans		Direct Lending		Muni Bonds		Non-US Bonds (USD)		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Global Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Zero IR Alpha		High IR Alpha		Zero Risk Alpha

		US Stocks		1.00		0.81		0.74		0.84		0.98		0.72		-0.05		0.27		0.30		-0.05		0.54		0.68		0.16		0.57		0.62		0.55		0.25		0.62		-0.10		0.69		0.59		0.52		0.69		0.59		0.55		0.50		0.45		0.65		0.49		0.67		0.00		0.30		0.30		0.40		0.67		0.67		-0.05		0.15		0.55		0.56		0.25		0.45		0.56		0.20		0.08		0.99		0.97		0.94		0.65		0.71		0.85		0.70		0.93		0.76		0.74		0.50		0.60		0.13		0.15		0.20		0.40		0.30		0.19		0.27		0.42		0.47		0.28		0.50		0.50		0.10		0.11		0.98		0.84		0.74		0.97		0.69		0.27		0.00		0.00		-0.05		0.00		0.00		0.00

		Dev ex-US Stocks		0.81		1.00		0.74		0.96		0.90		0.63		-0.09		0.13		0.15		0.00		0.39		0.55		0.25		0.47		0.55		0.45		0.34		0.63		-0.15		0.54		0.49		0.39		0.54		0.69		0.45		0.40		0.40		0.71		0.53		0.64		0.10		0.30		0.28		0.35		0.72		0.72		0.10		0.20		0.55		0.56		0.30		0.50		0.57		0.20		0.11		0.81		0.79		0.74		0.65		0.71		0.88		0.70		0.77		0.95		0.75		0.55		0.65		0.25		0.05		0.10		0.20		0.15		0.10		0.15		0.20		0.34		0.11		0.45		0.45		0.04		0.32		0.81		0.98		0.74		0.89		0.54		0.12		0.00		0.00		-0.09		0.00		0.00		0.00

		Emg Mkt Stock		0.74		0.74		1.00		0.89		0.83		0.61		-0.05		0.00		0.00		0.15		0.49		0.58		-0.01		0.44		0.52		0.45		0.39		0.65		-0.13		0.54		0.49		0.49		0.57		0.59		0.45		0.40		0.40		0.68		0.59		0.63		0.15		0.30		0.33		0.40		0.67		0.67		0.25		0.15		0.55		0.56		0.35		0.55		0.58		0.25		0.24		0.74		0.72		0.67		0.87		0.96		0.76		0.96		0.65		0.69		0.98		0.60		0.70		0.35		-0.08		0.00		0.10		0.00		-0.05		0.00		0.07		0.28		0.00		0.40		0.40		0.00		0.10		0.74		0.74		0.98		0.82		0.54		0.00		0.00		0.00		-0.05		0.00		0.00		0.00

		Global ex-US Stocks		0.84		0.96		0.89		1.00		0.93		0.66		-0.08		0.08		0.10		0.06		0.46		0.60		0.16		0.49		0.58		0.48		0.38		0.68		-0.15		0.58		0.52		0.46		0.59		0.70		0.48		0.43		0.43		0.75		0.59		0.68		0.13		0.32		0.32		0.39		0.75		0.75		0.17		0.19		0.59		0.60		0.34		0.55		0.62		0.23		0.17		0.84		0.82		0.76		0.78		0.86		0.89		0.85		0.77		0.91		0.89		0.61		0.71		0.31		0.00		0.07		0.17		0.10		0.05		0.10		0.16		0.34		0.07		0.46		0.46		0.03		0.25		0.84		0.95		0.88		0.92		0.58		0.08		0.00		0.00		-0.08		0.00		0.00		0.00

		Global Stocks		0.98		0.90		0.83		0.93		1.00		0.73		-0.06		0.21		0.24		-0.01		0.53		0.68		0.17		0.56		0.63		0.55		0.31		0.67		-0.12		0.68		0.59		0.52		0.68		0.65		0.55		0.49		0.46		0.71		0.54		0.70		0.05		0.32		0.32		0.41		0.73		0.73		0.03		0.17		0.59		0.60		0.29		0.51		0.60		0.22		0.12		0.97		0.95		0.91		0.72		0.79		0.90		0.78		0.91		0.84		0.83		0.56		0.67		0.20		0.10		0.16		0.33		0.24		0.14		0.22		0.34		0.44		0.21		0.51		0.51		0.08		0.17		0.97		0.91		0.82		0.99		0.68		0.21		0.00		0.00		-0.06		0.00		0.00		0.00

		Private Equity		0.72		0.63		0.61		0.66		0.73		1.00		0.00		0.30		0.31		-0.03		0.31		0.44		0.26		0.49		0.54		0.50		0.28		0.57		-0.10		0.96		0.79		0.31		0.57		0.85		0.49		0.46		0.42		0.60		0.47		0.59		0.03		0.34		0.27		0.42		0.59		0.59		-0.02		0.08		0.52		0.52		0.24		0.42		0.51		0.04		0.01		0.72		0.70		0.64		0.52		0.58		0.67		0.59		0.73		0.64		0.62		0.40		0.45		0.21		0.18		0.26		0.41		0.33		0.22		0.28		0.39		0.44		0.31		0.19		0.19		0.12		0.17		0.72		0.63		0.61		0.72		0.96		0.30		0.00		0.00		0.00		0.00		0.00		0.00

		Cash		-0.05		-0.09		-0.05		-0.08		-0.06		0.00		1.00		0.18		0.11		0.20		-0.10		0.00		0.10		-0.05		-0.05		-0.05		0.00		-0.03		0.10		0.00		0.00		0.00		0.05		0.00		-0.05		-0.05		-0.05		-0.05		-0.01		-0.04		-0.05		-0.05		0.04		0.00		-0.05		-0.05		-0.05		0.14		0.00		0.04		0.04		0.04		0.04		0.05		0.15		-0.05		-0.05		-0.05		0.02		-0.08		-0.01		-0.05		-0.02		-0.06		-0.06		-0.05		0.00		-0.05		0.17		0.18		0.13		0.25		0.12		0.10		0.09		0.13		0.26		-0.07		-0.07		0.19		0.05		-0.05		-0.09		-0.05		-0.06		0.00		0.18		0.00		0.00		1.00		0.00		0.00		0.00

		Core Bonds		0.27		0.13		0.00		0.08		0.21		0.30		0.18		1.00		0.95		0.60		0.24		0.23		0.68		0.17		0.17		0.18		-0.03		0.24		-0.12		0.32		0.22		0.21		0.32		0.22		0.17		0.17		0.19		0.13		0.28		0.18		0.00		0.21		0.13		0.12		0.12		0.12		0.20		0.03		-0.03		-0.03		0.11		0.04		-0.01		0.42		0.61		0.27		0.27		0.27		0.00		0.00		0.06		-0.03		0.27		0.13		0.00		0.32		0.33		0.43		0.97		0.97		0.94		0.95		0.92		0.91		0.90		0.78		1.00		0.04		0.04		0.84		0.50		0.27		0.13		0.00		0.21		0.32		1.00		0.00		0.00		0.18		0.00		0.00		0.00

		LT Core Bonds		0.30		0.15		0.00		0.10		0.24		0.31		0.11		0.95		1.00		0.47		0.32		0.30		0.66		0.22		0.21		0.24		-0.04		0.25		-0.12		0.39		0.08		0.31		0.34		0.25		0.22		0.23		0.25		0.15		0.26		0.22		0.00		0.22		0.15		0.09		0.14		0.14		0.13		0.02		-0.06		-0.06		0.12		0.02		-0.03		0.41		0.53		0.30		0.30		0.30		0.02		-0.01		0.05		-0.02		0.30		0.15		0.00		0.32		0.31		0.40		0.93		0.91		0.91		0.83		0.97		0.97		0.95		0.71		0.94		0.10		0.10		0.77		0.41		0.30		0.15		0.00		0.24		0.39		0.95		0.00		0.00		0.11		0.00		0.00		0.00

		TIPS		-0.05		0.00		0.15		0.06		-0.01		-0.03		0.20		0.60		0.47		1.00		0.05		0.00		0.39		0.10		0.11		0.09		0.25		0.32		0.15		-0.05		0.00		0.00		0.00		0.00		0.12		0.06		0.03		0.10		0.49		0.15		0.20		0.30		0.22		0.20		0.10		0.10		0.30		0.00		0.03		0.03		0.08		0.23		0.08		0.40		0.86		-0.05		-0.05		-0.05		0.12		0.15		-0.10		0.10		-0.05		0.00		0.15		0.35		0.35		0.30		0.55		0.60		0.55		0.65		0.45		0.55		0.45		0.69		0.61		0.00		0.00		0.60		0.52		-0.05		0.00		0.15		-0.01		-0.05		0.60		0.00		0.00		0.20		0.00		0.00		0.00

		High Yield Bonds		0.54		0.39		0.49		0.46		0.53		0.31		-0.10		0.24		0.32		0.05		1.00		0.76		0.26		0.56		0.61		0.58		0.29		0.64		-0.08		0.30		0.25		0.65		0.65		0.25		0.57		0.54		0.51		0.62		0.53		0.67		0.05		0.30		0.44		0.50		0.58		0.58		0.05		0.15		0.60		0.50		0.20		0.65		0.58		0.20		0.14		0.52		0.56		0.56		0.40		0.49		0.45		0.45		0.50		0.37		0.49		0.60		0.60		0.40		0.10		0.20		0.40		0.25		0.21		0.25		0.43		0.46		0.23		0.64		0.64		0.20		0.13		0.54		0.39		0.49		0.53		0.30		0.24		0.00		0.00		-0.10		0.00		0.00		0.00

		Private Credit		0.68		0.55		0.58		0.60		0.68		0.44		0.00		0.23		0.30		0.00		0.76		1.00		0.22		0.62		0.67		0.63		0.29		0.69		0.00		0.47		0.30		0.86		0.87		0.33		0.62		0.59		0.54		0.68		0.54		0.74		0.04		0.27		0.46		0.55		0.66		0.66		-0.02		0.17		0.61		0.51		0.20		0.67		0.59		0.08		0.04		0.66		0.70		0.70		0.49		0.56		0.60		0.55		0.66		0.53		0.55		0.60		0.64		0.39		0.09		0.16		0.39		0.25		0.21		0.25		0.38		0.48		0.20		0.78		0.82		0.20		0.16		0.68		0.55		0.58		0.68		0.47		0.23		0.00		0.00		0.00		0.00		0.00		0.00

		Dev ex-US Bonds (Hdg)		0.16		0.25		-0.01		0.16		0.17		0.26		0.10		0.68		0.66		0.39		0.26		0.22		1.00		0.05		0.04		0.05		-0.10		0.06		-0.08		0.30		0.10		0.05		0.35		0.25		0.05		0.05		0.05		0.00		0.09		0.02		0.00		0.30		-0.01		-0.05		0.00		0.00		0.05		0.00		-0.05		-0.05		0.15		0.00		-0.03		0.55		0.56		0.16		0.16		0.16		0.00		-0.01		0.25		0.00		0.16		0.26		-0.01		0.20		0.20		0.50		0.66		0.66		0.62		0.66		0.67		0.60		0.60		0.50		0.68		0.10		0.10		0.71		0.40		0.16		0.25		-0.01		0.17		0.30		0.68		0.00		0.00		0.10		0.00		0.00		0.00

		US RE Securities		0.57		0.47		0.44		0.49		0.56		0.49		-0.05		0.17		0.22		0.10		0.56		0.62		0.05		1.00		0.99		0.79		0.25		0.79		0.05		0.50		0.40		0.50		0.52		0.35		0.85		0.70		0.55		0.70		0.70		0.78		0.10		0.30		0.46		0.45		0.60		0.60		0.10		0.20		0.37		0.30		0.15		0.32		0.34		0.30		0.23		0.56		0.60		0.60		0.30		0.47		0.55		0.40		0.66		0.51		0.47		0.50		0.50		0.20		0.11		0.14		0.23		0.16		0.16		0.19		0.27		0.66		0.14		0.55		0.55		0.10		0.10		0.57		0.47		0.44		0.56		0.50		0.17		0.00		0.00		-0.05		0.00		0.00		0.00

		Global RE Securities		0.62		0.55		0.52		0.58		0.63		0.54		-0.05		0.17		0.21		0.11		0.61		0.67		0.04		0.99		1.00		0.79		0.28		0.83		0.04		0.54		0.43		0.54		0.56		0.43		0.84		0.69		0.56		0.81		0.73		0.83		0.12		0.32		0.50		0.49		0.68		0.68		0.12		0.22		0.42		0.34		0.19		0.36		0.39		0.31		0.24		0.61		0.65		0.65		0.37		0.55		0.60		0.47		0.69		0.59		0.55		0.55		0.55		0.21		0.10		0.13		0.24		0.15		0.15		0.18		0.28		0.65		0.14		0.59		0.59		0.11		0.13		0.62		0.55		0.52		0.63		0.54		0.17		0.00		0.00		-0.05		0.00		0.00		0.00

		Private RE		0.55		0.45		0.45		0.48		0.55		0.50		-0.05		0.18		0.24		0.09		0.58		0.63		0.05		0.79		0.79		1.00		0.25		0.77		0.05		0.51		0.40		0.52		0.52		0.35		0.97		0.94		0.89		0.58		0.60		0.83		0.11		0.32		0.46		0.46		0.49		0.49		0.11		0.19		0.38		0.30		0.15		0.33		0.35		0.30		0.23		0.53		0.57		0.57		0.31		0.49		0.56		0.40		0.66		0.51		0.51		0.51		0.51		0.20		0.12		0.15		0.27		0.17		0.17		0.20		0.31		0.55		0.16		0.57		0.57		0.11		0.11		0.55		0.45		0.45		0.54		0.51		0.18		0.00		0.00		-0.05		0.00		0.00		0.00

		Commodities		0.25		0.34		0.39		0.38		0.31		0.28		0.00		-0.03		-0.04		0.25		0.29		0.29		-0.10		0.25		0.28		0.25		1.00		0.63		0.44		0.25		0.15		0.25		0.20		0.35		0.26		0.23		0.20		0.30		0.78		0.45		0.25		0.25		0.45		0.35		0.45		0.45		0.30		0.26		0.16		0.16		0.16		0.21		0.20		0.13		0.23		0.23		0.26		0.29		0.32		0.39		0.30		0.40		0.20		0.24		0.37		0.30		0.25		-0.05		-0.10		-0.08		0.10		-0.05		-0.10		-0.05		0.05		0.17		-0.05		0.30		0.30		0.00		0.05		0.25		0.34		0.39		0.31		0.25		-0.03		0.00		0.00		0.00		0.00		0.00		0.00

		Real Assets		0.62		0.63		0.65		0.68		0.67		0.57		-0.03		0.24		0.25		0.32		0.64		0.69		0.06		0.79		0.83		0.77		0.63		1.00		0.21		0.55		0.43		0.56		0.57		0.52		0.78		0.70		0.63		0.78		0.93		0.95		0.23		0.40		0.72		0.66		0.80		0.84		0.30		0.29		0.48		0.41		0.28		0.49		0.48		0.36		0.40		0.61		0.64		0.62		0.48		0.67		0.61		0.61		0.63		0.62		0.67		0.63		0.63		0.23		0.14		0.18		0.37		0.21		0.16		0.21		0.36		0.63		0.21		0.63		0.63		0.17		0.25		0.62		0.63		0.65		0.67		0.55		0.24		0.00		0.00		-0.03		0.00		0.00		0.00

		Inflation (CPI)		-0.10		-0.15		-0.13		-0.15		-0.12		-0.10		0.10		-0.12		-0.12		0.15		-0.08		0.00		-0.08		0.05		0.04		0.05		0.44		0.21		1.00		-0.10		-0.05		-0.05		-0.10		-0.10		0.05		0.04		0.03		0.00		0.29		0.12		0.15		0.10		0.22		0.25		0.10		0.10		0.10		0.10		0.10		0.10		-0.05		0.20		0.13		0.05		0.12		-0.10		-0.10		-0.10		-0.15		-0.10		-0.05		-0.05		-0.07		-0.08		-0.09		0.00		0.00		-0.20		-0.12		-0.12		-0.10		-0.12		-0.12		-0.12		-0.12		-0.01		-0.11		0.15		0.15		-0.19		0.00		-0.10		-0.15		-0.13		-0.12		-0.10		-0.12		0.00		0.00		0.10		0.00		0.00		0.00

		US Buyouts		0.69		0.54		0.54		0.58		0.68		0.96		0.00		0.32		0.39		-0.05		0.30		0.47		0.30		0.50		0.54		0.51		0.25		0.55		-0.10		1.00		0.65		0.30		0.65		0.78		0.50		0.47		0.43		0.55		0.44		0.58		0.00		0.30		0.26		0.40		0.55		0.55		-0.05		0.10		0.50		0.50		0.20		0.40		0.50		0.05		0.00		0.69		0.67		0.62		0.46		0.52		0.60		0.53		0.70		0.55		0.55		0.40		0.45		0.15		0.20		0.27		0.43		0.33		0.30		0.35		0.47		0.44		0.39		0.18		0.18		0.13		0.10		0.69		0.54		0.54		0.67		1.00		0.31		0.00		0.00		0.00		0.00		0.00		0.00

		Venture Capital		0.59		0.49		0.49		0.52		0.59		0.79		0.00		0.22		0.08		0.00		0.25		0.30		0.10		0.40		0.43		0.40		0.15		0.43		-0.05		0.65		1.00		0.25		0.35		0.50		0.40		0.37		0.34		0.45		0.33		0.46		0.00		0.30		0.19		0.35		0.45		0.45		-0.05		0.00		0.35		0.35		0.20		0.25		0.34		0.00		0.00		0.59		0.57		0.52		0.42		0.47		0.55		0.48		0.60		0.50		0.50		0.25		0.25		0.15		0.12		0.20		0.30		0.25		0.00		0.12		0.17		0.36		0.10		0.15		0.15		0.08		0.10		0.59		0.49		0.49		0.59		0.65		0.21		0.00		0.00		0.00		0.00		0.00		0.00

		Distressed Debt		0.52		0.39		0.49		0.46		0.52		0.31		0.00		0.21		0.31		0.00		0.65		0.86		0.05		0.50		0.54		0.52		0.25		0.56		-0.05		0.30		0.25		1.00		0.65		0.25		0.50		0.50		0.45		0.55		0.45		0.59		0.00		0.30		0.30		0.45		0.55		0.55		-0.05		0.15		0.50		0.45		0.20		0.55		0.51		0.10		0.06		0.50		0.54		0.54		0.42		0.47		0.45		0.45		0.50		0.35		0.45		0.55		0.55		0.30		0.05		0.10		0.40		0.25		0.20		0.25		0.43		0.41		0.23		0.60		0.60		0.20		0.13		0.52		0.39		0.49		0.51		0.30		0.21		0.00		0.00		0.00		0.00		0.00		0.00

		Mezzanine/Opportunistic Debt		0.69		0.54		0.57		0.59		0.68		0.57		0.05		0.32		0.34		0.00		0.65		0.87		0.35		0.52		0.56		0.52		0.20		0.57		-0.10		0.65		0.35		0.65		1.00		0.40		0.52		0.48		0.44		0.57		0.44		0.61		0.00		0.30		0.33		0.50		0.57		0.57		0.00		0.10		0.50		0.45		0.20		0.55		0.50		0.10		0.06		0.67		0.69		0.69		0.49		0.55		0.60		0.53		0.70		0.55		0.58		0.50		0.50		0.30		0.20		0.27		0.43		0.33		0.25		0.30		0.43		0.46		0.35		0.50		0.50		0.20		0.12		0.69		0.54		0.57		0.68		0.65		0.31		0.00		0.00		0.05		0.00		0.00		0.00

		Non-US Buyouts		0.59		0.69		0.59		0.70		0.65		0.85		0.00		0.22		0.25		0.00		0.25		0.33		0.25		0.35		0.43		0.35		0.35		0.52		-0.10		0.78		0.50		0.25		0.40		1.00		0.35		0.33		0.30		0.60		0.46		0.51		0.10		0.30		0.27		0.35		0.55		0.55		0.10		0.10		0.50		0.50		0.25		0.45		0.51		0.05		0.03		0.59		0.57		0.52		0.51		0.57		0.65		0.58		0.60		0.70		0.60		0.40		0.45		0.30		0.12		0.20		0.30		0.25		0.20		0.20		0.30		0.33		0.25		0.15		0.15		0.08		0.32		0.59		0.69		0.59		0.65		0.78		0.21		0.00		0.00		0.00		0.00		0.00		0.00

		Core RE		0.55		0.45		0.45		0.48		0.55		0.49		-0.05		0.17		0.22		0.12		0.57		0.62		0.05		0.85		0.84		0.97		0.26		0.78		0.05		0.50		0.40		0.50		0.52		0.35		1.00		0.85		0.75		0.60		0.63		0.81		0.10		0.30		0.46		0.45		0.50		0.50		0.10		0.20		0.37		0.30		0.15		0.32		0.34		0.31		0.25		0.53		0.57		0.57		0.31		0.48		0.55		0.40		0.66		0.50		0.50		0.50		0.50		0.20		0.11		0.14		0.23		0.16		0.16		0.19		0.27		0.58		0.14		0.55		0.55		0.10		0.10		0.55		0.45		0.45		0.54		0.50		0.17		0.00		0.00		-0.05		0.00		0.00		0.00

		Value-Added RE		0.50		0.40		0.40		0.43		0.49		0.46		-0.05		0.17		0.23		0.06		0.54		0.59		0.05		0.70		0.69		0.94		0.23		0.70		0.04		0.47		0.37		0.50		0.48		0.33		0.85		1.00		0.90		0.50		0.53		0.77		0.10		0.30		0.43		0.42		0.45		0.45		0.10		0.15		0.35		0.25		0.12		0.30		0.30		0.27		0.19		0.48		0.52		0.52		0.27		0.43		0.50		0.35		0.60		0.45		0.45		0.47		0.47		0.18		0.11		0.14		0.25		0.16		0.16		0.19		0.30		0.49		0.15		0.53		0.53		0.10		0.10		0.50		0.40		0.40		0.49		0.47		0.17		0.00		0.00		-0.05		0.00		0.00		0.00

		Opportunistic RE		0.45		0.40		0.40		0.43		0.46		0.42		-0.05		0.19		0.25		0.03		0.51		0.54		0.05		0.55		0.56		0.89		0.20		0.63		0.03		0.43		0.34		0.45		0.44		0.30		0.75		0.90		1.00		0.45		0.44		0.71		0.10		0.30		0.39		0.39		0.40		0.40		0.10		0.15		0.35		0.25		0.12		0.30		0.30		0.24		0.15		0.43		0.47		0.47		0.27		0.43		0.50		0.35		0.55		0.45		0.45		0.44		0.43		0.16		0.11		0.14		0.30		0.16		0.16		0.19		0.35		0.40		0.18		0.50		0.50		0.10		0.10		0.45		0.40		0.40		0.46		0.43		0.19		0.00		0.00		-0.05		0.00		0.00		0.00

		Non-US RE Securities		0.65		0.71		0.68		0.75		0.71		0.60		-0.05		0.13		0.15		0.10		0.62		0.68		0.00		0.70		0.81		0.58		0.30		0.78		0.00		0.55		0.45		0.55		0.57		0.60		0.60		0.50		0.45		1.00		0.67		0.80		0.15		0.30		0.51		0.50		0.80		0.80		0.15		0.25		0.48		0.40		0.30		0.43		0.46		0.27		0.21		0.63		0.67		0.67		0.55		0.68		0.62		0.59		0.64		0.75		0.71		0.58		0.58		0.20		0.06		0.07		0.23		0.08		0.08		0.10		0.23		0.45		0.10		0.60		0.60		0.10		0.20		0.65		0.71		0.68		0.71		0.55		0.12		0.00		0.00		-0.05		0.00		0.00		0.00

		Real Assets (Public)		0.49		0.53		0.59		0.59		0.54		0.47		-0.01		0.28		0.26		0.49		0.53		0.54		0.09		0.70		0.73		0.60		0.78		0.93		0.29		0.44		0.33		0.45		0.44		0.46		0.63		0.53		0.44		0.67		1.00		0.77		0.26		0.41		0.60		0.54		0.71		0.69		0.44		0.26		0.36		0.32		0.26		0.42		0.38		0.39		0.53		0.47		0.50		0.51		0.45		0.60		0.48		0.55		0.49		0.50		0.59		0.61		0.60		0.23		0.19		0.23		0.38		0.28		0.18		0.25		0.34		0.67		0.26		0.50		0.50		0.25		0.30		0.49		0.53		0.59		0.54		0.44		0.28		0.00		0.00		-0.01		0.00		0.00		0.00

		Real Assets (Private)		0.67		0.64		0.63		0.68		0.70		0.59		-0.04		0.18		0.22		0.15		0.67		0.74		0.02		0.78		0.83		0.83		0.45		0.95		0.12		0.58		0.46		0.59		0.61		0.51		0.81		0.77		0.71		0.80		0.77		1.00		0.19		0.35		0.73		0.68		0.79		0.87		0.15		0.28		0.52		0.43		0.27		0.49		0.50		0.30		0.26		0.66		0.67		0.64		0.46		0.66		0.65		0.59		0.68		0.65		0.65		0.59		0.59		0.21		0.08		0.11		0.32		0.14		0.12		0.16		0.33		0.54		0.15		0.67		0.67		0.10		0.18		0.67		0.64		0.63		0.69		0.58		0.18		0.00		0.00		-0.04		0.00		0.00		0.00

		Timber		0.00		0.10		0.15		0.13		0.05		0.03		-0.05		0.00		0.00		0.20		0.05		0.04		0.00		0.10		0.12		0.11		0.25		0.23		0.15		0.00		0.00		0.00		0.00		0.10		0.10		0.10		0.10		0.15		0.26		0.19		1.00		0.05		0.27		0.20		0.15		0.15		0.05		0.10		0.20		0.20		0.15		0.20		0.21		0.10		0.18		0.00		0.00		0.00		0.10		0.16		0.05		0.15		0.00		0.10		0.15		0.05		0.05		0.05		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.11		0.00		0.10		0.10		0.00		0.10		0.00		0.10		0.15		0.05		0.00		0.00		0.00		0.00		-0.05		0.00		0.00		0.00

		Bitcoin		0.30		0.30		0.30		0.32		0.32		0.34		-0.05		0.21		0.22		0.30		0.30		0.27		0.30		0.30		0.32		0.32		0.25		0.40		0.10		0.30		0.30		0.30		0.30		0.30		0.30		0.30		0.30		0.30		0.41		0.35		0.05		1.00		0.20		0.30		0.30		0.30		0.20		0.11		0.30		0.30		0.30		0.25		0.31		0.36		0.39		0.30		0.30		0.30		0.20		0.30		0.30		0.30		0.30		0.30		0.30		0.40		0.45		0.40		0.15		0.20		0.20		0.30		0.15		0.20		0.30		0.28		0.20		0.10		0.10		0.10		0.40		0.30		0.30		0.30		0.32		0.30		0.21		0.00		0.00		-0.05		0.00		0.00		0.00

		Private Energy / Nat Res		0.30		0.28		0.33		0.32		0.32		0.27		0.04		0.13		0.15		0.22		0.44		0.46		-0.01		0.46		0.50		0.46		0.45		0.72		0.22		0.26		0.19		0.30		0.33		0.27		0.46		0.43		0.39		0.51		0.60		0.73		0.27		0.20		1.00		0.80		0.55		0.55		0.11		0.20		0.40		0.35		0.15		0.50		0.42		0.11		0.20		0.30		0.30		0.25		0.22		0.36		0.27		0.33		0.26		0.22		0.31		0.37		0.37		0.08		-0.02		0.03		0.37		0.08		0.02		0.08		0.31		0.35		0.12		0.53		0.53		0.04		0.10		0.30		0.28		0.33		0.32		0.26		0.13		0.00		0.00		0.04		0.00		0.00		0.00

		Midstream Energy Infra		0.40		0.35		0.40		0.39		0.41		0.42		0.00		0.12		0.09		0.20		0.50		0.55		-0.05		0.45		0.49		0.46		0.35		0.66		0.25		0.40		0.35		0.45		0.50		0.35		0.45		0.42		0.39		0.50		0.54		0.68		0.20		0.30		0.80		1.00		0.55		0.55		0.05		0.20		0.40		0.35		0.15		0.50		0.42		0.08		0.17		0.40		0.40		0.35		0.27		0.43		0.35		0.40		0.36		0.28		0.42		0.40		0.35		-0.05		-0.05		0.05		0.35		0.10		-0.05		0.10		0.25		0.35		0.10		0.45		0.45		0.20		-0.10		0.40		0.35		0.40		0.41		0.40		0.12		0.00		0.00		0.00		0.00		0.00		0.00

		Global Listed Infra		0.67		0.72		0.67		0.75		0.73		0.59		-0.05		0.12		0.14		0.10		0.58		0.66		0.00		0.60		0.68		0.49		0.45		0.80		0.10		0.55		0.45		0.55		0.57		0.55		0.50		0.45		0.40		0.80		0.71		0.79		0.15		0.30		0.55		0.55		1.00		0.85		0.15		0.29		0.49		0.42		0.33		0.43		0.48		0.26		0.21		0.67		0.67		0.62		0.52		0.68		0.64		0.65		0.62		0.71		0.68		0.52		0.52		0.20		0.06		0.07		0.22		0.08		0.08		0.10		0.22		0.40		0.10		0.55		0.55		0.08		0.22		0.67		0.72		0.67		0.72		0.55		0.12		0.00		0.00		-0.05		0.00		0.00		0.00

		Private Infra		0.67		0.72		0.67		0.75		0.73		0.59		-0.05		0.12		0.14		0.10		0.58		0.66		0.00		0.60		0.68		0.49		0.45		0.84		0.10		0.55		0.45		0.55		0.57		0.55		0.50		0.45		0.40		0.80		0.69		0.87		0.15		0.30		0.55		0.55		0.85		1.00		0.15		0.29		0.49		0.42		0.33		0.43		0.48		0.26		0.21		0.67		0.67		0.62		0.52		0.68		0.64		0.65		0.62		0.71		0.68		0.52		0.52		0.20		0.06		0.07		0.22		0.08		0.08		0.10		0.22		0.40		0.10		0.55		0.55		0.08		0.22		0.67		0.72		0.67		0.72		0.55		0.12		0.00		0.00		-0.05		0.00		0.00		0.00

		Gold		-0.05		0.10		0.25		0.17		0.03		-0.02		-0.05		0.20		0.13		0.30		0.05		-0.02		0.05		0.10		0.12		0.11		0.30		0.30		0.10		-0.05		-0.05		-0.05		0.00		0.10		0.10		0.10		0.10		0.15		0.44		0.15		0.05		0.20		0.11		0.05		0.15		0.15		1.00		0.00		0.15		0.15		0.25		0.20		0.17		0.30		0.36		-0.05		-0.05		-0.05		0.20		0.25		-0.05		0.25		-0.05		0.10		0.25		0.30		0.45		0.30		0.15		0.20		0.20		0.25		0.10		0.10		0.15		0.28		0.20		0.00		0.00		0.10		0.40		-0.05		0.10		0.25		0.03		-0.05		0.20		0.00		0.00		-0.05		0.00		0.00		0.00

		Market Neutral HFs		0.15		0.20		0.15		0.19		0.17		0.08		0.14		0.03		0.02		0.00		0.15		0.17		0.00		0.20		0.22		0.19		0.26		0.29		0.10		0.10		0.00		0.15		0.10		0.10		0.20		0.15		0.15		0.25		0.26		0.28		0.10		0.11		0.20		0.20		0.29		0.29		0.00		1.00		0.45		0.50		0.40		0.45		0.57		0.00		0.00		0.15		0.15		0.15		0.11		0.16		0.20		0.20		0.10		0.20		0.10		0.10		0.20		0.00		0.00		0.00		0.10		0.00		0.00		0.00		0.05		0.10		0.04		0.20		0.20		0.05		0.05		0.15		0.20		0.15		0.17		0.10		0.03		0.00		0.00		0.14		0.00		0.00		0.00

		Event Driven HFs		0.55		0.55		0.55		0.59		0.59		0.52		0.00		-0.03		-0.06		0.03		0.60		0.61		-0.05		0.37		0.42		0.38		0.16		0.48		0.10		0.50		0.35		0.50		0.50		0.50		0.37		0.35		0.35		0.48		0.36		0.52		0.20		0.30		0.40		0.40		0.49		0.49		0.15		0.45		1.00		0.85		0.55		0.80		0.94		0.10		0.07		0.55		0.53		0.50		0.43		0.56		0.55		0.55		0.55		0.55		0.55		0.50		0.50		0.15		-0.25		-0.10		0.25		0.00		-0.25		-0.10		0.20		0.21		-0.03		0.55		0.55		0.05		0.10		0.55		0.55		0.55		0.58		0.50		-0.04		0.00		0.00		0.00		0.00		0.00		0.00

		Equity L/S HFs		0.56		0.56		0.56		0.60		0.60		0.52		0.04		-0.03		-0.06		0.03		0.50		0.51		-0.05		0.30		0.34		0.30		0.16		0.41		0.10		0.50		0.35		0.45		0.45		0.50		0.30		0.25		0.25		0.40		0.32		0.43		0.20		0.30		0.35		0.35		0.42		0.42		0.15		0.50		0.85		1.00		0.60		0.70		0.96		0.10		0.07		0.56		0.54		0.51		0.49		0.54		0.60		0.60		0.55		0.55		0.55		0.45		0.55		0.20		-0.25		-0.10		0.25		0.00		-0.25		-0.10		0.20		0.17		0.03		0.40		0.40		0.05		0.10		0.56		0.56		0.56		0.59		0.50		-0.04		0.00		0.00		0.04		0.00		0.00		0.00

		Global Macro HFs		0.25		0.30		0.35		0.34		0.29		0.24		0.04		0.11		0.12		0.08		0.20		0.20		0.15		0.15		0.19		0.15		0.16		0.28		-0.05		0.20		0.20		0.20		0.20		0.25		0.15		0.12		0.12		0.30		0.26		0.27		0.15		0.30		0.15		0.15		0.33		0.33		0.25		0.40		0.55		0.60		1.00		0.30		0.60		0.15		0.13		0.25		0.25		0.25		0.29		0.35		0.30		0.35		0.30		0.35		0.40		0.20		0.25		0.10		0.05		0.15		0.20		0.05		0.05		0.15		0.20		0.13		0.10		0.10		0.10		0.10		0.25		0.25		0.30		0.35		0.29		0.20		0.11		0.00		0.00		0.04		0.00		0.00		0.00

		Relative Value HFs		0.45		0.50		0.55		0.55		0.51		0.42		0.04		0.04		0.02		0.23		0.65		0.67		0.00		0.32		0.36		0.33		0.21		0.49		0.20		0.40		0.25		0.55		0.55		0.45		0.32		0.30		0.30		0.43		0.42		0.49		0.20		0.25		0.50		0.50		0.43		0.43		0.20		0.45		0.80		0.70		0.30		1.00		0.84		0.20		0.26		0.45		0.43		0.40		0.43		0.56		0.50		0.55		0.45		0.50		0.55		0.55		0.50		0.20		-0.25		-0.05		0.40		0.10		-0.25		0.00		0.35		0.29		0.05		0.60		0.60		0.20		0.10		0.45		0.50		0.55		0.50		0.40		0.03		0.00		0.00		0.04		0.00		0.00		0.00

		HF Basket		0.56		0.57		0.58		0.62		0.60		0.51		0.04		-0.01		-0.03		0.08		0.58		0.59		-0.03		0.34		0.39		0.35		0.20		0.48		0.13		0.50		0.34		0.51		0.50		0.51		0.34		0.30		0.30		0.46		0.38		0.50		0.21		0.31		0.42		0.42		0.48		0.48		0.17		0.57		0.94		0.96		0.60		0.84		1.00		0.13		0.12		0.56		0.54		0.51		0.48		0.58		0.59		0.61		0.55		0.57		0.58		0.50		0.55		0.19		-0.25		-0.08		0.30		0.02		-0.25		-0.07		0.25		0.22		0.03		0.50		0.50		0.09		0.12		0.56		0.57		0.58		0.60		0.50		-0.01		0.00		0.00		0.04		0.00		0.00		0.00

		Global ex-US TIPS (Hdg)		0.20		0.20		0.25		0.23		0.22		0.04		0.05		0.42		0.41		0.40		0.20		0.08		0.55		0.30		0.31		0.30		0.13		0.36		0.05		0.05		0.00		0.10		0.10		0.05		0.31		0.27		0.24		0.27		0.39		0.30		0.10		0.36		0.11		0.08		0.26		0.26		0.30		0.00		0.10		0.10		0.15		0.20		0.13		1.00		0.81		0.20		0.20		0.20		0.15		0.27		0.20		0.25		0.20		0.20		0.25		0.35		0.35		0.40		0.35		0.40		0.45		0.45		0.35		0.40		0.45		0.52		0.43		0.00		0.00		0.40		0.52		0.20		0.20		0.25		0.22		0.05		0.42		0.00		0.00		0.05		0.00		0.00		0.00

		Global TIPS (Hdg)		0.08		0.11		0.24		0.17		0.12		0.01		0.15		0.61		0.53		0.86		0.14		0.04		0.56		0.23		0.24		0.23		0.23		0.40		0.12		0.00		0.00		0.06		0.06		0.03		0.25		0.19		0.15		0.21		0.53		0.26		0.18		0.39		0.20		0.17		0.21		0.21		0.36		0.00		0.07		0.07		0.13		0.26		0.12		0.81		1.00		0.08		0.08		0.08		0.16		0.25		0.05		0.20		0.08		0.11		0.24		0.42		0.42		0.41		0.54		0.60		0.60		0.66		0.48		0.57		0.54		0.73		0.63		0.00		0.00		0.60		0.62		0.08		0.11		0.24		0.12		0.00		0.61		0.00		0.00		0.15		0.00		0.00		0.00

		US Mega-cap Stocks		0.99		0.81		0.74		0.84		0.97		0.72		-0.05		0.27		0.30		-0.05		0.52		0.66		0.16		0.56		0.61		0.53		0.23		0.61		-0.10		0.69		0.59		0.50		0.67		0.59		0.53		0.48		0.43		0.63		0.47		0.66		0.00		0.30		0.30		0.40		0.67		0.67		-0.05		0.15		0.55		0.56		0.25		0.45		0.56		0.20		0.08		1.00		0.94		0.90		0.65		0.71		0.85		0.70		0.93		0.76		0.74		0.48		0.58		0.13		0.15		0.20		0.39		0.30		0.19		0.27		0.41		0.46		0.28		0.48		0.48		0.10		0.11		0.99		0.81		0.74		0.97		0.69		0.27		0.00		0.00		-0.05		0.00		0.00		0.00

		US Mid-cao Stocks		0.97		0.79		0.72		0.82		0.95		0.70		-0.05		0.27		0.30		-0.05		0.56		0.70		0.16		0.60		0.65		0.57		0.26		0.64		-0.10		0.67		0.57		0.54		0.69		0.57		0.57		0.52		0.47		0.67		0.50		0.67		0.00		0.30		0.30		0.40		0.67		0.67		-0.05		0.15		0.53		0.54		0.25		0.43		0.54		0.20		0.08		0.94		1.00		0.97		0.63		0.69		0.83		0.68		0.91		0.74		0.72		0.52		0.62		0.13		0.14		0.19		0.40		0.29		0.18		0.26		0.42		0.48		0.26		0.52		0.52		0.09		0.11		0.97		0.79		0.72		0.95		0.67		0.27		0.00		0.00		-0.05		0.00		0.00		0.00

		US Small-cap Stocks		0.94		0.74		0.67		0.76		0.91		0.64		-0.05		0.27		0.30		-0.05		0.56		0.70		0.16		0.60		0.65		0.57		0.29		0.62		-0.10		0.62		0.52		0.54		0.69		0.52		0.57		0.52		0.47		0.67		0.51		0.64		0.00		0.30		0.25		0.35		0.62		0.62		-0.05		0.15		0.50		0.51		0.25		0.40		0.51		0.20		0.08		0.90		0.97		1.00		0.58		0.64		0.78		0.63		0.86		0.69		0.67		0.52		0.62		0.12		0.14		0.19		0.40		0.29		0.18		0.26		0.42		0.48		0.26		0.52		0.52		0.09		0.11		0.94		0.74		0.67		0.91		0.62		0.27		0.00		0.00		-0.05		0.00		0.00		0.00

		China Stocks		0.65		0.65		0.87		0.78		0.72		0.52		0.02		0.00		0.02		0.12		0.40		0.49		0.00		0.30		0.37		0.31		0.32		0.48		-0.15		0.46		0.42		0.42		0.49		0.51		0.31		0.27		0.27		0.55		0.45		0.46		0.10		0.20		0.22		0.27		0.52		0.52		0.20		0.11		0.43		0.49		0.29		0.43		0.48		0.15		0.16		0.65		0.63		0.58		1.00		0.70		0.62		0.85		0.49		0.56		0.80		0.45		0.53		0.23		-0.07		0.00		0.09		0.00		-0.04		0.03		0.10		0.19		0.02		0.33		0.33		-0.02		0.07		0.65		0.65		0.87		0.72		0.46		0.00		0.00		0.00		0.02		0.00		0.00		0.00

		EM ex-China Stocks		0.71		0.71		0.96		0.86		0.79		0.58		-0.08		0.00		-0.01		0.15		0.49		0.56		-0.01		0.47		0.55		0.49		0.39		0.67		-0.10		0.52		0.47		0.47		0.55		0.57		0.48		0.43		0.43		0.68		0.60		0.66		0.16		0.30		0.36		0.43		0.68		0.68		0.25		0.16		0.56		0.54		0.35		0.56		0.58		0.27		0.25		0.71		0.69		0.64		0.70		1.00		0.76		0.92		0.67		0.69		0.97		0.62		0.72		0.38		-0.08		0.00		0.10		0.00		-0.05		0.00		0.05		0.30		-0.01		0.40		0.40		0.01		0.11		0.71		0.71		0.96		0.79		0.52		0.00		0.00		0.00		-0.08		0.00		0.00		0.00

		Dev ex-US Stocks (Hdg)		0.85		0.88		0.76		0.89		0.90		0.67		-0.01		0.06		0.05		-0.10		0.45		0.60		0.25		0.55		0.60		0.56		0.30		0.61		-0.05		0.60		0.55		0.45		0.60		0.65		0.55		0.50		0.50		0.62		0.48		0.65		0.05		0.30		0.27		0.35		0.64		0.64		-0.05		0.20		0.55		0.60		0.30		0.50		0.59		0.20		0.05		0.85		0.83		0.78		0.62		0.76		1.00		0.70		0.85		0.88		0.76		0.55		0.50		0.15		0.00		0.05		0.10		0.10		0.03		0.05		0.07		0.33		0.07		0.45		0.45		0.00		-0.07		0.85		0.88		0.76		0.90		0.60		0.06		0.00		0.00		-0.01		0.00		0.00		0.00

		Emg Mkt Stocks (Hdg)		0.70		0.70		0.96		0.85		0.78		0.59		-0.05		-0.03		-0.02		0.10		0.45		0.55		0.00		0.40		0.47		0.40		0.40		0.61		-0.05		0.53		0.48		0.45		0.53		0.58		0.40		0.35		0.35		0.59		0.55		0.59		0.15		0.30		0.33		0.40		0.65		0.65		0.25		0.20		0.55		0.60		0.35		0.55		0.61		0.25		0.20		0.70		0.68		0.63		0.85		0.92		0.70		1.00		0.70		0.70		0.96		0.60		0.60		0.30		-0.02		-0.02		-0.04		-0.02		-0.07		-0.02		0.05		0.23		-0.03		0.40		0.40		-0.03		-0.05		0.70		0.70		0.96		0.78		0.53		-0.03		0.00		0.00		-0.05		0.00		0.00		0.00

		Low Vol US Stocks		0.93		0.77		0.65		0.77		0.91		0.73		-0.02		0.27		0.30		-0.05		0.50		0.66		0.16		0.66		0.69		0.66		0.20		0.63		-0.07		0.70		0.60		0.50		0.70		0.60		0.66		0.60		0.55		0.64		0.49		0.68		0.00		0.30		0.26		0.36		0.62		0.62		-0.05		0.10		0.55		0.55		0.30		0.45		0.55		0.20		0.08		0.93		0.91		0.86		0.49		0.67		0.85		0.70		1.00		0.74		0.66		0.50		0.60		0.40		0.15		0.20		0.40		0.30		0.19		0.27		0.42		0.51		0.28		0.45		0.45		0.10		0.11		0.93		0.77		0.65		0.90		0.70		0.27		0.00		0.00		-0.02		0.00		0.00		0.00

		Low Vol Dev ex-US Stocks		0.76		0.95		0.69		0.91		0.84		0.64		-0.06		0.13		0.15		0.00		0.37		0.53		0.26		0.51		0.59		0.51		0.24		0.62		-0.08		0.55		0.50		0.35		0.55		0.70		0.50		0.45		0.45		0.75		0.50		0.65		0.10		0.30		0.22		0.28		0.71		0.71		0.10		0.20		0.55		0.55		0.35		0.50		0.57		0.20		0.11		0.76		0.74		0.69		0.56		0.69		0.88		0.70		0.74		1.00		0.71		0.55		0.65		0.40		0.05		0.10		0.20		0.15		0.10		0.15		0.20		0.36		0.11		0.40		0.40		0.04		0.32		0.76		0.95		0.69		0.84		0.55		0.12		0.00		0.00		-0.06		0.00		0.00		0.00

		Low Vol Emg Mkt Stocks		0.74		0.75		0.98		0.89		0.83		0.62		-0.06		0.00		0.00		0.15		0.49		0.55		-0.01		0.47		0.55		0.51		0.37		0.67		-0.09		0.55		0.50		0.45		0.58		0.60		0.50		0.45		0.45		0.71		0.59		0.65		0.15		0.30		0.31		0.42		0.68		0.68		0.25		0.10		0.55		0.55		0.40		0.55		0.58		0.25		0.24		0.74		0.72		0.67		0.80		0.97		0.76		0.96		0.66		0.71		1.00		0.60		0.70		0.40		0.00		0.00		0.00		0.00		-0.05		0.00		0.07		0.30		0.00		0.35		0.35		0.00		0.10		0.74		0.75		0.98		0.82		0.55		0.00		0.00		0.00		-0.06		0.00		0.00		0.00

		EMD - Hard Currency		0.50		0.55		0.60		0.61		0.56		0.40		-0.05		0.32		0.32		0.35		0.60		0.60		0.20		0.50		0.55		0.51		0.30		0.63		0.00		0.40		0.25		0.55		0.50		0.40		0.50		0.47		0.44		0.58		0.61		0.59		0.05		0.40		0.37		0.40		0.52		0.52		0.30		0.10		0.50		0.45		0.20		0.55		0.50		0.35		0.42		0.48		0.52		0.52		0.45		0.62		0.55		0.60		0.50		0.55		0.60		1.00		0.75		0.70		0.15		0.30		0.50		0.35		0.15		0.30		0.50		0.56		0.32		0.50		0.50		0.25		0.20		0.50		0.55		0.60		0.56		0.40		0.32		0.00		0.00		-0.05		0.00		0.00		0.00

		EMD: Local Currency		0.60		0.65		0.70		0.71		0.67		0.45		0.00		0.33		0.31		0.35		0.60		0.64		0.20		0.50		0.55		0.51		0.25		0.63		0.00		0.45		0.25		0.55		0.50		0.45		0.50		0.47		0.43		0.58		0.60		0.59		0.05		0.45		0.37		0.35		0.52		0.52		0.45		0.20		0.50		0.55		0.25		0.50		0.55		0.35		0.42		0.58		0.62		0.62		0.53		0.72		0.50		0.60		0.60		0.65		0.70		0.75		1.00		0.70		0.10		0.35		0.55		0.40		0.10		0.35		0.55		0.59		0.35		0.60		0.60		0.25		0.70		0.60		0.65		0.70		0.66		0.45		0.32		0.00		0.00		0.00		0.00		0.00		0.00

		EMD: Local Currency  (Hdg)		0.13		0.25		0.35		0.31		0.20		0.21		-0.05		0.43		0.40		0.30		0.40		0.39		0.50		0.20		0.21		0.20		-0.05		0.23		-0.20		0.15		0.15		0.30		0.30		0.30		0.20		0.18		0.16		0.20		0.23		0.21		0.05		0.40		0.08		-0.05		0.20		0.20		0.30		0.00		0.15		0.20		0.10		0.20		0.19		0.40		0.41		0.13		0.13		0.12		0.23		0.38		0.15		0.30		0.40		0.40		0.40		0.70		0.70		1.00		0.25		0.45		0.55		0.55		0.25		0.45		0.55		0.50		0.45		0.40		0.40		0.30		0.40		0.13		0.25		0.35		0.20		0.15		0.43		0.00		0.00		-0.05		0.00		0.00		0.00

		Treasury Bonds		0.15		0.05		-0.08		0.00		0.10		0.18		0.17		0.97		0.93		0.55		0.10		0.09		0.66		0.11		0.10		0.12		-0.10		0.14		-0.12		0.20		0.12		0.05		0.20		0.12		0.11		0.11		0.11		0.06		0.19		0.08		0.00		0.15		-0.02		-0.05		0.06		0.06		0.15		0.00		-0.25		-0.25		0.05		-0.25		-0.25		0.35		0.54		0.15		0.14		0.14		-0.07		-0.08		0.00		-0.02		0.15		0.05		0.00		0.15		0.10		0.25		1.00		0.97		0.85		0.90		0.95		0.91		0.83		0.71		0.97		-0.05		-0.05		0.87		0.52		0.15		0.05		-0.08		0.10		0.20		0.97		0.00		0.00		0.17		0.00		0.00		0.00

		Govt Rltd Bonds		0.20		0.10		0.00		0.07		0.16		0.26		0.18		0.97		0.91		0.60		0.20		0.16		0.66		0.14		0.13		0.15		-0.08		0.18		-0.12		0.27		0.20		0.10		0.27		0.20		0.14		0.14		0.14		0.07		0.23		0.11		0.00		0.20		0.03		0.05		0.07		0.07		0.20		0.00		-0.10		-0.10		0.15		-0.05		-0.08		0.40		0.60		0.20		0.19		0.19		0.00		0.00		0.05		-0.02		0.20		0.10		0.00		0.30		0.35		0.45		0.97		1.00		0.87		0.92		0.90		0.91		0.84		0.75		0.97		0.00		0.00		0.82		0.53		0.20		0.10		0.00		0.16		0.27		0.97		0.00		0.00		0.18		0.00		0.00		0.00

		Corporate Bonds		0.40		0.20		0.10		0.17		0.33		0.41		0.13		0.94		0.91		0.55		0.40		0.39		0.62		0.23		0.24		0.27		0.10		0.37		-0.10		0.43		0.30		0.40		0.43		0.30		0.23		0.25		0.30		0.23		0.38		0.32		0.00		0.20		0.37		0.35		0.22		0.22		0.20		0.10		0.25		0.25		0.20		0.40		0.30		0.45		0.60		0.39		0.40		0.40		0.09		0.10		0.10		-0.04		0.40		0.20		0.00		0.50		0.55		0.55		0.85		0.87		1.00		0.87		0.82		0.85		0.95		0.76		0.92		0.15		0.15		0.72		0.46		0.40		0.20		0.10		0.33		0.43		0.94		0.00		0.00		0.13		0.00		0.00		0.00

		Securitized Bonds		0.30		0.15		0.00		0.10		0.24		0.33		0.25		0.95		0.83		0.65		0.25		0.25		0.66		0.16		0.15		0.17		-0.05		0.21		-0.12		0.33		0.25		0.25		0.33		0.25		0.16		0.16		0.16		0.08		0.28		0.14		0.00		0.30		0.08		0.10		0.08		0.08		0.25		0.00		0.00		0.00		0.05		0.10		0.02		0.45		0.66		0.30		0.29		0.29		0.00		0.00		0.10		-0.02		0.30		0.15		0.00		0.35		0.40		0.55		0.90		0.92		0.87		1.00		0.80		0.79		0.81		0.82		0.97		0.05		0.05		0.82		0.41		0.30		0.15		0.00		0.24		0.33		0.95		0.00		0.00		0.25		0.00		0.00		0.00

		LT Treasury Bonds		0.19		0.10		-0.05		0.05		0.14		0.22		0.12		0.92		0.97		0.45		0.21		0.21		0.67		0.16		0.15		0.17		-0.10		0.16		-0.12		0.30		0.00		0.20		0.25		0.20		0.16		0.16		0.16		0.08		0.18		0.12		0.00		0.15		0.02		-0.05		0.08		0.08		0.10		0.00		-0.25		-0.25		0.05		-0.25		-0.25		0.35		0.48		0.19		0.18		0.18		-0.04		-0.05		0.03		-0.07		0.19		0.10		-0.05		0.15		0.10		0.25		0.95		0.90		0.82		0.80		1.00		0.97		0.85		0.66		0.90		0.08		0.08		0.81		0.42		0.19		0.10		-0.05		0.14		0.30		0.92		0.00		0.00		0.12		0.00		0.00		0.00

		LT Govt Rltd Bonds		0.27		0.15		0.00		0.10		0.22		0.28		0.10		0.91		0.97		0.55		0.25		0.25		0.60		0.19		0.18		0.20		-0.05		0.21		-0.12		0.35		0.12		0.25		0.30		0.20		0.19		0.19		0.19		0.10		0.25		0.16		0.00		0.20		0.08		0.10		0.10		0.10		0.10		0.00		-0.10		-0.10		0.15		0.00		-0.07		0.40		0.57		0.27		0.26		0.26		0.03		0.00		0.05		-0.02		0.27		0.15		0.00		0.30		0.35		0.45		0.91		0.91		0.85		0.79		0.97		1.00		0.87		0.70		0.90		0.08		0.08		0.75		0.42		0.27		0.15		0.00		0.22		0.35		0.91		0.00		0.00		0.10		0.00		0.00		0.00

		LT Corporate Bonds		0.42		0.20		0.07		0.16		0.34		0.39		0.09		0.90		0.95		0.45		0.43		0.38		0.60		0.27		0.28		0.31		0.05		0.36		-0.12		0.47		0.17		0.43		0.43		0.30		0.27		0.30		0.35		0.23		0.34		0.33		0.00		0.30		0.31		0.25		0.22		0.22		0.15		0.05		0.20		0.20		0.20		0.35		0.25		0.45		0.54		0.41		0.42		0.42		0.10		0.05		0.07		0.05		0.42		0.20		0.07		0.50		0.55		0.55		0.83		0.84		0.95		0.81		0.85		0.87		1.00		0.72		0.90		0.12		0.12		0.65		0.37		0.42		0.20		0.07		0.34		0.47		0.90		0.00		0.00		0.09		0.00		0.00		0.00

		CMBS		0.47		0.34		0.28		0.34		0.44		0.44		0.13		0.78		0.71		0.69		0.46		0.48		0.50		0.66		0.65		0.55		0.17		0.63		-0.01		0.44		0.36		0.41		0.46		0.33		0.58		0.49		0.40		0.45		0.67		0.54		0.11		0.28		0.35		0.35		0.40		0.40		0.28		0.10		0.21		0.17		0.13		0.29		0.22		0.52		0.73		0.46		0.48		0.48		0.19		0.30		0.33		0.23		0.51		0.36		0.30		0.56		0.59		0.50		0.71		0.75		0.76		0.82		0.66		0.70		0.72		1.00		0.78		0.33		0.33		0.67		0.43		0.47		0.34		0.28		0.44		0.44		0.78		0.00		0.00		0.13		0.00		0.00		0.00

		Short/Int Core Bonds		0.28		0.11		0.00		0.07		0.21		0.31		0.26		1.00		0.94		0.61		0.23		0.20		0.68		0.14		0.14		0.16		-0.05		0.21		-0.11		0.39		0.10		0.23		0.35		0.25		0.14		0.15		0.18		0.10		0.26		0.15		0.00		0.20		0.12		0.10		0.10		0.10		0.20		0.04		-0.03		0.03		0.10		0.05		0.03		0.43		0.63		0.28		0.26		0.26		0.02		-0.01		0.07		-0.03		0.28		0.11		0.00		0.32		0.35		0.45		0.97		0.97		0.92		0.97		0.90		0.90		0.90		0.78		1.00		-0.09		-0.09		0.85		0.49		0.28		0.11		0.00		0.21		0.39		1.00		0.00		0.00		0.26		0.00		0.00		0.00

		Bank Loans		0.50		0.45		0.40		0.46		0.51		0.19		-0.07		0.04		0.10		0.00		0.64		0.78		0.10		0.55		0.59		0.57		0.30		0.63		0.15		0.18		0.15		0.60		0.50		0.15		0.55		0.53		0.50		0.60		0.50		0.67		0.10		0.10		0.53		0.45		0.55		0.55		0.00		0.20		0.55		0.40		0.10		0.60		0.50		0.00		0.00		0.48		0.52		0.52		0.33		0.40		0.45		0.40		0.45		0.40		0.35		0.50		0.60		0.40		-0.05		0.00		0.15		0.05		0.08		0.08		0.12		0.33		-0.09		1.00		0.90		0.10		0.15		0.50		0.45		0.40		0.50		0.18		0.04		0.00		0.00		-0.07		0.00		0.00		0.00

		Direct Lending		0.50		0.45		0.40		0.46		0.51		0.19		-0.07		0.04		0.10		0.00		0.64		0.82		0.10		0.55		0.59		0.57		0.30		0.63		0.15		0.18		0.15		0.60		0.50		0.15		0.55		0.53		0.50		0.60		0.50		0.67		0.10		0.10		0.53		0.45		0.55		0.55		0.00		0.20		0.55		0.40		0.10		0.60		0.50		0.00		0.00		0.48		0.52		0.52		0.33		0.40		0.45		0.40		0.45		0.40		0.35		0.50		0.60		0.40		-0.05		0.00		0.15		0.05		0.08		0.08		0.12		0.33		-0.09		0.90		1.00		0.10		0.15		0.50		0.45		0.40		0.50		0.18		0.04		0.00		0.00		-0.07		0.00		0.00		0.00

		Muni Bonds		0.10		0.04		0.00		0.03		0.08		0.12		0.19		0.84		0.77		0.60		0.20		0.20		0.71		0.10		0.11		0.11		0.00		0.17		-0.19		0.13		0.08		0.20		0.20		0.08		0.10		0.10		0.10		0.10		0.25		0.10		0.00		0.10		0.04		0.20		0.08		0.08		0.10		0.05		0.05		0.05		0.10		0.20		0.09		0.40		0.60		0.10		0.09		0.09		-0.02		0.01		0.00		-0.03		0.10		0.04		0.00		0.25		0.25		0.30		0.87		0.82		0.72		0.82		0.81		0.75		0.65		0.67		0.85		0.10		0.10		1.00		0.52		0.10		0.04		0.00		0.08		0.13		0.85		0.00		0.00		0.19		0.00		0.00		0.00

		Non-US Bonds (USD)		0.11		0.32		0.10		0.25		0.17		0.17		0.05		0.50		0.41		0.52		0.13		0.16		0.40		0.10		0.13		0.11		0.05		0.25		0.00		0.10		0.10		0.13		0.12		0.32		0.10		0.10		0.10		0.20		0.30		0.18		0.10		0.40		0.10		-0.10		0.22		0.22		0.40		0.05		0.10		0.10		0.25		0.10		0.12		0.52		0.62		0.11		0.11		0.11		0.07		0.11		-0.07		-0.05		0.11		0.32		0.10		0.20		0.70		0.40		0.52		0.53		0.46		0.41		0.42		0.42		0.37		0.43		0.49		0.15		0.15		0.52		1.00		0.11		0.32		0.10		0.17		0.10		0.50		0.00		0.00		0.05		0.00		0.00		0.00

		BETA US Stocks (Low Carbon)		0.98		0.81		0.74		0.84		0.97		0.72		-0.05		0.27		0.30		-0.05		0.54		0.68		0.16		0.57		0.62		0.55		0.25		0.62		-0.10		0.69		0.59		0.52		0.69		0.59		0.55		0.50		0.45		0.65		0.49		0.67		0.00		0.30		0.30		0.40		0.67		0.67		-0.05		0.15		0.55		0.56		0.25		0.45		0.56		0.20		0.08		0.99		0.97		0.94		0.65		0.71		0.85		0.70		0.93		0.76		0.74		0.50		0.60		0.13		0.15		0.20		0.40		0.30		0.19		0.27		0.42		0.47		0.28		0.50		0.50		0.10		0.11		1.00		0.84		0.74		0.98		0.69		0.27		0.00		0.00		-0.05		0.00		0.00		0.00

		BETA Dev ex-US Stocks (Low Carbon)		0.84		0.98		0.74		0.95		0.91		0.63		-0.09		0.13		0.15		0.00		0.39		0.55		0.25		0.47		0.55		0.45		0.34		0.63		-0.15		0.54		0.49		0.39		0.54		0.69		0.45		0.40		0.40		0.71		0.53		0.64		0.10		0.30		0.28		0.35		0.72		0.72		0.10		0.20		0.55		0.56		0.30		0.50		0.57		0.20		0.11		0.81		0.79		0.74		0.65		0.71		0.88		0.70		0.77		0.95		0.75		0.55		0.65		0.25		0.05		0.10		0.20		0.15		0.10		0.15		0.20		0.34		0.11		0.45		0.45		0.04		0.32		0.84		1.00		0.74		0.92		0.54		0.12		0.00		0.00		-0.09		0.00		0.00		0.00

		BETA Emg Mkt Stocks (Low Carbon)		0.74		0.74		0.98		0.88		0.82		0.61		-0.05		0.00		0.00		0.15		0.49		0.58		-0.01		0.44		0.52		0.45		0.39		0.65		-0.13		0.54		0.49		0.49		0.57		0.59		0.45		0.40		0.40		0.68		0.59		0.63		0.15		0.30		0.33		0.40		0.67		0.67		0.25		0.15		0.55		0.56		0.35		0.55		0.58		0.25		0.24		0.74		0.72		0.67		0.87		0.96		0.76		0.96		0.65		0.69		0.98		0.60		0.70		0.35		-0.08		0.00		0.10		0.00		-0.05		0.00		0.07		0.28		0.00		0.40		0.40		0.00		0.10		0.74		0.74		1.00		0.82		0.54		0.00		0.00		0.00		-0.05		0.00		0.00		0.00

		BETA Global Stocks (Low Carbon)		0.97		0.89		0.82		0.92		0.99		0.72		-0.06		0.21		0.24		-0.01		0.53		0.68		0.17		0.56		0.63		0.54		0.31		0.67		-0.12		0.67		0.59		0.51		0.68		0.65		0.54		0.49		0.46		0.71		0.54		0.69		0.05		0.32		0.32		0.41		0.72		0.72		0.03		0.17		0.58		0.59		0.29		0.50		0.60		0.22		0.12		0.97		0.95		0.91		0.72		0.79		0.90		0.78		0.90		0.84		0.82		0.56		0.66		0.20		0.10		0.16		0.33		0.24		0.14		0.22		0.34		0.44		0.21		0.50		0.50		0.08		0.17		0.98		0.92		0.82		1.00		0.67		0.21		0.00		0.00		-0.06		0.00		0.00		0.00

		BETA Private Equity (Low Carbon)		0.69		0.54		0.54		0.58		0.68		0.96		0.00		0.32		0.39		-0.05		0.30		0.47		0.30		0.50		0.54		0.51		0.25		0.55		-0.10		1.00		0.65		0.30		0.65		0.78		0.50		0.47		0.43		0.55		0.44		0.58		0.00		0.30		0.26		0.40		0.55		0.55		-0.05		0.10		0.50		0.50		0.20		0.40		0.50		0.05		0.00		0.69		0.67		0.62		0.46		0.52		0.60		0.53		0.70		0.55		0.55		0.40		0.45		0.15		0.20		0.27		0.43		0.33		0.30		0.35		0.47		0.44		0.39		0.18		0.18		0.13		0.10		0.69		0.54		0.54		0.67		1.00		0.31		0.00		0.00		0.00		0.00		0.00		0.00

		BETA Core Bonds (Low Carbon)		0.27		0.12		0.00		0.08		0.21		0.30		0.18		1.00		0.95		0.60		0.24		0.23		0.68		0.17		0.17		0.18		-0.03		0.24		-0.12		0.31		0.21		0.21		0.31		0.21		0.17		0.17		0.19		0.12		0.28		0.18		0.00		0.21		0.13		0.12		0.12		0.12		0.20		0.03		-0.04		-0.04		0.11		0.03		-0.01		0.42		0.61		0.27		0.27		0.27		0.00		0.00		0.06		-0.03		0.27		0.12		0.00		0.32		0.32		0.43		0.97		0.97		0.94		0.95		0.92		0.91		0.90		0.78		1.00		0.04		0.04		0.85		0.50		0.27		0.12		0.00		0.21		0.31		1.00		0.00		0.00		0.18		0.00		0.00		0.00

		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00

		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00

		Cash Borrow		-0.05		-0.09		-0.05		-0.08		-0.06		0.00		1.00		0.18		0.11		0.20		-0.10		0.00		0.10		-0.05		-0.05		-0.05		0.00		-0.03		0.10		0.00		0.00		0.00		0.05		0.00		-0.05		-0.05		-0.05		-0.05		-0.01		-0.04		-0.05		-0.05		0.04		0.00		-0.05		-0.05		-0.05		0.14		0.00		0.04		0.04		0.04		0.04		0.05		0.15		-0.05		-0.05		-0.05		0.02		-0.08		-0.01		-0.05		-0.02		-0.06		-0.06		-0.05		0.00		-0.05		0.17		0.18		0.13		0.25		0.12		0.10		0.09		0.13		0.26		-0.07		-0.07		0.19		0.05		-0.05		-0.09		-0.05		-0.06		0.00		0.18		0.00		0.00		1.00		0.00		0.00		0.00

		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00

		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00

		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00





Regimes Engine

						US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Zero IR Alpha		High IR Alpha		Zero Risk Alpha

				Label																																												Alpha Zero IR		Alpha High IR		Alpha Zero Risk

				AC Column in Exp CMA Paste		2		3		4		7		8		9		10		11		12		15		17		18		38		73		74		75		77		78		79		80		81		82		83		84

				AC Column for Risk Scale		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24		25

						US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk						US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk								US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

						Retrun		Risk		Correl																																																																																																		Variance / Covariance Matrices

				Min		-50		0.75		-0.98																																																																																																		Variance / Covariance Matrices

				Max		50		100		0.98																																																																																																		Variance / Covariance Matrices



				Scaled Factor Exposures (Factor Sensitivity /Risk)																																																				Max		Min

		12		Factor Exposure: Growth		0.47		0.44		0.31		0.47		0.00		-0.20		-0.26		-0.50		0.40		0.34		0.27		0.00		-0.28		0.48		0.44		0.31		0.47		-0.20		0.00		0.00		0.00		0.00		0.00		0.00				0.48		-0.50

		13		Factor Exposure: Inflation		-0.18		-0.06		0.12		-0.14		0.00		-0.55		-0.70		0.42		-0.10		0.06		0.07		0.75		0.39		-0.20		-0.06		0.10		-0.16		-0.55		0.00		0.00		0.00		0.00		0.00		0.00				0.75		-0.70

		14		Factor Exposure: Carbon Inflation		-0.12		-0.11		-0.12		-0.12		0.00		-0.18		-0.22		0.46		-0.25		-0.06		-0.04		0.38		0.06		0.00		0.00		0.00		0.00		-0.10		0.00		0.00		0.00		0.00		0.00		0.00				0.46		-0.25



		60.0%		Baseline

		7		Compounded Return (%)		4.10		5.10		5.35		6.00		3.30		4.90		5.10		4.35		6.05		5.65		6.45		4.85		5.50		4.05		5.05		5.30		6.00		4.85		0.00		0.00		3.55		0.00		10.00		1.00

		9		Risk (%)		17.00		18.00		26.00		29.65		0.75		4.75		9.90		6.00		10.00		17.50		13.95		16.00		18.00		16.75		18.25		26.00		29.65		4.70		0.00		0.00		0.75		5.00		5.00		0.00

		8		Arithmetic Return (%)		5.45		6.60		8.35		9.80		3.30		5.00		5.55		4.50		6.50		7.05		7.35		6.05		7.00		5.35		6.60		8.30		9.80		4.95		0.00		0.00		3.55		0.10		10.10		1.00

				Correlation																																																																																																												1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24

		30		US Stocks		1.00		0.81		0.74		0.72		-0.05		0.27		0.30		-0.05		0.54		0.57		0.55		0.25		-0.05		0.98		0.84		0.74		0.69		0.27		0.00		0.00		-0.05		0.00		0.00		0.00																																																								17.00		1		289		247.86		327.08		362.916		-0.6375		21.8025		50.49		-5.1		91.8		169.575		130.4325		68		-15.3		279.055		260.61		327.08		347.7945		21.573		0		0		-0.6375		0		0		0

		31		Dev ex-US Stocks		0.81		1.00		0.74		0.63		-0.09		0.13		0.15		0.00		0.39		0.47		0.45		0.34		0.10		0.81		0.98		0.74		0.54		0.12		0.00		0.00		-0.09		0.00		0.00		0.00																																																								18.00		2		247.86		324		346.32		336.231		-1.215		11.115		26.73		0		70.2		148.05		112.995		97.92		32.4		244.215		321.93		346.32		288.198		10.152		0		0		-1.215		0		0		0

		32		Emg Mkt Stock		0.74		0.74		1.00		0.61		-0.05		0.00		0.00		0.15		0.49		0.44		0.45		0.39		0.25		0.74		0.74		0.98		0.54		0.00		0.00		0.00		-0.05		0.00		0.00		0.00																																																								26.00		3		327.08		346.32		676		470.249		-0.975		0		0		23.4		127.4		200.2		163.215		162.24		117		322.27		351.13		662.48		416.286		0		0		0		-0.975		0		0		0

		35		Private Equity		0.72		0.63		0.61		1.00		0.00		0.30		0.31		-0.03		0.31		0.49		0.50		0.28		-0.02		0.72		0.63		0.61		0.96		0.30		0.00		0.00		0.00		0.00		0.00		0.00																																																								29.65		4		362.916		336.231		470.249		879.1225		0		42.25125		90.99585		-5.337		91.915		254.24875		206.80875		132.832		-10.674		357.579		340.900875		470.249		843.9576		41.8065		0		0		0		0		0		0

		36		Cash		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00		0.00		0.00		0.00																																																								0.75		5		-0.6375		-1.215		-0.975		0		0.5625		0.64125		0.81675		0.9		-0.75		-0.65625		-0.523125		0		-0.675		-0.628125		-1.231875		-0.975		0		0.6345		0		0		0.5625		0		0		0

		37		Core Bonds		0.27		0.13		0.00		0.30		0.18		1.00		0.95		0.60		0.24		0.17		0.18		-0.03		0.20		0.27		0.13		0.00		0.32		1.00		0.00		0.00		0.18		0.00		0.00		0.00																																																								4.75		6		21.8025		11.115		0		42.25125		0.64125		22.5625		44.67375		17.1		11.4		14.13125		11.92725		-2.28		17.1		21.481875		11.269375		0		45.068		22.325		0		0		0.64125		0		0		0

		38		LT Core Bonds		0.30		0.15		0.00		0.31		0.11		0.95		1.00		0.47		0.32		0.22		0.24		-0.04		0.13		0.30		0.15		0.00		0.39		0.95		0.00		0.00		0.11		0.00		0.00		0.00																																																								9.90		7		50.49		26.73		0		90.99585		0.81675		44.67375		98.01		27.918		31.68		38.115		33.1452		-6.336		23.166		49.7475		27.10125		0		114.47865		44.2035		0		0		0.81675		0		0		0

		39		TIPS		-0.05		0.00		0.15		-0.03		0.20		0.60		0.47		1.00		0.05		0.10		0.09		0.25		0.30		-0.05		0.00		0.15		-0.05		0.60		0.00		0.00		0.20		0.00		0.00		0.00																																																								6.00		8		-5.1		0		23.4		-5.337		0.9		17.1		27.918		36		3		10.5		7.533		24		32.4		-5.025		0		23.4		-8.895		16.92		0		0		0.9		0		0		0

		40		High Yield Bonds		0.54		0.39		0.49		0.31		-0.10		0.24		0.32		0.05		1.00		0.56		0.58		0.29		0.05		0.54		0.39		0.49		0.30		0.24		0.00		0.00		-0.10		0.00		0.00		0.00																																																								10.00		9		91.8		70.2		127.4		91.915		-0.75		11.4		31.68		3		100		98		80.91		46.4		9		90.45		71.175		127.4		88.95		11.28		0		0		-0.75		0		0		0

		43		US RE Securities		0.57		0.47		0.44		0.49		-0.05		0.17		0.22		0.10		0.56		1.00		0.79		0.25		0.10		0.57		0.47		0.44		0.50		0.17		0.00		0.00		-0.05		0.00		0.00		0.00																																																								17.50		10		169.575		148.05		200.2		254.24875		-0.65625		14.13125		38.115		10.5		98		306.25		192.85875		70		31.5		167.08125		150.10625		200.2		259.4375		13.9825		0		0		-0.65625		0		0		0

		45		Private RE		0.55		0.45		0.45		0.50		-0.05		0.18		0.24		0.09		0.58		0.79		1.00		0.25		0.11		0.55		0.45		0.45		0.51		0.18		0.00		0.00		-0.05		0.00		0.00		0.00																																																								13.95		11		130.4325		112.995		163.215		206.80875		-0.523125		11.92725		33.1452		7.533		80.91		192.85875		194.6025		55.8		27.621		128.514375		114.564375		163.215		210.944925		11.8017		0		0		-0.523125		0		0		0

		46		Commodities		0.25		0.34		0.39		0.28		0.00		-0.03		-0.04		0.25		0.29		0.25		0.25		1.00		0.30		0.25		0.34		0.39		0.25		-0.03		0.00		0.00		0.00		0.00		0.00		0.00																																																								16.00		12		68		97.92		162.24		132.832		0		-2.28		-6.336		24		46.4		70		55.8		256		86.4		67		99.28		162.24		118.6		-2.256		0		0		0		0		0		0

		66		Gold		-0.05		0.10		0.25		-0.02		-0.05		0.20		0.13		0.30		0.05		0.10		0.11		0.30		1.00		-0.05		0.10		0.25		-0.05		0.20		0.00		0.00		-0.05		0.00		0.00		0.00																																																								18.00		13		-15.3		32.4		117		-10.674		-0.675		17.1		23.166		32.4		9		31.5		27.621		86.4		324		-15.075		32.85		117		-26.685		16.92		0		0		-0.675		0		0		0

		101		BETA US Stocks (Low Carbon)		0.98		0.81		0.74		0.72		-0.05		0.27		0.30		-0.05		0.54		0.57		0.55		0.25		-0.05		1.00		0.84		0.74		0.69		0.27		0.00		0.00		-0.05		0.00		0.00		0.00																																																								16.75		14		279.055		244.215		322.27		357.579		-0.628125		21.481875		49.7475		-5.025		90.45		167.08125		128.514375		67		-15.075		280.5625		256.7775		322.27		342.679875		21.25575		0		0		-0.628125		0		0		0

		102		BETA Dev ex-US Stocks (Low Carbon)		0.84		0.98		0.74		0.63		-0.09		0.13		0.15		0.00		0.39		0.47		0.45		0.34		0.10		0.84		1.00		0.74		0.54		0.12		0.00		0.00		-0.09		0.00		0.00		0.00																																																								18.25		15		260.61		321.93		351.13		340.900875		-1.231875		11.269375		27.10125		0		71.175		150.10625		114.564375		99.28		32.85		256.7775		333.0625		351.13		292.20075		10.293		0		0		-1.231875		0		0		0

		103		BETA Emg Mkt Stocks (Low Carbon)		0.74		0.74		0.98		0.61		-0.05		0.00		0.00		0.15		0.49		0.44		0.45		0.39		0.25		0.74		0.74		1.00		0.54		0.00		0.00		0.00		-0.05		0.00		0.00		0.00																																																								26.00		16		327.08		346.32		662.48		470.249		-0.975		0		0		23.4		127.4		200.2		163.215		162.24		117		322.27		351.13		676		416.286		0		0		0		-0.975		0		0		0

		105		BETA Private Equity (Low Carbon)		0.69		0.54		0.54		0.96		0.00		0.32		0.39		-0.05		0.30		0.50		0.51		0.25		-0.05		0.69		0.54		0.54		1.00		0.31		0.00		0.00		0.00		0.00		0.00		0.00																																																								29.65		17		347.7945		288.198		416.286		843.9576		0		45.068		114.47865		-8.895		88.95		259.4375		210.944925		118.6		-26.685		342.679875		292.20075		416.286		879.1225		43.20005		0		0		0		0		0		0

		106		BETA Core Bonds (Low Carbon)		0.27		0.12		0.00		0.30		0.18		1.00		0.95		0.60		0.24		0.17		0.18		-0.03		0.20		0.27		0.12		0.00		0.31		1.00		0.00		0.00		0.18		0.00		0.00		0.00																																																								4.70		18		21.573		10.152		0		41.8065		0.6345		22.325		44.2035		16.92		11.28		13.9825		11.8017		-2.256		16.92		21.25575		10.293		0		43.20005		22.09		0		0		0.6345		0		0		0

		107		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00																																																								0.00		19		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.000001		0		0		0		0		0

		108		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00																																																								0.00		20		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.000001		0		0		0		0

		109		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00		0.00		0.00		0.00																																																								0.75		21		-0.6375		-1.215		-0.975		0		0.5625		0.64125		0.81675		0.9		-0.75		-0.65625		-0.523125		0		-0.675		-0.628125		-1.231875		-0.975		0		0.6345		0		0		0.5625		0		0		0

		110		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00																																																								5.00		22		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		111		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00																																																								5.00		23		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		112		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00																																																								0.00		24		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.005		0.005		0.000001
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				Inflation

				Carbon Inflation

		15.0%		Expansionary (above trend growth)																																																				Difference from Baseline

				Return Impact		5.35		5.35		5.35		9.35		0.00		-0.65		-1.70		-2.00		2.65		4.00		2.45		0.00		-3.35																0.00		0.00		0.00		0.00

				Compounded Return (%)		9.45		10.45		10.70		15.35		3.30		4.25		3.40		2.35		8.70		9.65		8.90		4.85		2.15		9.40		10.40		10.65		15.35		4.20		0.00		0.00		3.55		0.00		10.00		1.00				Compounded Return (%) (Offset)

				Risk (%)		12.00		13.00		21.00		22.15		0.75		5.25		10.90		6.50		8.00		13.50		10.75		16.00		18.00		11.75		13.25		21.00		22.15		5.20		0.75		0.75		0.75		5.00		5.00		0.00				Risk (%) (Offsets)

				Arithmetic Return (%)		10.10		11.20		12.61		17.39		3.30		4.38		3.97		2.56		8.99		10.47		9.42		6.04		3.68		10.02		11.18		12.56		17.39		4.33		0.00		0.00		3.55		0.10		10.10		1.00

				Correlation																																																				Correlation vs. Baseline																																																								1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24

		1		US Stocks		1.00																																																		US Stocks																																																				12.00		1		144		152.88		235.2		251.624		-0.45		8.19		17.44		-21.58		73.6		123.66		92.45		48		-46.8		138.18		155.82		235.2		243.65		6.448		0		0		-0.45		0		0		0

		2		Dev ex-US Stocks		0.98		1.00																																																Dev ex-US Stocks																																																				13.00		2		152.88		169		254.8		246.6771666667		-0.8775		-0.6825		-2.3616666667		-19.1533333333		64.1333333333		116.415		86.1791666667		70.72		-15.6		149.695		168.805		254.8		220.7616666667		-3.1546666667		0		0		-0.8775		0		0		0

		3		Emg Mkt Stock		0.93		0.93		1.00																																														Emg Mkt Stock																																																				21.00		3		235.2		254.8		441		373.6705		-0.7875		-13.965		-33.572		-5.915		114.8		173.88		134.6975		131.04		39.06		230.3		259.7		432.18		341.11		-16.016		0		0		-0.7875		0		0		0

		4		Private Equity		0.95		0.86		0.80		1.00																																												Private Equity																																																				22.15		4		251.624		246.6771666667		373.6705		490.6225		0		18.606		34.6056833333		-36.9535833333		95.0973333333		204.33375		158.7416666667		99.232		-74.424		246.3818333333		251.4209583333		373.6705		480.81005		15.3573333333		0		0		0		0		0		0

		5		Cash		-0.05		-0.09		-0.05		0.00		1.00																																										Cash																																																				0.75		5		-0.45		-0.8775		-0.7875		0		0.5625		0.70875		0.89925		0.975		-0.6		-0.50625		-0.403125		0		-0.675		-0.440625		-0.894375		-0.7875		0		0.702		0		0		0.5625		0		0		0

		6		Core Bonds		0.13		-0.01		-0.13		0.16		0.18		1.00																																								Core Bonds																																																				5.25		6		8.19		-0.6825		-13.965		18.606		0.70875		27.5625		56.0805		25.2525		4.2		3.07125		3.7625		-2.52		29.61		8.019375		-0.695625		-13.965		20.93175		27.3		0		0		0.70875		0		0		0

		7		LT Core Bonds		0.13		-0.02		-0.15		0.14		0.11		0.98		1.00																																						LT Core Bonds																																																				10.90		7		17.44		-2.3616666667		-33.572		34.6056833333		0.89925		56.0805		118.81		45.1078333333		13.3706666667		10.791		12.4986666667		-6.976		51.666		17.0766666667		-2.4070833333		-33.572		53.9204833333		55.5464		0		0		0.89925		0		0		0

		8		TIPS		-0.28		-0.23		-0.04		-0.26		0.20		0.74		0.64		1.00																																				TIPS																																																				6.50		8		-21.58		-19.1533333333		-5.915		-36.9535833333		0.975		25.2525		45.1078333333		42.25		-9.1866666667		-8.19		-5.3570833333		26		54.6		-21.1304166667		-19.5216666667		-5.915		-39.8330833333		25.9133333333		0		0		0.975		0		0		0

		9		High Yield Bonds		0.77		0.62		0.68		0.54		-0.10		0.10		0.15		-0.18		1.00																																		High Yield Bonds																																																				8.00		9		73.6		64.1333333333		114.8		95.0973333333		-0.6		4.2		13.3706666667		-9.1866666667		64		81.36		64.2133333333		37.12		-16.8		72.0666666667		65.3666666667		114.8		93.3253333333		3.0506666667		0		0		-0.6		0		0		0

		10		US RE Securities		0.76		0.66		0.61		0.68		-0.05		0.04		0.07		-0.09		0.75		1.00																																US RE Securities																																																				13.50		10		123.66		116.415		173.88		204.33375		-0.50625		3.07125		10.791		-8.19		81.36		182.25		135.93375		54		-11.34		121.08375		118.65375		173.88		207.324		1.638		0		0		-0.50625		0		0		0

		11		Private RE		0.72		0.62		0.60		0.67		-0.05		0.07		0.11		-0.08		0.75		0.94		1.00																														Private RE																																																				10.75		11		92.45		86.1791666667		134.6975		158.7416666667		-0.403125		3.7625		12.4986666667		-5.3570833333		64.2133333333		135.93375		115.5625		43		-4.515		90.5239583333		87.8364583333		134.6975		161.1227916667		2.6086666667		0		0		-0.403125		0		0		0

		12		Commodities		0.25		0.34		0.39		0.28		0.00		-0.03		-0.04		0.25		0.29		0.25		0.25		1.00																												Commodities																																																				16.00		12		48		70.72		131.04		99.232		0		-2.52		-6.976		26		37.12		54		43		256		86.4		47		72.08		131.04		88.6		-2.496		0		0		0		0		0		0

		13		Gold		-0.22		-0.07		0.10		-0.19		-0.05		0.31		0.26		0.47		-0.12		-0.05		-0.02		0.30		1.00																										Gold																																																				18.00		13		-46.8		-15.6		39.06		-74.424		-0.675		29.61		51.666		54.6		-16.8		-11.34		-4.515		86.4		324		-45.825		-15.9		39.06		-86.385		31.2		0		0		-0.675		0		0		0

		14		BETA US Stocks (Low Carbon)		0.98		0.98		0.93		0.95		-0.05		0.13		0.13		-0.28		0.77		0.76		0.72		0.25		-0.22		1.00																								BETA US Stocks (Low Carbon)																																																				11.75		14		138.18		149.695		230.3		246.3818333333		-0.440625		8.019375		17.0766666667		-21.1304166667		72.0666666667		121.08375		90.5239583333		47		-45.825		138.0625		152.57375		230.3		238.5739583333		6.3136666667		0		0		-0.440625		0		0		0

		15		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.93		0.86		-0.09		-0.01		-0.02		-0.23		0.62		0.66		0.62		0.34		-0.07		0.98		1.00																						BETA Dev ex-US Stocks (Low Carbon)																																																				13.25		15		155.82		168.805		259.7		251.4209583333		-0.894375		-0.695625		-2.4070833333		-19.5216666667		65.3666666667		118.65375		87.8364583333		72.08		-15.9		152.57375		175.5625		259.7		225.0070833333		-3.2153333333		0		0		-0.894375		0		0		0

		16		BETA Emg Mkt Stocks (Low Carbon)		0.93		0.93		0.98		0.80		-0.05		-0.13		-0.15		-0.04		0.68		0.61		0.60		0.39		0.10		0.93		0.93		1.00																				BETA Emg Mkt Stocks (Low Carbon)																																																				21.00		16		235.2		254.8		432.18		373.6705		-0.7875		-13.965		-33.572		-5.915		114.8		173.88		134.6975		131.04		39.06		230.3		259.7		441		341.11		-16.016		0		0		-0.7875		0		0		0

		17		BETA Private Equity (Low Carbon)		0.92		0.77		0.73		0.98		0.00		0.18		0.22		-0.28		0.53		0.69		0.68		0.25		-0.22		0.92		0.77		0.73		1.00																		BETA Private Equity (Low Carbon)																																																				22.15		17		243.65		220.7616666667		341.11		480.81005		0		20.93175		53.9204833333		-39.8330833333		93.3253333333		207.324		161.1227916667		88.6		-86.385		238.5739583333		225.0070833333		341.11		490.6225		16.5091333333		0		0		0		0		0		0

		18		BETA Core Bonds (Low Carbon)		0.10		-0.05		-0.15		0.13		0.18		1.00		0.98		0.77		0.07		0.02		0.05		-0.03		0.33		0.10		-0.05		-0.15		0.14		1.00																BETA Core Bonds (Low Carbon)																																																				5.20		18		6.448		-3.1546666667		-16.016		15.3573333333		0.702		27.3		55.5464		25.9133333333		3.0506666667		1.638		2.6086666667		-2.496		31.2		6.3136666667		-3.2153333333		-16.016		16.5091333333		27.04		0		0		0.702		0		0		0

		19		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00														PLACEHOLDER Private RE (Low Carbon)																																																				0.75		19		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.5625		0		0		0		0		0

		20		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00												PLACEHOLDER Commodities (Low Carbon)																																																				0.75		20		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.5625		0		0		0		0

		21		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00										Cash Borrow																																																				0.75		21		-0.45		-0.8775		-0.7875		0		0.5625		0.70875		0.89925		0.975		-0.6		-0.50625		-0.403125		0		-0.675		-0.440625		-0.894375		-0.7875		0		0.702		0		0		0.5625		0		0		0

		22		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00								Zero IR Alpha																																																				5.00		22		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		23		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00						High IR Alpha																																																				5.00		23		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		24		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00				Zero Risk Alpha																																																				0.00		24		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.005		0.005		0.000001



				Growth		-0.333

				Inflation

				Carbon Inflation

		15.0%		Slow Growth (below trend)																																																				Difference from Baseline

				Return Impact		-2.65		-2.65		-2.65		-4.65		0.00		0.30		0.85		1.00		-1.35		-2.00		-1.25		0.00		1.65		-2.65		-2.65		-2.65		-4.65		0.30		0.00		0.00		0.00		0.00		0.00		0.00

				Compounded Return (%)		1.45		2.45		2.70		1.35		3.30		5.20		5.95		5.35		4.70		3.65		5.20		4.85		7.15		1.40		2.40		2.65		1.35		5.15		0.00		0.00		3.55		0.00		10.00		1.00				Compounded Return (%) (Offset)

				Risk (%)		22.00		23.00		31.00		37.15		0.75		5.75		11.90		7.50		12.00		21.50		17.15		18.00		20.00		21.75		23.25		31.00		37.15		5.70		3.20		2.00		0.75		5.00		5.00		0.00				Risk (%) (Offsets)

				Arithmetic Return (%)		3.71		4.88		6.93		7.26		3.30		5.36		6.61		5.62		5.38		5.77		6.55		6.34		8.94		3.61		4.89		6.88		7.26		5.30		0.05		0.02		3.55		0.10		10.10		1.00

				Correlation																																																				Correlation vs. Baseline																																																								1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24

		1		US Stocks		1.00																																																		US Stocks																																																				22.00		1		484		467.2066666667		570.6066666667		681.0833333333		-0.825		25.3		56.7233333333		-26.95		172.48		315.3333333333		238.9566666667		99		-58.6666666667		468.93		487.63		570.6066666667		656.5643333333		23.408		0		0		-0.825		0		0		0

		2		Dev ex-US Stocks		0.92		1.00																																																Dev ex-US Stocks																																																				23.00		2		467.2066666667		529		596.5433333333		635.1411666667		-1.5525		7.935		18.2466666667		-19.55		138.92		280.2166666667		210.3733333333		140.76		7.6666666667		461.8975		524.055		596.5433333333		558.2406666667		4.807		0		0		-1.5525		0		0		0

		3		Emg Mkt Stock		0.84		0.84		1.00																																														Emg Mkt Stock																																																				31.00		3		570.6066666667		596.5433333333		961		813.8326666667		-1.1625		-11.2891666667		-27.0526666667		12.4		218.24		351.0233333333		278.2301666667		217.62		109.5333333333		564.1225		603.0275		941.78		733.2171666667		-12.958		0		0		-1.1625		0		0		0

		4		Private Equity		0.83		0.74		0.71		1.00																																												Private Equity																																																				37.15		4		681.0833333333		635.1411666667		813.8326666667		1380.1225		0		49.130875		100.2059333333		-39.93625		188.722		468.5853333333		371.6547916667		187.236		-76.7766666667		673.34375		642.044875		813.8326666667		1352.52005		45.88025		0		0		0		0		0		0

		5		Cash		-0.05		-0.09		-0.05		0.00		1.00																																										Cash																																																				0.75		5		-0.825		-1.5525		-1.1625		0		0.5625		0.77625		0.98175		1.125		-0.9		-0.80625		-0.643125		0		-0.75		-0.815625		-1.569375		-1.1625		0		0.7695		0		0		0.5625		0		0		0

		6		Core Bonds		0.20		0.06		-0.06		0.23		0.18		1.00																																								Core Bonds																																																				5.75		6		25.3		7.935		-11.2891666667		49.130875		0.77625		33.0625		67.0565		28.89375		11.73		13.1866666667		12.1622083333		-3.105		29.5166666667		25.0125		8.02125		-11.2891666667		53.403125		32.775		0		0		0.77625		0		0		0

		7		LT Core Bonds		0.22		0.07		-0.07		0.23		0.11		0.98		1.00																																						LT Core Bonds																																																				11.90		7		56.7233333333		18.2466666667		-27.0526666667		100.2059333333		0.98175		67.0565		141.61		49.385		33.796		37.5246666667		35.3747333333		-8.568		46.8066666667		56.07875		18.445		-27.0526666667		135.5727333333		66.4734		0		0		0.98175		0		0		0

		8		TIPS		-0.16		-0.11		0.05		-0.14		0.20		0.67		0.55		1.00																																				TIPS																																																				7.50		8		-26.95		-19.55		12.4		-39.93625		1.125		28.89375		49.385		56.25		-5.7		0.5375		0.8575		33.75		57.5		-26.64375		-19.7625		12.4		-45.50875		29.2125		0		0		1.125		0		0		0

		9		High Yield Bonds		0.65		0.50		0.59		0.42		-0.10		0.17		0.24		-0.06		1.00																																		High Yield Bonds																																																				12.00		9		172.48		138.92		218.24		188.722		-0.9		11.73		33.796		-5.7		144		169.42		136.514		62.64		-8		170.52		140.43		218.24		184.264		10.716		0		0		-0.9		0		0		0

		10		US RE Securities		0.67		0.57		0.53		0.59		-0.05		0.11		0.15		0.00		0.66		1.00																																US RE Securities																																																				21.50		10		315.3333333333		280.2166666667		351.0233333333		468.5853333333		-0.80625		13.1866666667		37.5246666667		0.5375		169.42		462.25		318.3325833333		96.75		11.4666666667		311.75		283.2625		351.0233333333		476.5725833333		11.8465		0		0		-0.80625		0		0		0

		11		Private RE		0.63		0.53		0.52		0.58		-0.05		0.12		0.17		0.01		0.66		0.86		1.00																														Private RE																																																				17.15		11		238.9566666667		210.3733333333		278.2301666667		371.6547916667		-0.643125		12.1622083333		35.3747333333		0.8575		136.514		318.3325833333		294.1225		77.175		14.8633333333		236.24125		212.66		278.2301666667		378.0260166667		11.0789		0		0		-0.643125		0		0		0

		12		Commodities		0.25		0.34		0.39		0.28		0.00		-0.03		-0.04		0.25		0.29		0.25		0.25		1.00																												Commodities																																																				18.00		12		99		140.76		217.62		187.236		0		-3.105		-8.568		33.75		62.64		96.75		77.175		324		108		97.875		142.29		217.62		167.175		-3.078		0		0		0		0		0		0

		13		Gold		-0.13		0.02		0.18		-0.10		-0.05		0.26		0.20		0.38		-0.03		0.03		0.04		0.30		1.00																										Gold																																																				20.00		13		-58.6666666667		7.6666666667		109.5333333333		-76.7766666667		-0.75		29.5166666667		46.8066666667		57.5		-8		11.4666666667		14.8633333333		108		400		-58		7.75		109.5333333333		-99.0666666667		30.4		0		0		-0.75		0		0		0

		14		BETA US Stocks (Low Carbon)		0.98		0.92		0.84		0.83		-0.05		0.20		0.22		-0.16		0.65		0.67		0.63		0.25		-0.13		1.00																								BETA US Stocks (Low Carbon)																																																				21.75		14		468.93		461.8975		564.1225		673.34375		-0.815625		25.0125		56.07875		-26.64375		170.52		311.75		236.24125		97.875		-58		473.0625		482.08875		564.1225		649.103375		23.142		0		0		-0.815625		0		0		0

		15		BETA Dev ex-US Stocks (Low Carbon)		0.95		0.98		0.84		0.74		-0.09		0.06		0.07		-0.11		0.50		0.57		0.53		0.34		0.02		0.95		1.00																						BETA Dev ex-US Stocks (Low Carbon)																																																				23.25		15		487.63		524.055		603.0275		642.044875		-1.569375		8.02125		18.445		-19.7625		140.43		283.2625		212.66		142.29		7.75		482.08875		540.5625		603.0275		564.3085		4.85925		0		0		-1.569375		0		0		0

		16		BETA Emg Mkt Stocks (Low Carbon)		0.84		0.84		0.98		0.71		-0.05		-0.06		-0.07		0.05		0.59		0.53		0.52		0.39		0.18		0.84		0.84		1.00																				BETA Emg Mkt Stocks (Low Carbon)																																																				31.00		16		570.6066666667		596.5433333333		941.78		813.8326666667		-1.1625		-11.2891666667		-27.0526666667		12.4		218.24		351.0233333333		278.2301666667		217.62		109.5333333333		564.1225		603.0275		961		733.2171666667		-12.958		0		0		-1.1625		0		0		0

		17		BETA Private Equity (Low Carbon)		0.80		0.65		0.64		0.98		0.00		0.25		0.31		-0.16		0.41		0.60		0.59		0.25		-0.13		0.80		0.65		0.64		1.00																		BETA Private Equity (Low Carbon)																																																				37.15		17		656.5643333333		558.2406666667		733.2171666667		1352.52005		0		53.403125		135.5727333333		-45.50875		184.264		476.5725833333		378.0260166667		167.175		-99.0666666667		649.103375		564.3085		733.2171666667		1380.1225		47.9978		0		0		0		0		0		0

		18		BETA Core Bonds (Low Carbon)		0.19		0.04		-0.07		0.22		0.18		1.00		0.98		0.68		0.16		0.10		0.11		-0.03		0.27		0.19		0.04		-0.07		0.23		1.00																BETA Core Bonds (Low Carbon)																																																				5.70		18		23.408		4.807		-12.958		45.88025		0.7695		32.775		66.4734		29.2125		10.716		11.8465		11.0789		-3.078		30.4		23.142		4.85925		-12.958		47.9978		32.49		0		0		0.7695		0		0		0

		19		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00														PLACEHOLDER Private RE (Low Carbon)																																																				3.20		19		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		10.246401		0		0		0		0		0

		20		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00												PLACEHOLDER Commodities (Low Carbon)																																																				2.00		20		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		4.004001		0		0		0		0

		21		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00										Cash Borrow																																																				0.75		21		-0.825		-1.5525		-1.1625		0		0.5625		0.77625		0.98175		1.125		-0.9		-0.80625		-0.643125		0		-0.75		-0.815625		-1.569375		-1.1625		0		0.7695		0		0		0.5625		0		0		0

		22		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00								Zero IR Alpha																																																				5.00		22		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		23		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00						High IR Alpha																																																				5.00		23		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		24		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00				Zero Risk Alpha																																																				0.00		24		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.005		0.005		0.000001



				Growth		-1.250

				Inflation

				Carbon Inflation

		8.0%		Recession (negative growth)																																																				Difference from Baseline/

				Return Impact		-10.00		-10.00		-10.00		-17.50		0.00		1.20		3.20		3.75		-5.00		-7.50		-4.60		0.00		6.25		-10.00		-10.00		-10.00		-17.50		1.20		0.00		0.00		0.00		0.00		0.00		0.00

				Compounded Return (%)		-5.90		-4.90		-4.65		-11.50		3.30		6.10		8.30		8.10		1.05		-1.85		1.85		4.85		11.75		-5.95		-4.95		-4.70		-11.50		6.05		0.00		0.00		3.55		0.00		10.00		1.00				Compounded Return (%) (Offset)

				Risk (%)		27.00		28.00		36.00		44.65		0.75		6.75		13.90		9.00		15.00		27.50		21.95		21.00		28.00		26.75		28.25		36.00		44.65		6.70		8.00		5.00		0.75		5.00		5.00		0.00				Risk (%) (Offsets)

				Arithmetic Return (%)		-2.37		-1.16		1.20		-2.64		3.30		6.31		9.17		8.47		2.13		1.68		4.09		6.86		15.01		-2.48		-1.14		1.16		-2.64		6.26		0.32		0.12		3.55		0.10		10.10		1.00

				Correlation																																																				Correlation vs. Baseline																																																								1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24

		1		US Stocks		1.00																																																		US Stocks																																																				27.00		1		729		740.88		952.56		1181.439		-1.0125		1.366875		-4.69125		-115.425		390.825		692.38125		511.160625		141.75		-274.05		707.805		747.495		952.56		1181.439		-7.68825		0		0		-1.0125		0		0		0

		2		Dev ex-US Stocks		0.98		1.00																																																Dev ex-US Stocks																																																				28.00		2		740.88		784		987.84		1225.196		-1.89		-25.0425		-63.245		-107.1		342.3		641.025		468.6325		199.92		-166.6		734.02		775.18		987.84		1206.443		-36.113		0		0		-1.89		0		0		0

		3		Emg Mkt Stock		0.98		0.98		1.00																																														Emg Mkt Stock																																																				36.00		3		952.56		987.84		1296		1563.1965		-1.35		-57.7125		-137.61		-68.85		460.35		757.35		572.895		294.84		-25.2		943.74		996.66		1270.08		1450.6785		-66.33		0		0		-1.35		0		0		0

		4		Private Equity		0.98		0.98		0.97		1.00																																												Private Equity																																																				44.65		4		1181.439		1225.196		1563.1965		1993.6225		0		11.30203125		-1.5515875		-182.84175		492.26625		1046.7634375		796.30484375		262.542		-415.6915		1170.49975		1236.13525		1563.1965		1953.75005		-3.7394375		0		0		0		0		0		0

		5		Cash		-0.05		-0.09		-0.05		0.00		1.00																																										Cash																																																				0.75		5		-1.0125		-1.89		-1.35		0		0.5625		0.91125		1.14675		1.35		-1.125		-1.03125		-0.823125		0		-1.05		-1.003125		-1.906875		-1.35		0		0.9045		0		0		0.5625		0		0		0

		6		Core Bonds		0.01		-0.13		-0.24		0.04		0.18		1.00																																								Core Bonds																																																				6.75		6		1.366875		-25.0425		-57.7125		11.30203125		0.91125		45.5625		91.9485		52.396875		-2.278125		-12.5296875		-4.81528125		-4.2525		77.9625		1.35421875		-25.26609375		-57.7125		17.32978125		45.225		0		0		0.91125		0		0		0

		7		LT Core Bonds		-0.01		-0.16		-0.28		-0.00		0.11		0.98		1.00																																						LT Core Bonds																																																				13.90		7		-4.69125		-63.245		-137.61		-1.5515875		1.14675		91.9485		193.21		97.89075		1.56375		-21.02375		-3.05105		-11.676		147.896		-4.6478125		-63.8096875		-137.61		48.0992125		91.2674		0		0		1.14675		0		0		0

		8		TIPS		-0.48		-0.43		-0.21		-0.46		0.20		0.86		0.78		1.00																																				TIPS																																																				9.00		8		-115.425		-107.1		-68.85		-182.84175		1.35		52.396875		97.89075		81		-50.625		-64.96875		-43.954875		47.25		154.35		-114.35625		-108.05625		-68.85		-190.87875		55.02375		0		0		1.35		0		0		0

		9		High Yield Bonds		0.97		0.82		0.85		0.74		-0.10		-0.02		0.01		-0.38		1.00																																		High Yield Bonds																																																				15.00		9		390.825		342.3		460.35		492.26625		-1.125		-2.278125		1.56375		-50.625		225		380.53125		293.855625		91.35		-110.25		387.20625		345.35625		460.35		485.56875		-7.28625		0		0		-1.125		0		0		0

		10		US RE Securities		0.93		0.83		0.77		0.85		-0.05		-0.07		-0.06		-0.26		0.92		1.00																																US RE Securities																																																				27.50		10		692.38125		641.025		757.35		1046.7634375		-1.03125		-12.5296875		-21.02375		-64.96875		380.53125		756.25		591.5525		144.375		-134.75		685.9703125		646.7484375		757.35		1059.0421875		-19.34625		0		0		-1.03125		0		0		0

		11		Private RE		0.86		0.76		0.73		0.81		-0.05		-0.03		-0.01		-0.22		0.89		0.98		1.00																														Private RE																																																				21.95		11		511.160625		468.6325		572.895		796.30484375		-0.823125		-4.81528125		-3.05105		-43.954875		293.855625		591.5525		481.8025		115.2375		-86.044		506.42765625		472.81671875		572.895		806.10551875		-10.29455		0		0		-0.823125		0		0		0

		12		Commodities		0.25		0.34		0.39		0.28		0.00		-0.03		-0.04		0.25		0.29		0.25		0.25		1.00																												Commodities																																																				21.00		12		141.75		199.92		294.84		262.542		0		-4.2525		-11.676		47.25		91.35		144.375		115.2375		441		176.4		140.4375		201.705		294.84		234.4125		-4.221		0		0		0		0		0		0

		13		Gold		-0.36		-0.21		-0.03		-0.33		-0.05		0.41		0.38		0.61		-0.26		-0.18		-0.14		0.30		1.00																										Gold																																																				28.00		13		-274.05		-166.6		-25.2		-415.6915		-1.05		77.9625		147.896		154.35		-110.25		-134.75		-86.044		176.4		784		-271.5125		-168.0875		-25.2		-453.1975		84.42		0		0		-1.05		0		0		0

		14		BETA US Stocks (Low Carbon)		0.98		0.98		0.98		0.98		-0.05		0.01		-0.01		-0.48		0.97		0.93		0.86		0.25		-0.36		1.00																								BETA US Stocks (Low Carbon)																																																				26.75		14		707.805		734.02		943.74		1170.49975		-1.003125		1.35421875		-4.6478125		-114.35625		387.20625		685.9703125		506.42765625		140.4375		-271.5125		715.5625		740.57375		943.74		1170.49975		-7.6170625		0		0		-1.003125		0		0		0

		15		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.98		0.98		-0.09		-0.13		-0.16		-0.43		0.82		0.83		0.76		0.34		-0.21		0.98		1.00																						BETA Dev ex-US Stocks (Low Carbon)																																																				28.25		15		747.495		775.18		996.66		1236.13525		-1.906875		-25.26609375		-63.8096875		-108.05625		345.35625		646.7484375		472.81671875		201.705		-168.0875		740.57375		798.0625		996.66		1217.2148125		-36.4354375		0		0		-1.906875		0		0		0

		16		BETA Emg Mkt Stocks (Low Carbon)		0.98		0.98		0.98		0.97		-0.05		-0.24		-0.28		-0.21		0.85		0.77		0.73		0.39		-0.03		0.98		0.98		1.00																				BETA Emg Mkt Stocks (Low Carbon)																																																				36.00		16		952.56		987.84		1270.08		1563.1965		-1.35		-57.7125		-137.61		-68.85		460.35		757.35		572.895		294.84		-25.2		943.74		996.66		1296		1450.6785		-66.33		0		0		-1.35		0		0		0

		17		BETA Private Equity (Low Carbon)		0.98		0.97		0.90		0.98		0.00		0.06		0.08		-0.48		0.73		0.86		0.82		0.25		-0.36		0.98		0.97		0.90		1.00																		BETA Private Equity (Low Carbon)																																																				44.65		17		1181.439		1206.443		1450.6785		1953.75005		0		17.32978125		48.0992125		-190.87875		485.56875		1059.0421875		806.10551875		234.4125		-453.1975		1170.49975		1217.2148125		1450.6785		1993.6225		-0.7478875		0		0		0		0		0		0

		18		BETA Core Bonds (Low Carbon)		-0.04		-0.19		-0.28		-0.01		0.18		1.00		0.98		0.91		-0.07		-0.11		-0.07		-0.03		0.45		-0.04		-0.19		-0.28		-0.00		1.00																BETA Core Bonds (Low Carbon)																																																				6.70		18		-7.68825		-36.113		-66.33		-3.7394375		0.9045		45.225		91.2674		55.02375		-7.28625		-19.34625		-10.29455		-4.221		84.42		-7.6170625		-36.4354375		-66.33		-0.7478875		44.89		0		0		0.9045		0		0		0

		19		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00														PLACEHOLDER Private RE (Low Carbon)																																																				8.00		19		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		64.016001		0		0		0		0		0

		20		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00												PLACEHOLDER Commodities (Low Carbon)																																																				5.00		20		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25.010001		0		0		0		0

		21		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00										Cash Borrow																																																				0.75		21		-1.0125		-1.89		-1.35		0		0.5625		0.91125		1.14675		1.35		-1.125		-1.03125		-0.823125		0		-1.05		-1.003125		-1.906875		-1.35		0		0.9045		0		0		0.5625		0		0		0

		22		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00								Zero IR Alpha																																																				5.00		22		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		23		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00						High IR Alpha																																																				5.00		23		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		24		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00				Zero Risk Alpha																																																				0.00		24		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.005		0.005		0.000001



				Growth		-6.000

				Inflation																																																						ERROR:#VALUE!

				Carbon Inflation																																																						ERROR:#DIV/0!

		2.0%		Severe Recession / Crisis																																																				Difference from Baseline

				Return Impact		-48.00		-48.00		-48.00		-56.00		0.00		5.70		15.30		18.00		-24.00		-36.00		-22.20		0.00		30.00		-48.00		-48.00		-48.00		-56.00		5.70		0.00		0.00		0.00		0.00		0.00		0.00

		0.0%		Compounded Return (%)		-43.90		-42.90		-42.65		-50.00		3.30		10.60		20.40		22.35		-17.95		-30.35		-15.75		4.85		35.50		-43.95		-42.95		-42.70		-50.00		10.55		0.00		0.00		3.55		0.00		10.00		1.00				Compounded Return (%) (Offset)

				Risk (%)		42.00		43.00		51.00		54.65		0.75		14.75		29.90		21.00		20.00		42.50		33.95		26.00		38.00		41.75		43.25		51.00		54.65		14.70		20.00		10.00		0.75		5.00		5.00		0.00				Risk (%) (Offsets)

				Arithmetic Return (%)		-33.62		-32.34		-29.29		-34.77		3.30		11.56		23.86		24.09		-15.67		-20.93		-9.96		7.85		40.38		-33.75		-32.30		-29.34		-34.77		11.51		1.91		0.49		3.55		0.10		10.10		1.00

				Correlation																																																				Correlation vs. Baseline																																																								1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24

		1		US Stocks		1.00																																																		US Stocks																																																				42.00		1		1764		1769.88		2099.16		2249.394		-1.575		-607.11		-1230.684		-864.36		823.2		1749.3		1397.382		273		-1564.08		1718.43		1780.17		2099.16		2249.394		-605.052		0		0		-1.575		0		0		0

		2		Dev ex-US Stocks		0.98		1.00																																																Dev ex-US Stocks																																																				43.00		2		1769.88		1849		2149.14		2302.951		-2.9025		-621.565		-1259.986		-884.94		842.8		1790.95		1430.653		380.12		-1601.32		1759.345		1822.555		2149.14		2302.951		-619.458		0		0		-2.9025		0		0		0

		3		Emg Mkt Stock		0.98		0.98		1.00																																														Emg Mkt Stock																																																				51.00		3		2099.16		2149.14		2601		2731.407		-1.9125		-737.205		-1494.402		-1049.58		999.6		2124.15		1696.821		517.14		-1899.24		2086.665		2161.635		2548.98		2731.407		-734.706		0		0		-1.9125		0		0		0

		4		Private Equity		0.98		0.98		0.98		1.00																																												Private Equity																																																				54.65		4		2249.394		2302.951		2731.407		2986.6225		0		-773.844		-1601.3543		-1124.697		1071.14		2276.1725		1818.26015		397.852		-2035.166		2236.00475		2316.34025		2731.407		2926.89005		-787.2879		0		0		0		0		0		0

		5		Cash		-0.05		-0.09		-0.05		0.00		1.00																																										Cash																																																				0.75		5		-1.575		-2.9025		-1.9125		0		0.5625		1.99125		2.46675		3.15		-1.5		-1.59375		-1.273125		0		-1.425		-1.565625		-2.919375		-1.9125		0		1.9845		0		0		0.5625		0		0		0

		6		Core Bonds		-0.98		-0.98		-0.98		-0.96		0.18		1.00																																								Core Bonds																																																				14.75		6		-607.11		-621.565		-737.205		-773.844		1.99125		217.5625		432.2045		303.555		-289.1		-608.06875		-420.6405		-11.505		549.29		-603.49625		-625.17875		-737.205		-757.72225		216.825		0		0		1.99125		0		0		0

		7		LT Core Bonds		-0.98		-0.98		-0.98		-0.98		0.11		0.98		1.00																																						LT Core Bonds																																																				29.90		7		-1230.684		-1259.986		-1494.402		-1601.3543		2.46675		432.2045		894.01		615.342		-586.04		-1245.335		-974.5008		-31.096		1113.476		-1223.3585		-1267.3115		-1494.402		-1601.3543		430.7394		0		0		2.46675		0		0		0

		8		TIPS		-0.98		-0.98		-0.98		-0.98		0.20		0.98		0.98		1.00																																				TIPS																																																				21.00		8		-864.36		-884.94		-1049.58		-1124.697		3.15		303.555		615.342		441		-411.6		-874.65		-698.691		136.5		782.04		-859.215		-890.085		-1049.58		-1124.697		302.526		0		0		3.15		0		0		0

		9		High Yield Bonds		0.98		0.98		0.98		0.98		-0.10		-0.98		-0.98		-0.98		1.00																																		High Yield Bonds																																																				20.00		9		823.2		842.8		999.6		1071.14		-1.5		-289.1		-586.04		-411.6		400		833		665.42		150.8		-744.8		818.3		847.7		999.6		1071.14		-288.12		0		0		-1.5		0		0		0

		10		US RE Securities		0.98		0.98		0.98		0.98		-0.05		-0.97		-0.98		-0.98		0.98		1.00																																US RE Securities																																																				42.50		10		1749.3		1790.95		2124.15		2276.1725		-1.59375		-608.06875		-1245.335		-874.65		833		1806.25		1414.0175		276.25		-1582.7		1738.8875		1801.3625		2124.15		2276.1725		-612.255		0		0		-1.59375		0		0		0

		11		Private RE		0.98		0.98		0.98		0.98		-0.05		-0.84		-0.96		-0.98		0.98		0.98		1.00																														Private RE																																																				33.95		11		1397.382		1430.653		1696.821		1818.26015		-1.273125		-420.6405		-974.5008		-698.691		665.42		1414.0175		1152.6025		220.675		-1264.298		1389.06425		1438.97075		1696.821		1818.26015		-489.0837		0		0		-1.273125		0		0		0

		12		Commodities		0.25		0.34		0.39		0.28		0.00		-0.03		-0.04		0.25		0.29		0.25		0.25		1.00																												Commodities																																																				26.00		12		273		380.12		517.14		397.852		0		-11.505		-31.096		136.5		150.8		276.25		220.675		676		296.4		271.375		382.33		517.14		355.225		-11.466		0		0		0		0		0		0

		13		Gold		-0.98		-0.98		-0.98		-0.98		-0.05		0.98		0.98		0.98		-0.98		-0.98		-0.98		0.30		1.00																										Gold																																																				38.00		13		-1564.08		-1601.32		-1899.24		-2035.166		-1.425		549.29		1113.476		782.04		-744.8		-1582.7		-1264.298		296.4		1444		-1554.77		-1610.63		-1899.24		-2035.166		547.428		0		0		-1.425		0		0		0

		14		BETA US Stocks (Low Carbon)		0.98		0.98		0.98		0.98		-0.05		-0.98		-0.98		-0.98		0.98		0.98		0.98		0.25		-0.98		1.00																								BETA US Stocks (Low Carbon)																																																				41.75		14		1718.43		1759.345		2086.665		2236.00475		-1.565625		-603.49625		-1223.3585		-859.215		818.3		1738.8875		1389.06425		271.375		-1554.77		1743.0625		1769.57375		2086.665		2236.00475		-601.4505		0		0		-1.565625		0		0		0

		15		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.98		0.98		-0.09		-0.98		-0.98		-0.98		0.98		0.98		0.98		0.34		-0.98		0.98		1.00																						BETA Dev ex-US Stocks (Low Carbon)																																																				43.25		15		1780.17		1822.555		2161.635		2316.34025		-2.919375		-625.17875		-1267.3115		-890.085		847.7		1801.3625		1438.97075		382.33		-1610.63		1769.57375		1870.5625		2161.635		2316.34025		-623.0595		0		0		-2.919375		0		0		0

		16		BETA Emg Mkt Stocks (Low Carbon)		0.98		0.98		0.98		0.98		-0.05		-0.98		-0.98		-0.98		0.98		0.98		0.98		0.39		-0.98		0.98		0.98		1.00																				BETA Emg Mkt Stocks (Low Carbon)																																																				51.00		16		2099.16		2149.14		2548.98		2731.407		-1.9125		-737.205		-1494.402		-1049.58		999.6		2124.15		1696.821		517.14		-1899.24		2086.665		2161.635		2601		2731.407		-734.706		0		0		-1.9125		0		0		0

		17		BETA Private Equity (Low Carbon)		0.98		0.98		0.98		0.98		0.00		-0.94		-0.98		-0.98		0.98		0.98		0.98		0.25		-0.98		0.98		0.98		0.98		1.00																		BETA Private Equity (Low Carbon)																																																				54.65		17		2249.394		2302.951		2731.407		2926.89005		0		-757.72225		-1601.3543		-1124.697		1071.14		2276.1725		1818.26015		355.225		-2035.166		2236.00475		2316.34025		2731.407		2986.6225		-787.2879		0		0		0		0		0		0

		18		BETA Core Bonds (Low Carbon)		-0.98		-0.98		-0.98		-0.98		0.18		1.00		0.98		0.98		-0.98		-0.98		-0.98		-0.03		0.98		-0.98		-0.98		-0.98		-0.98		1.00																BETA Core Bonds (Low Carbon)																																																				14.70		18		-605.052		-619.458		-734.706		-787.2879		1.9845		216.825		430.7394		302.526		-288.12		-612.255		-489.0837		-11.466		547.428		-601.4505		-623.0595		-734.706		-787.2879		216.09		0		0		1.9845		0		0		0

		19		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00														PLACEHOLDER Private RE (Low Carbon)																																																				20.00		19		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		400.040001		0		0		0		0		0

		20		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00												PLACEHOLDER Commodities (Low Carbon)																																																				10.00		20		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		100.020001		0		0		0		0

		21		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00										Cash Borrow																																																				0.75		21		-1.575		-2.9025		-1.9125		0		0.5625		1.99125		2.46675		3.15		-1.5		-1.59375		-1.273125		0		-1.425		-1.565625		-2.919375		-1.9125		0		1.9845		0		0		0.5625		0		0		0

		22		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00								Zero IR Alpha																																																				5.00		22		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		23		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00						High IR Alpha																																																				5.00		23		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		24		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00				Zero Risk Alpha																																																				0.00		24		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.005		0.005		0.000001



				Growth		-1.00

				Inflation		2.50

				Carbon Inflation

		0.0%		Inflation Shock																																																				Difference from Baseline

				Return Impact		-15.50		-10.50		-0.50		-24.65		0.00		-5.55		-14.80		9.25		-6.50		-3.50		-1.20		30.00		22.50		-16.25		-10.75		-1.25		-25.75		-5.55		0.00		0.00		0.00		0.00		0.00		0.00

				Compounded Return (%)		-11.40		-5.40		4.85		-18.65		3.30		-0.65		-9.70		13.60		-0.45		2.15		5.25		34.85		28.00		-12.20		-5.70		4.05		-19.75		-0.70		0.00		0.00		3.55		0.00		10.00		1.00				Compounded Return (%) (Offset)

				Risk (%)		31.00		32.00		40.00		44.65		0.75		9.05		18.50		10.75		18.75		34.00		27.15		21.00		28.00		30.75		32.25		40.00		44.65		9.00		13.20		5.00		0.75		5.00		5.00		0.00				Risk (%) (Offsets)

				Arithmetic Return (%)		-6.64		-0.62		11.40		-9.32		3.30		-0.24		-7.90		14.10		1.24		7.17		8.50		36.44		30.90		-7.48		-0.84		10.64		-10.35		-0.30		0.85		0.12		3.55		0.10		10.10		1.00

				Correlation																																																				Correlation vs. Baseline																																																								1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24

		1		US Stocks		1.00																																																		US Stocks																																																				31.00		1		961		972.16		812.2		1356.467		-1.1625		164.12175		329.7625		-304.92375		569.625		616.59		441.86625		-179.025		-672.7		934.185		979.755		812.2		1356.467		152.055		0		0		-1.1625		0		0		0

		2		Dev ex-US Stocks		0.98		1.00																																																Dev ex-US Stocks																																																				32.00		2		972.16		1024		966.4		1400.224		-2.16		92.672		177.6		-254.56		588		554.88		390.96		-40.32		-448		964.32		1011.36		966.4		1400.224		77.76		0		0		-2.16		0		0		0

		3		Emg Mkt Stock		0.66		0.76		1.00																																														Emg Mkt Stock																																																				40.00		3		812.2		966.4		1600		937.65		-1.5		-258.83		-551.3		165.55		378.75		1326		1026.27		768.6		565.6		805.65		973.95		1568		812.63		-268.2		0		0		-1.5		0		0		0

		4		Private Equity		0.98		0.98		0.53		1.00																																												Private Equity																																																				44.65		4		1356.467		1400.224		937.65		1993.6225		0		248.5107375		483.224625		-429.5888125		774.3984375		766.6405		575.8175625		-229.72425		-931.399		1345.52775		1411.16325		937.65		1953.75005		231.06375		0		0		0		0		0		0

		5		Cash		-0.05		-0.09		-0.05		0.00		1.00																																										Cash																																																				0.75		5		-1.1625		-2.16		-1.5		0		0.5625		1.22175		1.52625		1.6125		-1.40625		-1.275		-1.018125		0		-1.05		-1.153125		-2.176875		-1.5		0		1.215		0		0		0.5625		0		0		0

		6		Core Bonds		0.59		0.32		-0.72		0.62		0.18		1.00																																								Core Bonds																																																				9.05		6		164.12175		92.672		-258.83		248.5107375		1.22175		81.9025		164.0765		-3.8915		72.965625		-129.234		-95.825925		-186.249		-89.957		162.7981875		93.396		-258.83		256.5923875		81.45		0		0		1.22175		0		0		0

		7		LT Core Bonds		0.58		0.30		-0.75		0.59		0.11		0.98		1.00																																						LT Core Bonds																																																				18.50		7		329.7625		177.6		-551.3		483.224625		1.52625		164.0765		342.25		-25.85375		163.03125		-251.6		-180.819		-380.73		-204.61		327.103125		178.9875		-551.3		549.306625		163.17		0		0		1.52625		0		0		0

		8		TIPS		-0.92		-0.74		0.39		-0.90		0.20		-0.04		-0.13		1.00																																				TIPS																																																				10.75		8		-304.92375		-254.56		165.55		-429.5888125		1.6125		-3.8915		-25.85375		115.5625		-139.078125		76.755		70.047		221.235		294.98		-302.4646875		-256.54875		165.55		-439.1885625		-0		0		0		1.6125		0		0		0

		9		High Yield Bonds		0.98		0.98		0.51		0.93		-0.10		0.43		0.47		-0.69		1.00																																		High Yield Bonds																																																				18.75		9		569.625		588		378.75		774.3984375		-1.40625		72.965625		163.03125		-139.078125		351.5625		382.5		295.25625		-43.3125		-288.75		565.03125		592.59375		378.75		766.0265625		65.8125		0		0		-1.40625		0		0		0

		10		US RE Securities		0.59		0.51		0.98		0.51		-0.05		-0.42		-0.40		0.21		0.60		1.00																																US RE Securities																																																				34.00		10		616.59		554.88		1326		766.6405		-1.275		-129.234		-251.6		76.755		382.5		1156		904.638		464.1		218.96		611.6175		559.215		1326		781.8215		-137.7		0		0		-1.275		0		0		0

		11		Private RE		0.53		0.45		0.95		0.48		-0.05		-0.39		-0.36		0.24		0.58		0.98		1.00																														Private RE																																																				27.15		11		441.86625		390.96		1026.27		575.8175625		-1.018125		-95.825925		-180.819		70.047		295.25625		904.638		737.1225		370.5975		197.652		438.3028125		394.014375		1026.27		587.9400375		-102.627		0		0		-1.018125		0		0		0

		12		Commodities		-0.28		-0.06		0.92		-0.25		0.00		-0.98		-0.98		0.98		-0.11		0.65		0.65		1.00																												Commodities																																																				21.00		12		-179.025		-40.32		768.6		-229.72425		0		-186.249		-380.73		221.235		-43.3125		464.1		370.5975		441		576.24		-177.58125		-40.635		768.6		-257.85375		-185.22		0		0		0		0		0		0

		13		Gold		-0.78		-0.50		0.51		-0.75		-0.05		-0.36		-0.40		0.98		-0.55		0.23		0.26		0.98		1.00																										Gold																																																				28.00		13		-672.7		-448		565.6		-931.399		-1.05		-89.957		-204.61		294.98		-288.75		218.96		197.652		576.24		784		-667.275		-451.5		565.6		-968.905		-81.9		0		0		-1.05		0		0		0

		14		BETA US Stocks (Low Carbon)		0.98		0.98		0.66		0.98		-0.05		0.59		0.58		-0.92		0.98		0.59		0.53		-0.28		-0.78		1.00																																																																												30.75		14		934.185		964.32		805.65		1345.52775		-1.153125		162.7981875		327.103125		-302.4646875		565.03125		611.6175		438.3028125		-177.58125		-667.275		945.5625		971.85375		805.65		1345.52775		150.82875		0		0		-1.153125		0		0		0

		15		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.76		0.98		-0.09		0.32		0.30		-0.74		0.98		0.51		0.45		-0.06		-0.50		0.98		1.00																																																																										32.25		15		979.755		1011.36		973.95		1411.16325		-2.176875		93.396		178.9875		-256.54875		592.59375		559.215		394.014375		-40.635		-451.5		971.85375		1040.0625		973.95		1411.16325		78.3675		0		0		-2.176875		0		0		0

		16		BETA Emg Mkt Stocks (Low Carbon)		0.66		0.76		0.98		0.53		-0.05		-0.72		-0.75		0.39		0.51		0.98		0.95		0.92		0.51		0.66		0.76		1.00																																																																								40.00		16		812.2		966.4		1568		937.65		-1.5		-258.83		-551.3		165.55		378.75		1326		1026.27		768.6		565.6		805.65		973.95		1600		812.63		-268.2		0		0		-1.5		0		0		0

		17		BETA Private Equity (Low Carbon)		0.98		0.98		0.46		0.98		0.00		0.64		0.67		-0.92		0.92		0.52		0.49		-0.28		-0.78		0.98		0.98		0.46		1.00																																																																						44.65		17		1356.467		1400.224		812.63		1953.75005		0		256.5923875		549.306625		-439.1885625		766.0265625		781.8215		587.9400375		-257.85375		-968.905		1345.52775		1411.16325		812.63		1993.6225		235.08225		0		0		0		0		0		0

		18		BETA Core Bonds (Low Carbon)		0.55		0.27		-0.75		0.58		0.18		1.00		0.98		-0.00		0.39		-0.45		-0.42		-0.98		-0.33		0.55		0.27		-0.75		0.59		1.00																																																																				9.00		18		152.055		77.76		-268.2		231.06375		1.215		81.45		163.17		-0		65.8125		-137.7		-102.627		-185.22		-81.9		150.82875		78.3675		-268.2		235.08225		81		0		0		1.215		0		0		0

		19		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00																																																																		13.20		19		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		174.266401		0		0		0		0		0

		20		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00																																																																5.00		20		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25.010001		0		0		0		0

		21		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00										Cash Borrow																																																				0.75		21		-1.1625		-2.16		-1.5		0		0.5625		1.22175		1.52625		1.6125		-1.40625		-1.275		-1.018125		0		-1.05		-1.153125		-2.176875		-1.5		0		1.215		0		0		0.5625		0		0		0

		22		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00								Zero IR Alpha																																																				5.00		22		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		23		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00						High IR Alpha																																																				5.00		23		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		24		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00				Zero Risk Alpha																																																				0.00		24		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.005		0.005		0.000001



		This table is simply used as a general check on the weighted aggregations of individual regime ACAs

		100.0%		Weighted Average of Regimes

				Compounded Return (%)		2.75		3.75		4.00		4.19		3.30		5.06		5.53		4.86		5.37		4.63		5.82		4.85		6.35		2.70		3.70		3.95		4.19		5.01		0.00		0.00		3.55		0.00		10.00		1.00

				Risk (%)		18.30		19.30		27.30		31.35		0.75		5.34		11.07		6.84		10.60		18.80		14.99		16.90		19.50		18.05		19.55		27.30		31.35		5.29		1.63		1.01		0.75		5.00		5.00		0.00

				Arithmetic Return (%)

				Correlation

				US Stocks		1.00		0.49		0.44		0.43		-0.03		0.16		0.18		-0.03		0.32		0.34		0.33		0.15		-0.03		0.59		0.50		0.44		0.41		0.16		0.00		0.00		-0.03		0.00		0.00		0.00

				Dev ex-US Stocks		0.87		1.00		0.44		0.38		-0.05		0.08		0.09		0.00		0.23		0.28		0.27		0.20		0.06		0.49		0.59		0.44		0.32		0.07		0.00		0.00		-0.05		0.00		0.00		0.00

				Emg Mkt Stock		0.81		0.81		1.00		0.37		-0.03		0.00		0.00		0.09		0.29		0.26		0.27		0.23		0.15		0.44		0.44		0.59		0.32		0.00		0.00		0.00		-0.03		0.00		0.00		0.00

				Private Equity		0.80		0.72		0.69		1.00		0.00		0.18		0.19		-0.02		0.19		0.29		0.30		0.17		-0.01		0.43		0.38		0.37		0.58		0.18		0.00		0.00		0.00		0.00		0.00		0.00

				Cash		-0.05		-0.09		-0.05		0.00		1.00		0.11		0.07		0.12		-0.06		-0.03		-0.03		0.00		-0.03		-0.03		-0.05		-0.03		0.00		0.11		0.00		0.00		0.60		0.00		0.00		0.00

				Core Bonds		0.19		0.06		-0.07		0.22		0.18		1.00		0.57		0.36		0.14		0.10		0.11		-0.02		0.12		0.16		0.08		0.00		0.19		0.60		0.00		0.00		0.11		0.00		0.00		0.00

				LT Core Bonds		0.21		0.06		-0.07		0.22		0.11		0.96		1.00		0.28		0.19		0.13		0.14		-0.02		0.08		0.18		0.09		0.00		0.23		0.57		0.00		0.00		0.07		0.00		0.00		0.00

				TIPS		-0.15		-0.10		0.05		-0.13		0.20		0.66		0.54		1.00		0.03		0.06		0.05		0.15		0.18		-0.03		0.00		0.09		-0.03		0.36		0.00		0.00		0.12		0.00		0.00		0.00

				High Yield Bonds		0.63		0.49		0.57		0.41		-0.10		0.16		0.23		-0.06		1.00		0.34		0.35		0.17		0.03		0.32		0.23		0.29		0.18		0.14		0.00		0.00		-0.06		0.00		0.00		0.00

				US RE Securities		0.65		0.55		0.52		0.57		-0.05		0.10		0.14		0.01		0.64		1.00		0.47		0.15		0.06		0.34		0.28		0.26		0.30		0.10		0.00		0.00		-0.03		0.00		0.00		0.00

				Private RE		0.62		0.52		0.52		0.57		-0.05		0.12		0.17		0.01		0.65		0.84		1.00		0.15		0.07		0.33		0.27		0.27		0.31		0.11		0.00		0.00		-0.03		0.00		0.00		0.00

				Commodities		0.25		0.34		0.39		0.28		0.00		-0.03		-0.04		0.25		0.29		0.25		0.25		1.00		0.18		0.15		0.20		0.23		0.15		-0.02		0.00		0.00		0.00		0.00		0.00		0.00

				Gold		-0.13		0.02		0.17		-0.10		-0.05		0.26		0.20		0.38		-0.03		0.02		0.04		0.30		1.00		-0.03		0.06		0.15		-0.03		0.12		0.00		0.00		-0.03		0.00		0.00		0.00

				BETA US Stocks (Low Carbon)		0.98		0.87		0.81		0.80		-0.05		0.19		0.21		-0.15		0.63		0.65		0.62		0.25		-0.13		1.00		0.50		0.44		0.41		0.16		0.00		0.00		-0.03		0.00		0.00		0.00

				BETA Dev ex-US Stocks (Low Carbon)		0.89		0.98		0.81		0.72		-0.09		0.06		0.06		-0.10		0.49		0.55		0.52		0.34		0.02		0.89		1.00		0.44		0.32		0.07		0.00		0.00		-0.05		0.00		0.00		0.00

				BETA Emg Mkt Stocks (Low Carbon)		0.81		0.81		0.98		0.69		-0.05		-0.07		-0.07		0.05		0.57		0.52		0.52		0.39		0.17		0.81		0.81		1.00		0.32		0.00		0.00		0.00		-0.03		0.00		0.00		0.00

				BETA Private Equity (Low Carbon)		0.77		0.63		0.62		0.97		0.00		0.24		0.30		-0.15		0.40		0.58		0.58		0.25		-0.13		0.77		0.63		0.62		1.00		0.19		0.00		0.00		0.00		0.00		0.00		0.00

				BETA Core Bonds (Low Carbon)		0.18		0.04		-0.07		0.21		0.18		1.00		0.96		0.67		0.15		0.09		0.11		-0.03		0.27		0.18		0.04		-0.07		0.22		1.00		0.00		0.00		0.11		0.00		0.00		0.00

				PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00		0.00

				PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.00		0.00		0.00		0.00

				Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00		0.00		0.00		0.00

				Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		0.60		0.60

				High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		0.60

				Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00

		Energy Transition  Regimes

				Growth		-0.750

				Inflation		0.250

				Carbon Inflation		1.000

				Carbon Tax																																																				Difference from Baseline

				Return Impact		-8.75		-8.25		-8.25		-15.05		0.00		-0.80		-2.00		5.65		-5.75		-5.25		-3.05		3.00		6.50		-6.85		-6.25		-5.30		-11.65		-0.40		0.00		0.00		0.00		0.00		0.00		0.00

				Compounded Return (%)		-4.65		-3.15		-2.90		-9.05		3.30		4.10		3.10		10.00		0.30		0.40		3.40		7.85		12.00		-2.80		-1.20		0.00		-5.65		4.45		0.00		0.00		3.55		0.00		10.00		1.00				Compounded Return (%) (Offset)																								-6.00

Foresti: Foresti:
This override formula is designed to backout the Carbon Inflation factor shock impact on Commodity returns. While the Carbon Tax is generally inflationary (so we want to capture that impact), it is not expected to drive up the underlying commodity price (i.e., of oil).

				Risk (%)		23.50		24.50		34.50		37.15		0.75		6.90		14.20		8.50		13.88		24.55		19.60		18.75		23.00		23.25		24.75		34.50		37.15		6.85		5.65		2.75		0.75		5.00		5.00		0.00				Risk (%) (Offsets)

				Arithmetic Return (%)		-1.95		-0.27		2.46		-2.65		3.30		4.33		4.06		10.33		1.24		3.20		5.18		9.42		14.25		-0.20		1.68		5.24		0.58		4.67		0.16		0.04		3.55		0.10		10.10		1.00

				Correlation																																																				Correlation vs. Inflation																																																								1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24

		1		US Stocks		1.00																																																		US Stocks																																																				23.50		1		552.25		564.235		794.535		855.5645		-0.88125		51.07725		111.7895		-113.358125		319.54125		501.92475		327.026		3.3046875		-213.4975		535.4475		569.9925		745.89		855.5645		39.438875		0		0		-0.88125		0		0		0

		2		Dev ex-US Stocks		0.98		1.00																																																Dev ex-US Stocks																																																				24.50		2		564.235		600.25		828.345		891.9715		-1.65375		27.470625		60.01275		-105.16625		285.5475		464.6394375		294.1225		50.53125		-131.01375		558.2325		594.2475		786.0825		748.6189375		13.8455625		0		0		-1.65375		0		0		0

		3		Emg Mkt Stock		0.98		0.98		1.00																																														Emg Mkt Stock																																																				34.50		3		794.535		828.345		1190.25		1204.7745		-1.29375		-10.71225		-23.27025		-65.98125		406.884375		654.2881875		434.4585		163.3359375		17.85375		737.955		794.10375		1166.445		922.806		-25.4049375		0		0		-1.29375		0		0		0

		4		Private Equity		0.98		0.98		0.94		1.00																																												Private Equity																																																				37.15		4		855.5645		891.9715		1204.7745		1380.1225		0		88.435575		181.99785		-172.8868125		393.035390625		720.505675		480.5724		26.12109375		-311.87425		846.46275		839.00953125		1012.52325		1352.52005		69.9813125		0		0		0		0		0		0

		5		Cash		-0.05		-0.09		-0.05		0.00		1.00																																										Cash																																																				0.75		5		-0.88125		-1.65375		-1.29375		0		0.5625		0.9315		1.1715		1.275		-1.040625		-0.920625		-0.735		0		-0.8625		-0.871875		-1.670625		-1.29375		0		0.92475		0		0		0.5625		0		0		0

		6		Core Bonds		0.32		0.16		-0.05		0.35		0.18		1.00																																								Core Bonds																																																				6.90		6		51.07725		27.470625		-10.71225		88.435575		0.9315		47.61		96.0204		27.125625		28.00321875		16.5160125		1.6905		-41.4		23.0115		26.470125		2.1346875		-46.41975		55.112025		47.265		0		0		0.9315		0		0		0

		7		LT Core Bonds		0.34		0.17		-0.05		0.35		0.11		0.98		1.00																																						LT Core Bonds																																																				14.20		7		111.7895		60.01275		-23.27025		181.99785		1.1715		96.0204		201.64		38.92575		73.3918125		50.54845		13.916		-95.85		25.3115		54.47475		0.878625		-106.55325		134.52015		95.3246		0		0		1.1715		0		0		0

		8		TIPS		-0.57		-0.51		-0.23		-0.55		0.20		0.46		0.32		1.00																																				TIPS																																																				8.50		8		-113.358125		-105.16625		-65.98125		-172.8868125		1.275		27.125625		38.92575		72.25		-58.3790625		-49.5603125		-9.5795		99.609375		140.76		-70.6509375		-62.060625		-4.39875		-112.8895625		31.5870625		0		0		1.275		0		0		0

		9		High Yield Bonds		0.98		0.84		0.85		0.76		-0.10		0.29		0.37		-0.50		1.00																																		High Yield Bonds																																																				13.88		9		319.54125		285.5475		406.884375		393.035390625		-1.040625		28.00321875		73.3918125		-58.3790625		192.515625		300.607078125		201.922875		7.8046875		-96.5353125		265.333359375		230.0821875		325.5075		300.253265625		21.147234375		0		0		-1.040625		0		0		0

		10		US RE Securities		0.87		0.77		0.77		0.79		-0.05		0.10		0.15		-0.24		0.88		1.00																																US RE Securities																																																				24.55		10		501.92475		464.6394375		654.2881875		720.505675		-0.920625		16.5160125		50.54845		-49.5603125		300.607078125		602.7025		471.5564		69.046875		-73.4045		433.7985		402.54328125		561.1209375		629.302425		10.9308875		0		0		-0.920625		0		0		0

		11		Private RE		0.71		0.61		0.64		0.66		-0.05		0.01		0.05		-0.06		0.74		0.98		1.00																														Private RE																																																				19.60		11		327.026		294.1225		434.4585		480.5724		-0.735		1.6905		13.916		-9.5795		201.922875		471.5564		384.16		106.575		-2.254		323.547		297.12375		434.4585		487.8538		-1.3426		0		0		-0.735		0		0		0

		12		Commodities		0.01		0.11		0.25		0.04		0.00		-0.32		-0.36		0.63		0.03		0.15		0.29		1.00																												Commodities																																																				18.75		12		3.3046875		50.53125		163.3359375		26.12109375		0		-41.4		-95.85		99.609375		7.8046875		69.046875		106.575		351.5625		221.015625		86.09765625		139.21875		286.2421875		137.57109375		-34.678125		0		0		0		0		0		0

		13		Gold		-0.40		-0.23		0.02		-0.37		-0.05		0.15		0.08		0.72		-0.30		-0.13		-0.01		0.51		1.00																										Gold																																																				23.00		13		-213.4975		-131.01375		17.85375		-311.87425		-0.8625		23.0115		25.3115		140.76		-96.5353125		-73.4045		-2.254		221.015625		529		-152.40375		-69.733125		105.13875		-243.51825		27.965125		0		0		-0.8625		0		0		0

		14		BETA US Stocks (Low Carbon)		0.98		0.98		0.92		0.98		-0.05		0.17		0.17		-0.36		0.82		0.76		0.71		0.20		-0.29		1.00																								BETA US Stocks (Low Carbon)																																																				23.25		14		535.4475		558.2325		737.955		846.46275		-0.871875		26.470125		54.47475		-70.6509375		265.333359375		433.7985		323.547		86.09765625		-152.40375		540.5625		563.92875		737.955		846.46275		21.5004375		0		0		-0.871875		0		0		0

		15		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.93		0.91		-0.09		0.01		0.00		-0.30		0.67		0.66		0.61		0.30		-0.12		0.98		1.00																						BETA Dev ex-US Stocks (Low Carbon)																																																				24.75		15		569.9925		594.2475		794.10375		839.00953125		-1.670625		2.1346875		0.878625		-62.060625		230.0821875		402.54328125		297.12375		139.21875		-69.733125		563.92875		612.5625		794.10375		756.25790625		-4.66228125		0		0		-1.670625		0		0		0

		16		BETA Emg Mkt Stocks (Low Carbon)		0.92		0.93		0.98		0.79		-0.05		-0.20		-0.22		-0.02		0.68		0.66		0.64		0.44		0.13		0.92		0.93		1.00																				BETA Emg Mkt Stocks (Low Carbon)																																																				34.50		16		745.89		786.0825		1166.445		1012.52325		-1.29375		-46.41975		-106.55325		-4.39875		325.5075		561.1209375		434.4585		286.2421875		105.13875		737.955		794.10375		1190.25		922.806		-51.4006875		0		0		-1.29375		0		0		0

		17		BETA Private Equity (Low Carbon)		0.98		0.82		0.72		0.98		0.00		0.22		0.26		-0.36		0.58		0.69		0.67		0.20		-0.29		0.98		0.82		0.72		1.00																		BETA Private Equity (Low Carbon)																																																				37.15		17		855.5645		748.6189375		922.806		1352.52005		0		55.112025		134.52015		-112.8895625		300.253265625		629.302425		487.8538		137.57109375		-243.51825		846.46275		756.25790625		922.806		1380.1225		44.5335625		0		0		0		0		0		0

		18		BETA Core Bonds (Low Carbon)		0.25		0.08		-0.11		0.28		0.18		1.00		0.98		0.54		0.22		0.07		-0.01		-0.27		0.18		0.14		-0.03		-0.22		0.18		1.00																BETA Core Bonds (Low Carbon)																																																				6.85		18		39.438875		13.8455625		-25.4049375		69.9813125		0.92475		47.265		95.3246		31.5870625		21.147234375		10.9308875		-1.3426		-34.678125		27.965125		21.5004375		-4.66228125		-51.4006875		44.5335625		46.9225		0		0		0.92475		0		0		0

		19		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00														PLACEHOLDER Private RE (Low Carbon)																																																				5.65		19		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		31.933801		0		0		0		0		0

		20		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00												PLACEHOLDER Commodities (Low Carbon)																																																				2.75		20		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		7.568001		0		0		0		0

		21		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00										Cash Borrow																																																				0.75		21		-0.88125		-1.65375		-1.29375		0		0.5625		0.9315		1.1715		1.275		-1.040625		-0.920625		-0.735		0		-0.8625		-0.871875		-1.670625		-1.29375		0		0.92475		0		0		0.5625		0		0		0

		22		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00								Zero IR Alpha																																																				5.00		22		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		23		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00						High IR Alpha																																																				5.00		23		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		24		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00				Zero Risk Alpha																																																				0.00		24		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.005		0.005		0.000001



				Growth		-0.750

				Inflation		0.300

				Carbon Inflation		1.250

				Supply Constrained																																																				Difference from Baseline

				Return Impact		-9.40		-8.80		-8.85		-16.15		0.00		-1.15		-2.90		6.45		-6.40		-5.45		-3.10		11.10		7.10		-7.00		-6.35		-5.20		-11.90		-0.65		0.00		0.00		0.00		0.00		0.00		0.00

				Compounded Return (%)		-5.30		-3.70		-3.50		-10.15		3.30		3.75		2.20		10.80		-0.35		0.20		3.35		15.95		12.60		-2.95		-1.30		0.10		-5.90		4.20		0.00		0.00		3.55		0.00		10.00		1.00				Compounded Return (%) (Offset)

				Risk (%)		23.50		24.50		34.50		37.15		0.75		6.90		14.20		8.50		13.88		24.55		19.60		18.75		23.00		23.25		24.75		34.50		37.15		6.85		5.65		2.75		0.75		5.00		5.00		0.00				Risk (%) (Offsets)

				Arithmetic Return (%)		-2.58		-0.81		1.88		-3.70		3.30		3.98		3.16		11.12		0.59		3.01		5.13		17.42		14.84		-0.34		1.59		5.33		0.34		4.42		0.16		0.04		3.55		0.10		10.10		1.00

				Dev ex-US Stocks																																																				Dev ex-US Stocks vs. Compounded Return (%)																																																								1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24

		1		US Stocks		1.00																																																		US Stocks																																																				23.50		1		552.25		564.235		794.535		855.5645		-0.88125		58.86045		129.4756		-125.942375		319.54125		514.6171		324.4927		-22.2515625		-233.496		535.4475		569.9925		739.809375		855.5645		45.555925		0		0		-0.88125		0		0		0

		2		Dev ex-US Stocks		0.98		1.00																																																Dev ex-US Stocks																																																				24.50		2		564.235		600.25		828.345		891.9715		-1.65375		35.1624		77.5817		-117.765375		301.69453125		478.172625		291.7215		25.0359375		-150.4545		558.2325		594.2475		781.433625		753.6249		19.80335		0		0		-1.65375		0		0		0

		3		Emg Mkt Stock		0.98		0.98		1.00																																														Emg Mkt Stock																																																				34.50		3		794.535		828.345		1190.25		1243.22475		-1.29375		-4.2849		-7.59345		-78.29775		424.5958125		682.2383625		438.1776		139.4015625		3.57075		731.9390625		789.4074375		1166.445		913.1934375		-21.3874125		0		0		-1.29375		0		0		0

		4		Private Equity		0.98		0.98		0.97		1.00																																												Private Equity																																																				37.15		4		855.5645		891.9715		1243.22475		1380.1225		0		100.739655		209.95694		-192.7806375		417.777290625		740.57039		476.56763		-14.27953125		-343.4889		846.46275		844.066575		1002.9106875		1352.52005		79.6514575		0		0		0		0		0		0

		5		Cash		-0.05		-0.09		-0.05		0.00		1.00																																										Cash																																																				0.75		5		-0.88125		-1.65375		-1.29375		0		0.5625		0.9315		1.1715		1.275		-1.040625		-0.920625		-0.735		0		-0.8625		-0.871875		-1.670625		-1.29375		0		0.92475		0		0		0.5625		0		0		0

		6		Core Bonds		0.36		0.21		-0.02		0.39		0.18		1.00																																								Core Bonds																																																				6.90		6		58.86045		35.1624		-4.2849		100.739655		0.9315		47.61		96.0204		23.04945		32.8379625		19.819215		0.60858		-50.1328125		16.3461		28.1545875		3.5008875		-48.919275		57.8035425		47.265		0		0		0.9315		0		0		0

		7		LT Core Bonds		0.39		0.22		-0.02		0.40		0.11		0.98		1.00																																						LT Core Bonds																																																				14.20		7		129.4756		77.5817		-7.59345		209.95694		1.1715		96.0204		201.64		29.3301		84.8192625		59.089395		11.68944		-115.81875		9.9613		57.941325		3.690225		-111.6972		140.059215		95.3246		0		0		1.1715		0		0		0

		8		TIPS		-0.63		-0.57		-0.27		-0.61		0.20		0.39		0.24		1.00																																				TIPS																																																				8.50		8		-125.942375		-117.765375		-78.29775		-192.7806375		1.275		23.04945		29.3301		72.25		-66.69365625		-56.2379125		-8.2467		113.8734375		151.41475		-72.726		-63.743625		-1.319625		-116.2052		28.2682375		0		0		1.275		0		0		0

		9		High Yield Bonds		0.98		0.89		0.89		0.81		-0.10		0.34		0.43		-0.57		1.00																																		High Yield Bonds																																																				13.88		9		319.54125		301.69453125		424.5958125		417.777290625		-1.040625		32.8379625		84.8192625		-66.69365625		192.515625		309.9744375		200.563125		-8.58515625		-109.14075		267.107625		231.79921875		322.87471875		303.088275		24.99650625		0		0		-1.040625		0		0		0

		10		US RE Securities		0.89		0.80		0.81		0.81		-0.05		0.12		0.17		-0.27		0.91		1.00																																US RE Securities																																																				24.55		10		514.6171		478.172625		682.2383625		740.57039		-0.920625		19.819215		59.089395		-56.2379125		309.9744375		602.7025		471.5564		56.6184375		-83.5682		430.65916875		399.50521875		565.7793		624.28624625		13.789735		0		0		-0.920625		0		0		0

		11		Private RE		0.70		0.61		0.65		0.65		-0.05		0.00		0.04		-0.05		0.74		0.98		1.00																														Private RE																																																				19.60		11		324.4927		291.7215		438.1776		476.56763		-0.735		0.60858		11.68944		-8.2467		200.563125		471.5564		384.16		109.515		0.9016		321.04065		294.69825		438.1776		483.84903		-2.41668		0		0		-0.735		0		0		0

		12		Commodities		-0.05		0.05		0.22		-0.02		0.00		-0.39		-0.44		0.71		-0.03		0.12		0.30		1.00																												Commodities																																																				18.75		12		-22.2515625		25.0359375		139.4015625		-14.27953125		0		-50.1328125		-115.81875		113.8734375		-8.58515625		56.6184375		109.515		351.5625		242.3625		81.5203125		135.50625		293.034375		130.2571875		-41.7421875		0		0		0		0		0		0

		13		Gold		-0.43		-0.27		0.00		-0.40		-0.05		0.10		0.03		0.77		-0.34		-0.15		0.00		0.56		1.00																										Gold																																																				23.00		13		-233.496		-150.4545		3.57075		-343.4889		-0.8625		16.3461		9.9613		151.41475		-109.14075		-83.5682		0.9016		242.3625		529		-157.483875		-73.717875		112.677		-251.635525		21.7419		0		0		-0.8625		0		0		0

		14		BETA US Stocks (Low Carbon)		0.98		0.98		0.91		0.98		-0.05		0.18		0.18		-0.37		0.83		0.75		0.70		0.19		-0.29		1.00																								BETA US Stocks (Low Carbon)																																																				23.25		14		535.4475		558.2325		731.9390625		846.46275		-0.871875		28.1545875		57.941325		-72.726		267.107625		430.65916875		321.04065		81.5203125		-157.483875		540.5625		563.92875		731.9390625		846.46275		23.17269375		0		0		-0.871875		0		0		0

		15		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.92		0.92		-0.09		0.02		0.01		-0.30		0.68		0.66		0.61		0.29		-0.13		0.98		1.00																						BETA Dev ex-US Stocks (Low Carbon)																																																				24.75		15		569.9925		594.2475		789.4074375		844.066575		-1.670625		3.5008875		3.690225		-63.743625		231.79921875		399.50521875		294.69825		135.50625		-73.717875		563.92875		612.5625		789.4074375		761.31495		-3.30598125		0		0		-1.670625		0		0		0

		16		BETA Emg Mkt Stocks (Low Carbon)		0.91		0.92		0.98		0.78		-0.05		-0.21		-0.23		-0.00		0.67		0.67		0.65		0.45		0.14		0.91		0.92		1.00																				BETA Emg Mkt Stocks (Low Carbon)																																																				34.50		16		739.809375		781.433625		1166.445		1002.9106875		-1.29375		-48.919275		-111.6972		-1.319625		322.87471875		565.7793		438.1776		293.034375		112.677		731.9390625		789.4074375		1190.25		913.1934375		-53.8821		0		0		-1.29375		0		0		0

		17		BETA Private Equity (Low Carbon)		0.98		0.83		0.71		0.98		0.00		0.23		0.27		-0.37		0.59		0.68		0.66		0.19		-0.29		0.98		0.83		0.71		1.00																		BETA Private Equity (Low Carbon)																																																				37.15		17		855.5645		753.6249		913.1934375		1352.52005		0		57.8035425		140.059215		-116.2052		303.088275		624.28624625		483.84903		130.2571875		-251.635525		846.46275		761.31495		913.1934375		1380.1225		47.20557625		0		0		0		0		0		0

		18		BETA Core Bonds (Low Carbon)		0.28		0.12		-0.09		0.31		0.18		1.00		0.98		0.49		0.26		0.08		-0.02		-0.33		0.14		0.15		-0.02		-0.23		0.19		1.00																BETA Core Bonds (Low Carbon)																																																				6.85		18		45.555925		19.80335		-21.3874125		79.6514575		0.92475		47.265		95.3246		28.2682375		24.99650625		13.789735		-2.41668		-41.7421875		21.7419		23.17269375		-3.30598125		-53.8821		47.20557625		46.9225		0		0		0.92475		0		0		0

		19		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00														PLACEHOLDER Private RE (Low Carbon)																																																				5.65		19		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		31.933801		0		0		0		0		0

		20		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00												PLACEHOLDER Commodities (Low Carbon)																																																				2.75		20		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		7.568001		0		0		0		0

		21		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00										Cash Borrow																																																				0.75		21		-0.88125		-1.65375		-1.29375		0		0.5625		0.9315		1.1715		1.275		-1.040625		-0.920625		-0.735		0		-0.8625		-0.871875		-1.670625		-1.29375		0		0.92475		0		0		0.5625		0		0		0

		22		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00								Zero IR Alpha																																																				5.00		22		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		23		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00						High IR Alpha																																																				5.00		23		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		24		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00				Zero Risk Alpha																																																				0.00		24		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.005		0.005		0.000001



				Growth		0.500

				Inflation		0.500

				Carbon Inflation		-1.000

				Fiscal Spending & Expansive Policy																																																				Difference from Baseline

				Return Impact		4.50		5.50		8.50		8.40		0.00		-0.90		-2.55		-3.00		4.00		4.50		2.85		0.00		0.00		2.35		3.45		5.35		4.65		-1.30		0.00		0.00		0.00		0.00		0.00		0.00

				Compounded Return (%)		8.60		10.60		13.85		14.40		3.30		4.00		2.55		1.35		10.05		10.15		9.30		4.85		5.50		6.40		8.50		10.65		10.65		3.55		0.00		0.00		3.55		0.00		10.00		1.00				Compounded Return (%) (Offset)

				Risk (%)		19.00		20.00		30.00		30.40		0.75		7.00		14.40		8.25		12.25		21.15		16.85		18.00		22.00		18.75		20.25		30.00		30.40		6.95		2.90		2.00		0.75		5.00		5.00		0.00				Risk (%) (Offsets)

				Arithmetic Return (%)		10.20		12.34		17.50		18.13		3.30		4.23		3.54		1.68		10.72		12.09		10.56		6.34		7.68		7.99		10.31		14.39		14.48		3.78		0.04		0.02		3.55		0.10		10.10		1.00

				Private Equity																																																				Private Equity vs. Arithmetic Return (%)																																																								1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24

		1		US Stocks		1.00																																																		US Stocks																																																				19.00		1		361		372.4		547.2		566.048		-0.7125		55.86		123.12		-83.86125		217.62125		309.4245		198.493		-15.39		-158.84		349.125		377.055		461.7		540.056		47.538		0		0		-0.7125		0		0		0

		2		Dev ex-US Stocks		0.98		1.00																																																Dev ex-US Stocks																																																				20.00		2		372.4		400		588		595.84		-1.35		35.7		79.2		-75.9		191.1		285.525		176.925		25.2		-90.2		367.5		396.9		498		465.12		25.715		0		0		-1.35		0		0		0

		3		Emg Mkt Stock		0.96		0.98		1.00																																														Emg Mkt Stock																																																				30.00		3		547.2		588		900		756.96		-1.125		-10.5		-19.44		-24.75		275.625		466.3575		310.8825		164.7		82.5		455.625		504.225		882		556.32		-21.8925		0		0		-1.125		0		0		0

		4		Private Equity		0.98		0.98		0.83		1.00																																												Private Equity																																																				30.40		4		566.048		595.84		756.96		924.16		0		95.76		201.3696		-129.162		262.542		443.6424		291.9768		-8.208		-234.08		550.05		526.338		620.16		905.6768		82.3992		0		0		0		0		0		0

		5		Cash		-0.05		-0.09		-0.05		0.00		1.00																																										Cash																																																				0.75		5		-0.7125		-1.35		-1.125		0		0.5625		0.945		1.188		1.2375		-0.91875		-0.793125		-0.631875		0		-0.825		-0.703125		-1.366875		-1.125		0		0.93825		0		0		0.5625		0		0		0

		6		Core Bonds		0.42		0.26		-0.05		0.45		0.18		1.00																																								Core Bonds																																																				7.00		6		55.86		35.7		-10.5		95.76		0.945		49		98.784		18.76875		33.01375		15.54525		1.76925		-52.92		4.62		35.4375		14.88375		-42		68.096		48.65		0		0		0.945		0		0		0

		7		LT Core Bonds		0.45		0.28		-0.05		0.46		0.11		0.98		1.00																																						LT Core Bonds																																																				14.40		7		123.12		79.2		-19.44		201.3696		1.188		98.784		207.36		20.79		83.79		48.7296		14.5584		-119.232		-14.256		75.6		30.618		-92.88		161.9712		98.0784		0		0		1.188		0		0		0

		8		TIPS		-0.54		-0.46		-0.10		-0.52		0.20		0.33		0.18		1.00																																				TIPS																																																				8.25		8		-83.86125		-75.9		-24.75		-129.162		1.2375		18.76875		20.79		68.0625		-45.478125		-21.8109375		6.2555625		105.435		132.495		-50.2734375		-41.765625		27.225		-81.51		22.6483125		0		0		1.2375		0		0		0

		9		High Yield Bonds		0.94		0.78		0.75		0.71		-0.10		0.39		0.48		-0.45		1.00																																		High Yield Bonds																																																				12.25		9		217.62125		191.1		275.625		262.542		-0.91875		33.01375		83.79		-45.478125		150.0625		203.3836875		135.2001875		-2.205		-74.1125		175.7109375		151.318125		213.15		195.51		27.6696875		0		0		-0.91875		0		0		0

		10		US RE Securities		0.77		0.68		0.74		0.69		-0.05		0.11		0.16		-0.13		0.79		1.00																																US RE Securities																																																				21.15		10		309.4245		285.525		466.3575		443.6424		-0.793125		15.54525		48.7296		-21.8109375		203.3836875		447.3225		338.558625		72.333		-18.612		261.73125		241.9824375		396.5625		379.3464		11.7594		0		0		-0.793125		0		0		0

		11		Private RE		0.62		0.53		0.62		0.57		-0.05		0.02		0.06		0.05		0.66		0.95		1.00																														Private RE																																																				16.85		11		198.493		176.925		310.8825		291.9768		-0.631875		1.76925		14.5584		6.2555625		135.2001875		338.558625		283.9225		100.089		29.656		195.88125		179.1365625		310.8825		297.0992		-0		0		0		-0.631875		0		0		0

		12		Commodities		-0.05		0.07		0.31		-0.02		0.00		-0.42		-0.46		0.71		-0.01		0.19		0.33		1.00																												Commodities																																																				18.00		12		-15.39		25.2		164.7		-8.208		0		-52.92		-119.232		105.435		-2.205		72.333		100.089		324		231.66		48.9375		94.77		267.3		79.344		-46.287		0		0		0		0		0		0

		13		Gold		-0.38		-0.21		0.13		-0.35		-0.05		0.03		-0.05		0.73		-0.28		-0.04		0.08		0.59		1.00																										Gold																																																				22.00		13		-158.84		-90.2		82.5		-234.08		-0.825		4.62		-14.256		132.495		-74.1125		-18.612		29.656		231.66		484		-111.375		-42.3225		155.1		-180.576		8.4095		0		0		-0.825		0		0		0

		14		BETA US Stocks (Low Carbon)		0.98		0.98		0.81		0.97		-0.05		0.27		0.28		-0.33		0.77		0.66		0.62		0.15		-0.27		1.00																								BETA US Stocks (Low Carbon)																																																				18.75		14		349.125		367.5		455.625		550.05		-0.703125		35.4375		75.6		-50.2734375		175.7109375		261.73125		195.88125		48.9375		-111.375		351.5625		372.09375		455.625		532.95		32.578125		0		0		-0.703125		0		0		0

		15		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.83		0.86		-0.09		0.11		0.11		-0.25		0.61		0.57		0.53		0.26		-0.10		0.98		1.00																						BETA Dev ex-US Stocks (Low Carbon)																																																				20.25		15		377.055		396.9		504.225		526.338		-1.366875		14.88375		30.618		-41.765625		151.318125		241.9824375		179.1365625		94.77		-42.3225		372.09375		410.0625		504.225		470.934		10.5553125		0		0		-1.366875		0		0		0

		16		BETA Emg Mkt Stocks (Low Carbon)		0.81		0.83		0.98		0.68		-0.05		-0.20		-0.22		0.11		0.58		0.63		0.62		0.50		0.24		0.81		0.83		1.00																				BETA Emg Mkt Stocks (Low Carbon)																																																				30.00		16		461.7		498		882		620.16		-1.125		-42		-92.88		27.225		213.15		396.5625		310.8825		267.3		155.1		455.625		504.225		900		556.32		-44.8275		0		0		-1.125		0		0		0

		17		BETA Private Equity (Low Carbon)		0.94		0.77		0.61		0.98		0.00		0.32		0.37		-0.33		0.53		0.59		0.58		0.15		-0.27		0.94		0.77		0.61		1.00																		BETA Private Equity (Low Carbon)																																																				30.40		17		540.056		465.12		556.32		905.6768		0		68.096		161.9712		-81.51		195.51		379.3464		297.0992		79.344		-180.576		532.95		470.934		556.32		924.16		61.2712		0		0		0		0		0		0

		18		BETA Core Bonds (Low Carbon)		0.36		0.19		-0.11		0.39		0.18		1.00		0.98		0.40		0.33		0.08		-0.00		-0.37		0.06		0.25		0.08		-0.22		0.29		1.00																BETA Core Bonds (Low Carbon)																																																				6.95		18		47.538		25.715		-21.8925		82.3992		0.93825		48.65		98.0784		22.6483125		27.6696875		11.7594		-0		-46.287		8.4095		32.578125		10.5553125		-44.8275		61.2712		48.3025		0		0		0.93825		0		0		0

		19		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00														PLACEHOLDER Private RE (Low Carbon)																																																				2.90		19		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		8.415801		0		0		0		0		0

		20		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00												PLACEHOLDER Commodities (Low Carbon)																																																				2.00		20		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		4.004001		0		0		0		0

		21		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00										Cash Borrow																																																				0.75		21		-0.7125		-1.35		-1.125		0		0.5625		0.945		1.188		1.2375		-0.91875		-0.793125		-0.631875		0		-0.825		-0.703125		-1.366875		-1.125		0		0.93825		0		0		0.5625		0		0		0

		22		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00								Zero IR Alpha																																																				5.00		22		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		23		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00						High IR Alpha																																																				5.00		23		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		24		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00				Zero Risk Alpha																																																				0.00		24		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.005		0.005		0.000001



				Growth		0.750

				Inflation		-0.500

				Carbon Inflation		-1.250

				Technology Breakthrough																																																				Difference from Baseline

				Return Impact		10.00		9.00		8.25		17.00		0.00		1.65		4.30		-6.95		6.65		5.25		2.90		-13.50		-8.50		7.65		6.55		4.65		12.85		1.15		0.00		0.00		0.00		0.00		0.00		0.00

				Compounded Return (%)		14.10		14.10		13.60		23.00		3.30		6.55		9.40		-2.60		12.70		10.90		9.35		-8.65		-3.00		11.70		11.60		9.95		18.85		6.00		0.00		0.00		3.55		0.00		10.00		1.00				Compounded Return (%) (Offset)

				Risk (%)		18.25		19.25		29.75		29.65		0.75		7.63		15.65		9.00		12.60		20.15		16.15		18.75		23.25		18.00		19.50		29.75		29.65		7.58		2.20		2.75		0.75		5.00		5.00		0.00				Risk (%) (Offsets)

				Arithmetic Return (%)		15.52		15.67		17.20		26.34		3.30		6.82		10.49		-2.19		13.39		12.66		10.51		-6.82		-0.39		13.11		13.24		13.65		22.29		6.27		0.02		0.04		3.55		0.10		10.10		1.00

				Core Bonds																																																				Core Bonds vs. US Stocks																																																								1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24

		1		US Stocks		1.00																																																		US Stocks																																																				18.25		1		333.0625		344.28625		532.07875		530.29025		-0.684375		56.35828125		122.813375		-110.458125		225.351		319.931625		201.15834375		-31.65234375		-199.426875		321.93		348.7575		479.14234375		530.29025		44.92921875		0		0		-0.684375		0		0		0

		2		Dev ex-US Stocks		0.98		1.00																																																Dev ex-US Stocks																																																				19.25		2		344.28625		370.5625		561.23375		559.34725		-1.299375		35.2275		76.8219375		-103.516875		220.114125		300.6128125		182.64640625		8.12109375		-132.0309375		339.57		367.8675		516.85046875		485.148125		21.8728125		0		0		-1.299375		0		0		0

		3		Emg Mkt Stock		0.98		0.98		1.00																																														Emg Mkt Stock																																																				29.75		3		532.07875		561.23375		885.0625		829.16225		-1.115625		-13.610625		-26.77128125		-60.24375		324.24525		496.05521875		321.909875		143.63671875		29.39671875		472.57875		523.5628125		867.36125		602.02471875		-29.859703125		0		0		-1.115625		0		0		0

		4		Private Equity		0.98		0.98		0.94		1.00																																												Private Equity																																																				29.65		4		530.29025		559.34725		829.16225		879.1225		0		98.34534375		204.1699		-174.119625		311.013675		471.983525		302.87104375		-34.74609375		-303.3195		523.026		543.4845		663.77084375		861.54005		79.73255625		0		0		0		0		0		0

		5		Cash		-0.05		-0.09		-0.05		0.00		1.00																																										Cash																																																				0.75		5		-0.684375		-1.299375		-1.115625		0		0.5625		1.029375		1.291125		1.35		-0.945		-0.755625		-0.605625		0		-0.871875		-0.675		-1.31625		-1.115625		0		1.022625		0		0		0.5625		0		0		0

		6		Core Bonds		0.41		0.24		-0.06		0.44		0.18		1.00																																								Core Bonds																																																				7.63		6		56.35828125		35.2275		-13.610625		98.34534375		1.029375		58.140625		116.944625		22.303125		36.028125		13.05971875		-3.386453125		-66.837890625		7.97765625		29.851875		7.80609375		-56.143828125		60.476734375		57.759375		0		0		1.029375		0		0		0

		7		LT Core Bonds		0.43		0.26		-0.06		0.44		0.11		0.98		1.00																																						LT Core Bonds																																																				15.65		7		122.813375		76.8219375		-26.77128125		204.1699		1.291125		116.944625		244.9225		24.64875		91.200375		43.36028125		2.527475		-151.1203125		-10.00621875		61.26975		12.9699375		-125.708625		142.68691875		116.177775		0		0		1.291125		0		0		0

		8		TIPS		-0.67		-0.60		-0.23		-0.65		0.20		0.33		0.18		1.00																																				TIPS																																																				9.00		8		-110.458125		-103.516875		-60.24375		-174.119625		1.35		22.303125		24.64875		81		-67.7565		-43.070625		-2.543625		132.046875		174.200625		-66.42		-58.7925		10.040625		-109.4085		28.4630625		0		0		1.35		0		0		0

		9		High Yield Bonds		0.98		0.91		0.87		0.83		-0.10		0.38		0.46		-0.60		1.00																																		High Yield Bonds																																																				12.60		9		225.351		220.114125		324.24525		311.013675		-0.945		36.028125		91.200375		-67.7565		158.76		225.9621		146.004075		-15.35625		-108.3915		192.78		170.7615		244.589625		227.8899		28.156275		0		0		-0.945		0		0		0

		10		US RE Securities		0.87		0.78		0.83		0.79		-0.05		0.09		0.14		-0.24		0.89		1.00																																US RE Securities																																																				20.15		10		319.931625		300.6128125		496.05521875		471.983525		-0.755625		13.05971875		43.36028125		-43.070625		225.9621		406.0225		318.91405		58.5609375		-56.2185		265.67775		250.4896875		413.629125		395.80896875		7.6318125		0		0		-0.755625		0		0		0

		11		Private RE		0.68		0.59		0.67		0.63		-0.05		-0.03		0.01		-0.02		0.72		0.98		1.00																														Private RE																																																				16.15		11		201.15834375		182.64640625		321.909875		302.87104375		-0.605625		-3.386453125		2.527475		-2.543625		146.004075		318.91405		260.8225		99.928125		11.264625		198.40275		185.0184375		321.909875		307.65951875		-6.1168125		0		0		-0.605625		0		0		0

		12		Commodities		-0.09		0.02		0.26		-0.06		0.00		-0.47		-0.52		0.78		-0.07		0.16		0.33		1.00																												Commodities																																																				18.75		12		-31.65234375		8.12109375		143.63671875		-34.74609375		0		-66.837890625		-151.1203125		132.046875		-15.35625		58.5609375		99.928125		351.5625		270.28125		48.9375		95.0625		276.1171875		80.6109375		-57.52265625		0		0		0		0		0		0

		13		Gold		-0.47		-0.30		0.04		-0.44		-0.05		0.05		-0.03		0.83		-0.37		-0.12		0.03		0.62		1.00																										Gold																																																				23.25		13		-199.426875		-132.0309375		29.39671875		-303.3195		-0.871875		7.97765625		-10.00621875		174.200625		-108.3915		-56.2185		11.264625		270.28125		540.5625		-139.15125		-71.4065625		124.50375		-229.21303125		14.0895		0		0		-0.871875		0		0		0

		14		BETA US Stocks (Low Carbon)		0.98		0.98		0.88		0.98		-0.05		0.22		0.22		-0.41		0.85		0.73		0.68		0.15		-0.33		1.00																								BETA US Stocks (Low Carbon)																																																				18.00		14		321.93		339.57		472.57875		523.026		-0.675		29.851875		61.26975		-66.42		192.78		265.67775		198.40275		48.9375		-139.15125		324		343.98		472.57875		523.026		25.565625		0		0		-0.675		0		0		0

		15		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.90		0.94		-0.09		0.05		0.04		-0.34		0.70		0.64		0.59		0.26		-0.16		0.98		1.00																						BETA Dev ex-US Stocks (Low Carbon)																																																				19.50		15		348.7575		367.8675		523.5628125		543.4845		-1.31625		7.80609375		12.9699375		-58.7925		170.7615		250.4896875		185.0184375		95.0625		-71.4065625		343.98		380.25		523.5628125		491.44875		1.84640625		0		0		-1.31625		0		0		0

		16		BETA Emg Mkt Stocks (Low Carbon)		0.88		0.90		0.98		0.75		-0.05		-0.25		-0.27		0.04		0.65		0.69		0.67		0.50		0.18		0.88		0.90		1.00																				BETA Emg Mkt Stocks (Low Carbon)																																																				29.75		16		479.14234375		516.85046875		867.36125		663.77084375		-1.115625		-56.143828125		-125.708625		10.040625		244.589625		413.629125		321.909875		276.1171875		124.50375		472.57875		523.5628125		885.0625		602.02471875		-60.8461875		0		0		-1.115625		0		0		0

		17		BETA Private Equity (Low Carbon)		0.98		0.85		0.68		0.98		0.00		0.27		0.31		-0.41		0.61		0.66		0.64		0.15		-0.33		0.98		0.85		0.68		1.00																		BETA Private Equity (Low Carbon)																																																				29.65		17		530.29025		485.148125		602.02471875		861.54005		0		60.476734375		142.68691875		-109.4085		227.8899		395.80896875		307.65951875		80.6109375		-229.21303125		523.026		491.44875		602.02471875		879.1225		51.096215625		0		0		0		0		0		0

		18		BETA Core Bonds (Low Carbon)		0.33		0.15		-0.13		0.36		0.18		1.00		0.98		0.42		0.30		0.05		-0.05		-0.41		0.08		0.19		0.01		-0.27		0.23		1.00																BETA Core Bonds (Low Carbon)																																																				7.58		18		44.92921875		21.8728125		-29.859703125		79.73255625		1.022625		57.759375		116.177775		28.4630625		28.156275		7.6318125		-6.1168125		-57.52265625		14.0895		25.565625		1.84640625		-60.8461875		51.096215625		57.380625		0		0		1.022625		0		0		0

		19		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00														PLACEHOLDER Private RE (Low Carbon)																																																				2.20		19		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		4.844401		0		0		0		0		0

		20		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00												PLACEHOLDER Commodities (Low Carbon)																																																				2.75		20		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		7.568001		0		0		0		0

		21		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00										Cash Borrow																																																				0.75		21		-0.684375		-1.299375		-1.115625		0		0.5625		1.029375		1.291125		1.35		-0.945		-0.755625		-0.605625		0		-0.871875		-0.675		-1.31625		-1.115625		0		1.022625		0		0		0.5625		0		0		0

		22		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00								Zero IR Alpha																																																				5.00		22		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		23		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00						High IR Alpha																																																				5.00		23		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25		25		0.005

		24		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00				Zero Risk Alpha																																																				0.00		24		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.005		0.005		0.000001



		Yield Paths:

								Δ from Base								Guardrails

								Treasury		Spread						Treasury		Spread

		Expansionary > trend growth)						1.0%		-0.5%				Min		1.0%		2.0%

		Slow Growth (< Trend)						-1.0%		1.0%				Max		20.0%		20.0%

		Recessionary (Neg Growth)						-3.0%		3.0%

		Severe Recession / Deflation						-5.0%		15.0%





		Baseline						0		1		2		3		4		5		6		7		8		9		10

		Core Treasury						3.95%		4.55%		5.15%		5.15%		5.15%		5.15%		5.15%		5.15%		5.15%		5.15%		5.15%

		High Yield Spread						2.65%		3.40%		4.15%		4.90%		4.90%		4.90%		4.90%		4.90%		4.90%		4.90%		4.90%

		Total Yield						6.60%		7.95%		9.30%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%





		Expansionary (above trend growth)						0		1		2		3		4		5		6		7		8		9		10

		Core Treasury						3.95%		5.55%		6.15%		6.15%		6.15%		6.15%		6.15%		6.15%		6.15%		6.15%		6.15%

		High Yield Spread						2.65%		2.90%		3.65%		4.40%		4.40%		4.40%		4.40%		4.40%		4.40%		4.40%		4.40%

		Total Yield						6.60%		8.45%		9.80%		10.55%		10.55%		10.55%		10.55%		10.55%		10.55%		10.55%		10.55%



		Slow Growth (below trend)						0		1		2		3		4		5		6		7		8		9		10

		Core Treasury						3.95%		3.55%		4.15%		4.15%		4.15%		4.15%		4.15%		4.15%		4.15%		4.15%		4.15%

		High Yield Spread						2.65%		4.40%		5.15%		5.90%		5.90%		5.90%		5.90%		5.90%		5.90%		5.90%		5.90%

		Total Yield						6.60%		7.95%		9.30%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%



		Recession (negative growth)						0		1		2		3		4		5		6		7		8		9		10

		Core Treasury						3.95%		1.55%		2.15%		2.15%		2.15%		2.15%		2.15%		2.15%		2.15%		2.15%		2.15%

		High Yield Spread						2.65%		6.40%		7.15%		7.90%		7.90%		7.90%		7.90%		7.90%		7.90%		7.90%		7.90%

		Total Yield						6.60%		7.95%		9.30%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%



		Severe Recession / Crisis						0		1		2		3		4		5		6		7		8		9		10

		Core Treasury						3.95%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%

		High Yield Spread						2.65%		18.40%		19.15%		19.90%		19.90%		19.90%		19.90%		19.90%		19.90%		19.90%		19.90%

		Total Yield						6.60%		19.40%		20.15%		20.90%		20.90%		20.90%		20.90%		20.90%		20.90%		20.90%		20.90%

																																																																																																																																																																																																														0.595





Eco Regimes

		Regime ACA for "BB Input" worksheet baskets



				Expected Return												Expected Risk												Expected Arithmetic Return												Asset Allocation

		Basket		Expansionary (above trend growth)		Baseline		Slow Growth (below trend)		Recession (negative growth)		Severe Recession / Crisis		Inflation Shock		Expansionary (above trend growth)		Baseline		Slow Growth (below trend)		Recession (negative growth)		Severe Recession / Crisis		Inflation Shock		Expansionary (above trend growth)		Baseline		Slow Growth (below trend)		Recession (negative growth)		Severe Recession / Crisis		Inflation Shock		US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk		Total
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		n.a.																																						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%





		Regime Assumptions



		Expansionary (above trend growth)

				US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		Compounded Return (%)		9.45		10.45		10.70		15.35		3.30		4.25		3.40		2.35		8.70		9.65		8.90		4.85		2.15		9.40		10.40		10.65		15.35		4.20		0.00		0.00		3.55		0.00		10.00		1.00

		Risk (%)		12.00		13.00		21.00		22.15		0.75		5.25		10.90		6.50		8.00		13.50		10.75		16.00		18.00		11.75		13.25		21.00		22.15		5.20		0.75		0.75		0.75		5.00		5.00		0.00

		Arithmetic Return (%)		10.10		11.20		12.61		17.39		3.30		4.38		3.97		2.56		8.99		10.47		9.42		6.04		3.68		10.02		11.18		12.56		17.39		4.33		0.00		0.00		3.55		0.10		10.10		1.00

		Correlation

		US Stocks		1.00

		Dev ex-US Stocks		0.98		1.00

		Emg Mkt Stock		0.93		0.93		1.00

		Private Equity		0.95		0.86		0.80		1.00

		Cash		-0.05		-0.09		-0.05		0.00		1.00

		Core Bonds		0.13		-0.01		-0.13		0.16		0.18		1.00

		LT Core Bonds		0.13		-0.02		-0.15		0.14		0.11		0.98		1.00

		TIPS		-0.28		-0.23		-0.04		-0.26		0.20		0.74		0.64		1.00

		High Yield Bonds		0.77		0.62		0.68		0.54		-0.10		0.10		0.15		-0.18		1.00

		US RE Securities		0.76		0.66		0.61		0.68		-0.05		0.04		0.07		-0.09		0.75		1.00

		Private RE		0.72		0.62		0.60		0.67		-0.05		0.07		0.11		-0.08		0.75		0.94		1.00

		Commodities		0.25		0.34		0.39		0.28		0.00		-0.03		-0.04		0.25		0.29		0.25		0.25		1.00

		Gold		-0.22		-0.07		0.10		-0.19		-0.05		0.31		0.26		0.47		-0.12		-0.05		-0.02		0.30		1.00

		BETA US Stocks (Low Carbon)		0.98		0.98		0.93		0.95		-0.05		0.13		0.13		-0.28		0.77		0.76		0.72		0.25		-0.22		1.00

		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.93		0.86		-0.09		-0.01		-0.02		-0.23		0.62		0.66		0.62		0.34		-0.07		0.98		1.00

		BETA Emg Mkt Stocks (Low Carbon)		0.93		0.93		0.98		0.80		-0.05		-0.13		-0.15		-0.04		0.68		0.61		0.60		0.39		0.10		0.93		0.93		1.00

		BETA Private Equity (Low Carbon)		0.92		0.77		0.73		0.98		0.00		0.18		0.22		-0.28		0.53		0.69		0.68		0.25		-0.22		0.92		0.77		0.73		1.00

		BETA Core Bonds (Low Carbon)		0.10		-0.05		-0.15		0.13		0.18		1.00		0.98		0.77		0.07		0.02		0.05		-0.03		0.33		0.10		-0.05		-0.15		0.14		1.00

		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00

		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00

		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00





		Baseline

				US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		Compounded Return (%)		4.10		5.10		5.35		6.00		3.30		4.90		5.10		4.35		6.05		5.65		6.45		4.85		5.50		4.05		5.05		5.30		6.00		4.85		0.00		0.00		3.55		0.00		10.00		1.00

		Risk (%)		17.00		18.00		26.00		29.65		0.75		4.75		9.90		6.00		10.00		17.50		13.95		16.00		18.00		16.75		18.25		26.00		29.65		4.70		0.00		0.00		0.75		5.00		5.00		0.00

		Arithmetic Return (%)		5.45		6.60		8.35		9.80		3.30		5.00		5.55		4.50		6.50		7.05		7.35		6.05		7.00		5.35		6.60		8.30		9.80		4.95		0.00		0.00		3.55		0.10		10.10		1.00

		Correlation

		US Stocks		1.00

		Dev ex-US Stocks		0.81		1.00

		Emg Mkt Stock		0.74		0.74		1.00

		Private Equity		0.72		0.63		0.61		1.00

		Cash		-0.05		-0.09		-0.05		0.00		1.00

		Core Bonds		0.27		0.13		0.00		0.30		0.18		1.00

		LT Core Bonds		0.30		0.15		0.00		0.31		0.11		0.95		1.00

		TIPS		-0.05		0.00		0.15		-0.03		0.20		0.60		0.47		1.00

		High Yield Bonds		0.54		0.39		0.49		0.31		-0.10		0.24		0.32		0.05		1.00

		US RE Securities		0.57		0.47		0.44		0.49		-0.05		0.17		0.22		0.10		0.56		1.00

		Private RE		0.55		0.45		0.45		0.50		-0.05		0.18		0.24		0.09		0.58		0.79		1.00

		Commodities		0.25		0.34		0.39		0.28		0.00		-0.03		-0.04		0.25		0.29		0.25		0.25		1.00

		Gold		-0.05		0.10		0.25		-0.02		-0.05		0.20		0.13		0.30		0.05		0.10		0.11		0.30		1.00

		BETA US Stocks (Low Carbon)		0.98		0.81		0.74		0.72		-0.05		0.27		0.30		-0.05		0.54		0.57		0.55		0.25		-0.05		1.00

		BETA Dev ex-US Stocks (Low Carbon)		0.84		0.98		0.74		0.63		-0.09		0.13		0.15		0.00		0.39		0.47		0.45		0.34		0.10		0.84		1.00

		BETA Emg Mkt Stocks (Low Carbon)		0.74		0.74		0.98		0.61		-0.05		0.00		0.00		0.15		0.49		0.44		0.45		0.39		0.25		0.74		0.74		1.00

		BETA Private Equity (Low Carbon)		0.69		0.54		0.54		0.96		0.00		0.32		0.39		-0.05		0.30		0.50		0.51		0.25		-0.05		0.69		0.54		0.54		1.00

		BETA Core Bonds (Low Carbon)		0.27		0.12		0.00		0.30		0.18		1.00		0.95		0.60		0.24		0.17		0.18		-0.03		0.20		0.27		0.12		0.00		0.31		1.00

		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00

		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00

		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00





		Slow Growth (below trend)

				US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		Compounded Return (%)		1.45		2.45		2.70		1.35		3.30		5.20		5.95		5.35		4.70		3.65		5.20		4.85		7.15		1.40		2.40		2.65		1.35		5.15		0.00		0.00		3.55		0.00		10.00		1.00

		Risk (%)		22.00		23.00		31.00		37.15		0.75		5.75		11.90		7.50		12.00		21.50		17.15		18.00		20.00		21.75		23.25		31.00		37.15		5.70		3.20		2.00		0.75		5.00		5.00		0.00

		Arithmetic Return (%)		3.71		4.88		6.93		7.26		3.30		5.36		6.61		5.62		5.38		5.77		6.55		6.34		8.94		3.61		4.89		6.88		7.26		5.30		0.05		0.02		3.55		0.10		10.10		1.00

		Correlation

		US Stocks		1.00

		Dev ex-US Stocks		0.92		1.00

		Emg Mkt Stock		0.84		0.84		1.00

		Private Equity		0.83		0.74		0.71		1.00

		Cash		-0.05		-0.09		-0.05		0.00		1.00

		Core Bonds		0.20		0.06		-0.06		0.23		0.18		1.00

		LT Core Bonds		0.22		0.07		-0.07		0.23		0.11		0.98		1.00

		TIPS		-0.16		-0.11		0.05		-0.14		0.20		0.67		0.55		1.00

		High Yield Bonds		0.65		0.50		0.59		0.42		-0.10		0.17		0.24		-0.06		1.00

		US RE Securities		0.67		0.57		0.53		0.59		-0.05		0.11		0.15		0.00		0.66		1.00

		Private RE		0.63		0.53		0.52		0.58		-0.05		0.12		0.17		0.01		0.66		0.86		1.00

		Commodities		0.25		0.34		0.39		0.28		0.00		-0.03		-0.04		0.25		0.29		0.25		0.25		1.00

		Gold		-0.13		0.02		0.18		-0.10		-0.05		0.26		0.20		0.38		-0.03		0.03		0.04		0.30		1.00

		BETA US Stocks (Low Carbon)		0.98		0.92		0.84		0.83		-0.05		0.20		0.22		-0.16		0.65		0.67		0.63		0.25		-0.13		1.00

		BETA Dev ex-US Stocks (Low Carbon)		0.95		0.98		0.84		0.74		-0.09		0.06		0.07		-0.11		0.50		0.57		0.53		0.34		0.02		0.95		1.00

		BETA Emg Mkt Stocks (Low Carbon)		0.84		0.84		0.98		0.71		-0.05		-0.06		-0.07		0.05		0.59		0.53		0.52		0.39		0.18		0.84		0.84		1.00

		BETA Private Equity (Low Carbon)		0.80		0.65		0.64		0.98		0.00		0.25		0.31		-0.16		0.41		0.60		0.59		0.25		-0.13		0.80		0.65		0.64		1.00

		BETA Core Bonds (Low Carbon)		0.19		0.04		-0.07		0.22		0.18		1.00		0.98		0.68		0.16		0.10		0.11		-0.03		0.27		0.19		0.04		-0.07		0.23		1.00

		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00

		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00

		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00





		Recession (negative growth)

				US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		Compounded Return (%)		-5.90		-4.90		-4.65		-11.50		3.30		6.10		8.30		8.10		1.05		-1.85		1.85		4.85		11.75		-5.95		-4.95		-4.70		-11.50		6.05		0.00		0.00		3.55		0.00		10.00		1.00

		Risk (%)		27.00		28.00		36.00		44.65		0.75		6.75		13.90		9.00		15.00		27.50		21.95		21.00		28.00		26.75		28.25		36.00		44.65		6.70		8.00		5.00		0.75		5.00		5.00		0.00

		Arithmetic Return (%)		-2.37		-1.16		1.20		-2.64		3.30		6.31		9.17		8.47		2.13		1.68		4.09		6.86		15.01		-2.48		-1.14		1.16		-2.64		6.26		0.32		0.12		3.55		0.10		10.10		1.00

		Correlation

		US Stocks		1.00

		Dev ex-US Stocks		0.98		1.00

		Emg Mkt Stock		0.98		0.98		1.00

		Private Equity		0.98		0.98		0.97		1.00

		Cash		-0.05		-0.09		-0.05		0.00		1.00

		Core Bonds		0.01		-0.13		-0.24		0.04		0.18		1.00

		LT Core Bonds		-0.01		-0.16		-0.28		-0.00		0.11		0.98		1.00

		TIPS		-0.48		-0.43		-0.21		-0.46		0.20		0.86		0.78		1.00

		High Yield Bonds		0.97		0.82		0.85		0.74		-0.10		-0.02		0.01		-0.38		1.00

		US RE Securities		0.93		0.83		0.77		0.85		-0.05		-0.07		-0.06		-0.26		0.92		1.00

		Private RE		0.86		0.76		0.73		0.81		-0.05		-0.03		-0.01		-0.22		0.89		0.98		1.00

		Commodities		0.25		0.34		0.39		0.28		0.00		-0.03		-0.04		0.25		0.29		0.25		0.25		1.00

		Gold		-0.36		-0.21		-0.03		-0.33		-0.05		0.41		0.38		0.61		-0.26		-0.18		-0.14		0.30		1.00

		BETA US Stocks (Low Carbon)		0.98		0.98		0.98		0.98		-0.05		0.01		-0.01		-0.48		0.97		0.93		0.86		0.25		-0.36		1.00

		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.98		0.98		-0.09		-0.13		-0.16		-0.43		0.82		0.83		0.76		0.34		-0.21		0.98		1.00

		BETA Emg Mkt Stocks (Low Carbon)		0.98		0.98		0.98		0.97		-0.05		-0.24		-0.28		-0.21		0.85		0.77		0.73		0.39		-0.03		0.98		0.98		1.00

		BETA Private Equity (Low Carbon)		0.98		0.97		0.90		0.98		0.00		0.06		0.08		-0.48		0.73		0.86		0.82		0.25		-0.36		0.98		0.97		0.90		1.00

		BETA Core Bonds (Low Carbon)		-0.04		-0.19		-0.28		-0.01		0.18		1.00		0.98		0.91		-0.07		-0.11		-0.07		-0.03		0.45		-0.04		-0.19		-0.28		-0.00		1.00

		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00

		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00

		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00





		Severe Recession / Crisis

				US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		Compounded Return (%)		-43.90		-42.90		-42.65		-50.00		3.30		10.60		20.40		22.35		-17.95		-30.35		-15.75		4.85		35.50		-43.95		-42.95		-42.70		-50.00		10.55		0.00		0.00		3.55		0.00		10.00		1.00

		Risk (%)		42.00		43.00		51.00		54.65		0.75		14.75		29.90		21.00		20.00		42.50		33.95		26.00		38.00		41.75		43.25		51.00		54.65		14.70		20.00		10.00		0.75		5.00		5.00		0.00

		Arithmetic Return (%)		-33.62		-32.34		-29.29		-34.77		3.30		11.56		23.86		24.09		-15.67		-20.93		-9.96		7.85		40.38		-33.75		-32.30		-29.34		-34.77		11.51		1.91		0.49		3.55		0.10		10.10		1.00

		Correlation

		US Stocks		1.00

		Dev ex-US Stocks		0.98		1.00

		Emg Mkt Stock		0.98		0.98		1.00

		Private Equity		0.98		0.98		0.98		1.00

		Cash		-0.05		-0.09		-0.05		0.00		1.00

		Core Bonds		-0.98		-0.98		-0.98		-0.96		0.18		1.00

		LT Core Bonds		-0.98		-0.98		-0.98		-0.98		0.11		0.98		1.00

		TIPS		-0.98		-0.98		-0.98		-0.98		0.20		0.98		0.98		1.00

		High Yield Bonds		0.98		0.98		0.98		0.98		-0.10		-0.98		-0.98		-0.98		1.00

		US RE Securities		0.98		0.98		0.98		0.98		-0.05		-0.97		-0.98		-0.98		0.98		1.00

		Private RE		0.98		0.98		0.98		0.98		-0.05		-0.84		-0.96		-0.98		0.98		0.98		1.00

		Commodities		0.25		0.34		0.39		0.28		0.00		-0.03		-0.04		0.25		0.29		0.25		0.25		1.00

		Gold		-0.98		-0.98		-0.98		-0.98		-0.05		0.98		0.98		0.98		-0.98		-0.98		-0.98		0.30		1.00

		BETA US Stocks (Low Carbon)		0.98		0.98		0.98		0.98		-0.05		-0.98		-0.98		-0.98		0.98		0.98		0.98		0.25		-0.98		1.00

		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.98		0.98		-0.09		-0.98		-0.98		-0.98		0.98		0.98		0.98		0.34		-0.98		0.98		1.00

		BETA Emg Mkt Stocks (Low Carbon)		0.98		0.98		0.98		0.98		-0.05		-0.98		-0.98		-0.98		0.98		0.98		0.98		0.39		-0.98		0.98		0.98		1.00

		BETA Private Equity (Low Carbon)		0.98		0.98		0.98		0.98		0.00		-0.94		-0.98		-0.98		0.98		0.98		0.98		0.25		-0.98		0.98		0.98		0.98		1.00

		BETA Core Bonds (Low Carbon)		-0.98		-0.98		-0.98		-0.98		0.18		1.00		0.98		0.98		-0.98		-0.98		-0.98		-0.03		0.98		-0.98		-0.98		-0.98		-0.98		1.00

		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00

		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00

		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00





		Inflation Shock

				US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		Compounded Return (%)		-11.40		-5.40		4.85		-18.65		3.30		-0.65		-9.70		13.60		-0.45		2.15		5.25		34.85		28.00		-12.20		-5.70		4.05		-19.75		-0.70		0.00		0.00		3.55		0.00		10.00		1.00

		Risk (%)		31.00		32.00		40.00		44.65		0.75		9.05		18.50		10.75		18.75		34.00		27.15		21.00		28.00		30.75		32.25		40.00		44.65		9.00		13.20		5.00		0.75		5.00		5.00		0.00

		Arithmetic Return (%)		-6.64		-0.62		11.40		-9.32		3.30		-0.24		-7.90		14.10		1.24		7.17		8.50		36.44		30.90		-7.48		-0.84		10.64		-10.35		-0.30		0.85		0.12		3.55		0.10		10.10		1.00

		Correlation

		US Stocks		1.00

		Dev ex-US Stocks		0.98		1.00

		Emg Mkt Stock		0.66		0.76		1.00

		Private Equity		0.98		0.98		0.53		1.00

		Cash		-0.05		-0.09		-0.05		0.00		1.00

		Core Bonds		0.59		0.32		-0.72		0.62		0.18		1.00

		LT Core Bonds		0.58		0.30		-0.75		0.59		0.11		0.98		1.00

		TIPS		-0.92		-0.74		0.39		-0.90		0.20		-0.04		-0.13		1.00

		High Yield Bonds		0.98		0.98		0.51		0.93		-0.10		0.43		0.47		-0.69		1.00

		US RE Securities		0.59		0.51		0.98		0.51		-0.05		-0.42		-0.40		0.21		0.60		1.00

		Private RE		0.53		0.45		0.95		0.48		-0.05		-0.39		-0.36		0.24		0.58		0.98		1.00

		Commodities		-0.28		-0.06		0.92		-0.25		0.00		-0.98		-0.98		0.98		-0.11		0.65		0.65		1.00

		Gold		-0.78		-0.50		0.51		-0.75		-0.05		-0.36		-0.40		0.98		-0.55		0.23		0.26		0.98		1.00

		BETA US Stocks (Low Carbon)		0.98		0.98		0.66		0.98		-0.05		0.59		0.58		-0.92		0.98		0.59		0.53		-0.28		-0.78		1.00

		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.76		0.98		-0.09		0.32		0.30		-0.74		0.98		0.51		0.45		-0.06		-0.50		0.98		1.00

		BETA Emg Mkt Stocks (Low Carbon)		0.66		0.76		0.98		0.53		-0.05		-0.72		-0.75		0.39		0.51		0.98		0.95		0.92		0.51		0.66		0.76		1.00

		BETA Private Equity (Low Carbon)		0.98		0.98		0.46		0.98		0.00		0.64		0.67		-0.92		0.92		0.52		0.49		-0.28		-0.78		0.98		0.98		0.46		1.00

		BETA Core Bonds (Low Carbon)		0.55		0.27		-0.75		0.58		0.18		1.00		0.98		-0.00		0.39		-0.45		-0.42		-0.98		-0.33		0.55		0.27		-0.75		0.59		1.00

		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00

		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00

		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00

																																																v





		Interest Rate Path Assumptions



		Expansionary (above trend growth)						0		1		2		3		4		5		6		7		8		9		10

		Core Treasury						3.95%		5.55%		6.15%		6.15%		6.15%		6.15%		6.15%		6.15%		6.15%		6.15%		6.15%

		High Yield Spread						2.65%		2.90%		3.65%		4.40%		4.40%		4.40%		4.40%		4.40%		4.40%		4.40%		4.40%

		Total Yield						6.60%		8.45%		9.80%		10.55%		10.55%		10.55%		10.55%		10.55%		10.55%		10.55%		10.55%





		Baseline						0		1		2		3		4		5		6		7		8		9		10

		Core Treasury						3.95%		4.55%		5.15%		5.15%		5.15%		5.15%		5.15%		5.15%		5.15%		5.15%		5.15%

		High Yield Spread						2.65%		3.40%		4.15%		4.90%		4.90%		4.90%		4.90%		4.90%		4.90%		4.90%		4.90%

		Total Yield						6.60%		7.95%		9.30%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%





		Slow Growth (below trend)						0		1		2		3		4		5		6		7		8		9		10

		Core Treasury						3.95%		3.55%		4.15%		4.15%		4.15%		4.15%		4.15%		4.15%		4.15%		4.15%		4.15%

		High Yield Spread						2.65%		4.40%		5.15%		5.90%		5.90%		5.90%		5.90%		5.90%		5.90%		5.90%		5.90%

		Total Yield						6.60%		7.95%		9.30%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%





		Recession (negative growth)						0		1		2		3		4		5		6		7		8		9		10

		Core Treasury						3.95%		1.55%		2.15%		2.15%		2.15%		2.15%		2.15%		2.15%		2.15%		2.15%		2.15%

		High Yield Spread						2.65%		6.40%		7.15%		7.90%		7.90%		7.90%		7.90%		7.90%		7.90%		7.90%		7.90%

		Total Yield						6.60%		7.95%		9.30%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%		10.05%





		Severe Recession / Crisis						0		1		2		3		4		5		6		7		8		9		10

		Core Treasury						3.95%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%

		High Yield Spread						2.65%		18.40%		19.15%		19.90%		19.90%		19.90%		19.90%		19.90%		19.90%		19.90%		19.90%

		Total Yield						6.60%		19.40%		20.15%		20.90%		20.90%		20.90%		20.90%		20.90%		20.90%		20.90%		20.90%















































Eco Rgm Chart AC



Expected Returns by Regime



Expansionary (above trend growth)	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	0	0	0	0	0	0	0	0	0	0	Baseline	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	0	0	0	0	0	0	0	0	0	0	Slow Growth (below trend)	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	0	0	0	0	0	0	0	0	0	0	Recession (negative growth)	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	0	0	0	0	0	0	0	0	0	0	Severe Recession / Crisis	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	0	0	0	0	0	0	0	0	0	0	Inflation Shock	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	0	0	0	0	0	0	0	0	0	0	

Expected Return (%)











Eco Rgm Chart Rgm



Expected Returns by Regime



n.a.	Expansionary (above trend growth)	Baseline	Slow Growth (below trend)	Recession (negative growth)	Severe Recession / Crisis	Inflation Shock	0	0	0	0	0	0	n.a.	Expansionary (above trend growth)	Baseline	Slow Growth (below trend)	Recession (negative growth)	Severe Recession / Crisis	Inflation Shock	0	0	0	0	0	0	n.a.	Expansionary (above trend growth)	Baseline	Slow Growth (below trend)	Recession (negative growth)	Severe Recession / Crisis	Inflation Shock	0	0	0	0	0	0	n.a.	Expansionary (above trend growth)	Baseline	Slow Growth (below trend)	Recession (negative growth)	Severe Recession / Crisis	Inflation Shock	0	0	0	0	0	0	n.a.	Expansionary (above trend growth)	Baseline	Slow Growth (below trend)	Recession (negative growth)	Severe Recession / Crisis	Inflation Shock	0	0	0	0	0	0	n.a.	Expansionary (above trend growth)	Baseline	Slow Growth (below trend)	Recession (negative growth)	Severe Recession / Crisis	Inflation Shock	0	0	0	0	0	0	n.a.	Expansionary (above trend growth)	Baseline	Slow Growth (below trend)	Recession (negative growth)	Severe Recession / Crisis	Inflation Shock	0	0	0	0	0	0	n.a.	Expansionary (above trend growth)	Baseline	Slow Growth (below trend)	Recession (negative growth)	Severe Recession / Crisis	Inflation Shock	0	0	0	0	0	0	n.a.	Expansionary (above trend growth)	Baseline	Slow Growth (below trend)	Recession (negative growth)	Severe Recession / Crisis	Inflation Shock	0	0	0	0	0	0	n.a.	Expansionary (above trend growth)	Baseline	Slow Growth (below trend)	Recession (negative growth)	Severe Recession / Crisis	Inflation Shock	0	0	0	0	0	0	

Expected Return (%)











ET Regimes

		Energy Transition Regime ACA for "BB Input" worksheet baskets



				Expected Return										Expected Risk										Expected Arithmetic Return										Asset Allocation

		Portfolio / AC / Basket		Baseline		Carbon Tax		Supply Constrained		Fiscal Spending & Expansive Policy		Technology Breakthrough		Baseline		Carbon Tax		Supply Constrained		Fiscal Spending & Expansive Policy		Technology Breakthrough		Baseline		Carbon Tax		Supply Constrained		Fiscal Spending & Expansive Policy		Technology Breakthrough		US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk		Total

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%
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		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		n.a.																																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%





		Regime Assumptions



		Carbon Tax

				US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		Compounded Return (%)		-4.65		-3.15		-2.90		-9.05		3.30		4.10		3.10		10.00		0.30		0.40		3.40		7.85		12.00		-2.80		-1.20		0.00		-5.65		4.45		0.00		0.00		3.55		0.00		10.00		1.00

		Risk (%)		23.50		24.50		34.50		37.15		0.75		6.90		14.20		8.50		13.88		24.55		19.60		18.75		23.00		23.25		24.75		34.50		37.15		6.85		5.65		2.75		0.75		5.00		5.00		0.00

		Arithmetic Return (%)		-1.95		-0.27		2.46		-2.65		3.30		4.33		4.06		10.33		1.24		3.20		5.18		9.42		14.25		-0.20		1.68		5.24		0.58		4.67		0.16		0.04		3.55		0.10		10.10		1.00

		Correlation

		US Stocks		1.00

		Dev ex-US Stocks		0.98		1.00

		Emg Mkt Stock		0.98		0.98		1.00

		Private Equity		0.98		0.98		0.94		1.00

		Cash		-0.05		-0.09		-0.05		0.00		1.00

		Core Bonds		0.32		0.16		-0.05		0.35		0.18		1.00

		LT Core Bonds		0.34		0.17		-0.05		0.35		0.11		0.98		1.00

		TIPS		-0.57		-0.51		-0.23		-0.55		0.20		0.46		0.32		1.00

		High Yield Bonds		0.98		0.84		0.85		0.76		-0.10		0.29		0.37		-0.50		1.00

		US RE Securities		0.87		0.77		0.77		0.79		-0.05		0.10		0.15		-0.24		0.88		1.00

		Private RE		0.71		0.61		0.64		0.66		-0.05		0.01		0.05		-0.06		0.74		0.98		1.00

		Commodities		0.01		0.11		0.25		0.04		0.00		-0.32		-0.36		0.63		0.03		0.15		0.29		1.00

		Gold		-0.40		-0.23		0.02		-0.37		-0.05		0.15		0.08		0.72		-0.30		-0.13		-0.01		0.51		1.00

		BETA US Stocks (Low Carbon)		0.98		0.98		0.92		0.98		-0.05		0.17		0.17		-0.36		0.82		0.76		0.71		0.20		-0.29		1.00

		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.93		0.91		-0.09		0.01		0.00		-0.30		0.67		0.66		0.61		0.30		-0.12		0.98		1.00

		BETA Emg Mkt Stocks (Low Carbon)		0.92		0.93		0.98		0.79		-0.05		-0.20		-0.22		-0.02		0.68		0.66		0.64		0.44		0.13		0.92		0.93		1.00

		BETA Private Equity (Low Carbon)		0.98		0.82		0.72		0.98		0.00		0.22		0.26		-0.36		0.58		0.69		0.67		0.20		-0.29		0.98		0.82		0.72		1.00

		BETA Core Bonds (Low Carbon)		0.25		0.08		-0.11		0.28		0.18		1.00		0.98		0.54		0.22		0.07		-0.01		-0.27		0.18		0.14		-0.03		-0.22		0.18		1.00

		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00

		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00

		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00





		Supply Constrained

				US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		Compounded Return (%)		-5.30		-3.70		-3.50		-10.15		3.30		3.75		2.20		10.80		-0.35		0.20		3.35		15.95		12.60		-2.95		-1.30		0.10		-5.90		4.20		0.00		0.00		3.55		0.00		10.00		1.00

		Risk (%)		23.50		24.50		34.50		37.15		0.75		6.90		14.20		8.50		13.88		24.55		19.60		18.75		23.00		23.25		24.75		34.50		37.15		6.85		5.65		2.75		0.75		5.00		5.00		0.00

		Arithmetic Return (%)		-2.58		-0.81		1.88		-3.70		3.30		3.98		3.16		11.12		0.59		3.01		5.13		17.42		14.84		-0.34		1.59		5.33		0.34		4.42		0.16		0.04		3.55		0.10		10.10		1.00

		Correlation

		US Stocks		1.00

		Dev ex-US Stocks		0.98		1.00

		Emg Mkt Stock		0.98		0.98		1.00

		Private Equity		0.98		0.98		0.97		1.00

		Cash		-0.05		-0.09		-0.05		0.00		1.00

		Core Bonds		0.36		0.21		-0.02		0.39		0.18		1.00

		LT Core Bonds		0.39		0.22		-0.02		0.40		0.11		0.98		1.00

		TIPS		-0.63		-0.57		-0.27		-0.61		0.20		0.39		0.24		1.00

		High Yield Bonds		0.98		0.89		0.89		0.81		-0.10		0.34		0.43		-0.57		1.00

		US RE Securities		0.89		0.80		0.81		0.81		-0.05		0.12		0.17		-0.27		0.91		1.00

		Private RE		0.70		0.61		0.65		0.65		-0.05		0.00		0.04		-0.05		0.74		0.98		1.00

		Commodities		-0.05		0.05		0.22		-0.02		0.00		-0.39		-0.44		0.71		-0.03		0.12		0.30		1.00

		Gold		-0.43		-0.27		0.00		-0.40		-0.05		0.10		0.03		0.77		-0.34		-0.15		0.00		0.56		1.00

		BETA US Stocks (Low Carbon)		0.98		0.98		0.91		0.98		-0.05		0.18		0.18		-0.37		0.83		0.75		0.70		0.19		-0.29		1.00

		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.92		0.92		-0.09		0.02		0.01		-0.30		0.68		0.66		0.61		0.29		-0.13		0.98		1.00

		BETA Emg Mkt Stocks (Low Carbon)		0.91		0.92		0.98		0.78		-0.05		-0.21		-0.23		-0.00		0.67		0.67		0.65		0.45		0.14		0.91		0.92		1.00

		BETA Private Equity (Low Carbon)		0.98		0.83		0.71		0.98		0.00		0.23		0.27		-0.37		0.59		0.68		0.66		0.19		-0.29		0.98		0.83		0.71		1.00

		BETA Core Bonds (Low Carbon)		0.28		0.12		-0.09		0.31		0.18		1.00		0.98		0.49		0.26		0.08		-0.02		-0.33		0.14		0.15		-0.02		-0.23		0.19		1.00

		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00

		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00

		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00





		Fiscal Spending & Expansive Policy

				US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		Compounded Return (%)		8.60		10.60		13.85		14.40		3.30		4.00		2.55		1.35		10.05		10.15		9.30		4.85		5.50		6.40		8.50		10.65		10.65		3.55		0.00		0.00		3.55		0.00		10.00		1.00

		Risk (%)		19.00		20.00		30.00		30.40		0.75		7.00		14.40		8.25		12.25		21.15		16.85		18.00		22.00		18.75		20.25		30.00		30.40		6.95		2.90		2.00		0.75		5.00		5.00		0.00

		Arithmetic Return (%)		10.20		12.34		17.50		18.13		3.30		4.23		3.54		1.68		10.72		12.09		10.56		6.34		7.68		7.99		10.31		14.39		14.48		3.78		0.04		0.02		3.55		0.10		10.10		1.00

		Correlation

		US Stocks		1.00

		Dev ex-US Stocks		0.98		1.00

		Emg Mkt Stock		0.96		0.98		1.00

		Private Equity		0.98		0.98		0.83		1.00

		Cash		-0.05		-0.09		-0.05		0.00		1.00

		Core Bonds		0.42		0.26		-0.05		0.45		0.18		1.00

		LT Core Bonds		0.45		0.28		-0.05		0.46		0.11		0.98		1.00

		TIPS		-0.54		-0.46		-0.10		-0.52		0.20		0.33		0.18		1.00

		High Yield Bonds		0.94		0.78		0.75		0.71		-0.10		0.39		0.48		-0.45		1.00

		US RE Securities		0.77		0.68		0.74		0.69		-0.05		0.11		0.16		-0.13		0.79		1.00

		Private RE		0.62		0.53		0.62		0.57		-0.05		0.02		0.06		0.05		0.66		0.95		1.00

		Commodities		-0.05		0.07		0.31		-0.02		0.00		-0.42		-0.46		0.71		-0.01		0.19		0.33		1.00

		Gold		-0.38		-0.21		0.13		-0.35		-0.05		0.03		-0.05		0.73		-0.28		-0.04		0.08		0.59		1.00

		BETA US Stocks (Low Carbon)		0.98		0.98		0.81		0.97		-0.05		0.27		0.28		-0.33		0.77		0.66		0.62		0.15		-0.27		1.00

		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.83		0.86		-0.09		0.11		0.11		-0.25		0.61		0.57		0.53		0.26		-0.10		0.98		1.00

		BETA Emg Mkt Stocks (Low Carbon)		0.81		0.83		0.98		0.68		-0.05		-0.20		-0.22		0.11		0.58		0.63		0.62		0.50		0.24		0.81		0.83		1.00

		BETA Private Equity (Low Carbon)		0.94		0.77		0.61		0.98		0.00		0.32		0.37		-0.33		0.53		0.59		0.58		0.15		-0.27		0.94		0.77		0.61		1.00

		BETA Core Bonds (Low Carbon)		0.36		0.19		-0.11		0.39		0.18		1.00		0.98		0.40		0.33		0.08		-0.00		-0.37		0.06		0.25		0.08		-0.22		0.29		1.00

		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00

		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00

		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00





		Technology Breakthrough

				US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		US RE Securities		Private RE		Commodities		Gold		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Alpha Zero IR		Alpha High IR		Alpha Zero Risk

		Compounded Return (%)		14.10		14.10		13.60		23.00		3.30		6.55		9.40		-2.60		12.70		10.90		9.35		-8.65		-3.00		11.70		11.60		9.95		18.85		6.00		0.00		0.00		3.55		0.00		10.00		1.00

		Risk (%)		18.25		19.25		29.75		29.65		0.75		7.63		15.65		9.00		12.60		20.15		16.15		18.75		23.25		18.00		19.50		29.75		29.65		7.58		2.20		2.75		0.75		5.00		5.00		0.00

		Arithmetic Return (%)		15.52		15.67		17.20		26.34		3.30		6.82		10.49		-2.19		13.39		12.66		10.51		-6.82		-0.39		13.11		13.24		13.65		22.29		6.27		0.02		0.04		3.55		0.10		10.10		1.00

		Correlation

		US Stocks		1.00

		Dev ex-US Stocks		0.98		1.00

		Emg Mkt Stock		0.98		0.98		1.00

		Private Equity		0.98		0.98		0.94		1.00

		Cash		-0.05		-0.09		-0.05		0.00		1.00

		Core Bonds		0.41		0.24		-0.06		0.44		0.18		1.00

		LT Core Bonds		0.43		0.26		-0.06		0.44		0.11		0.98		1.00

		TIPS		-0.67		-0.60		-0.23		-0.65		0.20		0.33		0.18		1.00

		High Yield Bonds		0.98		0.91		0.87		0.83		-0.10		0.38		0.46		-0.60		1.00

		US RE Securities		0.87		0.78		0.83		0.79		-0.05		0.09		0.14		-0.24		0.89		1.00

		Private RE		0.68		0.59		0.67		0.63		-0.05		-0.03		0.01		-0.02		0.72		0.98		1.00

		Commodities		-0.09		0.02		0.26		-0.06		0.00		-0.47		-0.52		0.78		-0.07		0.16		0.33		1.00

		Gold		-0.47		-0.30		0.04		-0.44		-0.05		0.05		-0.03		0.83		-0.37		-0.12		0.03		0.62		1.00

		BETA US Stocks (Low Carbon)		0.98		0.98		0.88		0.98		-0.05		0.22		0.22		-0.41		0.85		0.73		0.68		0.15		-0.33		1.00

		BETA Dev ex-US Stocks (Low Carbon)		0.98		0.98		0.90		0.94		-0.09		0.05		0.04		-0.34		0.70		0.64		0.59		0.26		-0.16		0.98		1.00

		BETA Emg Mkt Stocks (Low Carbon)		0.88		0.90		0.98		0.75		-0.05		-0.25		-0.27		0.04		0.65		0.69		0.67		0.50		0.18		0.88		0.90		1.00

		BETA Private Equity (Low Carbon)		0.98		0.85		0.68		0.98		0.00		0.27		0.31		-0.41		0.61		0.66		0.64		0.15		-0.33		0.98		0.85		0.68		1.00

		BETA Core Bonds (Low Carbon)		0.33		0.15		-0.13		0.36		0.18		1.00		0.98		0.42		0.30		0.05		-0.05		-0.41		0.08		0.19		0.01		-0.27		0.23		1.00

		PLACEHOLDER Private RE (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		PLACEHOLDER Commodities (Low Carbon)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		Cash Borrow		-0.05		-0.09		-0.05		0.00		1.00		0.18		0.11		0.20		-0.10		-0.05		-0.05		0.00		-0.05		-0.05		-0.09		-0.05		0.00		0.18		0.00		0.00		1.00

		Zero IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00

		High IR Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00

		Zero Risk Alpha		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00		1.00		1.00
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Expected Returns by Energy Transition Regime



Baseline	0	0	0	0	0	0	0	0	0	0	Carbon Tax	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	0	0	0	0	0	0	0	0	0	0	Supply Constrained	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	0	0	0	0	0	0	0	0	0	0	Fiscal Spending 	&	 Expansive Policy	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	0	0	0	0	0	0	0	0	0	0	Technology Breakthrough	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	n.a.	0	0	0	0	0	0	0	0	0	0	

Expected Return (%)
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Expected Returns by Energy Transition Regime



n.a.	Baseline	Carbon Tax	Supply Constrained	Fiscal Spending 	&	 Expansive Policy	Technology Breakthrough	0	0	0	0	0	n.a.	Baseline	Carbon Tax	Supply Constrained	Fiscal Spending 	&	 Expansive Policy	Technology Breakthrough	0	0	0	0	0	n.a.	Baseline	Carbon Tax	Supply Constrained	Fiscal Spending 	&	 Expansive Policy	Technology Breakthrough	0	0	0	0	0	n.a.	Baseline	Carbon Tax	Supply Constrained	Fiscal Spending 	&	 Expansive Policy	Technology Breakthrough	0	0	0	0	0	n.a.	Baseline	Carbon Tax	Supply Constrained	Fiscal Spending 	&	 Expansive Policy	Technology Breakthrough	0	0	0	0	0	n.a.	Baseline	Carbon Tax	Supply Constrained	Fiscal Spending 	&	 Expansive Policy	Technology Breakthrough	0	0	0	0	0	n.a.	Baseline	Carbon Tax	Supply Constrained	Fiscal Spending 	&	 Expansive Policy	Technology Breakthrough	0	0	0	0	0	n.a.	Baseline	Carbon Tax	Supply Constrained	Fiscal Spending 	&	 Expansive Policy	Technology Breakthrough	0	0	0	0	0	n.a.	Baseline	Carbon Tax	Supply Constrained	Fiscal Spending 	&	 Expansive Policy	Technology Breakthrough	0	0	0	0	0	n.a.	Baseline	Carbon Tax	Supply Constrained	Fiscal Spending 	&	 Expansive Policy	Technology Breakthrough	0	0	0	0	0	

Expected Return (%)











Factors

														Item		Factor Exposure: Growth		Factor Exposure: Inflation		Compounded Return (%)		30-Year Compound Return (%)		Equilibrium Compound Return (%)				Risk (%)		Yield (%)		Liquidity Market Level (%)		Liquidity Stressed Metric (%)		US Stocks

														Label		Growth Exposure		Inflation Exposure																		Correlation to US Stocks

						6										12		13		7		23		26				9		10		16		18		30

		Row		In

Steve Foresti: Steve Foresti:
Enter a "1" in this column for each asset class that should be included in the chart.		Asset Class / Portfolio		Asset Class / Portfolio		Growth Exposure		Inflation Exposure		Compounded Return (%)		Growth Exposure		Inflation Exposure		Compounded Return (%)		30-Year Compound Return (%)		Equilibrium Compound Return (%)		Eq - 10 Yr Return		Risk (%)		Yield (%)		Liquidity Market Level (%)		Liquidity Stressed Metric (%)		Correlation to US Stocks		Constant		Bubble Size: Compounded Return (%)

		2		1		US Stocks		US Stocks		8.00		(3.00)		4.10		8.00		(3.00)		4.10		6.00		7.90		3.80		17.00		1.20		100.00		0.00		1.00		10.00

		3				Dev ex-US Stocks										8.00		(1.00)		5.10		6.50		7.90		2.80		18.00		2.85		95.00		2.25		0.81		10.00		Column Lookup

		4				Emg Mkt Stock										8.00		3.00		5.35		6.65		7.90		2.55		26.00		2.15		85.00		0.00		0.74		10.00		Growth Exposure		6

		5				Global ex-US Stocks										8.00		0.15		5.45		6.80		8.15		2.70		19.05		2.65		92.10		1.60		0.84		10.00		Inflation Exposure		7

		6		1		Global Stocks		Global Stocks		8.00		(1.95)		4.65		8.00		(1.95)		4.65		6.35		8.10		3.45		17.00		1.70		97.40		0.55		0.98		10.00		Compounded Return (%)		8

		7		1		Private Equity		Private Equity		14.00		(4.25)		6.00		14.00		(4.25)		6.00		7.85		9.70		3.70		29.65		0.00		0.00		0.00		0.72		10.00		30-Year Compound Return (%)		9

		8		1		Cash		Cash		0.00		0.00		3.30		0.00		0.00		3.30		3.25		3.25		(0.05)		0.75		3.30		100.00		100.00		(0.05)		10.00		Equilibrium Compound Return (%)		10

		9		1		Core Bonds		Core Bonds		(0.95)		(2.60)		4.90		(0.95)		(2.60)		4.90		4.85		4.80		(0.10)		4.75		5.70		100.00		80.65		0.27		10.00		Eq - 10 Yr Return		11

		10		1		LT Core Bonds		LT Core Bonds		(2.55)		(6.95)		5.10		(2.55)		(6.95)		5.10		5.55		6.05		0.95		9.90		5.75		100.00		70.25		0.30		10.00		Risk (%)		12

		11		1		TIPS		TIPS		(3.00)		2.50		4.35		(3.00)		2.50		4.35		4.60		4.85		0.50		6.00		5.00		90.00		86.50		(0.05)		10.00		Yield (%)		13

		12		1		High Yield Bonds		High Yield Bonds		4.00		(1.00)		6.05		4.00		(1.00)		6.05		6.50		6.95		0.90		10.00		9.70		80.00		4.75		0.54		10.00		Liquidity Market Level (%)		14

		13		1		Private Credit		Private Credit		5.10		(1.50)		7.45		5.10		(1.50)		7.45		7.75		8.00		0.55		12.75		4.70		15.00		0.00		0.68		10.00		Liquidity Stressed Metric (%)		15

		14				Dev ex-US Bonds (Hdg)										(1.00)		(3.00)		3.15		3.85		4.55		1.40		4.00		4.25		100.00		82.50		0.16		10.00		Correlation to US Stocks		16

		15				US RE Securities										6.00		1.00		5.65		6.45		7.20		1.55		17.50		3.90		90.00		2.50		0.57		10.00		Constant		17

		16		1		Global RE Securities		Global RE Securities		6.00		1.65		5.80		6.00		1.65		5.80		6.55		7.35		1.55		16.55		3.90		90.00		2.50		0.62		10.00

		17		1		Private RE		Private RE		3.70		1.00		6.45		3.70		1.00		6.45		7.10		7.75		1.30		13.95		2.90		0.00		0.00		0.55		10.00		Factor Graph Color Palet

		18		1		Commodities		Commodities		0.00		12.00		4.85		0.00		12.00		4.85		4.85		4.80		(0.05)		16.00		3.30		90.00		51.50		0.25		10.00		Group		Public		Private		R,G,B

		19				Real Assets										2.85		5.20		6.90		7.60		8.30		1.40		12.60		3.75		42.75		14.15		0.62		10.00		Stocks						75,125,225

		20				Inflation (CPI)										0.00		1.00		2.35		2.40		2.50		0.15		1.75		0.00		0.00		0.00		(0.10)		10.00		Bonds						145,210,80

		21				US Buyouts										14.00		(5.00)		5.10		7.25		9.40		4.30		30.00		0.00		0.00		0.00		0.69		10.00		Credit						0,225,225

		22				Venture Capital										14.00		(5.00)		8.30		9.60		10.90		2.60		44.00		0.00		0.00		0.00		0.59		10.00		Real Assets						215,165,30

		23				Distressed Debt										9.00		(3.00)		6.90		7.55		8.20		1.30		20.00		0.00		0.00		0.00		0.52		10.00		Hedge Funds						185,185,185

		24				Mezzanine/Opportunistic Debt										6.00		(3.00)		7.15		7.70		8.20		1.05		20.00		0.00		0.00		0.00		0.69		10.00		Portfolios						0,100,0

		25				Non-US Buyouts										14.00		(2.00)		6.10		7.75		9.40		3.30		32.00		0.00		0.00		0.00		0.59		10.00		Liabilities						240,0,0

		26				Core RE										4.00		1.00		6.00		6.35		6.70		0.70		12.00		3.75		0.00		0.00		0.55		10.00

		27				Value-Added RE										3.00		1.00		7.05		8.40		9.70		2.65		17.50		1.90		0.00		0.00		0.50		10.00

		28				Opportunistic RE										3.00		1.00		7.95		9.35		10.70		2.75		25.00		0.00		0.00		0.00		0.45		10.00

		29				Non-US RE Securities										6.00		4.00		5.65		6.45		7.20		1.55		17.50		3.90		90.00		2.50		0.65		10.00

		30		1		Real Assets (Public)		Real Assets (Public)		0.65		7.10		6.40		0.65		7.10		6.40		6.80		7.25		0.85		11.85		4.45		85.50		28.35		0.49		10.00

		31				Real Assets (Private)										5.05		3.30		6.55		7.50		8.45		1.90		14.90		3.00		0.00		0.00		0.67		10.00

		32				Timber										1.00		5.00		6.65		7.10		7.50		0.85		15.00		0.00		0.00		0.00		0.00		10.00

		33				Bitcoin										1.00		12.00		6.55		6.60		6.60		0.05		50.00		0.00		100.00		30.00		0.30		10.00

		34				Private Energy / Nat Res										5.00		6.00		6.90		7.65		8.40		1.50		18.00		2.40		0.00		0.00		0.30		10.00

		35				Midstream Energy Infra										5.00		6.00		6.65		7.70		8.70		2.05		19.00		4.85		90.00		2.50		0.40		10.00

		36				Global Listed Infra										5.00		3.65		5.40		6.80		8.20		2.80		17.00		3.65		90.00		2.50		0.67		10.00

		37				Private Infra										7.35		5.35		6.50		8.10		9.70		3.20		25.00		3.55		0.00		0.00		0.67		10.00

		38		1		Gold		Gold		(5.00)		7.00		5.50		(5.00)		7.00		5.50		5.55		5.55		0.05		18.00		0.00		90.00		44.50		(0.05)		10.00

		39				Market Neutral HFs										0.00		0.00		5.00		5.15		5.25		0.25		4.50		0.00		30.00		30.00		0.15		10.00

		40				Event Driven HFs										3.00		3.00		6.20		6.65		7.10		0.90		7.00		0.00		30.00		0.00		0.55		10.00

		41				Equity L/S HFs										4.00		3.00		5.80		6.70		7.55		1.75		9.75		0.00		30.00		0.00		0.56		10.00

		42				Global Macro HFs										0.00		0.00		6.00		6.45		6.90		0.90		6.75		0.00		30.00		26.50		0.25		10.00

		43				Relative Value HFs										2.00		3.00		5.90		6.15		6.35		0.45		5.75		0.00		30.00		0.00		0.45		10.00

		44		1		HF Basket		HF Basket		2.65		2.55		5.90		2.65		2.55		5.90		6.45		6.95		1.05		6.60		0.00		30.00		4.35		0.56		10.00

		45				Global ex-US TIPS (Hdg)										(1.00)		0.00		3.90		4.90		5.90		2.00		4.50		4.20		90.00		90.00		0.20		10.00

		46				Global TIPS (Hdg)										(1.90)		1.15		4.15		4.80		5.45		1.30		4.35		4.55		90.00		88.40		0.08		10.00

		47				US Mega-cap Stocks										8.00		(3.00)		3.95		5.85		7.75		3.80		16.50		1.05		100.00		0.00		0.99

		48				US Mid-cao Stocks										8.00		(3.00)		4.15		6.05		7.95		3.80		18.00		1.60		100.00		0.00		0.97

		49				US Small-cap Stocks										8.00		(3.00)		4.35		6.25		8.15		3.80		21.00		1.45		95.00		0.00		0.94

		50				China Stocks										8.00		3.00		5.35		6.65		7.90		2.55		29.00		1.90		85.00		0.00		0.65

		51				EM ex-China Stocks										8.00		3.00		5.35		6.65		7.90		2.55		27.50		2.25		85.00		0.00		0.71

		52				Dev ex-US Stocks (Hdg)										8.00		(1.00)		5.00		6.40		7.80		2.80		16.00		2.75		95.00		2.25		0.85		10.00

		53				Emg Mkt Stocks (Hdg)										8.00		3.00		5.20		6.50		7.75		2.55		22.00		2.00		85.00		0.00		0.70		10.00

		54				Low Vol US Stocks										6.40		(2.40)		4.85		6.20		7.50		2.65		13.60		1.60		100.00		0.00		0.93		10.00

		55				Low Vol Dev ex-US Stocks										6.40		(0.80)		5.55		6.55		7.50		1.95		14.40		3.35		95.00		2.25		0.76		10.00

		56				Low Vol Emg Mkt Stocks										6.40		2.40		5.75		6.65		7.50		1.75		20.80		2.95		85.00		0.00		0.74		10.00

		57				EMD - Hard Currency										2.00		3.00		5.60		5.10		4.60		(1.00)		10.00		8.10		80.00		45.00		0.50		10.00

		58				EMD: Local Currency										3.00		3.00		5.60		5.10		4.60		(1.00)		12.00		8.10		80.00		27.50		0.60		10.00

		59				EMD: Local Currency  (Hdg)										1.00		(1.00)		5.45		4.95		4.45		(1.00)		5.00		7.95		80.00		57.25		0.13		10.00

		60		1		Treasury Bonds		Treasury Bonds		(2.00)		(4.00)		4.40		(2.00)		(4.00)		4.40		4.45		4.50		0.10		5.00		5.05		100.00		77.25		0.15		10.00

		61				Govt Rltd Bonds										(1.00)		(2.00)		4.95		4.90		4.85		(0.10)		4.50		5.55		100.00		87.75		0.20		10.00

		62				Corporate Bonds										1.00		(2.00)		5.30		5.40		5.50		0.20		6.50		6.50		100.00		70.25		0.40		10.00

		63				Securitized Bonds										(1.00)		(1.00)		5.30		4.90		4.50		(0.80)		3.50		6.00		100.00		94.75		0.30		10.00

		64		1		LT Treasury Bonds		LT Treasury Bonds		(5.00)		(9.00)		4.65		(5.00)		(9.00)		4.65		5.20		5.70		1.05		11.00		5.00		100.00		70.25		0.19		10.00

		65				LT Govt Rltd Bonds										(2.00)		(5.00)		5.55		5.80		6.00		0.45		10.50		6.15		100.00		70.25		0.27		10.00

		66				LT Corporate Bonds										0.00		(5.00)		5.40		5.90		6.35		0.95		9.50		6.55		100.00		70.25		0.42		10.00

		67				CMBS										1.00		1.00		5.70		5.40		5.10		(0.60)		5.00		6.45		90.00		72.50		0.47		10.00

		68				Short/Int Core Bonds										(0.45)		(1.30)		4.65		4.45		4.20		(0.45)		3.00		5.00		100.00		91.25		0.28		10.00

		69				Bank Loans										3.00		0.00		6.05		6.35		6.60		0.55		6.00		7.65		90.00		37.50		0.50		10.00

		70				Direct Lending										3.00		0.00		7.85		7.80		7.80		(0.05)		10.00		9.45		30.00		0.00		0.50		10.00

		71				Muni Bonds										(1.00)		(1.00)		4.30		4.55		4.75		0.45		4.25		5.45		90.00		84.75		0.10		10.00

		72				Non-US Bonds (USD)										1.00		0.00		3.25		3.95		4.65		1.40		10.00		4.25		100.00		82.50		0.11		10.00



				Manually enter other AC/Portfolio names & data below (use the color coded sections to drive bubble color and texture formating)

						Equity 1		

						Equity 2																																		

						Equity 3																																		

						PE 1																																		

						PE 2																																		

						IG FI 1																																		

						IG FI 2																																		

						IG FI 3																																		

						Private IG FI 1																																		

						Private IG FI 2																																		

						Credit 1																																		
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						Credit 3																																		

						Private Credit 1																																		

						Private Credit 2																																		
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						Real Asset 3																																		

						Private Real Asset 1																																		

						Private Real Asset 2																																		

						Hedge Fund 1																																		

						Hedge Fund 2																																		

						Hedge Fund 3																																		

						Hedge Fund 4																																		

						Hedge Fund 5																																		
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						Portfolio 2																																		

						Portfolio 3																																		

						Portfolio 4																																		

						Portfolio 5																																		

						Liability 1																																		

						Liability 2																																		

						Liability 3																																		

						Liability 4																																		

						Liability 5																																		

																																								





Factor Chart



US Stocks	8	-3	4.1000000000000005	0	0	0	0	0	0	Global Stocks	8	-1.9500000000000002	4.6500000000000004	Private Equity	14	-4.25	6	Cash	0	0	3.3000000000000003	Core Bonds	-0.95000000000000007	-2.6	4.9000000000000004	LT Core Bonds	-2.5500000000000003	-6.95	5.1000000000000005	TIPS	-3	2.5	4.3500000000000005	High Yield Bonds	

4	-1	6.0500000000000007	Private Credit	

5.1000000000000005	-1.5	7.45	0	0	0	0	Global RE Securities	

6	1.6500000000000001	5.8000000000000007	Private RE	3.7	1	6.45	Commodities	0	12	4.8500000000000005	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	Real Assets (Public)	

0.65	7.1000000000000005	6.4	

0	0	0	0	0	0	0	0	0	0	0	0	0	0	Gold	-5	7	5.5	0	0	0	0	0	0	0	0	0	0	HF Basket	2.6500000000000004	2.5500000000000003	5.9	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	

0	0	0	0	0	0	Treasury Bonds	-2	-4	4.4000000000000004	0	0	0	0	0	0	LT Treasury Bonds	-5	-9	4.6500000000000004	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	

Growth Exposure	



Inflation Exposure







RP Blocks

		Primary Date		Sep 2025

		Primary Benchmark		Equilibrium

		Compare Date 1		Jun 2025

		Compare Date 2		Sep 2024

		Return Building Blocks

								Sep 2025						Jun 2025						Sep 2024						Equilibrium						RP vs. Equilibrium						Sep 2025 Relative RP change since 

		Long Aasset		Short Asset		Label		Long (Sep 2025)		Short (Sep 2025)		RP (Sep 2025)		Long (Jun 2025)		Short (Jun 2025)		RP (Jun 2025)		Long (Sep 2024)		Short (Sep 2024)		RP (Sep 2024)		Long (Equilibrium)		Short (Equilibrium)		RP (Equilibrium)		Sep 2025 RP vs. Equilibrium		Jun 2025 RP vs. Equilibrium		Sep 2024 RP vs. Equilibrium		Sep 2025 Relative RP change since Jun 2025		Sep 2025 Relative RP change since Sep 2024

		Inflation (CPI)				Inflation		2.35		0.00		2.35		2.30		0.00		2.30		2.25		0.00		2.25		2.50		0.00		2.50		-0.15		-0.20		-0.25		0.05		0.10

		Cash		Inflation (CPI)		Cash (Real)		3.30		2.35		0.95		3.55		2.30		1.25		3.40		2.25		1.15		3.25		2.50		0.75		0.20		0.50		0.40		-0.30		-0.20

		LT Treasury Bonds		Cash		Duration: Tsy > Cash		4.65		3.30		1.35		4.75		3.55		1.20		4.15		3.40		0.75		5.70		3.25		2.45		-1.10		-1.25		-1.70		0.15		0.60

		LT Treasury Bonds		Treasury Bonds		Duration: LT Tsy > Tsy		4.65		4.40		0.25		4.75		4.50		0.25		4.15		4.05		0.10		5.70		4.50		1.20		-0.95		-0.95		-1.10		0.00		0.15

		US Corporate Bonds		Treasury Bonds		Credit: Corp > Tsy		ERROR:#N/A		4.40		ERROR:#N/A		ERROR:#N/A		4.50		ERROR:#N/A		ERROR:#N/A		4.05		ERROR:#N/A		ERROR:#N/A		4.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		High Yield Bonds		Treasury Bonds		Credit: HY > Tsy		6.05		4.40		1.65		6.30		4.50		1.80		5.95		4.05		1.90		6.95		4.50		2.45		-0.80		-0.65		-0.55		-0.15		-0.25

		US Stocks		Core Bonds		Equity RP: US Stocks > Bonds		4.10		4.90		-0.80		4.30		5.05		-0.75		4.25		4.60		-0.35		7.90		4.80		3.10		-3.90		-3.85		-3.45		-0.05		-0.45

		US Stocks		High Yield Bonds		Equity: US Stocks > HY		4.10		6.05		-1.95		4.30		6.30		-2.00		4.25		5.95		-1.70		7.90		6.95		0.95		-2.90		-2.95		-2.65		0.05		-0.25

		US Stocks		US RE Securities		Equity: US Stocks > US RES		4.10		5.65		-1.55		4.30		5.65		-1.35		4.25		5.25		-1.00		7.90		7.20		0.70		-2.25		-2.05		-1.70		-0.20		-0.55

		Private Equity		US Stocks		Alts: PE > US Stocks		6.00		4.10		1.90		6.20		4.30		1.90		7.15		4.25		2.90		9.70		7.90		1.80		0.10		0.10		1.10		-0.00		-1.00

		HF Basket		Cash		Alts: HFs > Cash		5.90		3.30		2.60		6.15		3.55		2.60		6.05		3.40		2.65		6.95		3.25		3.70		-1.10		-1.10		-1.05		0.00		-0.05

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

								0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

















RP Chart



Implied Risk Premia Forecasts



Sep 2025 RP vs. Equilibrium	Inflation	Cash (Real)	Duration: Tsy 	>	 Cash	Duration: LT Tsy 	>	 Tsy	Credit: Corp 	>	 Tsy	Credit: HY 	>	 Tsy	Equity RP: US Stocks 	>	 Bonds	Equity: US Stocks 	>	 HY	Equity: US Stocks 	>	 US RES	Alts: PE 	>	 US Stocks	Alts: HFs 	>	 Cash	-0.14999999999999991	0.20000000000000018	-1.1000000000000001	-0.95000000000000018	#N/A	-0.79999999999999982	-3.8999999999999995	-2.9000000000000004	-2.25	9.9999999999998757E-2	-1.1000000000000001	Jun 2025 RP vs. Equilibrium	Inflation	Cash (Real)	Duration: Tsy 	>	 Cash	Duration: LT Tsy 	>	 Tsy	Credit: Corp 	>	 Tsy	Credit: HY 	>	 Tsy	Equity RP: US Stocks 	>	 Bonds	Equity: US Stocks 	>	 HY	Equity: US Stocks 	>	 US RES	Alts: PE 	>	 US Stocks	Alts: HFs 	>	 Cash	-0.19999999999999973	0.5	-1.2500000000000004	-0.95000000000000018	#N/A	-0.64999999999999947	-3.8500000000000005	-2.9500000000000011	-2.0500000000000007	9.9999999999999645E-2	-1.1000000000000001	Sep 2024 RP vs. Equilibrium	Inflation	Cash (Real)	Duration: Tsy 	>	 Cash	Duration: LT Tsy 	>	 Tsy	Credit: Corp 	>	 Tsy	Credit: HY 	>	 Tsy	Equity RP: US Stocks 	>	 Bonds	Equity: US Stocks 	>	 HY	Equity: US Stocks 	>	 US RES	Alts: PE 	>	 US Stocks	Alts: HFs 	>	 Cash	-0.25	0.39999999999999991	-1.6999999999999997	-1.0999999999999996	#N/A	-0.54999999999999982	-3.4499999999999993	-2.6500000000000004	-1.7000000000000002	1.0999999999999996	-1.0500000000000003	Sep 2025 Relative RP change since Jun 2025	Inflation	Cash (Real)	Duration: Tsy 	>	 Cash	Duration: LT Tsy 	>	 Tsy	Credit: Corp 	>	 Tsy	Credit: HY 	>	 Tsy	Equity RP: US Stocks 	>	 Bonds	Equity: US Stocks 	>	 HY	Equity: US Stocks 	>	 US RES	Alts: PE 	>	 US Stocks	Alts: HFs 	>	 Cash	4.9999999999999822E-2	-0.29999999999999982	0.15000000000000036	0	#N/A	-0.15000000000000036	-4.9999999999998934E-2	5.0000000000000711E-2	-0.19999999999999929	-8.8817841970012523E-16	0	Sep 2025 Relative RP change since Sep 2024	Inflation	Cash (Real)	Duration: Tsy 	>	 Cash	Duration: LT Tsy 	>	 Tsy	Credit: Corp 	>	 Tsy	Credit: HY 	>	 Tsy	Equity RP: US Stocks 	>	 Bonds	Equity: US Stocks 	>	 HY	Equity: US Stocks 	>	 US RES	Alts: PE 	>	 US Stocks	Alts: HFs 	>	 Cash	0.10000000000000009	-0.19999999999999973	0.59999999999999964	0.14999999999999947	#N/A	-0.25	-0.45000000000000018	-0.25	-0.54999999999999982	-1.0000000000000009	-4.9999999999999822E-2	RP (Sep 2025)	Inflation	Cash (Real)	Duration: Tsy 	>	 Cash	Duration: LT Tsy 	>	 Tsy	Credit: Corp 	>	 Tsy	Credit: HY 	>	 Tsy	Equity RP: US Stocks 	>	 Bonds	Equity: US Stocks 	>	 HY	Equity: US Stocks 	>	 US RES	Alts: PE 	>	 US Stocks	Alts: HFs 	>	 Cash	2.35	0.95000000000000018	1.35	0.25	#N/A	1.6500000000000004	-0.79999999999999982	-1.9500000000000002	-1.5499999999999998	1.8999999999999995	2.6	RP (Jun 2025)	Inflation	Cash (Real)	Duration: Tsy 	>	 Cash	Duration: LT Tsy 	>	 Tsy	Credit: Corp 	>	 Tsy	Credit: HY 	>	 Tsy	Equity RP: US Stocks 	>	 Bonds	Equity: US Stocks 	>	 HY	Equity: US Stocks 	>	 US RES	Alts: PE 	>	 US Stocks	Alts: HFs 	>	 Cash	2.3000000000000003	1.25	1.1999999999999997	0.25	#N/A	1.8000000000000007	-0.75000000000000089	-2.0000000000000009	-1.3500000000000005	1.9000000000000004	2.6	RP (Sep 2024)	Inflation	Cash (Real)	Duration: Tsy 	>	 Cash	Duration: LT Tsy 	>	 Tsy	Credit: Corp 	>	 Tsy	Credit: HY 	>	 Tsy	Equity RP: US Stocks 	>	 Bonds	Equity: US Stocks 	>	 HY	Equity: US Stocks 	>	 US RES	Alts: PE 	>	 US Stocks	Alts: HFs 	>	 Cash	2.25	1.1499999999999999	0.75000000000000044	0.10000000000000053	#N/A	1.9000000000000004	-0.34999999999999964	-1.7000000000000002	-1	2.9000000000000004	2.65	RP (Equilibrium)	Inflation	Cash (Real)	Duration: Tsy 	>	 Cash	Duration: LT Tsy 	>	 Tsy	Credit: Corp 	>	 Tsy	Credit: HY 	>	 Tsy	Equity RP: US Stocks 	>	 Bonds	Equity: US Stocks 	>	 HY	Equity: US Stocks 	>	 US RES	Alts: PE 	>	 US Stocks	Alts: HFs 	>	 Cash	2.5	0.75	2.4500000000000002	1.2000000000000002	#N/A	2.4500000000000002	3.0999999999999996	0.95000000000000018	0.70000000000000018	1.8000000000000007	3.7	









AC Blocks

		Date		Label Override

		Sep 2025

		Equilibrium

								ASSET CLASS		RETURN ASSUMPTIONS						BUILDING BLOCKS

		Asset Class		Label Change						Sep-25		Eqlbrim.		Diff		Sep-25		Eqlbrim.		Diff

		Inflation (CPI)						Inflation (CPI)		2.35		2.50		-0.15		2.35		2.50		-0.15

		Cash						Cash		3.30		3.25		0.05		0.95		0.75		0.20

		Core Bonds						Core Bonds		4.90		4.80		0.10		1.60		1.55		0.05

		US Stocks						US Stocks		4.10		7.90		-3.80		-0.80		3.10		-3.90

		Private Equity						Private Equity		6.00		9.70		-3.70		1.90		1.80		0.10

								n.a.		6.00		9.70		-3.70		0.00		0.00		0.00

								n.a.		6.00		9.70		-3.70		0.00		0.00		0.00

								n.a.		6.00		9.70		-3.70		0.00		0.00		0.00

								n.a.		6.00		9.70		-3.70		0.00		0.00		0.00

				Global 60/40				Global 60/40		5.05		7.05		-2.00		1.75		3.80		-2.05		← v cash

								Source: Wilshire

		Globak 60/40 Calcualtions

										Return				9

										Sep-25		Eqlbrim.		Risk

		Cash						Cash		3.30		3.25		0.75		7

		Global Stocks				60%		Global Stocks		4.65		8.10		17.00		5

		Core Bonds				40%		Core Bonds		4.90		4.80		4.75		8

								Arithmetic Returns

								Global Stocks		5.99		9.40

								Core Bonds		5.01		4.91		Risk

								Global 60/40		5.60		7.60		10.76%

								Correlation Matrix

										17		4.75

								17.00		1		0.210

								4.75		0.210		1

								Variance-Covariance Matrix

										289.00		16.96

										16.96		22.56









CMA History



				EQUITY												FIXED INCOME														REAL ASSETS												Private Market Sub-Classes										Real Estate								Real Assets																		Hedge Fund Styles												TIPS				Stock Regions / Segments																				EM Debt						Fixed Income Sub-Classes																										Low Carbon																		Alpah

		Date		US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Global ex-US Stocks		Global Stocks		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		Private Credit		Dev ex-US Bonds (Hdg)		US RE Securities		Global RE Securities		Private RE		Commodities		Real Assets		Inflation (CPI)		US Buyouts		Venture Capital		Distressed Debt		Mezzanine/Opportunistic Debt		Non-US Buyouts		Core RE		Value-Added RE		Opportunistic RE		Non-US RE Securities		Real Assets (Public)		Real Assets (Private)		Timber		Bitcoin		Private Energy / Nat Res		Midstream Energy Infra		Global Listed Infra		Private Infra		Gold		Market Neutral HFs		Event Driven HFs		Equity L/S HFs		Global Macro HFs		Relative Value HFs		HF Basket		Global ex-US TIPS (Hdg)		Global TIPS (Hdg)		US Mega-cap Stocks		US Mid-cao Stocks		US Small-cap Stocks		China Stocks		EM ex-China Stocks		Dev ex-US Stocks (Hdg)		Emg Mkt Stocks (Hdg)		Low Vol US Stocks		Low Vol Dev ex-US Stocks		Low Vol Emg Mkt Stocks		EMD - Hard Currency		EMD: Local Currency		EMD: Local Currency  (Hdg)		Treasury Bonds		Govt Rltd Bonds		Corporate Bonds		Securitized Bonds		LT Treasury Bonds		LT Govt Rltd Bonds		LT Corporate Bonds		CMBS		Short/Int Core Bonds		Bank Loans		Direct Lending		Muni Bonds		Non-US Bonds (USD)		BETA US Stocks (Low Carbon)		BETA Dev ex-US Stocks (Low Carbon)		BETA Emg Mkt Stocks (Low Carbon)		BETA Global Stocks (Low Carbon)		BETA Private Equity (Low Carbon)		BETA Core Bonds (Low Carbon)		PLACEHOLDER Private RE (Low Carbon)		PLACEHOLDER Commodities (Low Carbon)		Cash Borrow		Zero IR Alpha		High IR Alpha		Zero Risk Alpha

		Sep 2025		4.10		5.10		5.35		5.45		4.65		6.00		3.30		4.90		5.10		4.35		6.05		7.45		3.15		5.65		5.80		6.45		4.85		6.90		2.35		5.10		8.30		6.90		7.15		6.10		6.00		7.05		7.95		5.65		6.40		6.55		6.65		6.55		6.90		6.65		5.40		6.50		5.50		5.00		6.20		5.80		6.00		5.90		5.90		3.90		4.15		3.95		4.15		4.35		5.35		5.35		5.00		5.20		4.85		5.55		5.75		5.60		5.60		5.45		4.40		4.95		5.30		5.30		4.65		5.55		5.40		5.70		4.65		6.05		7.85		4.30		3.25		4.05		5.05		5.30		4.60		6.00		4.85		0.00		0.00		3.55		0.00		10.00		1.00

		Jun 2025		4.30		5.30		5.55		5.65		4.85		6.20		3.55		5.05		5.25		4.45		6.30		7.70		3.05		5.65		5.80		6.45		4.80		6.85		2.30		5.30		8.45		7.15		7.40		6.30		5.90		7.30		8.20		5.65		6.30		6.55		6.95		6.50		6.90		6.65		5.45		6.40		5.45		5.25		6.40		6.00		6.20		6.15		6.15		3.75		4.10		4.15		4.35		4.55		5.55		5.55		5.20		5.40		5.05		5.75		5.95		5.85		5.85		5.70		4.50		5.05		5.50		5.45		4.75		5.80		5.60		5.85		4.75		6.30		8.10		4.55		3.15		4.25		5.25		5.50		4.80		6.20		5.00		0.00		0.00		3.80		0.00		10.00		1.00

		Net		-0.20		-0.20		-0.20		-0.20		-0.20		-0.20		-0.25		-0.15		-0.15		-0.10		-0.25		-0.25		0.10		0.00		0.00		0.00		0.05		0.05		0.05		-0.20		-0.15		-0.25		-0.25		-0.20		0.10		-0.25		-0.25		0.00		0.10		0.00		-0.30		0.05		0.00		0.00		-0.05		0.10		0.05		-0.25		-0.20		-0.20		-0.20		-0.25		-0.25		0.15		0.05		-0.20		-0.20		-0.20		-0.20		-0.20		-0.20		-0.20		-0.20		-0.20		-0.20		-0.25		-0.25		-0.25		-0.10		-0.10		-0.20		-0.15		-0.10		-0.25		-0.20		-0.15		-0.10		-0.25		-0.25		-0.25		0.10		-0.20		-0.20		-0.20		-0.20		-0.20		-0.15		0.00		0.00		-0.25		0.00		0.00		0.00



		Equilibrium		7.90		7.90		7.90		8.15		8.10		9.70		3.25		4.80		6.05		4.85		6.95		8.00		4.55		7.20		7.35		7.75		4.80		8.30		2.50		9.40		10.90		8.20		8.20		9.40		6.70		9.70		10.70		7.20		7.25		8.45		7.50		6.60		8.40		8.70		8.20		9.70		5.55		5.25		7.10		7.55		6.90		6.35		6.95		5.90		5.45		7.75		7.95		8.15		7.90		7.90		7.80		7.75		7.50		7.50		7.50		4.60		4.60		4.45		4.50		4.85		5.50		4.50		5.70		6.00		6.35		5.10		4.20		6.60		7.80		4.75		4.65		7.85		7.85		7.85		8.05		9.70		4.70		0.00		0.00		3.50		0.00		10.00		1.00

		Sep 2025		4.10		5.10		5.35		5.45		4.65		6.00		3.30		4.90		5.10		4.35		6.05		7.45		3.15		5.65		5.80		6.45		4.85		6.90		2.35		5.10		8.30		6.90		7.15		6.10		6.00		7.05		7.95		5.65		6.40		6.55		6.65		6.55		6.90		6.65		5.40		6.50		5.50		5.00		6.20		5.80		6.00		5.90		5.90		3.90		4.15		3.95		4.15		4.35		5.35		5.35		5.00		5.20		4.85		5.55		5.75		5.60		5.60		5.45		4.40		4.95		5.30		5.30		4.65		5.55		5.40		5.70		4.65		6.05		7.85		4.30		3.25		4.05		5.05		5.30		4.60		6.00		4.85		0.00		0.00		3.55		0.00		10.00		1.00

		Jun 2025		4.30		5.30		5.55		5.65		4.85		6.20		3.55		5.05		5.25		4.45		6.30		7.70		3.05		5.65		5.80		6.45		4.80		6.85		2.30		5.30		8.45		7.15		7.40		6.30		5.90		7.30		8.20		5.65		6.30		6.55		6.95		6.50		6.90		6.65		5.45		6.40		5.45		5.25		6.40		6.00		6.20		6.15		6.15		3.75		4.10		4.15		4.35		4.55		5.55		5.55		5.20		5.40		5.05		5.75		5.95		5.85		5.85		5.70		4.50		5.05		5.50		5.45		4.75		5.80		5.60		5.85		4.75		6.30		8.10		4.55		3.15		4.25		5.25		5.50		4.80		6.20		5.00		0.00		0.00		3.80		0.00		10.00		1.00

		Mar 2025		4.60		5.60		5.85		5.95		5.15		6.45		3.60		4.95		5.15		4.35		6.30		7.75		3.10		5.70		5.85		6.55		4.85		6.85		2.35		5.60		8.60		7.25		7.50		6.60		5.95		7.55		8.50		5.70		6.25		6.55		7.15		6.55		6.75		6.50		5.35		6.45		5.50		5.35		6.50		6.15		6.30		6.20		6.25		3.75		4.05		4.45		4.65		4.85		5.85		5.85		5.50		5.70		5.30		6.00		6.15		5.85		5.85		5.70		4.40		5.05		5.45		5.30		4.60		5.75		5.60		5.75		4.65		6.40		8.15		4.40		3.20		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.85		0.00		10.00		1.00

		Dec 2024

Foresti: Foresti:
Dec 2024 is the quarter where we switched over to using a Buy-Hold approach (rather than Full rebalancing) for published private multi-asset baskets (i.e., PE, PC, PRE, etc.)		4.35		5.35		5.60		5.70		4.90		6.25		3.60		5.20		5.35		4.70		6.35		7.75		3.00		5.70		5.85		6.40		4.85		6.85		2.35		5.35		8.50		7.20		7.45		6.35		5.80		7.35		8.25		5.70		6.45		6.40		7.00		6.55		6.50		6.45		5.45		6.30		5.50		5.30		6.45		6.05		6.30		6.20		6.20		3.70		4.20		4.20		4.40		4.60		5.60		5.60		5.25		5.45		5.15		5.80		6.00		6.00		6.00		5.85		4.70		5.25		5.65		5.55		4.85		5.95		5.70		6.00		4.95		6.45		8.15		4.45		3.10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.85		0.00		10.00		1.00

		Sep 2024		4.25		5.25		5.50		5.60		4.85		7.15		3.40		4.60		4.70		4.00		5.95		7.80		2.80		5.25		5.40		6.25		5.40		6.75		2.25		5.50		7.45		6.90		6.90		6.50		5.70		6.65		7.25		5.25		6.35		6.90		6.30		7.20		6.70		6.80		5.25		6.20		6.45		5.15		6.30		6.00		6.05		6.00		6.05		3.40		3.70		4.10		4.20		4.75		5.50		5.50		5.15		5.35		5.00		5.70		5.85		5.55		5.55		5.40		4.05		4.65		5.05		4.90		4.15		5.20		5.05		5.35		4.35		6.25		7.95		3.95		2.90		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.65		0.00		10.00		1.00

		Jun 2024		4.50		5.50		5.75		5.85		5.10		7.45		4.00		5.25		5.20		4.60		6.50		8.20		3.20		5.85		6.00		6.25		6.30		7.00		2.30		6.00		7.15		7.10		7.10		7.00		5.60		6.90		7.35		5.85		6.95		6.90		6.60		ERROR:#N/A		6.90		7.00		5.80		6.10		6.50		5.70		6.80		6.40		6.60		6.55		6.55		3.70		4.15		4.35		4.45		5.00		5.75		5.75		5.40		5.60		5.35		6.05		6.20		6.25		6.25		6.10		4.70		5.30		5.75		5.60		4.60		5.80		5.65		5.95		4.90		6.80		8.55		4.40		3.30		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.25		0.00		10.00		1.00

		Mar 2024		4.50		5.50		5.75		5.85		5.10		7.65		4.00		5.05		5.00		4.35		6.25		8.20		3.05		5.80		5.95		6.15		6.30		6.90		2.30		6.25		7.15		7.10		7.10		7.25		5.45		6.90		7.35		5.80		6.75		6.80		6.60		ERROR:#N/A		6.90		7.00		5.75		5.95		6.30		5.70		6.70		6.40		6.50		6.50		5.50		3.40		3.90		4.35		4.45		5.00		5.75		5.75		5.40		5.60		5.35		6.05		6.20		6.00		6.00		5.85		4.55		5.15		5.45		5.35		4.40		5.45		5.40		5.75		4.75		6.85		8.55		4.15		3.15		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.25		0.00		10.00		1.00

		Dec 2023		5.00		6.00		6.25		6.35		5.60		8.60		3.80		4.75		4.70		4.15		5.90		8.40		2.85		5.60		5.75		6.30		6.05		6.90		2.25		7.00		8.80		7.70		7.70		8.00		5.35		7.40		8.20		5.60		6.60		6.95		7.05		ERROR:#N/A		7.45		7.60		5.65		5.85		6.05		5.55		6.60		6.55		6.45		6.30		6.45		3.20		3.70		4.85		4.95		5.50		6.25		6.25		5.90		6.10		5.65		6.35		6.50		6.00		6.00		5.85		4.25		4.70		5.25		5.05		4.15		5.30		5.10		5.80		4.40		6.65		8.35		3.90		2.95		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.05		0.00		10.00		1.00

		Sep 2023		6.00		7.00		7.25		7.35		6.65		9.65		4.25		5.60		5.55		4.85		6.85		8.95		3.50		6.20		6.35		6.20		6.60		7.05		2.35		8.25		9.65		8.35		8.35		8.75		5.00		8.00		8.90		6.20		6.95		6.95		7.35		ERROR:#N/A		8.10		8.10		6.00		5.50		6.60		6.05		7.30		7.30		7.20		6.95		7.15		3.90		4.35		5.85		5.95		6.50		7.25		7.25		6.90		7.10		6.45		7.20		7.35		6.90		6.90		6.75		5.00		5.60		6.10		5.95		4.85		6.05		6.05		6.60		5.25		7.10		8.80		4.85		3.60		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.50		0.00		10.00		1.00

		Jun 2023		5.50		6.50		6.75		6.85		6.15		9.00		3.85		4.85		4.80		4.05		6.20		8.35		3.05		5.75		5.90		6.00		6.10		6.60		2.25		7.75		8.40		7.55		7.55		8.35		5.00		7.25		8.00		5.75		6.30		6.65		6.95		ERROR:#N/A		7.30		7.45		5.65		5.50		6.10		5.65		6.80		6.85		6.65		6.50		6.70		3.55		3.80		5.35		5.45		6.00		6.75		6.75		6.40		6.60		5.50		6.50		6.75		6.15		6.15		6.00		4.40		5.00		5.50		4.95		4.00		5.25		5.35		5.85		4.50		6.70		8.40		4.05		3.15		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.10		0.00		10.00		1.00

		Mar 2023		6.15		6.90		7.15		7.25		6.70		9.60		3.65		4.60		4.60		3.65		6.25		8.55		2.85		5.75		5.90		6.25		5.90		6.65		2.25		8.25		9.40		7.95		8.20		8.90		5.00		7.95		9.00		5.75		6.10		6.95		7.25		ERROR:#N/A		8.05		8.15		5.60		5.50		5.90		5.55		6.85		7.05		6.70		6.40		6.75		3.10		3.40		6.00		6.10		6.65		7.15		7.15		6.80		7.00		6.15		6.90		7.15		6.00		6.00		5.85		4.00		4.50		5.15		4.95		3.75		5.15		5.20		5.60		4.15		6.50		8.20		3.85		2.95		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.90		0.00		10.00		1.00

		Dec 2022		6.50		7.25		7.50		7.60		7.05		9.90		4.00		4.90		4.90		3.95		6.55		8.85		3.05		5.65		5.80		6.20		6.25		6.65		2.25		8.50		9.70		8.25		8.50		9.20		4.95		7.95		8.95		5.65		6.25		6.85		7.25		ERROR:#N/A		7.75		7.65		5.25		5.45		6.25		5.90		7.20		7.40		7.00		6.75		7.10		3.30		3.65		6.35		6.45		7.00		7.50		7.50		7.15		7.35		6.50		7.25		7.50		6.20		6.20		6.05		4.30		4.95		5.45		5.15		4.05		5.50		5.50		5.75		4.50		6.85		8.50		4.10		3.15		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.25		0.00		10.00		1.00

		Sep 2022		6.75		7.50		7.75		7.85		7.30		10.10		3.65		4.90		5.10		4.05		6.85		ERROR:#N/A		2.85		5.65		5.80		6.35		5.90		6.75		2.25		8.75		9.85		8.60		8.05		9.45		5.10		8.10		9.10		5.65		6.25		7.00		7.25		ERROR:#N/A		8.05		7.95		5.40		5.60		5.90		5.60		7.15		7.35		6.95		6.65		7.00		3.25		3.25		6.60		6.70		7.25		7.75		7.75		7.40		7.60		6.75		7.50		7.75		6.65		6.65		6.50		4.20		4.80		5.65		5.15		4.05		5.75		5.85		5.60		4.35		6.55		9.00		4.30		2.95		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.90		0.00		10.00		1.00

		Jun 2022		6.00		7.00		7.00		7.25		6.60		10.05		3.15		4.05		4.30		3.15		6.25		ERROR:#N/A		2.20		5.20		5.35		6.50		5.50		6.75		2.35		8.75		9.20		8.30		7.50		9.50		5.30		7.95		9.30		5.20		5.60		7.75		7.35		ERROR:#N/A		7.85		7.80		5.25		5.55		5.50		5.10		6.60		6.75		6.30		6.10		6.45		2.05		2.50		5.85		5.95		6.50		7.00		7.00		6.90		6.85		6.00		7.00		7.00		5.90		5.90		5.75		3.30		4.00		4.75		4.30		3.35		4.80		4.95		ERROR:#N/A		3.55		6.00		7.25		3.55		2.30		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.40		0.00		10.00		1.00

		Mar 2022		5.25		6.25		6.25		6.50		5.85		9.10		1.95		3.05		3.30		2.45		4.65		ERROR:#N/A		1.50		5.00		5.15		6.55		4.80		6.40		2.85		7.75		8.40		7.00		5.95		8.50		5.75		7.10		8.60		5.00		5.30		7.25		6.50		ERROR:#N/A		7.20		7.45		5.35		7.80		4.80		3.90		5.40		5.80		5.25		4.85		5.30		1.20		1.70		5.10		5.20		5.75		6.25		6.25		6.15		6.10		5.25		6.25		6.25		4.55		4.55		4.40		2.55		3.20		3.55		3.25		2.55		3.85		3.75		ERROR:#N/A		2.75		4.60		5.70		3.00		1.60		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.20		0.00		10.00		1.00

		Dec 2021		4.50		5.50		5.50		5.75		5.10		8.10		1.70		2.00		2.30		1.45		3.60		ERROR:#N/A		0.85		4.55		4.70		5.90		4.30		5.60		2.60		6.75		7.65		6.00		5.75		7.25		5.15		6.30		7.55		4.55		4.50		6.55		5.80		ERROR:#N/A		6.40		6.60		4.95		7.55		4.30		3.60		4.80		5.30		4.60		4.35		4.80		0.30		0.80		4.35		4.45		5.00		5.50		5.50		5.40		5.35		4.50		5.50		5.50		3.35		3.35		3.20		1.35		1.90		2.30		2.55		1.60		3.00		2.75		ERROR:#N/A		1.75		4.60		5.35		1.65		0.95		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.95		0.00		10.00		1.00

		Sep 2021		5.00		6.00		6.00		6.25		5.65		8.40		1.55		1.85		2.35		1.55		3.60		ERROR:#N/A		0.75		4.75		4.90		6.35		4.05		5.85		2.50		7.00		8.00		6.10		5.50		7.75		5.50		6.90		8.45		4.75		4.50		7.05		6.25		ERROR:#N/A		7.00		7.20		4.90		7.50		4.05		3.55		4.80		5.45		4.65		4.30		4.85		0.40		0.90		4.85		4.95		5.50		6.00		6.00		5.90		5.85		5.00		6.00		6.00		3.30		3.30		3.15		1.15		1.80		2.10		2.50		1.70		3.00		2.70		ERROR:#N/A		1.65		4.45		5.25		1.65		0.85		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.80		0.00		10.00		1.00

		Jun 2021		4.75		5.75		5.75		6.00		5.40		7.80		1.40		1.85		2.25		1.45		3.50		ERROR:#N/A		0.70		4.70		4.85		6.20		3.85		5.75		2.45		6.25		7.50		5.70		5.45		7.25		5.35		6.75		8.30		4.70		4.40		6.90		6.10		ERROR:#N/A		6.85		7.05		4.80		7.00		3.85		3.40		4.65		5.25		4.50		4.15		4.65		0.20		0.70		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.65		5.60		4.75		5.75		5.75		3.00		3.00		2.85		1.10		1.80		2.00		2.65		1.60		2.95		2.55		ERROR:#N/A		1.60		4.35		5.20		1.65		0.80		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.65		0.00		10.00		1.00

		Mar 2021		4.75		5.75		5.75		6.00		5.40		7.15		1.25		2.05		2.60		1.70		3.90		ERROR:#N/A		0.70		5.15		5.30		6.00		3.70		5.80		2.45		5.05		7.55		5.75		5.55		6.90		5.15		6.55		8.15		5.15		4.65		6.75		5.95		ERROR:#N/A		6.70		6.90		4.80		5.90		3.70		3.25		4.70		5.15		4.50		4.15		4.65		0.20		0.80		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.65		5.60		4.75		5.75		5.75		3.50		3.50		3.35		1.25		1.95		2.35		2.80		1.95		3.30		2.95		ERROR:#N/A		1.75		4.20		5.30		1.80		0.80		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.50		0.00		10.00		1.00

		Dec 2020		5.00		5.75		5.75		6.00		5.55		6.95		0.70		1.30		1.75		0.80		3.10		ERROR:#N/A		0.35		5.20		5.40		6.20		2.85		5.65		2.15		5.00		7.50		5.25		5.00		6.25		5.20		6.90		8.85		5.20		4.10		7.00		6.15		ERROR:#N/A		7.05		7.30		4.75		6.25		2.85		2.75		4.20		5.00		4.10		3.60		4.25		0.00		0.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.65		5.60		5.00		5.75		5.75		2.65		2.65		2.50		0.50		1.20		1.50		2.10		0.90		2.35		2.25		ERROR:#N/A		1.05		3.80		4.75		1.30		0.45		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.95		0.00		10.00		1.00

		Sep 2020		5.50		6.00		6.00		6.25		5.95		7.45		0.55		1.05		1.75		0.40		3.45		ERROR:#N/A		0.25		5.20		5.40		6.65		2.35		5.35		1.80		5.70		7.75		5.95		5.70		6.50		5.55		7.45		9.70		5.20		3.10		7.45		6.60		ERROR:#N/A		7.60		7.95		4.95		6.95		2.35		2.70		4.30		5.10		4.10		3.60		4.30		0.20		0.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.90		5.85		5.50		6.00		6.00		2.95		2.95		2.80		0.20		1.00		1.50		1.80		0.55		2.35		2.55		ERROR:#N/A		0.75		4.30		5.45		1.30		0.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.80		0.00		10.00		1.00

		Jun 2020		6.00		6.50		6.50		6.75		6.45		8.15		0.75		1.25		2.10		0.30		4.00		ERROR:#N/A		0.40		5.10		5.30		6.80		2.25		5.45		1.50		6.50		8.05		6.40		6.15		7.30		5.55		8.00		9.55		5.10		3.15		7.65		6.50		ERROR:#N/A		8.20		8.55		4.85		6.70		2.25		2.90		4.65		5.45		4.40		3.90		4.60		0.00		0.20		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.40		6.35		6.00		6.50		6.50		3.50		3.50		3.35		0.35		1.20		1.80		1.90		0.85		2.60		3.00		ERROR:#N/A		0.80		4.65		5.90		1.55		0.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.00		0.00		10.00		1.00

		Mar 2020		6.75		7.25		7.25		7.50		7.20		8.40		0.70		1.80		2.70		0.70		5.40		ERROR:#N/A		0.80		5.60		5.80		7.00		1.85		5.65		1.15		6.75		8.50		6.75		6.15		7.50		5.75		8.70		9.75		5.60		3.40		7.80		6.15		ERROR:#N/A		8.85		9.25		6.00		8.35		1.85		2.95		5.20		5.75		4.80		4.20		4.95		0.50		0.65		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.15		7.10		6.75		7.25		7.25		5.25		5.25		5.10		0.65		1.90		3.25		2.00		1.15		3.95		3.70		ERROR:#N/A		1.10		4.60		5.85		2.20		0.90		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.95		0.00		10.00		1.00

		Dec 2019		5.75		6.25		6.25		6.50		6.20		7.95		1.85		2.85		3.25		2.15		4.30		ERROR:#N/A		1.05		5.00		5.20		6.60		3.60		5.90		1.75		6.20		8.40		6.30		6.05		6.95		5.45		7.70		9.45		5.00		4.15		7.45		6.75		ERROR:#N/A		7.55		7.70		5.30		6.95		3.60		3.90		5.30		5.90		5.20		4.70		5.30		1.50		1.80		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.15		6.10		5.75		6.25		6.25		4.50		4.50		4.35		2.25		2.85		3.30		3.20		2.40		3.85		3.80		ERROR:#N/A		2.20		4.55		5.80		2.35		1.15		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.10		0.00		10.00		1.00

		Sep 2019		6.00		6.50		6.50		6.75		6.45		8.05		1.60		2.70		3.25		1.90		4.20		ERROR:#N/A		0.75		4.70		4.90		6.60		3.15		5.70		1.55		6.35		8.45		6.10		5.85		7.10		5.40		8.00		9.40		4.70		3.90		7.35		6.55		ERROR:#N/A		7.35		7.60		5.15		ERROR:#N/A		3.15		3.70		5.15		5.85		5.10		4.50		5.15		1.20		1.55		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.40		6.35		6.00		6.50		6.50		4.40		4.40		4.25		2.10		2.65		3.25		3.00		2.15		3.80		3.95		ERROR:#N/A		2.10		4.60		ERROR:#N/A		2.30		0.85		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.85		0.00		10.00		1.00

		Jun 2019		6.00		6.50		6.50		6.75		6.45		8.35		1.90		3.05		3.45		2.25		4.30		ERROR:#N/A		0.90		5.05		5.25		6.55		3.60		5.85		1.70		6.70		8.60		6.30		6.05		7.50		5.35		7.95		9.35		5.05		4.20		7.40		6.70		ERROR:#N/A		7.35		7.45		5.35		ERROR:#N/A		3.60		3.95		5.35		6.05		5.30		4.75		5.35		1.50		1.85		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.40		6.35		6.00		6.50		6.50		4.60		4.60		4.45		2.35		3.00		3.55		3.40		2.40		3.85		4.15		ERROR:#N/A		2.40		5.15		ERROR:#N/A		2.50		1.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.15		0.00		10.00		1.00

		Mar 2019		6.25		6.75		6.75		7.00		6.70		8.95		2.45		3.40		3.85		2.70		4.80		ERROR:#N/A		1.05		5.15		5.35		6.70		4.35		6.10		1.90		7.35		8.90		6.90		6.65		8.10		5.50		8.15		9.50		5.15		4.55		7.55		6.90		ERROR:#N/A		7.45		7.35		5.60		ERROR:#N/A		4.35		4.45		5.85		6.45		5.75		5.25		5.85		1.75		2.20		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.65		6.60		6.25		6.75		6.75		4.95		4.95		4.80		2.75		3.40		4.05		3.65		2.75		4.25		4.60		ERROR:#N/A		2.75		5.45		ERROR:#N/A		2.80		1.15		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.70		0.00		10.00		1.00

		Dec 2018		7.00		7.50		7.50		7.75		7.45		10.05		2.65		3.85		4.25		3.00		5.90		ERROR:#N/A		1.25		5.65		5.85		6.65		4.35		6.40		1.70		8.65		9.45		8.00		7.75		9.40		5.40		8.40		9.40		5.65		4.95		7.70		6.70		ERROR:#N/A		8.35		8.40		5.75		ERROR:#N/A		4.35		4.75		6.40		6.90		6.20		5.75		6.30		2.00		2.45		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.40		7.35		7.00		7.50		7.50		5.40		5.40		5.25		3.00		3.80		4.60		4.25		3.00		4.75		5.15		ERROR:#N/A		3.00		5.75		ERROR:#N/A		3.10		1.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.15		0.00		10.00		1.00

		Sep 2018		6.25		6.25		6.25		6.50		6.50		9.15		2.80		4.00		4.20		3.40		5.15		ERROR:#N/A		1.35		5.60		5.80		6.95		4.95		6.65		2.15		7.80		9.05		7.25		7.00		7.80		5.80		8.15		9.75		5.60		5.25		7.95		7.15		ERROR:#N/A		8.25		8.50		5.80		4.95		4.95		4.80		6.10		6.65		6.10		5.60		6.10		2.20		2.70		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.15		6.10		6.25		6.25		6.25		5.45		5.45		5.30		3.30		3.85		4.50		4.45		3.20		4.70		4.80		ERROR:#N/A		3.25		4.90		ERROR:#N/A		3.30		1.45		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.30		0.00		10.00		1.00

		Jun 2018		6.50		6.50		6.50		6.75		6.75		9.15		2.35		3.90		4.15		3.15		5.15		ERROR:#N/A		1.25		5.55		5.75		6.90		4.45		6.75		2.10		7.80		9.05		7.25		7.00		7.80		5.65		8.65		9.65		5.55		5.15		8.25		7.10		ERROR:#N/A		9.45		9.50		ERROR:#N/A		4.45		4.40		4.40		5.95		6.55		5.90		5.30		5.90		1.95		2.45		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.40		6.35		6.50		6.50		6.50		5.30		5.30		5.15		3.10		3.65		4.50		4.30		2.95		4.65		4.85		ERROR:#N/A		3.00		4.90		ERROR:#N/A		3.10		1.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.85		0.00		10.00		1.00

		Mar 2018		6.25		6.25		6.25		6.50		6.50		8.80		2.15		3.80		3.95		3.10		5.05		ERROR:#N/A		1.20		5.80		6.00		7.15		4.20		6.75		2.05		7.35		8.90		7.00		6.75		7.35		5.90		8.90		9.90		5.80		5.10		8.25		7.05		ERROR:#N/A		9.40		9.50		ERROR:#N/A		4.20		4.20		4.20		5.75		6.30		5.75		5.15		5.70		1.90		2.40		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.15		6.10		6.25		6.25		6.25		4.85		4.85		4.70		3.04		3.53		4.30		4.27		2.94		4.52		4.49		ERROR:#N/A		2.95		4.91		ERROR:#N/A		3.16		1.30		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.65		0.00		10.00		1.00

		Dec 2017		6.25		6.25		6.25		6.45		6.45		8.75		1.75		3.55		3.60		2.95		4.95		ERROR:#N/A		1.30		5.40		5.60		6.90		3.70		6.60		1.95		7.30		8.80		6.95		6.70		7.30		5.65		8.65		9.65		5.40		4.90		8.15		6.95		ERROR:#N/A		9.35		9.60		ERROR:#N/A		3.70		3.85		3.85		5.55		6.10		5.80		4.85		5.50		1.80		2.30		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.15		6.10		6.25		6.25		6.25		4.55		4.55		4.40		2.85		3.25		3.95		4.15		2.65		4.25		4.05		ERROR:#N/A		2.75		4.80		ERROR:#N/A		2.95		1.40		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.25		0.00		10.00		1.00

		Sep 2017		6.25		6.25		6.25		6.45		6.45		8.80		1.50		3.50		3.80		2.90		4.85		ERROR:#N/A		1.40		5.25		5.45		6.90		3.35		6.50		1.85		7.40		8.80		6.90		6.65		7.40		5.65		8.70		9.70		5.25		4.80		8.05		6.85		ERROR:#N/A		9.20		9.50		ERROR:#N/A		3.35		3.60		3.60		5.35		6.00		5.35		4.65		5.30		1.90		2.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.15		6.10		6.25		6.25		6.25		4.60		4.60		4.45		2.70		3.25		3.95		4.10		2.80		4.40		4.30		ERROR:#N/A		2.60		4.70		ERROR:#N/A		2.85		1.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.75		0.00		10.00		1.00

		Jun 2017		6.50		6.50		6.50		6.70		6.70		9.05		1.45		3.50		3.80		2.75		4.90		ERROR:#N/A		1.40		5.15		5.35		5.70		3.20		6.05		1.75		7.70		8.95		7.05		6.80		7.70		4.50		6.30		9.35		5.15		4.55		7.45		6.75		ERROR:#N/A		8.65		8.90		ERROR:#N/A		3.20		4.10		4.10		5.90		6.60		5.90		5.15		5.85		1.90		2.30		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.40		6.35		6.50		6.50		6.50		4.75		4.75		4.60		2.65		3.25		4.00		4.15		2.75		4.15		4.40		ERROR:#N/A		2.55		4.75		ERROR:#N/A		2.90		1.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.70		0.00		10.00		1.00

		Mar 2017		6.50		6.50		6.50		6.70		6.70		9.10		1.55		3.60		4.05		3.00		5.10		ERROR:#N/A		1.40		5.30		5.50		5.75		3.50		6.25		1.95		7.75		9.05		7.20		6.95		7.75		4.55		6.35		9.35		5.30		4.80		7.55		6.95		ERROR:#N/A		8.75		8.95		ERROR:#N/A		3.50		4.20		4.20		6.05		6.65		6.00		5.30		5.95		1.95		2.45		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.40		6.35		6.50		6.50		6.50		4.85		4.85		4.70		2.75		3.25		4.10		4.25		3.00		4.35		4.70		ERROR:#N/A		2.65		4.75		ERROR:#N/A		3.10		1.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.80		0.00		10.00		1.00

		Dec 2016		6.50		6.50		6.50		6.70		6.70		9.40		1.55		3.65		4.10		2.95		5.35		ERROR:#N/A		1.35		5.40		5.60		6.00		3.50		6.30		1.95		8.00		9.45		7.45		7.20		8.00		4.80		6.65		9.75		5.40		4.80		7.70		6.95		ERROR:#N/A		8.85		9.00		ERROR:#N/A		3.50		4.20		4.20		6.10		6.65		6.05		5.35		6.00		2.00		2.45		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.40		6.35		6.50		6.50		6.50		5.15		5.15		5.00		2.75		3.30		4.20		4.30		3.00		4.50		4.75		ERROR:#N/A		2.70		4.75		ERROR:#N/A		3.30		1.45		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.80		0.00		10.00		1.00

		Sep 2016		6.25		6.25		6.25		6.45		6.45		8.85		1.25		2.85		3.20		2.40		5.15		ERROR:#N/A		0.90		4.90		5.10		6.10		3.60		5.95		1.60		7.20		9.55		7.00		6.75		7.20		4.75		6.85		10.45		4.90		4.35		7.45		6.60		ERROR:#N/A		8.35		8.45		ERROR:#N/A		3.60		3.90		3.90		5.85		6.40		5.65		5.10		5.70		2.70		2.60		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.15		6.10		6.25		6.25		6.25		4.00		4.00		3.85		2.00		2.70		3.50		3.25		1.85		3.45		4.00		ERROR:#N/A		2.05		4.60		ERROR:#N/A		2.40		1.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.50		0.00		10.00		1.00

		Jun 2016		6.25		6.25		6.25		6.45		6.45		8.90		1.15		2.75		3.20		2.35		5.65		ERROR:#N/A		0.95		4.70		4.90		5.85		3.45		5.85		1.45		7.25		9.60		7.35		7.10		7.25		4.50		6.55		10.10		4.70		4.25		7.30		6.45		ERROR:#N/A		8.25		8.35		ERROR:#N/A		3.45		3.80		3.80		5.95		6.35		5.65		5.15		5.75		2.65		2.55		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.15		6.10		6.25		6.25		6.25		4.85		4.85		4.70		1.85		2.65		3.50		3.25		1.70		3.45		4.10		ERROR:#N/A		2.00		4.55		ERROR:#N/A		2.25		1.05		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.40		0.00		10.00		1.00

		Mar 2016		6.50		6.50		6.50		6.70		6.70		9.40		1.40		3.10		3.65		2.70		6.30		ERROR:#N/A		1.30		5.00		5.20		5.95		3.65		6.40		1.65		7.75		9.85		7.95		7.70		7.75		4.65		6.55		10.05		5.00		4.80		7.85		6.65		ERROR:#N/A		9.75		10.05		ERROR:#N/A		3.65		4.05		4.05		6.35		6.60		5.95		5.50		6.05		3.05		2.95		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.40		6.35		6.50		6.50		6.50		5.30		5.30		5.15		2.05		2.95		3.90		3.75		2.05		4.00		4.60		ERROR:#N/A		2.30		4.65		ERROR:#N/A		2.50		1.40		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.65		0.00		10.00		1.00

		Dec 2015		6.50		6.50		6.50		6.70		6.70		9.50		1.25		3.50		4.30		3.25		6.35		ERROR:#N/A		1.65		5.00		5.20		5.80		3.55		6.40		1.55		7.90		10.00		8.00		7.75		7.90		4.60		6.45		9.55		5.00		5.00		7.65		6.55		ERROR:#N/A		9.40		9.65		ERROR:#N/A		3.55		3.90		3.90		6.25		6.50		6.00		5.40		5.95		3.60		3.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.40		6.35		6.50		6.50		6.50		5.75		5.75		5.60		2.50		3.10		4.30		4.10		2.85		4.55		5.15		ERROR:#N/A		2.45		4.65		ERROR:#N/A		2.65		1.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.50		0.00		10.00		1.00

		Sep 2015		6.75		6.75		6.75		6.95		6.95		9.65		1.30		3.30		4.00		2.85		5.85		ERROR:#N/A		1.65		5.15		5.35		5.90		3.60		6.55		1.60		8.00		10.50		7.75		7.50		8.00		4.70		7.20		8.95		5.15		5.00		8.00		6.60		ERROR:#N/A		10.45		10.95		ERROR:#N/A		3.60		4.00		4.00		6.20		6.70		5.95		5.35		6.00		3.25		3.15		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.65		6.60		6.75		6.75		6.75		6.00		6.00		5.85		2.25		3.10		4.20		3.90		2.35		4.35		4.90		ERROR:#N/A		2.25		4.60		ERROR:#N/A		2.80		1.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.55		0.00		10.00		1.00

		Jun 2015		6.50		6.50		6.50		6.70		6.70		9.15		1.60		3.60		4.05		3.15		5.35		ERROR:#N/A		1.90		5.35		5.55		6.15		3.95		6.50		1.95		7.50		10.00		7.25		7.00		7.50		4.95		7.40		9.10		5.35		5.05		7.85		6.95		ERROR:#N/A		9.25		9.45		ERROR:#N/A		3.95		4.25		4.25		6.15		6.70		6.05		5.40		6.05		3.45		3.40		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.40		6.35		6.50		6.50		6.50		5.70		5.70		5.55		2.75		3.20		4.30		4.20		2.60		4.25		4.85		ERROR:#N/A		2.50		4.60		ERROR:#N/A		3.00		2.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.85		0.00		10.00		1.00

		Mar 2015		6.25		6.25		6.25		6.45		6.45		8.70		1.55		3.25		3.15		2.65		5.00		ERROR:#N/A		1.45		4.70		4.90		5.55		3.80		6.10		1.80		7.00		9.50		6.75		6.50		7.00		4.40		6.85		8.50		4.70		4.60		7.45		6.80		ERROR:#N/A		8.85		9.00		ERROR:#N/A		ERROR:#N/A		3.80		4.15		5.95		6.55		5.85		5.25		5.85		3.00		2.90		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.15		6.10		6.25		6.25		6.25		5.50		5.50		5.35		2.40		2.95		3.80		3.90		1.65		3.65		3.95		ERROR:#N/A		2.30		4.65		ERROR:#N/A		2.65		1.55		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.80		0.00		10.00		1.00

		Dec 2014		6.25		6.25		6.25		6.45		6.45		8.80		1.45		3.35		3.45		2.90		5.15		ERROR:#N/A		1.65		4.85		5.05		5.70		3.70		6.15		1.70		7.15		9.60		7.00		6.75		7.15		4.50		6.90		8.70		4.85		4.70		7.45		6.70		ERROR:#N/A		8.70		8.85		ERROR:#N/A		ERROR:#N/A		3.70		4.05		5.95		6.50		5.85		5.20		5.85		3.10		3.05		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.15		6.10		6.25		6.25		6.25		5.75		5.75		5.60		2.50		3.00		4.00		4.00		2.00		3.85		4.20		ERROR:#N/A		2.40		4.65		ERROR:#N/A		2.70		1.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.70		0.00		10.00		1.00

		Sep 2014		6.75		6.75		6.75		6.95		6.95		9.75		1.25		3.60		3.80		3.30		5.05		ERROR:#N/A		1.95		5.20		5.40		5.90		3.95		6.15		1.95		8.15		10.60		7.35		7.10		8.15		4.75		7.15		8.85		5.20		4.95		7.25		6.95		ERROR:#N/A		7.80		8.25		ERROR:#N/A		ERROR:#N/A		3.95		3.95		5.95		6.70		5.95		5.13		5.85		3.60		3.55		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.65		6.60		6.75		6.75		6.75		5.60		5.60		5.45		2.70		3.15		4.20		4.25		2.65		4.15		4.50		ERROR:#N/A		2.55		4.65		ERROR:#N/A		2.85		2.05		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.50		0.00		10.00		1.00

		Jun 2014		6.75		6.75		6.75		6.95		6.95		9.65		1.30		3.70		3.80		3.40		4.70		ERROR:#N/A		2.20		5.20		5.40		5.90		4.35		6.35		2.35		8.05		10.55		7.10		6.85		8.05		4.80		7.10		8.80		5.20		5.15		7.45		7.35		ERROR:#N/A		8.15		8.80		ERROR:#N/A		ERROR:#N/A		4.35		4.00		5.90		6.75		5.95		5.10		5.85		3.65		3.60		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.65		6.60		6.75		6.75		6.75		5.50		5.50		5.35		2.75		3.20		4.10		4.65		2.65		4.05		4.35		ERROR:#N/A		2.65		4.65		ERROR:#N/A		3.05		2.30		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.55		0.00		10.00		1.00

		Mar 2014		7.25		7.25		7.25		7.45		7.45		10.40		1.40		3.90		4.15		3.65		4.95		ERROR:#N/A		2.50		5.30		5.50		6.05		4.25		6.50		2.25		8.85		11.35		7.55		7.30		8.85		4.95		7.20		8.80		5.30		5.30		7.55		7.25		ERROR:#N/A		8.40		9.10		ERROR:#N/A		ERROR:#N/A		4.25		4.10		6.10		7.05		6.40		5.25		6.10		3.90		3.85		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.15		7.10		7.25		7.25		7.25		5.90		5.90		5.75		2.85		3.30		4.35		4.95		3.05		4.55		4.70		ERROR:#N/A		2.65		4.70		ERROR:#N/A		3.35		2.60		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.65		0.00		10.00		1.00

		Dec 2013		7.25		7.25		7.25		7.45		7.45		10.40		1.55		4.10		4.70		4.00		5.15		ERROR:#N/A		2.70		5.20		5.40		5.95		4.25		6.55		2.25		8.85		11.25		7.65		7.40		8.85		4.90		7.05		8.55		5.20		5.45		7.55		7.25		ERROR:#N/A		8.45		9.10		ERROR:#N/A		ERROR:#N/A		4.25		4.25		6.20		7.10		6.30		5.40		6.20		4.30		4.20		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.15		7.10		7.25		7.25		7.25		6.20		6.20		6.05		2.95		3.45		4.60		5.20		3.60		5.10		5.20		ERROR:#N/A		2.65		4.75		ERROR:#N/A		3.85		2.80		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.80		0.00		10.00		1.00

		Sep 2013		7.25		7.25		7.25		7.50		7.50		10.35		1.45		3.90		4.55		3.60		5.25		ERROR:#N/A		3.55		5.10		5.30		5.85		4.20		6.30		2.20		8.75		11.30		7.70		7.45		8.75		4.80		7.00		8.55		5.10		5.25		7.25		7.20		ERROR:#N/A		7.75		9.20		ERROR:#N/A		ERROR:#N/A		4.20		4.15		6.20		7.00		6.20		5.35		6.15		4.00		3.90		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.15		7.10		7.25		7.25		7.25		6.30		6.30		6.15		2.65		3.30		4.70		4.90		3.25		4.90		5.25		ERROR:#N/A		ERROR:#N/A		4.75		ERROR:#N/A		3.75		3.65		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.70		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Jun 2013		7.25		7.25		7.25		7.50		7.50		10.45		1.30		3.75		4.35		3.40		5.35		ERROR:#N/A		3.40		4.90		5.10		5.65		4.05		6.15		2.05		8.85		11.40		7.80		7.55		8.85		4.60		6.80		8.35		4.90		5.10		7.10		7.05		ERROR:#N/A		7.60		9.10		ERROR:#N/A		ERROR:#N/A		4.05		4.00		6.15		6.95		6.15		5.25		6.05		3.75		3.65		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.15		7.10		7.25		7.25		7.25		6.20		6.20		6.05		2.55		3.20		4.65		4.65		3.00		4.70		5.15		ERROR:#N/A		ERROR:#N/A		4.75		ERROR:#N/A		3.60		3.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.55		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Mar 2013		7.50		7.50		7.50		7.75		7.75		10.45		1.50		3.25		3.50		2.70		5.00		ERROR:#N/A		2.90		5.25		5.45		6.00		4.50		6.30		2.50		8.85		11.70		7.55		7.30		8.85		4.75		7.35		9.35		5.25		5.00		7.50		7.50		ERROR:#N/A		8.00		9.65		ERROR:#N/A		ERROR:#N/A		4.50		3.50		4.70		7.10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.35		3.10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.40		7.35		7.50		7.50		7.50		ERROR:#N/A		5.25		5.10		2.20		2.90		3.95		4.05		2.25		3.60		4.40		ERROR:#N/A		ERROR:#N/A		4.80		ERROR:#N/A		2.95		3.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2012		7.75		7.75		7.75		8.00		8.00		10.75		1.55		3.25		3.10		2.60		5.15		ERROR:#N/A		2.90		5.30		5.50		6.05		4.55		6.35		2.55		9.10		12.10		7.75		7.50		9.10		4.75		7.40		9.45		5.30		5.00		7.55		7.55		ERROR:#N/A		8.10		9.75		ERROR:#N/A		ERROR:#N/A		4.55		3.55		4.80		7.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.15		2.95		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.65		7.60		7.75		7.75		7.75		ERROR:#N/A		5.25		5.10		2.20		2.90		4.15		3.90		1.80		3.20		4.05		ERROR:#N/A		ERROR:#N/A		4.85		ERROR:#N/A		2.95		3.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.80		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Sep 2012		7.50		7.50		7.50		7.80		7.80		10.25		1.65		2.55		2.70		1.35		4.80		ERROR:#N/A		2.20		5.30		5.55		6.05		4.45		6.00		2.45		8.60		11.60		7.35		7.10		8.60		4.60		7.65		10.05		5.30		4.45		7.50		7.45		ERROR:#N/A		8.00		9.65		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.65		4.80		7.15		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.10		1.85		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.40		7.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.05		3.90		1.40		2.20		3.15		3.50		1.30		3.00		3.65		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.30		2.30		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.90		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Jun 2012		7.50		7.50		7.50		7.80		7.80		10.30		1.55		2.70		2.85		1.45		5.20		ERROR:#N/A		2.35		5.15		5.40		5.95		4.15		5.90		2.15		8.65		11.50		7.65		7.40		8.65		4.55		7.45		9.70		5.15		4.35		7.30		7.15		ERROR:#N/A		7.75		9.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.55		4.75		7.10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.05		1.85		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.40		7.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.70		4.55		1.45		2.40		3.55		3.55		1.25		3.30		4.15		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.50		2.45		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.80		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Mar 2012		7.25		7.25		7.25		7.55		7.55		9.85		1.75		2.95		3.50		2.00		5.25		ERROR:#N/A		2.60		5.30		5.50		6.05		4.35		6.10		2.35		8.20		10.95		7.50		7.25		8.20		4.70		7.55		9.80		5.30		4.65		7.45		7.35		ERROR:#N/A		8.00		9.60		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.75		4.85		7.05		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.65		2.45		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.15		7.10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.85		4.70		1.75		2.65		3.70		3.75		2.15		3.85		4.55		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.70		2.70		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2011		7.50		7.50		7.50		7.80		7.80		10.25		1.50		2.85		3.20		1.65		5.45		ERROR:#N/A		2.50		5.05		5.25		5.80		4.00		5.85		2.00		8.75		11.50		7.75		7.50		8.75		4.50		7.25		9.40		5.05		4.35		7.20		7.00		ERROR:#N/A		7.75		9.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.50		4.70		7.10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.25		2.05		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.40		7.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.25		5.10		1.50		2.65		3.85		3.75		1.55		3.85		4.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.80		2.60		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		1.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Sep 2011		7.75		7.75		7.75		8.00		8.00		11.00		1.75		3.00		3.25		1.75		5.75		ERROR:#N/A		2.65		4.75		5.00		5.50		3.75		5.20		1.75		9.50		12.00		8.25		8.00		9.50		4.25		7.00		9.00		4.75		3.30		7.00		6.75		ERROR:#N/A		7.50		9.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.75		5.00		7.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.25		2.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.65		7.60		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.50		5.35		1.50		2.50		4.00		3.75		1.75		4.00		4.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.00		2.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2010		7.25		7.25		7.25		7.50		7.50		9.70		2.50		3.75		4.75		3.25		5.50		ERROR:#N/A		3.40		5.50		5.75		6.30		4.25		6.20		2.25		8.25		10.50		7.50		7.25		8.25		5.00		7.75		9.75		5.50		4.40		7.80		7.25		ERROR:#N/A		8.75		9.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.50		5.45		7.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.75		3.60		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.15		7.10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.25		5.10		2.50		3.00		4.25		4.75		3.75		5.25		5.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.75		3.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2009		7.50		7.50		7.50		7.75		7.75		10.00		3.00		4.25		5.25		3.75		6.00		ERROR:#N/A		3.90		6.50		6.75		7.35		4.50		6.75		2.50		8.50		10.75		8.00		7.75		8.50		6.00		8.75		11.00		6.50		4.95		8.40		7.50		ERROR:#N/A		9.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.00		5.90		7.70		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.00		3.95		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.40		7.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.75		5.60		3.00		3.75		5.25		5.00		4.25		5.75		6.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.75		4.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Jun 2009		8.00		8.00		8.00		8.20		8.20		11.15		2.25		4.25		5.50		3.50		6.75		ERROR:#N/A		3.90		7.25		7.50		7.90		3.75		6.90		1.75		9.75		11.75		9.00		8.75		9.75		6.50		9.50		11.75		7.25		5.20		8.40		6.75		ERROR:#N/A		8.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.25		5.50		7.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.90		7.85		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.50		6.35		2.75		3.50		5.25		4.75		4.00		6.00		6.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2008		8.50		8.50		8.50		8.70		8.70		11.55		2.00		4.00		5.00		3.50		8.50		ERROR:#N/A		3.65		7.00		7.25		6.75		3.50		6.70		1.50		10.00		12.50		10.00		9.75		10.00		6.25		9.25		11.50		7.00		5.05		8.15		6.50		ERROR:#N/A		8.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.00		5.25		8.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		8.40		8.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		8.25		8.10		2.00		3.00		6.25		4.25		2.50		5.25		7.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2007		8.25		8.25		8.25		8.45		8.45		11.25		3.00		5.00		5.25		4.00		7.00		ERROR:#N/A		4.65		5.75		6.00		6.50		4.25		ERROR:#N/A		2.25		10.00		12.00		8.75		8.75		10.00		5.50		7.75		9.25		5.75		ERROR:#N/A		ERROR:#N/A		7.25		ERROR:#N/A		8.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.00		7.00		9.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		8.15		8.10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.75		ERROR:#N/A		3.50		4.25		5.75		5.25		4.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2006		8.25		8.25		8.25		8.45		8.45		11.75		3.00		5.25		5.50		5.00		6.75		ERROR:#N/A		4.90		5.75		6.00		6.75		4.25		ERROR:#N/A		2.25		10.25		12.00		8.75		8.75		10.25		5.75		7.75		9.00		5.75		ERROR:#N/A		ERROR:#N/A		7.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.00		7.00		9.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		8.15		8.10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.75		ERROR:#N/A		4.75		5.25		5.75		5.50		4.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2005		8.25		8.25		8.25		8.45		8.45		11.75		3.00		5.00		5.25		4.75		6.50		ERROR:#N/A		4.65		6.25		6.50		5.25		5.25		ERROR:#N/A		2.25		10.25		12.00		8.75		8.75		10.00		5.00		7.00		8.25		6.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.00		7.00		9.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		8.15		8.10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2004		8.00		8.00		8.00		ERROR:#N/A		ERROR:#N/A		11.00		3.00		4.75		5.25		4.25		6.25		ERROR:#N/A		ERROR:#N/A		7.00		7.25		6.00		ERROR:#N/A		ERROR:#N/A		2.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.90		7.85		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2003		7.75		7.75		7.75		ERROR:#N/A		ERROR:#N/A		10.75		2.75		4.50		5.00		4.25		6.50		ERROR:#N/A		ERROR:#N/A		7.50		7.75		6.50		ERROR:#N/A		ERROR:#N/A		2.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.65		7.60		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2002		8.00		8.00		8.00		ERROR:#N/A		ERROR:#N/A		11.00		3.00		4.75		5.25		4.50		7.00		ERROR:#N/A		ERROR:#N/A		6.75		7.00		6.50		ERROR:#N/A		ERROR:#N/A		2.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.90		7.85		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2001		8.75		8.75		8.75		ERROR:#N/A		ERROR:#N/A		11.75		3.50		5.50		ERROR:#N/A		5.00		7.00		ERROR:#N/A		ERROR:#N/A		7.25		7.50		7.00		ERROR:#N/A		ERROR:#N/A		2.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		8.65		8.60		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 2000		9.50		9.50		9.50		ERROR:#N/A		ERROR:#N/A		12.50		4.25		6.25		ERROR:#N/A		5.50		7.75		ERROR:#N/A		ERROR:#N/A		8.25		8.50		8.00		ERROR:#N/A		ERROR:#N/A		2.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		8.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		9.40		9.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1999		9.25		9.25		9.25		ERROR:#N/A		ERROR:#N/A		12.25		4.50		6.75		ERROR:#N/A		ERROR:#N/A		8.25		ERROR:#N/A		ERROR:#N/A		8.25		8.50		8.00		ERROR:#N/A		ERROR:#N/A		2.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		8.25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		9.15		9.10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1998		8.75		8.75		10.25		ERROR:#N/A		ERROR:#N/A		13.40		3.75		5.75		ERROR:#N/A		ERROR:#N/A		7.75		ERROR:#N/A		ERROR:#N/A		7.75		8.00		6.75		ERROR:#N/A		ERROR:#N/A		2.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		8.65		10.10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1997		9.00		9.00		10.50		ERROR:#N/A		ERROR:#N/A		15.00		4.00		6.00		ERROR:#N/A		ERROR:#N/A		7.75		ERROR:#N/A		ERROR:#N/A		7.75		8.00		7.25		ERROR:#N/A		ERROR:#N/A		2.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		8.90		10.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1996		9.50		9.50		11.00		ERROR:#N/A		ERROR:#N/A		15.00		4.50		6.50		ERROR:#N/A		ERROR:#N/A		8.25		ERROR:#N/A		ERROR:#N/A		8.00		8.25		7.50		ERROR:#N/A		ERROR:#N/A		3.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		8.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		9.40		10.85		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1995		9.50		9.50		11.00		ERROR:#N/A		ERROR:#N/A		13.50		4.00		6.00		ERROR:#N/A		ERROR:#N/A		8.00		ERROR:#N/A		ERROR:#N/A		8.00		8.25		7.50		ERROR:#N/A		ERROR:#N/A		3.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		8.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		9.40		10.85		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1994		10.50		10.50		12.50		ERROR:#N/A		ERROR:#N/A		14.50		5.00		7.00		ERROR:#N/A		ERROR:#N/A		9.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		10.40		12.35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1993		10.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.50		6.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1992		10.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.50		6.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1991		10.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.00		7.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1990		11.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.50		8.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1989		11.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.50		8.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1988		11.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.00		8.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1987		11.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.00		8.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1986		10.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.00		7.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1985		11.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.00		7.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1984		11.50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		7.00		9.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1983		12.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.00		9.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Dec 1982		12.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6.00		9.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

																																																																																																																																																		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A





Time Series

		Chart Title		CMA History

				US Stocks		Core Bonds		0		ERP		0		0		0		0		0		0

		Long Asset		US Stocks		Core Bonds				US Stocks

		Short Asset								Core Bonds

		Label Override								ERP

		Date		US Stocks		Core Bonds		0		ERP		0		0		0		0		0		0

		Dec 82		12.00		9.00		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 83		12.00		9.00		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 84		11.50		9.00		0.00		2.50		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 85		11.00		7.50		0.00		3.50		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 86		10.50		7.50		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 87		11.00		8.00		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 88		11.00		8.00		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 89		11.50		8.50		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 90		11.50		8.50		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 91		10.50		7.00		0.00		3.50		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 92		10.00		6.50		0.00		3.50		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 93		10.00		6.50		0.00		3.50		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 94		10.50		7.00		0.00		3.50		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 95		9.50		6.00		0.00		3.50		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 96		9.50		6.50		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 97		9.00		6.00		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 98		8.75		5.75		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 99		9.25		6.75		0.00		2.50		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 00		9.50		6.25		0.00		3.25		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 01		8.75		5.50		0.00		3.25		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 02		8.00		4.75		0.00		3.25		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 03		7.75		4.50		0.00		3.25		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 04		8.00		4.75		0.00		3.25		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 05		8.25		5.00		0.00		3.25		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 06		8.25		5.25		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 07		8.25		5.00		0.00		3.25		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 08		8.50		4.00		0.00		4.50		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 09		8.00		4.25		0.00		3.75		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 09		7.50		4.25		0.00		3.25		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 10		7.25		3.75		0.00		3.50		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 11		7.75		3.00		0.00		4.75		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 11		7.50		2.85		0.00		4.65		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 12		7.25		2.95		0.00		4.30		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 12		7.50		2.70		0.00		4.80		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 12		7.50		2.55		0.00		4.95		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 12		7.75		3.25		0.00		4.50		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 13		7.50		3.25		0.00		4.25		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 13		7.25		3.75		0.00		3.50		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 13		7.25		3.90		0.00		3.35		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 13		7.25		4.10		0.00		3.15		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 14		7.25		3.90		0.00		3.35		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 14		6.75		3.70		0.00		3.05		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 14		6.75		3.60		0.00		3.15		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 14		6.25		3.35		0.00		2.90		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 15		6.25		3.25		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 15		6.50		3.60		0.00		2.90		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 15		6.75		3.30		0.00		3.45		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 15		6.50		3.50		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 16		6.50		3.10		0.00		3.40		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 16		6.25		2.75		0.00		3.50		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 16		6.25		2.85		0.00		3.40		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 16		6.50		3.65		0.00		2.85		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 17		6.50		3.60		0.00		2.90		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 17		6.50		3.50		0.00		3.00		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 17		6.25		3.50		0.00		2.75		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 17		6.25		3.55		0.00		2.70		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 18		6.25		3.80		0.00		2.45		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 18		6.50		3.90		0.00		2.60		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 18		6.25		4.00		0.00		2.25		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 18		7.00		3.85		0.00		3.15		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 19		6.25		3.40		0.00		2.85		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 19		6.00		3.05		0.00		2.95		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 19		6.00		2.70		0.00		3.30		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 19		5.75		2.85		0.00		2.90		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 20		6.75		1.80		0.00		4.95		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 20		6.00		1.25		0.00		4.75		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 20		5.50		1.05		0.00		4.45		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 20		5.00		1.30		0.00		3.70		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 21		4.75		2.05		0.00		2.70		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 21		4.75		1.85		0.00		2.90		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 21		5.00		1.85		0.00		3.15		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 21		4.50		2.00		0.00		2.50		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 22		5.25		3.05		0.00		2.20		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 22		6.00		4.05		0.00		1.95		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 22		6.75		4.90		0.00		1.85		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 22		6.50		4.90		0.00		1.60		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 23		6.15		4.60		0.00		1.55		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 23		5.50		4.85		0.00		0.65		0.00		0.00		0.00		0.00		0.00		0.00
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		Mar 24		4.50		5.05		0.00		-0.55		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 24		4.50		5.25		0.00		-0.75		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 24		4.25		4.60		0.00		-0.35		0.00		0.00		0.00		0.00		0.00		0.00

		Dec 24		4.35		5.20		0.00		-0.85		0.00		0.00		0.00		0.00		0.00		0.00

		Mar 25		4.60		4.95		0.00		-0.35		0.00		0.00		0.00		0.00		0.00		0.00

		Jun 25		4.30		5.05		0.00		-0.75		0.00		0.00		0.00		0.00		0.00		0.00

		Sep 25		4.10		4.90		0.00		-0.80		0.00		0.00		0.00		0.00		0.00		0.00
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		Chart Title		Capital Market Lines



						Long Date		Sep 25		Jun 25				Equilibrium				Sep 25

						Short Date												Equilibrium

		Relativeto:				Label

		Asset Class		Label Override		Label		Sep 25		Jun 25		ERROR:#N/A		Equilibrium		ERROR:#N/A		Sep 25 - Equilibrium		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Inflation (CPI)				Inflation (CPI)		2.35		2.30		0.00		2.50		0.00		-0.15		0.00		0.00		0.00		0.00

		Cash				Cash		3.30		3.55		0.00		3.25		0.00		0.05		0.00		0.00		0.00		0.00

		Corporate Bonds				Corporate Bonds		5.30		5.50		0.00		5.50		0.00		-0.20		0.00		0.00		0.00		0.00

		High Yield Bonds				High Yield Bonds		6.05		6.30		0.00		6.95		0.00		-0.90		0.00		0.00		0.00		0.00

		US RE Securities				US RE Securities		5.65		5.65		0.00		7.20		0.00		-1.55		0.00		0.00		0.00		0.00

		US Stocks				US Stocks		4.10		4.30		0.00		7.90		0.00		-3.80		0.00		0.00		0.00		0.00

		Global ex-US Stocks				Global ex-US Stocks		5.45		5.65		0.00		8.15		0.00		-2.70		0.00		0.00		0.00		0.00

		Private Equity				Private Equity		6.00		6.20		0.00		9.70		0.00		-3.70		0.00		0.00		0.00		0.00
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						0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

						0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

						0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

						0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A





CML Chart



Capital Market Lines	

Sep 25	Inflation (CPI)	Cash	Corporate Bonds	High Yield Bonds	US RE Securities	US Stocks	Global ex-US Stocks	Private Equity	2.35	3.3000000000000003	5.3000000000000007	6.0500000000000007	5.65	4.1000000000000005	5.45	6	Jun 25	Inflation (CPI)	Cash	Corporate Bonds	High Yield Bonds	US RE Securities	US Stocks	Global ex-US Stocks	Private Equity	2.3000000000000003	3.5500000000000003	5.5	6.3000000000000007	5.65	4.3	5.65	6.2	Equilibrium	Inflation (CPI)	Cash	Corporate Bonds	High Yield Bonds	US RE Securities	US Stocks	Global ex-US Stocks	Private Equity	2.5	3.25	5.5	6.95	7.2	7.9	8.15	9.7000000000000011	Sep 25 - Equilibrium	Inflation (CPI)	Cash	Corporate Bonds	High Yield Bonds	US RE Securities	US Stocks	Global ex-US Stocks	Private Equity	-0.14999999999999991	5.0000000000000266E-2	-0.19999999999999929	-0.89999999999999947	-1.5499999999999998	-3.8	-2.7	-3.7000000000000011	#N/A	Inflation (CPI)	Cash	Corporate Bonds	High Yield Bonds	US RE Securities	US Stocks	Global ex-US Stocks	Private Equity	0	0	0	0	0	0	0	0	#N/A	Inflation (CPI)	Cash	Corporate Bonds	High Yield Bonds	US RE Securities	US Stocks	Global ex-US Stocks	Private Equity	0	0	0	0	0	0	0	0	#N/A	Inflation (CPI)	Cash	Corporate Bonds	High Yield Bonds	US RE Securities	US Stocks	Global ex-US Stocks	Private Equity	0	0	0	0	0	0	0	0	#N/A	Inflation (CPI)	Cash	Corporate Bonds	High Yield Bonds	US RE Securities	US Stocks	Global ex-US Stocks	Private Equity	0	0	0	0	0	0	0	0	#N/A	Inflation (CPI)	Cash	Corporate Bonds	High Yield Bonds	US RE Securities	US Stocks	Global ex-US Stocks	Private Equity	0	0	0	0	0	0	0	0	#N/A	Inflation (CPI)	Cash	Corporate Bonds	High Yield Bonds	US RE Securities	US Stocks	Global ex-US Stocks	Private Equity	0	0	0	0	0	0	0	0	

Return (%)











Liquidity

		Type Labels		Label in Exp CMA Paste sheet				Row in Exp CMAPaste sheet		Penalty Multiplier

		Overall		Liquidity Overall Metric (%)				17		1.00

		Stressed		Liquidity Stressed Metric (%)				18		1.75



								1.75		Liquidity Market Level (%)		Factor Exposure: Growth		Factor Exposure: Inflation		Risk (%)

		Penalty Type						18		16		12		13		9

		Display Penalty/Score		Stressed

																		Stressed		Stressed

										Market		Liquidity Penalty Components						(1.75x)		Liquidity

		Asset Class		Label				Asset Class		Liquidity		Growth		Inflation		Volatility		Penalty		Metric

																				

		US Stocks						US Stocks		100%		-50%		-10%		-24%		-105%		0%

		Dev ex-US Stocks						Dev ex-US Stocks		95%		-50%		-3%		-26%		-93%		2%

		Emg Mkt Stock						Emg Mkt Stock		85%		-50%		0%		-40%		-88%		0%

		Private Equity						Private Equity		0%		-50%		-15%		-40%		-114%		0%

																				

		Cash						Cash		100%		0%		0%		0%		0%		100%

		Core Bonds						Core Bonds		100%		0%		-10%		0%		-18%		81%

		High Yield Bonds						High Yield Bonds		80%		-40%		-3%		-10%		-75%		5%

		Private Credit						Private Credit		15%		-50%		-5%		-14%		-96%		0%

																				

		US RE Securities						US RE Securities		90%		-50%		0%		-24%		-88%		3%

		Commodities						Commodities		90%		0%		0%		-22%		-39%		52%

		Private RE						Private RE		0%		-35%		0%		-16%		-61%		0%

																				

																				

																				

																				

																				







Imp Beta

		9		Risk (%)

		20		Observed Risk (%)		9		9		9		9		9		9

		29		Correlation		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



						Implied Beta Utility (draws from data in the "BB Output" sheet)

						Select AC (Row 9) and Risk (Row 8) combinations to see the Implied Betas of all other ACs to those chosen Acs



						Standard		Standard		Standard		Standard		Standard		Standard

				Aset Class



				Aset Class												

		30		Basket 1												

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														

		ERROR:#N/A														





CMA Table BB

										0		1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24		25		26		27		28		29		30		31		32		33		34		35		36		37		38		39		40		41		42		43		44		45		46		47		48		49		50





		6				Label Override						Basket 1		0		0		0		0																																																																																										

		7		Compounded Return (%)						Compounded Return (%)		4.90		0.00		0.00		0.00		0.00																																																																																										

		8		Arithmetic Return (%)						Arithmetic Return (%)		5.00		0.00		0.00		0.00		0.00																																																																																										

		9		Risk (%)						Risk (%)		4.75		0.00		0.00		0.00		0.00																																																																																										

		10		Yield (%)						Yield (%)		5.70		0.00		0.00		0.00		0.00																																																																																										

																																																																																																														

		12		Factor Exposure: Growth						Factor Exposure: Growth		-0.95		0.00		0.00		0.00		0.00																																																																																										

		13		Factor Exposure: Inflation						Factor Exposure: Inflation		-2.60		0.00		0.00		0.00		0.00																																																																																										

																																																																																																														

		16		Liquidity Market Level (%)						Liquidity Market Level (%)		100.00		0.00		0.00		0.00		0.00																																																																																										

		17		Liquidity Overall Metric (%)						Liquidity Overall Metric (%)		88.95		0.00		0.00		0.00		0.00																																																																																										

		18		Liquidity Stressed Metric (%)						Liquidity Stressed Metric (%)		80.65		0.00		0.00		0.00		0.00																																																																																										



										Warning: Check correlation statistics for PD



		29		Correlation		Correlations				Correlations

		30								Basket 1		1.00		0.00																																																																																																

		31								0.00		0.00		0.00																																																																																																

		32								0.00		0.00		0.00		0.00																																																																																														

		33								0.00		0.00		0.00		0.00		0.00																																																																																												

		34								0.00		0.00		0.00		0.00		0.00		0.00																																																																																										

		35																																																																																																												

		36																																																																																																												

		37																																																																																																												

		38																																																																																																												

		39																																																																																																												

		40																																																																																																												

		41																																																																																																												

		42																																																																																																												

		43																																																																																																												

		44																																																																																																												

		45																																																																																																												

		46																																																																																																												

		47																																																																																																												

		48																																																																																																												

		49																																																																																																												

		50																																																																																																												

		51																																																																																																												

		52																																																																																																												

		53																																																																																																												

		54																																																																																																												

		55																																																																																																												

		56																																																																																																												

		57																																																																																																												

		58																																																																																																												

		59																																																																																																												

		60																																																																																																												

		61																																																																																																												

		62																																																																																																												

		63																																																																																																												

		64																																																																																																												

		65																																																																																																												

		66																																																																																																												

		67																																																																																																												

		68																																																																																																												

		69																																																																																																												

		70																																																																																																												

		71																																																																																																												

		72																																																																																																												

		73																																																																																																												

		74																																																																																																												

		75																																																																																																												

		76																																																																																																												

		77																																																																																																												

		78																																																																																																												

		79																																																																																																												





CMA Table MKTG

										US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Global ex-US Stocks		Global Stocks		US Buyouts		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		Direct Lending		Dev ex-US Bonds (Hdg)		US RE Securities		Global RE Securities		Core RE		Commodities		Inflation (CPI)

										2		3		4		5		6		21		8		9		10		11		12		70		14		15		16		26		18		20



										EQUITY												FIXED INCOME														REAL ASSETS

										 		Dev		 		Global		 		 		 		 		LT		 		 		Prvt Crdt		Dev ex-		Real Estate						 		 

										US		ex-US		Emg		ex-US		Global		US		 		Core		Core		 		High		Direct		US Bond		US		Global		Private		 		US

						Label Override				Stock		Stock		Stock		Stock		Stock		Buyouts		Cash		Bond		Bond		TIPS		Yield		Lending		(Hdg)		RES		RES		(Core)		Cmdty		CPI

		Compounded Return (%)		7				Compounded Return (%)		4.10		5.10		5.35		5.45		4.65		5.10		3.30		4.90		5.10		4.35		6.05		7.85		3.15		5.65		5.80		6.00		4.85		2.35

		Arithmetic Return (%)		8				Arithmetic Return (%)		5.45		6.60		8.35		7.10		6.00		9.00		3.30		5.00		5.55		4.50		6.50		8.30		3.25		7.05		7.05		6.65		6.05		2.35

		Risk (%)		9				Risk (%)		17.00		18.00		26.00		19.05		17.00		30.00		0.75		4.75		9.90		6.00		10.00		10.00		4.00		17.50		16.55		12.00		16.00		1.75

		Yield (%)		10				Yield (%)		1.20		2.85		2.15		2.65		1.70		0.00		3.30		5.70		5.75		5.00		9.70		9.45		4.25		3.90		3.90		3.75		3.30		0.00



		Factor Exposure: Growth		12				Factor Exposure: Growth		8.00		8.00		8.00		8.00		8.00		14.00		0.00		-0.95		-2.55		-3.00		4.00		3.00		-1.00		6.00		6.00		4.00		0.00		0.00

		Factor Exposure: Inflation		13				Factor Exposure: Inflation		-3.00		-1.00		3.00		0.15		-1.95		-5.00		0.00		-2.60		-6.95		2.50		-1.00		0.00		-3.00		1.00		1.65		1.00		12.00		1.00













CMA Table CLIENT

										US Stocks		Dev ex-US Stocks		Emg Mkt Stock		Global ex-US Stocks		Global Stocks		Private Equity		Cash		Core Bonds		LT Core Bonds		TIPS		High Yield Bonds		Private Credit		Dev ex-US Bonds (Hdg)		US RE Securities		Non-US RE Securities		Private RE		Commodities		Real Assets		Inflation (CPI)

										2		3		4		5		6		7		8		9		10		11		12		13		14		15		29		17		18		19		20



										EQUITY												FIXED INCOME														REAL ASSETS

										 		Dev		 		Global		 		 		 		 		LT		 		 		 		Dev ex-		Real Estate						 		 		 

										US		ex-US		Emg		ex-US		Global		Private		 		Core		Core		 		High		Private		US Bond		US		Global		Private		 		Real		US

						Label Override				Stock		Stock		Stock		Stock		Stock		Equity		Cash		Bond		Bond		TIPS		Yield		Credit		(Hdg)		RES		RES		RE		Cmdty		Assets		CPI

		Compounded Return (%)		7				Compounded Return (%)		4.10		5.10		5.35		5.45		4.65		6.00		3.30		4.90		5.10		4.35		6.05		7.45		3.15		5.65		5.65		6.45		4.85		6.90		2.35

		Arithmetic Return (%)		8				Arithmetic Return (%)		5.45		6.60		8.35		7.10		6.00		9.80		3.30		5.00		5.55		4.50		6.50		8.20		3.25		7.05		7.05		7.35		6.05		7.65		2.35

		Risk (%)		9				Risk (%)		17.00		18.00		26.00		19.05		17.00		29.65		0.75		4.75		9.90		6.00		10.00		12.75		4.00		17.50		17.50		13.95		16.00		12.60		1.75

		Yield (%)		10				Yield (%)		1.20		2.85		2.15		2.65		1.70		0.00		3.30		5.70		5.75		5.00		9.70		4.70		4.25		3.90		3.90		2.90		3.30		3.75		0.00



		Factor Exposure: Growth		12				Factor Exposure: Growth		8.00		8.00		8.00		8.00		8.00		14.00		0.00		-0.95		-2.55		-3.00		4.00		5.10		-1.00		6.00		6.00		3.70		0.00		2.85		0.00

		Factor Exposure: Inflation		13				Factor Exposure: Inflation		-3.00		-1.00		3.00		0.15		-1.95		-4.25		0.00		-2.60		-6.95		2.50		-1.00		-1.50		-3.00		1.00		4.00		1.00		12.00		5.20		1.00













AC Buckets

				Asset Class Strategic Bucketing

		Asset Class/Segment		Growth		Defensive Growth		Defensive / Rate Sensitive		RA/Inflation Sensitive		Nondirectional/Diversifiers

		US Stocks		1				

		Dev ex-US Stocks		1				

		Emg Mkt Stock		1				

		Global ex-US Stocks		1				

		Global Stocks		1				

		Private Equity		1				

		Cash						1

		Core Bonds						1

		LT Core Bonds						1

		TIPS						1		1

		High Yield Bonds		1		1				

		Private Credit		1		1

		Dev ex-US Bonds (Hdg)						1		

		US RE Securities		1						1

		Global RE Securities		1						1

		Private RE		1						1

		Commodities								1

		Real Assets								1

		Inflation (CPI)		

		US Buyouts		1

		Venture Capital		1

		Distressed Debt		1		1

		Mezzanine/Opportunistic Debt		1		1

		Non-US Buyouts		1

		Core RE		1						1

		Value-Added RE		1						1

		Opportunistic RE		1						1

		Non-US RE Securities		1						1

		Real Assets (Public)								1

		Real Assets (Private)								1

		Timber								1

		Bitcoin								1

		Private Energy / Nat Res		1						1

		Midstream Energy Infra		1						1

		Global Listed Infra		1						1

		Private Infra		1						1

		Gold						1		1

		Market Neutral HFs										1

		Event Driven HFs				1						1

		Equity L/S HFs		1		1						1

		Global Macro HFs										1

		Relative Value HFs										1

		HF Basket										1

		Global ex-US TIPS (Hdg)						1		1

		Global TIPS (Hdg)						1		1

		US Mega-cap Stocks		1

		US Mid-cao Stocks		1

		US Small-cap Stocks		1

		China Stocks		1

		EM ex-China Stocks		1

		Dev ex-US Stocks (Hdg)		1				

		Emg Mkt Stocks (Hdg)		1				

		Low Vol US Stocks		1		1		

		Low Vol Dev ex-US Stocks		1		1		

		Low Vol Emg Mkt Stocks		1		1		

		EMD - Hard Currency		1		1		

		EMD: Local Currency		1		1		

		EMD: Local Currency  (Hdg)		1		1

		Treasury Bonds						1

		Govt Rltd Bonds						1

		Corporate Bonds						1

		Securitized Bonds						1

		LT Treasury Bonds						1

		LT Govt Rltd Bonds						1

		LT Corporate Bonds						1

		CMBS						1		1

		Short/Int Core Bonds						1

		Bank Loans		1		1		

		Direct Lending		1		1

		Muni Bonds						1

		Non-US Bonds (USD)						1





Notes

		Return band impacts

		Max Sharpe = 0.29 = Max Regional Equity Sharpe of 0.19 + 0.1 premium (Regional Sharpe Ratios: US = 0.13, Dev-ex-US = 0.18, EM = 0.19)

				Model		Capped		Diff

		US Stocks		3.25		4.10		0.85		Due to negative ERP being scaled down

		Value-Added RE		9.00		7.05		-1.95

		Opportunistic RE		10.00		7.95		-2.05

		Timber		7.35		6.65		-0.70
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The Monetary Debasement "Trade" (4.75 years: 12/31/20 – 09/30/25)

Data Source: Bloomberg

<-- Nominal

<-- vs CPI

<-- vs Gold

<-- vs Bitcoin
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More Easing is Coming (Fed seems to be data independent): Priced In

Data Source: Bloomberg
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More Easing is Coming: U.S. Can’t Afford Higher Rates (Yield Curve Control?)

Data Source: Bloomberg
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Easing Seems to be Supported by Labor Picture

Data Source: Bloomberg
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Easing Seems to be Supported by Labor Picture: Jobs Hard to Find

Data Source: Bloomberg
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Easing into This Backdrop IS Not Without Risk 

Data Source: Bloomberg
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Economic/Market Activity
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Economic Growth

Data Source: Bloomberg
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Consumer Activity

Data Source: Bloomberg
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Business Activity

Data Source: Bloomberg
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Inflation and Employment

Data Source: Bloomberg
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FT Wilshire 5000 8.2 14.4 17.5 24.1 16.0 14.9
FT Wilshire U.S. Large Cap 8.3 15.5 18.8 25.4 16.4 15.7
FT Wilshire U.S. Small Cap 6.9 6.8 7.9 16.2 12.7 11.0
FT Wilshire U.S. Large Growth 10.7 18.4 26.9 33.1 18.1 n/a
FT Wilshire U.S. Large Value 5.7 12.6 10.8 17.8 14.4 n/a
FT Wilshire U.S. Small Growth 7.0 6.7 9.3 16.6 9.2 n/a
FT Wilshire U.S. Small Value 7.0 7.1 6.6 15.8 16.1 n/a
Wilshire REIT Index 4.7 4.5 -0.8 11.3 9.4 6.5
MSCI USA Min. Vol. Index 1.8 8.4 5.9 14.9 10.2 11.3
FTSE RAFI U.S. 1000 Index 7.0 12.6 12.3 19.9 17.0 13.1

10 YearAs of 9/30/2025 Quarter YTD 1 Year 3 Year 5 Year

U.S. Equity Market

Data Sources: Bloomberg, Clearwater Wilshire Atlas
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U.S. Factor Returns
Factor returns represent the contribution from large cap, value, etc. stocks within Bloomberg’s 
Portfolio & Risk Analytics module

Momentum and volatility contributed positively for the quarter

Data Source: Bloomberg
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Risk Monitor

Data Source: Bloomberg

-4.00
-3.00
-2.00
-1.00
0.00
1.00
2.00
3.00
4.00
5.00

10
-Y

ea
r T

re
as

ur
y 

- 3
-M

on
th

 T
Bi

ll 
(%

)

Yield Curve Slope vs Recessions (IN GRAY)

0.00
2.00
4.00
6.00
8.00
10.00
12.00
14.00
16.00
18.00
20.00

0.00

1.00

2.00

3.00

4.00

5.00

6.00

7.00

O
pt

io
n 

Ad
ju

st
ed

 S
pr

ea
d 

(%
)

Bloomberg Credit Indexes

Investment Grade
High Yield

< - Investment Grade High Yield - >

-2.00
-1.00
0.00
1.00
2.00
3.00
4.00
5.00
6.00
7.00
8.00
9.00

M
ar

ke
t S

tr
es

s R
el

at
iv

e 
to

 A
ve

ra
ge

 (Z
er

o)

St. Louis Fed. Financial Stress Index

0.00

10.00

20.00

30.00

40.00

50.00

60.00

70.00

30
-D

ay
 E

xp
ec

te
d 

Vo
la

til
ity

 (%
)

CBOE Volatility Index

25



wilshire.com   |    ©2025 Wilshire Advisors LLC

Non-U.S. Growth and Inflation

Data Source: Bloomberg
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Non-U.S. Equity Market

Data Source: Bloomberg

MSCI ACWI ex-US ($G) 7.0 26.6 17.1 21.3 10.8 8.8
MSCI EAFE ($G) 4.8 25.7 15.6 22.3 11.7 8.7
MSCI Emerging Markets ($G) 10.9 28.2 18.2 18.8 7.5 8.4
MSCI Frontier Markets ($G) 12.4 33.4 26.7 20.5 10.1 5.6
MSCI ACWI ex-US Growth ($G) 5.8 22.9 13.2 18.7 6.5 8.5
MSCI ACWI ex-US Value ($G) 8.2 30.2 20.7 23.7 15.0 8.9
MSCI ACWI ex-US Small ($G) 6.8 26.1 16.5 19.9 10.5 8.8
MSCI All Country World Index 7.7 18.9 17.8 23.7 14.1 12.5
MSCI ACWI Minimum Volatility 1.2 11.0 7.2 13.5 8.2 8.9
MSCI EAFE Minimum Volatility 1.3 22.6 14.3 18.0 7.7 6.7
FTSE RAFI Developed ex-US 7.2 30.8 21.3 24.4 15.7 9.3
MSCI EAFE LC (G) 5.4 14.2 13.5 17.5 13.1 9.2
MSCI Emerging Markets LC (G) 12.5 25.0 19.7 18.7 9.1 9.6

10 YearAs of 9/30/2025 Quarter YTD 1 Year 3 Year 5 Year
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Bloomberg Aggregate 4.4 6.0 2.0 6.1 2.9 4.9 -0.4 1.8
Bloomberg Treasury 3.9 5.9 1.5 5.4 2.1 3.6 -1.3 1.2
Bloomberg Gov't-Rel. 4.3 5.4 2.2 6.7 3.8 5.4 0.3 2.2
Bloomberg Securitized 4.7 5.6 2.4 6.7 3.5 5.1 -0.1 1.5
Bloomberg Corporate 4.8 6.9 2.6 6.9 3.6 7.1 0.3 3.1
Bloomberg LT Gov't/Credit 5.1 13.7 3.2 6.6 -1.3 4.0 -4.6 1.9
Bloomberg LT Treasury 4.7 14.7 2.5 5.6 -3.5 0.4 -7.8 -0.1
Bloomberg LT Gov't-Rel. 5.5 11.7 4.6 9.5 2.1 6.6 -1.9 2.9
Bloomberg LT Corporate 5.5 12.8 3.8 7.6 0.9 7.2 -2.0 3.3
Bloomberg U.S. TIPS* 3.9 6.1 2.1 6.9 3.8 4.9 1.4 3.0
Bloomberg High Yield 6.7 2.8 2.5 7.2 7.4 11.1 5.5 6.2
S&P/LSTA Leveraged Loan 7.4 0.3 1.8 4.6 7.0 9.9 7.0 5.5
Treasury Bills 3.9 0.3 1.1 3.2 4.4 4.9 3.0 2.1

10 YRAs of 9/30/2025 QTR YTD 1 YR 3 YR 5 YRDur.YTW

U.S. Fixed Income

*Yield and Duration statistics are for a proxy index based on similar maturity, the Bloomberg Barclays U.S. Treasury 5-10 Year Index.
Data Source: Bloomberg
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Federal Reserve

The Federal Open Market Committee 
decreased their overnight rate by 0.25% 
during Q3

QE4 was larger than the 3 phases of 
quantitative easing – combined – following 
the global financial crisis

The Fed’s balance sheet is roughly equal to 
its level following the COVID spike

Data Source: Bloomberg

Announced Closed Amount (bil)

QE1 11/25/2008 3/31/2010 $1,403

QE2 11/3/2010 6/29/2012 $568

QE3 9/13/2012 10/29/2014 $1,674

QE4 3/23/2020 3/15/2022 $4,779
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Developed Markets
Bloomberg Global Aggregate xUS -0.6 9.4 1.9 5.8 -2.5 0.5
Bloomberg Global Aggregate xUS* 0.5 2.3 3.0 5.2 0.9 2.6
Bloomberg Global Inflation Linked xUS -1.7 9.6 -1.2 4.5 -3.9 -0.1
Bloomberg Global Inflation Linked xUS* -0.5 0.5 -2.1 0.5 -2.7 1.7
Emerging Markets (Hard Currency)
Bloomberg EM USD Aggregate 3.4 8.5 6.9 10.4 1.9 4.0
Emerging Markets (Foreign Currency)
Bloomberg EM Local Currency Gov't 0.4 7.5 3.4 7.4 2.4 3.7
Bloomberg EM Local Currency Gov't* 0.6 3.8 6.1 7.9 3.6 3.9
Euro vs. Dollar -0.4 13.3 5.4 6.2 0.0 0.5
Yen vs. Dollar -2.6 6.3 -2.9 -0.7 -6.5 -2.1
Pound vs. Dollar -2.1 7.4 0.5 6.4 0.8 -1.2

3 Year 5 Year 10 YearAs of 9/30/2025 Quarter YTD 1 Year

Non-U.S. Fixed Income

*Returns are reported in terms of local market investors, which removes currency effects.
Data Source: Bloomberg
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Global Interest Rates

Short-term rates remain 
positive across the globe; 
longer-term rates above 
4.0% in the U.S., U.K. and 
Australia

Data Source: Bloomberg
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Bloomberg High Yield 6.7 2.5 7.2 7.4 11.1 5.5 6.2
S&P LSTA Leveraged Loan 7.4 2.0 5.3 7.9 10.4 6.6 5.4
High Yield Quality Distribution
Ba U.S. High Yield 52.8% 5.7 2.3 7.4 6.9 9.9 4.7 6.0
B U.S. High Yield 34.8% 6.7 2.3 6.8 7.1 11.0 5.4 5.8
Caa U.S. High Yield 11.5% 10.0 4.4 8.1 10.5 14.4 8.3 7.0
Ca to D U.S. High Yield 1.0% 21.5 2.0 4.3 6.6 27.0 19.5 11.5

3 YR 5 YR 10 YRAs of 9/30/2025 Weight YTW QTR YTD 1 YR

High Yield Bond Market

Data Source: Bloomberg
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Asset Class Performance

Data Sources: Bloomberg
Note: Developed asset class is developed equity markets ex-U.S., ex-Canada

Annualized
5-Year

2020 2021 2022 2023 2024 2025 YTD as of 9/25
U.S. Equity REITs Commodities U.S. Equity U.S. Equity Emrg Mrkts U.S. Equity

20.8% 46.2% 16.1% 26.1% 23.8% 28.2% 16.0%
Emrg Mrkts Commodities T-Bills Developed REITs Developed Developed

18.7% 27.1% 1.3% 18.9% 9.1% 25.7% 11.7%
U.S. TIPS U.S. Equity High Yield REITs High Yield U.S. Equity Commodities

11.0% 26.7% -11.2% 16.1% 8.2% 14.4% 11.5%
Developed Developed U.S. TIPS High Yield Emrg Mrkts Commodities REITs

8.3% 11.8% -11.8% 13.4% 8.1% 9.4% 9.4%
Core Bond U.S. TIPS Core Bond Emrg Mrkts Commodities High Yield Emrg Mrkts

7.5% 6.0% -13.0% 10.3% 5.4% 7.2% 7.5%
High Yield High Yield Developed Core Bond T-Bills U.S. TIPS High Yield

7.1% 5.3% -14.0% 5.5% 5.3% 6.9% 5.5%
T-Bills T-Bills U.S. Equity T-Bills Developed Core Bond T-Bills
0.7% 0.0% -19.0% 5.1% 4.3% 6.1% 3.0%

Commodities Core Bond Emrg Mrkts U.S. TIPS U.S. TIPS REITs U.S. TIPS
-3.1% -1.5% -19.7% 3.9% 1.8% 4.5% 1.4%
REITs Emrg Mrkts REITs Commodities Core Bond T-Bills Core Bond
-7.9% -2.2% -26.8% -1.3% 1.3% 3.2% -0.4%

Asset Class Returns - Best to Worst
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As of September 30, 2025

Target Allocation Actual Allocation Allocation Differences

0.0% 15.0% 30.0% 45.0%-15.0 %

Mutual Fund Cash

151.9

Real Return Composite

37,256.3

Short-Term Composite

12,625.0

High Yield Composite

28,161.5

Core Bond Composite

42,881.3

Global Equity Composite

15,910.3

US Equity Composite

8,255.5
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0.7%

As of June 30, 2025

Target Allocation Actual Allocation Allocation Differences

0.0% 15.0% 30.0% 45.0%-15.0 %

Mutual Fund Cash

1,656.2

Real Return Composite

35,898.6

Short-Term Composite

12,465.0

High Yield Composite

27,505.2

Core Bond Composite

35,978.7

Global Equity Composite

17,566.5

US Equity Composite

10,410.1
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25.4%
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19.4%
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0.4%

-1.2 %

-0.6 %

-4.6 %

2.4%

2.4%

Asset Allocation Compliance
Total Fund
Periods Ended September 30, 2025
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Comparative Performance

Total Fund Total Fund Policy
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Periods Ended September 30, 2025
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Performance (%) Net of Fees

1
Quarter

YTD
1

Year
3

Years
5

Years
Since

Inception
Inception

Date

Allocation

Market
Value

$
%

Total Fund 3.74 9.18 7.54 10.11 4.42 4.20 10/1/2013 145,241,977 100.00

Total Fund Policy 3.35 8.61 6.62 9.42 3.44 4.03

   Value Added 0.38 0.57 0.92 0.70 0.98 0.17

US Equity Composite 8.12 11.71 2/1/2025 8,255,517 5.68

S&P 500 Index 8.12 11.72

   Value Added 0.00 -0.01

Global Equity Composite 7.65 18.75 17.31 22.92 13.56 10.23 10/1/2013 15,910,331 10.95

Global Equity Policy 7.70 18.57 17.11 22.91 13.66 10.14

   Value Added -0.05 0.18 0.20 0.01 -0.10 0.09

Vanguard Total World Stock 7.65 18.75 17.31 22.92 13.56 11.40 7/1/2018 15,910,331 10.95

FTSE Global All Cap Net Tax (US RIC) Index 7.70 18.57 17.11 22.91 13.66 11.44

   Value Added -0.05 0.18 0.20 0.01 -0.10 -0.04

Asset Allocation & Performance
Total Fund
Periods Ended September 30, 2025
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Asset Allocation & Performance
Total Fund
Periods Ended September 30, 2025

Performance (%) Net of Fees

1
Quarter

YTD
1

Year
3

Years
5

Years
Since

Inception
Inception

Date

Allocation

Market
Value

$
%

Fixed Income Composite 2.26 6.90 5.00 7.73 2.69 3.29 10/1/2013 83,667,891 57.61

Fixed Income Policy 2.08 6.29 4.60 6.97 1.66 3.05

   Value Added 0.18 0.61 0.41 0.76 1.03 0.24

Dodge & Cox Income Fund 2.51 6.94 3.39 6.57 1.29 2.91 11/1/2014 42,881,288 29.52

Blmbg. U.S. Aggregate Index 2.03 6.13 2.88 4.93 -0.45 1.86

   Value Added 0.48 0.81 0.50 1.64 1.74 1.04

PGIM High Yield 2.39 7.80 7.65 10.83 4.50 2/1/2021 28,161,487 19.39

Blmbrg U.S. High Yield 1% Issuer Cap Index 2.56 7.21 7.40 11.10 4.47

   Value Added -0.17 0.59 0.25 -0.27 0.03

Vanguard Short-Term Bond 1.28 4.84 4.05 4.86 1.35 2.44 7/1/2018 12,624,962 8.69

Bloomberg U.S. Gov/Credit 1-5 Year Index 1.27 4.87 4.12 4.92 1.39 2.48

   Value Added 0.01 -0.03 -0.07 -0.06 -0.04 -0.05

Real Return Composite 3.78 8.27 6.82 7.78 4.88 8/1/2022 37,256,322 25.65

Real Return Policy 3.77 8.95 5.93 7.65 4.81

   Value Added 0.02 -0.68 0.88 0.13 0.07

Fidelity Strategic Real Return 3.78 8.27 6.82 7.78 4.88 8/1/2022 37,256,322 25.65

Fidelity Strategic Real Return Policy 3.77 8.95 5.93 7.65 4.81

   Value Added 0.02 -0.68 0.88 0.13 0.07

Mutual Fund Cash 1.03 3.15 4.34 4.76 2.98 1.68 10/1/2013 151,915 0.10

Special Purpose Fund 1.08 3.19 3.58 12/1/2024 9,157
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Total Fund Performance

0.0% 2.0% 4.0% 6.0%

Total Fund

Total Fund Benchmark

Total Value Added

3.7%

3.4%

0.4%

Total Value Added:0.4%

0.0% 0.2% 0.4% 0.6%-0.2 %-0.4 %

Other

Manager Value Added

Asset Allocation

0.0%

0.1%

0.3%

Total Asset Allocation:0.3%

Average Active Weight

0.0% 3.0% 6.0%-3.0 %-6.0 %-9.0 %

US Equity Composite

Real Return Composite

Short-Term Composite

High Yield Composite

Core Bond Composite

Global Equity Composite

2.5%

0.7%

-1.1 %

-0.3 %

-4.4 %

2.7%

Asset Allocation Value Added:0.3%

Asset Allocation Value Added

0.0% 0.1% 0.2%

0.1%

0.0%

0.0%

0.0%

0.1%

0.1%

Total Manager Value Added:0.1%

Manager Value Added

0.0% 0.1% 0.2%-0.1 %-0.2 %

0.0%

0.0%

0.0%

0.0%

0.1%

0.0%

Total Fund Attribution
Total Fund
Periods Ended 1 Quarter Ending September 30, 2025
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Total Fund Performance

0.0% 3.0% 6.0% 9.0% 12.0%

Total Fund

Total Fund Benchmark

Total Value Added

7.5%

6.6%

0.9%

Total Value Added:0.9%

0.0% 0.3% 0.6% 0.9%-0.3 %

Other

Manager Value Added

Asset Allocation

-0.1 %

0.4%

0.6%

Total Asset Allocation:0.6%

Average Active Weight

0.0% 4.0% 8.0%-4.0 %-8.0 %

US Equity Composite

Real Return Composite

Short-Term Composite

High Yield Composite

Core Bond Composite

Global Equity Composite

1.1%

0.9%

-1.0 %

-0.4 %

-4.0 %

3.4%

Asset Allocation Value Added:0.6%

Asset Allocation Value Added

0.0% 0.2% 0.4% 0.6%-0.2 %

0.0%

0.0%

0.0%

0.0%

0.1%

0.4%

Total Manager Value Added:0.4%

Manager Value Added

0.0% 0.2% 0.4%-0.2 %

0.0%

0.2%

0.0%

0.1%

0.1%

0.0%

Total Fund Attribution
Total Fund
Periods Ended 1 Year Ending September 30, 2025
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Total Fund Performance

0.0% 4.0% 8.0% 12.0% 16.0%

Total Fund

Total Fund Benchmark

Total Value Added

10.1%

9.4%

0.7%

Total Value Added:0.7%

0.0% 0.3% 0.6%-0.3 %-0.6 %

Other

Manager Value Added

Asset Allocation

-0.1 %

0.4%

0.4%

Total Asset Allocation:0.4%

Average Active Weight

0.0% 3.0% 6.0%-3.0 %-6.0 %

US Equity Composite

Real Return Composite

Short-Term Composite

High Yield Composite

Core Bond Composite

Global Equity Composite

0.4%

1.4%

-0.7 %

-0.7 %

-3.2 %

2.8%

Asset Allocation Value Added:0.4%

Asset Allocation Value Added

0.0% 0.2% 0.4%-0.2 %-0.4 %

0.0%

0.0%

0.0%

0.0%

0.1%

0.3%

Total Manager Value Added:0.4%

Manager Value Added

0.0% 0.3% 0.6%-0.3 %

0.0%

0.0%

0.0%

-0.1 %

0.5%

0.0%

Total Fund Attribution
Total Fund
Periods Ended 3 Years Ending September 30, 2025
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Total Fund Performance

0.0% 2.0% 4.0% 6.0%

Total Fund

Total Fund Benchmark

Total Value Added

4.4%

3.4%

1.0%

Total Value Added:1.0%

0.0% 0.4% 0.8% 1.2%-0.4 %

Other

Manager Value Added

Asset Allocation

-0.1 %

0.7%

0.3%

Total Asset Allocation:0.3%

Average Active Weight

0.0% 2.0% 4.0%-2.0 %-4.0 %

US Equity Composite

Real Return Composite

Short-Term Composite

High Yield Composite

Core Bond Composite

Global Equity Composite

0.2%

0.5%

-0.4 %

-0.7 %

-2.0 %

2.3%

Asset Allocation Value Added:0.3%

Asset Allocation Value Added

0.0% 0.2% 0.4%-0.2 %

0.0%

0.1%

0.0%

0.0%

0.0%

0.2%

Total Manager Value Added:0.7%

Manager Value Added

0.0% 0.3% 0.6% 0.9%-0.3 %

0.0%

0.0%

0.0%

0.1%

0.6%

0.0%

Total Fund Attribution
Total Fund
Periods Ended 5 Years Ending September 30, 2025
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Policy Index Weight (%)

Jan-2025

S&P 500 Index 5.00

FTSE Global All Cap Net Tax (US RIC) Index 10.00

Blmbg. U.S. Aggregate Index 30.00

Blmbrg U.S. High Yield 1% Issuer Cap Index 20.00

Bloomberg U.S. Gov/Credit 1-5 Year Index 10.00

Fidelity Custom Index 25.00

Aug-2022

FTSE Global All Cap Net Tax (US RIC) Index 15.00

Blmbg. U.S. Aggregate Index 30.00

Blmbrg U.S. High Yield 1% Issuer Cap Index 20.00

Bloomberg U.S. Gov/Credit 1-5 Year Index 10.00

Fidelity Custom Index 25.00

Jul-2022

FTSE Global All Cap Net Tax (US RIC) Index 15.00

Blmbg. U.S. Aggregate Index 30.00

Blmbrg U.S. High Yield 1% Issuer Cap Index 20.00

Bloomberg U.S. Gov/Credit 1-5 Year Index 10.00

90 Day U.S. Treasury Bill 25.00

Feb-2021

Blmbg. U.S. Aggregate Index 40.00

Blmbrg U.S. High Yield 1% Issuer Cap Index 30.00

Bloomberg U.S. Gov/Credit 1-5 Year Index 10.00

FTSE Global All Cap Net Tax (US RIC) Index 20.00

Policy Index Weight (%)

Jan-2021

Blmbg. U.S. Aggregate Index 40.65

ICE BofA High Yield BB-B Constrained Index 29.26

Bloomberg U.S. Gov/Credit 1-5 Year Index 9.65

FTSE Global All Cap Net Tax (US RIC) Index 20.44

Dec-2020

Blmbg. U.S. Aggregate Index 45.31

ICE BofA High Yield BB-B Constrained Index 20.64

Bloomberg U.S. Gov/Credit 1-5 Year Index 16.83

FTSE Global All Cap Net Tax (US RIC) Index 17.22

Nov-2020

Blmbg. U.S. Aggregate Index 45.85

ICE BofA High Yield BB-B Constrained Index 20.37

Bloomberg U.S. Gov/Credit 1-5 Year Index 17.10

FTSE Global All Cap Net Tax (US RIC) Index 16.68

Oct-2020

Blmbg. U.S. Aggregate Index 46.73

ICE BofA High Yield BB-B Constrained Index 20.12

Bloomberg U.S. Gov/Credit 1-5 Year Index 17.74

FTSE Global All Cap Net Tax (US RIC) Index 15.41

Sep-2020

Blmbg. U.S. Aggregate Index 46.55

ICE BofA High Yield BB-B Constrained Index 20.10

Bloomberg U.S. Gov/Credit 1-5 Year Index 17.67

FTSE Global All Cap Net Tax (US RIC) Index 15.68

Historical Hybrid Composition
NMI Settlement Fund
Periods Ended September 30, 2025
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Historical Hybrid Composition
NMI Settlement Fund
Periods Ended September 30, 2025

Policy Index Weight (%)

Dec-2019

Blmbg. U.S. Aggregate Index 50.00

ICE BofA High Yield BB-B Constrained Index 20.00

Bloomberg U.S. Gov/Credit 1-5 Year Index 20.00

FTSE Global All Cap Net Tax (US RIC) Index 10.00

Oct-2019

Blmbg. U.S. Aggregate Index 40.00

ICE BofA High Yield BB-B Constrained Index 20.00

Bloomberg U.S. Gov/Credit 1-5 Year Index 15.00

FTSE Global All Cap Net Tax (US RIC) Index 25.00

Jul-2018

Blmbg. U.S. Aggregate Index 50.00

ICE BofA High Yield BB-B Constrained Index 32.00

Bloomberg U.S. Gov/Credit 1-5 Year Index 12.00

FTSE Global All Cap Net Tax (US RIC) Index 6.00

Jan-2018

Blmbg. U.S. Aggregate Index 50.00

ICE BofA High Yield BB-B Constrained Index 32.00

MSCI AC World Index (Net) 6.00

Blmbg. Intermed. U.S. Government/Credit 12.00

Oct-2016

TF Policy custom2 100.00

Jan-2015

MSCI AC World Index (Net) 10.00

ICE BofA High Yield BB-B Constrained Index 20.00

Blmbg. U.S. Aggregate Index 50.00

Blmbg. Intermed. U.S. Government/Credit 20.00

Policy Index Weight (%)

Apr-2014

MSCI AC World Index (Net) 15.00

ICE BofA High Yield BB-B Constrained Index 20.00

Blmbg. U.S. Aggregate Index 45.00

Blmbg. Intermed. U.S. Government/Credit 20.00

Oct-2013

TF Policy custom1 100.00
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8.0
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16.0
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QTD YTD
1

Year
3

Years
5

Years
10

Years
Since

Inception
Total Fund 3.74 (86) 9.18 (88) 7.54 (91) 10.11 (95) 4.42 (98) 4.93 (98) 4.20 (99)¢

Total Fund Policy 3.35 (92) 8.61 (91) 6.62 (95) 9.42 (96) 3.44 (99) 4.42 (99) 4.03 (99)�

5th Percentile 6.04 13.49 12.96 17.60 10.43 9.81 9.00

1st Quartile 5.39 12.38 11.49 15.15 9.43 8.95 8.22

Median 4.87 11.44 10.42 14.09 8.65 8.46 7.75

3rd Quartile 4.20 10.21 9.12 12.71 7.90 7.90 7.22

95th Percentile 2.90 7.67 6.55 9.87 6.04 6.76 6.39

Population 612 603 598 574 560 482 423

Plan Sponsor Peer Group Analysis
Total Fund vs All Public Plans < $1B-Total Fund
Periods Ended September 30, 2025

Parentheses contain percentile rankings.
Calculation based on monthly periodicity. 45



0.0

4.0

8.0

12.0

16.0

20.0
 Return

-1.0

2.0

5.0

8.0

11.0

14.0

17.0

Standard
Deviation

-0.4

-0.1

0.2

0.5

0.8

1.1

1.4

1.7

Sharpe
Ratio

1
Year

3
Years

5
Years

1
Year

3
Years

5
Years

1
Year

3
Years

5
Years

Total Fund 7.54 (88) 10.11 (93) 4.42 (96) 4.47 (6) 6.08 (7) 7.07 (5) 0.69 (69) 0.85 (82) 0.24 (97)¢

Total Fund Policy 6.62 (92) 9.42 (95) 3.44 (97) 4.15 (5) 5.91 (6) 6.82 (4) 0.53 (88) 0.77 (90) 0.10 (98)�

5th Percentile 12.73 17.14 10.66 3.24 5.18 7.03 1.11 1.22 0.76

1st Quartile 11.35 15.13 9.53 6.31 7.97 9.46 0.94 1.09 0.66

Median 10.33 14.05 8.73 7.23 8.94 10.42 0.82 0.99 0.58

3rd Quartile 8.77 12.43 7.80 7.89 9.64 11.16 0.65 0.89 0.50

95th Percentile 5.16 8.44 4.67 8.89 10.65 12.22 0.27 0.62 0.27

Population 406 382 370 406 382 370 406 382 370

Plan Sponsor Peer Group Analysis - Multi Statistics
Total Fund  vs All Public Plans < $1B-Total Fund
Periods Ended September 30, 2025

Parentheses contain percentile rankings.
Calculation based on monthly periodicity. 46



6.0

8.0
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14.0

16.0

18.0

20.0

R
et

ur
n 

(%
)

4.8 5.4 6.0 6.6 7.2 7.8 8.4 9.0 9.6 10.2 10.8 11.4 12.0

Risk (Standard Deviation %)

Return
Standard
Deviation

Total Fund 10.11 6.08��

Total Fund Policy 9.42 5.91pr

Median 14.09 9.28¾

Plan Sponsor Scattergram
Total Fund vs All Public Plans < $1B-Total Fund
Periods Ended October 1, 2022 To September 30, 2025

Calculation based on monthly periodicity. 47
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-1.4 -0.7 0.0 0.7 1.4 2.1 2.8 3.5 4.2 4.9 5.6 6.3 7.0 7.7

Tracking Error (%)

Active
Return

Tracking
Error

Total Fund 0.65 0.54��

Total Fund Policy 0.00 0.00pr

Median 4.49 4.51¾

Plan Sponsor Scattergram
Total Fund vs All Public Plans < $1B-Total Fund
Periods Ended October 1, 2022 To September 30, 2025

Calculation based on monthly periodicity. 48



Begin Value Net Cash Flow Expenses
Capital

Apprec./
Deprec.

End Value

Total Fund 141,480,386 -1,500,000 -19,511 5,281,102 145,241,977

US Equity Composite 10,410,096 -3,000,000 845,421 8,255,517

   Fidelity 500 Index Fund 10,410,096 -3,000,000 845,421 8,255,517

Global Equity Composite 17,566,531 -3,000,000 1,343,800 15,910,331

   Vanguard Total World Stock 17,566,531 -3,000,000 1,343,800 15,910,331

Fixed Income Composite 75,948,943 6,000,000 1,718,948 83,667,891

   Vanguard Short-Term Bond 12,464,965 159,997 12,624,962

   PGIM High Yield 27,505,157 656,330 28,161,487

   Dodge & Cox Income Fund 35,978,670 6,000,000 902,618 42,881,288

Real Return Composite 35,898,647 1,357,675 37,256,322

   Fidelity Strategic Real Return 35,898,647 1,357,675 37,256,322

   Mutual Fund Cash 1,656,168 -1,500,000 -19,511 15,258 151,915

Special Purpose Fund 7,387,375 -7,406,507 -604 28,892 9,157

Cash Flow Summary
Total Fund
1 Quarter Ending September 30, 2025
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Global Equity Composite
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Sep-2025 : 15,910,331.3

Market Value
$

Allocation
(%)

Vanguard Total World Stock 15,910,331 100.0¢

Asset Allocation By Manager
Global Equity Composite
Periods Ended September 30, 2025
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Global Equity Composite Vanguard Total World Stock Global Equity Policy

22.9
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12.3 12.4 12.5 12.6 12.7 12.8 12.9

Risk (Standard Deviation %)

Risk vs. Return
Global Equity Composite
Periods Ended 3 Years Ending September 30, 2025

Calculation based on monthly periodicity. 52



Peer Group Analysis: Global Large-Stock Blend
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Quarter Year To Date 1 Year 3 Years 5 Years

Fund 7.65 (17) 18.75 (31) 17.31 (22) 22.92 (27) 13.56 (23)¢

Benchmark 7.70 (17) 18.57 (34) 17.11 (26) 22.91 (27) 13.66 (22)�

Median 5.73 17.11 14.90 20.89 12.05

Comparative Performance

Vanguard Total World Stock

FTSE Global All Cap Net Tax (US RIC) Index
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Comparative Performance
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Performance Summary
Vanguard Total World Stock
Periods Ended September 30, 2025
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Return Summary Statistics

Vanguard Total World Stock FTSE Global All Cap Net Tax (US RIC) Index
Maximum Return 5.71 5.75

Minimum Return -3.62 -3.73

Return 17.31 17.11

Cumulative Return 17.31 17.11

Active Return 0.18 0.00

Excess Return 12.31 12.13

Risk Summary Statistics

Vanguard Total World Stock FTSE Global All Cap Net Tax (US RIC) Index
Upside Risk 2.94 2.91

Downside Risk 5.18 5.20

Beta 1.01 1.00

Risk/Return Summary Statistics

Vanguard Total World Stock FTSE Global All Cap Net Tax (US RIC) Index
Standard Deviation 10.38 10.29

Alpha 0.07 0.00

Active Return/Risk 0.02 0.00

Tracking Error 0.64 0.00

Information Ratio 0.29

Sharpe Ratio 1.19 1.18

Correlation Statistics

Vanguard Total World Stock FTSE Global All Cap Net Tax (US RIC) Index
R-Squared 1.00 1.00

Actual Correlation 1.00 1.00

Summary Statistics
Vanguard Total World Stock
Periods Ended 1 Year Ending September 30, 2025
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Comparative Performance

Vanguard Total World Stock

FTSE Global All Cap Net Tax (US RIC) Index
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Manager Summary
Vanguard Total World Stock vs Global Large-Stock Blend
Periods Ended September 30, 2025
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Sector Weights (%)

Vanguard Total World Stock FTSE Global All Cap Index (USD)

0.0 3.0 6.0 9.0 12.0 15.0 18.0 21.0 24.0 27.0 30.0

Other

Utilities

Real Estate

Materials

Information Technology

Industrials

Health Care

Financials

Energy

Consumer Staples

Consumer Discretionary

Communication Services

0.0

2.6

2.5

4.0

25.5

11.8

8.5

17.3

3.5

5.2

10.9

8.2

0.0

2.6

2.5

4.1

25.6

11.8

8.5

17.3

3.5

5.2

10.8

8.2

Portfolio Characteristics
Portfolio Benchmark

Wtd. Avg. Mkt. Cap $ 802,153,418,238 797,546,860,676

Median Mkt. Cap $ 2,712,695,958 2,571,058,171

Price/Earnings ratio 22.3 22.8

Price/Book ratio 4.0 3.8

5 Yr. EPS Growth Rate (%) 23.4 23.1

Current Yield (%) 1.4 1.8

Beta (5 Years, Monthly) 1.01 1.00

Number of Stocks 9,748 10,107

Region Allocation

Vanguard Total World Stock FTSE Global All Cap Index (USD)

0.0 15.0 30.0 45.0 60.0 75.0 90.0

Other

EMEA

Asia Pacific

Americas

0.5

17.0

17.3

65.2

0.5

17.1

17.6

64.8

Portfolio Characteristics
Vanguard Total World Stock
Periods Ended As of September 30, 2025
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Vanguard Total World
Stock

FTSE Global All Cap Index
(USD)

Canada 2.88 2.94

United States 61.56 61.02

Americas 64.44 63.96

Australia 1.64 1.64

Hong Kong 0.61 0.63

Japan 5.71 5.65

New Zealand 0.08 0.08

Singapore 0.44 0.44

Asia Pacific 8.48 8.44

Austria 0.07 0.08

Belgium 0.21 0.21

Denmark 0.40 0.43

Finland 0.23 0.24

France 1.86 2.01

Germany 2.00 1.98

Ireland 1.14 1.13

Israel 0.32 0.32

Italy 0.74 0.73

Netherlands 1.24 1.27

Norway 0.17 0.16

Portugal 0.04 0.04

Spain 0.74 0.73

Sweden 0.77 0.77

Switzerland 2.19 2.17

United Kingdom 3.42 3.42

EMEA 15.56 15.71

Developed Markets 88.48 88.10

Emerging Markets 10.99 11.37

Frontier Markets 0.03 0.03

Cash 0.00 0.00

Other 0.51 0.51

Total 100.00 100.00

Country/RegionAllocation
Vanguard Total World Stock
Periods Ended September 30, 2025
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Sector Allocation

Vanguard Total World Stock FTSE Global All Cap Index (USD)
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Sector Performance Attribution
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(Total: 0.0)
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Other
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Region Allocation

Vanguard Total World Stock FTSE Global All Cap Index (USD)
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Fixed Income Composite
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Sep-2025 : 83,667,890.9

Market Value
$

Allocation
(%)

Dodge & Cox Income Fund 42,881,288 51.3¢

PGIM High Yield 28,161,487 33.7¢

Vanguard Short-Term Bond 12,624,962 15.1¢

PIMCO Total Return Fund 155 0.0¢

Asset Allocation By Manager
Fixed Income Composite
Periods Ended September 30, 2025
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Fixed Income Composite Dodge & Cox Income Fund PGIM High Yield Vanguard Short-Term Bond

PIMCO Total Return Fund Fixed Income Policy 90 Day U.S. Treasury Bill

3.2

4.0

4.8

5.6

6.4

7.2

8.0

8.8

9.6

10.4

11.2

12.0

12.8

Re
tu

rn 
(%

)

-1.4 -0.7 0.0 0.7 1.4 2.1 2.8 3.5 4.2 4.9 5.6 6.3 7.0 7.7 8.4 9.1

Risk (Standard Deviation %)

Risk vs. Return
Fixed Income Composite
Periods Ended 3 Years Ending September 30, 2025
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Cumulative Return Contributions
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Fixed Income Composite
Periods Ended 1 Quarter September 30, 2025
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Peer Group Analysis: Intermediate Core Bond

-4.0

-1.0

2.0

5.0

8.0
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Quarter Year To Date 1 Year 3 Years 5 Years 10 Years

Fund 2.51 (5) 6.94 (4) 3.39 (18) 6.57 (2) 1.29 (3) 3.23 (1)¢

Benchmark 2.03 (48) 6.13 (42) 2.88 (47) 4.93 (49) -0.45 (54) 1.84 (51)�

Median 2.02 6.08 2.85 4.92 -0.39 1.84

Comparative Performance

Dodge & Cox Income Fund

Blmbg. U.S. Aggregate Index
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Performance Summary
Dodge & Cox Income Fund
Periods Ended September 30, 2025
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Return Summary Statistics

Dodge & Cox Income Fund Blmbg. U.S. Aggregate Index
Maximum Return 2.41 2.20

Minimum Return -2.63 -2.48

Return 3.39 2.88

Cumulative Return 3.39 2.88

Active Return 0.51 0.00

Excess Return -0.84 -1.35

Risk Summary Statistics

Dodge & Cox Income Fund Blmbg. U.S. Aggregate Index
Upside Risk 1.09 0.97

Downside Risk 3.31 3.07

Beta 1.10 1.00

Risk/Return Summary Statistics

Dodge & Cox Income Fund Blmbg. U.S. Aggregate Index
Standard Deviation 4.93 4.48

Alpha 0.23 0.00

Active Return/Risk 0.10 0.00

Tracking Error 0.60 0.00

Information Ratio 0.85

Sharpe Ratio -0.17 -0.30

Correlation Statistics

Dodge & Cox Income Fund Blmbg. U.S. Aggregate Index
R-Squared 0.99 1.00

Actual Correlation 1.00 1.00

Summary Statistics
Dodge & Cox Income Fund
Periods Ended 1 Year Ending September 30, 2025
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Comparative Performance

Dodge & Cox Income Fund Blmbg. U.S. Aggregate Index
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Manager Summary
Dodge & Cox Income Fund vs Intermediate Core Bond
Periods Ended September 30, 2025
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Portfolio Characteristics
Portfolio Benchmark

Avg. Maturity 8.80

Avg. Quality A AA

Convexity 0.09 0.27

Coupon Rate (%) 4.08 3.72

Current Yield 4.30

Modified Duration 6.11

Effective Duration 6.12 5.86

Spread Duration

Yield To Maturity (%) 4.78 4.30

Yield To Worst 4.78

Market To Book Value

Crediting Rate

Crediting to Underlying Ratio

Underlying Yield

Holdings Count 1,519 13,899

% in $USD

Delta

Investment Premium

Conversion Premium

% Foreign Currency

% Preferred/Convertibles

%  Hard Currency

% Local Currency

% EM Credit (USD)

% EM Credit (Local)

% Bank Loan

% Below Investment Grade 0.17

% Emerging Market

% Non-Agency MBS

% Credit

% Structured Product 0.47

Credit Quality Distribution (%)

Dodge & Cox Income Fund Blmbg. U.S. Aggregate Index
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Portfolio Characteristics
Dodge & Cox Income Fund vs Blmbg. U.S. Aggregate Index
Periods Ended As of September 30, 2025
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Credit Quality Distribution (%)
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Peer Group Analysis: High Yield Bond
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Quarter Year To Date 1 Year 3 Years

Fund 2.39 (45) 7.80 (8) 7.65 (15) 10.83 (24)¢

Benchmark 2.56 (31) 7.21 (23) 7.40 (23) 11.10 (15)�

Median 2.31 6.53 6.82 10.21

Comparative Performance
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Blmbrg U.S. High Yield 1% Issuer Cap Index
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Performance Summary
PGIM High Yield
Periods Ended September 30, 2025
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Portfolio Characteristics
Portfolio Benchmark

Avg. Maturity 4.29 4.79

Avg. Quality BB B

Convexity -0.16 -0.20

Coupon Rate (%) 6.20 6.62

Current Yield 7.03

Modified Duration 3.47 3.83

Effective Duration 2.78 3.83

Spread Duration

Yield To Maturity (%) 6.71 7.03

Yield To Worst 6.45 6.73

Market To Book Value

Crediting Rate

Crediting to Underlying Ratio

Underlying Yield

Holdings Count 792 1,975

% in $USD

Delta

Investment Premium

Conversion Premium

% Foreign Currency

% Preferred/Convertibles

%  Hard Currency

% Local Currency

% EM Credit (USD)

% EM Credit (Local)

% Bank Loan

% Below Investment Grade

% Emerging Market

% Non-Agency MBS

% Credit

% Structured Product

Credit Quality Distribution (%)

PGIM High Yield

Blmbrg U.S. High Yield 1% Issuer Cap Index
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PGIM High Yield vs Blmbrg U.S. High Yield 1% Issuer Cap Index
Periods Ended As of September 30, 2025
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Peer Group Analysis: Short-Term Bond
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Quarter Year To Date 1 Year 3 Years 5 Years

Fund 1.28 (66) 4.84 (37) 4.05 (79) 4.86 (78) 1.35 (85)¢

Benchmark 1.27 (69) 4.87 (34) 4.12 (75) 4.92 (75) 1.39 (82)�

Median 1.37 4.63 4.53 5.42 2.12

Comparative Performance

Vanguard Short-Term Bond
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Performance Summary
Vanguard Short-Term Bond
Periods Ended September 30, 2025
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Return Summary Statistics

Vanguard Short-Term Bond Bloomberg U.S. Gov/Credit 1-5 Year Index
Maximum Return 1.11 1.07

Minimum Return -1.06 -1.04

Return 4.05 4.12

Cumulative Return 4.05 4.12

Active Return -0.07 0.00

Excess Return -0.30 -0.23

Risk Summary Statistics

Vanguard Short-Term Bond Bloomberg U.S. Gov/Credit 1-5 Year Index
Upside Risk 0.61 0.61

Downside Risk 1.11 1.08

Beta 1.02 1.00

Risk/Return Summary Statistics

Vanguard Short-Term Bond Bloomberg U.S. Gov/Credit 1-5 Year Index
Standard Deviation 2.10 2.05

Alpha -0.15 0.00

Active Return/Risk -0.03 0.00

Tracking Error 0.13 0.00

Information Ratio -0.54

Sharpe Ratio -0.14 -0.11

Correlation Statistics

Vanguard Short-Term Bond Bloomberg U.S. Gov/Credit 1-5 Year Index
R-Squared 1.00 1.00

Actual Correlation 1.00 1.00

Summary Statistics
Vanguard Short-Term Bond
Periods Ended 1 Year Ending September 30, 2025
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Comparative Performance

Vanguard Short-Term Bond Bloomberg U.S. Gov/Credit 1-5 Year Index
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Manager Summary
Vanguard Short-Term Bond vs Short-Term Bond
Periods Ended September 30, 2025

wilshire.com  |  ©2025 Wilshire Advisors LLC 73



Portfolio Characteristics
Portfolio Benchmark

Avg. Maturity 2.78 2.85

Avg. Quality AA AA

Convexity 0.04 0.04

Coupon Rate (%) 3.44 3.46

Current Yield 3.82

Modified Duration 2.59 2.64

Effective Duration 2.58 2.64

Spread Duration

Yield To Maturity (%) 3.81 3.82

Yield To Worst 3.81 3.81

Market To Book Value

Crediting Rate

Crediting to Underlying Ratio

Underlying Yield

Holdings Count 2,860 3,893

% in $USD

Delta

Investment Premium

Conversion Premium

% Foreign Currency

% Preferred/Convertibles

%  Hard Currency

% Local Currency

% EM Credit (USD)

% EM Credit (Local)

% Bank Loan

% Below Investment Grade

% Emerging Market

% Non-Agency MBS

% Credit

% Structured Product

Credit Quality Distribution (%)

Vanguard Short-Term Bond

Bloomberg U.S. Gov/Credit 1-5 Year Index
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Portfolio Characteristics
Vanguard Short-Term Bond vs Bloomberg U.S. Gov/Credit 1-5 Year Index
Periods Ended As of September 30, 2025
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Credit Quality Distribution (%)
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Historical Portfolio Allocation Graph
Vanguard Short-Term Bond
Periods Ended 1 Year Ending September 30, 2025
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Real Return Composite
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Fund Information
Fund Name : Fidelity Strategic Real

Return K6
Portfolio Assets : $109 Million

Fund Family : Fidelity Investments Portfolio Manager : Team Managed

Ticker : FSRKX PM Tenure : 13 Years 3 Months

Inception Date : 10/8/2019 Fund Style : Moderately Conservative
Allocation

Fund Assets : $501 Million Style Benchmark : Morningstar Mod Con Tgt
Risk TR USD

Portfolio Turnover : 23%

Fund Investment Policy

The investment seeks real return consistent with reasonable investment risk.

Asset Allocation As of 08/31/2025

0.0% 15.0% 30.0% 45.0% 60.0% 75.0%

Cash

Others

Equity

Fixed Income

1.8%

14.6%

25.3%

58.3%

Top Ten Securities As of 08/31/2025
Fidelity Garrison Str Tr 14.6 %

Fidelity Cash Central Fund 1.9 %

Exxon Mobil Corp 1.3 %

United States Treasury Notes 0.5% 1.2 %

Corteva Inc 1.2 %

United States Treasury Notes 1.875% 1.0 %

United States Treasury Notes 0.125% 1.0 %

Prologis Inc 0.9 %

United States Treasury Notes 2.125% 0.9 %

Equinix Inc 0.9 %

Lipper Mutual Fund Attributes
Fidelity Strategic Real Return
Periods Ended September 30, 2025

wilshire.com  |  ©2025 Wilshire Advisors LLC 77



Top 5 Countries As of 08/31/2025
United States 87.1 %

Canada 5.6 %

United Kingdom 2.5 %

Brazil 0.6 %

Finland 0.5 %

Fund Characteristics As of 09/30/2025
Total Securities 998

Avg. Market Cap $34,370 Million

P/E 20.6

P/B 1.8

Div. Yield 3.1%

Avg. Coupon 4.49 %

Avg. Effective Maturity

Avg. Effective Duration 3.37 Years

Avg. Credit Quality BB

Yield To Maturity

SEC Yield 4.63 %

Sector/Quality Allocation As of 08/31/2025

0.0% 15.0% 30.0% 45.0% 60.0%

Real Estate

Materials

Energy

Consumer Staples

Utilities

Consumer Discretionary

Information Technology

Industrials

Communication Services

Health Care

Financials

31.8%

21.3%

5.0%

2.4%

0.9%

0.9%

0.9%

0.4%

0.0%

0.0%

Regional Allocation As of 08/31/2025

0.0% 25.0% 50.0% 75.0% 100.0% 125.0%

Other

Asia Pacific

EMEA

Americas

1.6%

0.8%

4.3%

93.3%
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