























EXHIBIT A

HIGHLIGHTS OF TRUSTEE’S SERVICES TO SETTLEMENT FUND

Highlights of the Trustee’s contribution to Settlement Fund members include:

The Settlement Fund currently has a balance of $135.35 million sufficient to cover more than
two years of pension payments. This amount is more than what the Settlement Fund started
with at its inception in 2013.

Persistently pushing NMI Government to prioritize payments to the Settlement Fund and
working collaboratively with the Governor, Lt. Governor, Secretary of Finance, Senate
President, and House Speaker to secure a funding source and timely Minimum Annual
Payments (MAP) payments and Alternative Payment a Greater Amount (APGA) to avoid a
draw down on the Settlement Fund’s investments. As a result, FY 2020 marked the first time
that the Settlement Fund did not have to draw down on its investments to make benefit
payments. A historical schedule is provided below.
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Aggressively pursued the Merrill Lynch litigation when many were urging quick settlement
for small amount. Ms. Tang’s strategy resulted in a much higher settlement of $7.35 million,
and netted $5.1 million for the Settlement Fund.

Ensuring that funds for the 25% benefit payment sources were properly funded.

Forged on with the CUC litigation that has since resulted in settlement.

Successfully intervened in the ongoing PSS case to protect the Settlement Fund’s position and
priority with the CNMI’s budget.
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TWENTY-FIRST NORTHERN MARIANAS COMMONWEALTH
LEGISLATURE

IN THE HOUSE OF REPRESENTATIVES

SESSION, 2020 H. Res. 21- 37

A HOUSE RESOLUTION

To strongly oppose the pay raise increase of Settlement Fund

Trustee Joyce C. Tang and to respectfully request the CNMI

Government to act on such matter.

WHEREAS, on June 11, 2019, Judge Frances Tydingco-Gatewood,
District Judge of the United States District Court for the District of Guam, approved
the pay raise increase of Settlement Fund Trustee Joyce C. Tang from $250 an hour
to $350 an hour; and

WHEREAS, furthermore, the specified judge ordered the Settlement Fund
to pay Ms. Tang in the amount of $108,890.40 which represents 90% of the
trustee’s professional fees and all expenses incurred during the months of
December 2019 through July 2020; and

WHEREAS, as per the remaining 10% of the specified fees and expenses
incurred, Judge Tydingco-Gatewood ordered an additional sum of $11,522.25 to be
paid to Ms. Tang; and

WHEREAS, furthermore, Judge Tydingco-Gatewood also ordered the

Settlement Fund to pay Ms. Tang in the amount of $7,397.50, which represents
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HOUSE RESOLUTION 21- ’1

10% of the retainer withheld from invoices during the months from May 2019
through October 2019; and

WHEREAS, upon rendering such orders, Judge Tydingco-Gatewood
provided a ten-day period for the plaintiff, counsel for the Settlement Class, and the
counsel for the CNMI Government to state their objections; and

WHEREAS, Ms. Tang’s justification for her compensational increase is
that it is solely based on the positive growth of the stock market, however, the
growth of the stock market is not attributed to her legal services to the Settlement
Fund; and

WHEREAS, further, in light of the ongoing COVID-19 (Coronavirus)
Pandemic, the CNMI’s heavily-relied-upon tourism industry has been forced to halt
their operations resulting in significant revenue losses to the CNMI; and

WHEREAS, cognizant of the effects of such a pandemic on the world, it
can be understood that the stock markets will be negatively impacted as well; and

WHEREAS, pay increases are highly unfeasible at the present time as we
face this intangible force that seems to affect the entire world in one way or another;
and

WHEREAS, furthermore, pursuant to the court order in the case of Johnson
v. Inos, the CNMI Government is required to remit a significant amount of funds

to the Settlement Fund; and
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HOUSE RESOLUTION 21- ’1

WHEREAS, given the specified court order and the timeliness of the
pandemic, it is not in the best interest of the CNMI to be giving increases to any
official who is being paid by tax payer dollars; and

WHEREAS, Ms.rJoyce Tang currently resides on the island of Guam,
which adds an additional cost to the Settlement Fund for travel, room, board, and
transportation; and

WHEREAS, as a cost-saving measure, it would be appropriate to appoint
a legal counsel who resides within the CNMI; and

WHEREAS, such measure, as well as the additional pay raise, can lead to
additional financial resources that can be used to aid those individuals who are
earning less than other recipients; and

WHEREAS, those recipients who are eligible for poverty status deserve
our aid right now more than ever; and

WHEREAS, further, pursuant to the court ruling, the Settlement Fund and
the CNMI Government are obligated to pay 75% and 25%, respectively, of the
retirees’ pension; and

WHEREAS, the Settlement Fund, as the largest recipient of the CNMI’s
Annual Budget for the current and future fiscal years to come, along with the
decreasing revenues, it would be highly appropriate to increase the Settlement
Fund’s obligation to 80% payment of the retirees’ pension while decreasing the

CNMI Government’s obligation to 20%; and
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HOUSE RESOLUTION 21- 2 !

WHEREAS, this breakdown will provide better financial stability to our
retirees for future years to come; and

WHEREAS, in addition to the previously stated issues, it has been brought
to our attention that our retirees have not been kept well-informed about matters
concerning the settlement and that the retirees require additional time to respond to
the court’s decisions; and

WHEREAS, the ten-day period to object to court decisions is insufficient
and more time is highly warranted for the retirees to respond; and

WHEREAS, it would be highly imperative that the Settlement Fund submit
copies of the annual actuarial reports to the Legislative and Executive Branch of
the CNMI Government; and

WHEREAS, in submitting such reports, both branches of government can
be made fully aware of the matters going on within the Settlement Fund and act
accordingly for better effectiveness and efficiency; and

WHEREAS, cognizant of all the matters brought forward, it is imperative
that we remain vigilant in our daily lives and live properly within our means without
affecting the livelihood of others; and

WHEREAS, as elected officials, we cannot sit idly by and allow for such
matters to take place; and

WHEREAS, we must act in order to propel our great Commonwealth to

greener pastures for a better and brighter future; and
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HOUSE RESOLUTION 21- 97

NOW, THEREFORE, BE IT RESOLVED by the House of
Representatives of the Twenty-First Northern Marianas Commonwealth
Legislature that the House strongly opposes the pay raise increase of Settlement
Fund Trustee Joyce C. Tang and respectfully requests the CNMI Government to
act on such matter; and

BE IT FURTHER RESOLVED that the House respectfully reminds the
Settlement Fund and Trustee Joyce Tang to provide Actuarial Reports to both
houses of the Legislature; and

BE IT FURTHER RESOLVED that the House of Representatives also
insists that the Trustee issue monthly reports on the status of the Settlement Fund
investments to the retirees or make them available online to the extent possible, and
to provide such reports to both houses of the Legislature as well; and

BE IT FURTHER RESOLVED that the Speaker of the House of
Representatives shall certify, and the House Clerk shall attest to the adoption of this
resolution and thereafter the House Clerk shall transmit a certified copy to the
CNMI Settlement Fund; the Honorable Ralph DLG. Torres, Governor, the
Commonwealth of the Northern Mariana Islands; the Honorable Gregorio Kilili
Camacho Sablan, CNMI Delegate to the United States Congress, 116™ United
States Congress; and the Honorable Victor B. Hocog, Senate President, Twenty

First Northern Marianas Commonwealth Legislature.

Prefiled 7/ ‘?/ / W
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HOUSE RESOLUTION 21- 97
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Date: 7/ 2// ZWZD Introduced by: / W

Rep. {oseph Lee Pan T. Guerrero

Reviewed for Legal Sufficiency by:

Jott ] Doy

Hﬂse Legal Counsel
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